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3A0 (IIEHTP HE3ABUCUMOM OILIEHKW»

121099, Mockaa, [Ipsmoit iep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUME Ob OLIEHKE
r. Mocksa 19 uroust 2020 roxa

Hacrosmee 3akmouenue Ha 1 nmucte noarorosieHo 3A0 «llentp HezaBucumoit OueHnku» B
CcOOTBETCTBUU ¢ 3agaHueM Ha oueHky Ne 14 ot 17 utons 2020 rona, JlononuutensasiM CorjanieHueM
Ne 14 ot 17 urons 2020 roga k Jorosopy Ne 4-3[TN®a ot «22» suBapst 2016 roga 00 okazaHUH yCIyT
10 OLIEHKE MMYIIECTBA [1a€BOT0 MHBECTUIIMOHHOTO (OH[A.

3akiroueHrue 00 OIEHKE MOJIMOTOBJIEHO HAa OCHOBAHMHM INpuUjaraeMoro ordyera o0 omeHke Ne 4-
3111 ®a/14/03, BBIMOJIHEHHOTO U MTOAMMCAHHOTO dKCIIepTOM-o1eHIKoM Mnbnnckoit T.B.

OneHka cTOMMOCTH NPOU3BEAECHA B COOTBETCTBUU ¢ 3akoHOM Poccuiickoit ®@enepanun  «O0
olleHOYHOM nestenbHOCcTH B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35-03, a takxke Dene-
panbHbiMu ctangapramMu oueHku (PCO Nel, ®CO Ne2, ®CO Ne3), yTBep ACHHBIMHU IPUKA3aAMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u @CO Ne 8, yTBepK/IeH-
HbIM Ipuka3zoM MunskonompaszButusi Poccun ot 01 utons 2015 r. Ne 326, a Takxe B COOTBETCTBUU C
MexayHaponusiM ctanaapToMm (punancoBoit ordyetnoctu (IFRS) 13 «Ouenka cripaBeiinBoi CTOUMO-
CTHY.

O0nexT oneHkn — OOBIKHOBEHHBIE 0€30KYMEHTapHbIe aKIIMKA AKIIMOHepHOTo obmecTBa «Cu-
ctemHoe pazsutue», OI'PH 1117746597594,

roc. HoMmep Bbimycka akmmii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., oOmee konmue-
cTBO akumii - 135 034 mit., mpaBo COOCTBEHHOCTH

JlaTa ouieHKu 19 urons 2020 roxa.
JlaTa ornpezenenuss CTOMMOCTH 19 urons 2020 rona.
JlaTa cocTaBiieHUs1 OTYETA 19 urons 2020 roxa.

Jlist ienu onpeneneHuss CrpaBeIMBOM CTOMMOCTU aKIui, B coctaBe umyiectsa 3[IUD ak-
1yl «CHucTeMHble MHBECTULIMNY, YCTAHOBIIEHA crpaBeinBas ctouMocTh 100 % makera 0OBIKHOBEH-
HBIX 0€3/I0KYMEHTapHBIX akIMil AKIIMOHEpHOTO 001ecTBa «CHCTEMHOE Pa3BUTHEY,
roc. HoMmep BeITycka akiui 1-01-76871-H, 3aperucrpuposan 30.09.2011 r., oOmiee KOJIMYECTBO aK-
i - 135 034 mT., mpaBo COOCTBEHHOCTH

no cocrostguio Ha 19 mrong 2020 roxga:

1 044 200 000 py®0.ieii
(OauH MUJLTHAP/ COPOK YeThipe MHJIJIHOHA BECTH THICAY PyoJieii).

I'enepanbHbIi AMPEKTOP Kocapes H.1O.

IKcnepT-oUeH MK HNabunckasn T.B.

3A0 «llentp HezaBucumotii Ouenkny, Mocksa, yin.Crynenyeckas, 1.32, .138, Te1.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Pasznen «3amaHue Ha OLIEHKY» COCTABIEH B COOTBETCTBUU € IyHKTOM 8a denepanbHOro CTaH-
napra oueHku Ne3 «TpebGoBanus k oruery 00 ouenke (PCO Ned)y, yTBEp)KICHHOTO MNPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 rona Ne299, u nynkrom 21 ®enepaiibHOro cranaapra
oueHku Nel «OOmre mOHATHS OLIEHKHU, MMOAX0bI U TpeboBaHus K nposeaeHuio oueHku (PCO Nel)y,
YTBEPKIECHHOTO NprkazoM MuHskoHoMpasButus Poccuu ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3aganne Ha OLEHKY

1. Obvexkm oyenku

OOBIKHOBEHHBIE 0E3/I0KyMEHTapHble aKIUH AKIMOHEpHOro obmiectBa «CHcTeM-
Hoe pa3sutue», OI'PH 1117746597594,

roc. Homep Bbimycka akuui 1-01-76871-H, 3apeructpupoBan 30.09.2011 .,
ob1ee koaudyecTBo akuuii - 135 034 wT., npaBo cOOCTBEHHOCTH

1.1. Konuuecmso,

(mun) axyuil

Kameeopust

135 034 00BIKHOBEHHBIX aKIIAI

1.2. Pasmep oyenusaemoii donu

100% ycTaBHOTO KanuTaia

1.3. Homep u oOama eocydap-
CMBEHHOU pe2ucmpayuy  ul-

nycKa akyuti

I'oc. Homep Beimycka akiuid 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

1.4. Ionnoe u cokpawennoe pup-
MeHHOe HauMeHo8aHue (8K1I0-
uas OpeaHu3aYUOHHO-
npasosyio gopmy), eedyuel
busnec

AxmonepHoe 001ecTBo «CHCTEMHOE Pa3BUTHE
AO «CucTteMHO€E pa3BUTHUEN

1.5. Mecmo maxoocoenus opeanu-

3ayuu, eedyujell busmec

123022, r.Mockga, yn.Ceprest Makeesa, 1.13, atax 1, nom.VII, xom.2

1.6. OcHosnoii eocydapcmeeniviti
pecucmpayuonubli HoMep
(OI'PH) opeanuzayuu, 6edy-

wetl busnec

OI'PH 1117746597594, nata npucsoenus 02.08.2011 roga

2. Ilpasa na obvexm oyeuku, yuu-
moleaemvle nPU OnNpeoeeHuu Cmo-
umocmu

IIpaBo cobCcTBEHHOCTH

3. Llenv oyenku

Omnpenenenre cpaBeJInBOil CTOMMOCTH aKIMH, BXOASIUX B COCTaB UMYIIECTBA
3IMND akumii «CUcTeMHBbIE UHBECTHIIMNY», B COOTBETCTBUU ¢ MEXIyHAPOTHBIM
crannaptoM ¢unrancoBoir otyeTHocTH (IFRS) 13 «Ouenka cnpaBemmBoit cTon-
MOCTH

4. Ilpeononazaemoe ucnonv3osanue
Pe3yibmamos OYyeHKu

AKTyanu3anusi CTOMMOCTH aKIHid, BXOASIUX B cocTaB uMyinectsa [T axrwmii
«Cucremubie HBeCTHUIMM». CTOMMOCTH, OTpE/IeNIeHHass B OTYETE, SIBIISETCS pe-
KOMEH/yeMOH ISl 11eJIel COBEPILICHUS CEJKH B TEYEHUE LIECTH MECSIEB C JaThl
OIICHKH, 32 UCKIIFOUEHHUEM CIIy4yaeB, IPEeAyCMOTPEHHBIX 3aKOHOAATeNbCTBOM Poc-
cuiickoil Penepanuu

5. Buo cmoumocmu

CrpaBeanuBasi CTOUMOCTD

6. [lama oyenxu (0Oama nposedenus
oyenku, oama onpeoenenus cmou-
Mmocmu)

19 mrons 2020 r.

7. lonywenus, Ha Komopwix 001#c-
Ha OCHOBbIBAMBCS OYEHKA

1. 1. OrneHka OJDKHA OBITH BBITIOJHEHA B COOTBETCTBHHM C DenepalbHBIM
3akoHoM «O0 OIeHOUHOM AeaTenbHOCTH» OT 29 mrons 1998 roma Ne 135-D3 n
JeicrByromuMu B Poccuiickoii denepauuy cTaHAapTaMM OLEHKH, a TaKXKe B
COOTBETCTBUH ¢ MeXIyHapOIHBIM cTaHAapToM (¢uHaHCOBOK oTdeTHOCTH (IFRS)
13 "Omnenka crpaBeyIMBO CTOMMOCTH"

2. JlomyckaeTcsi WCTOJb30BaHUE OICHITUKOM MEXKIYHAPOIHBIX CTaHIAPTOB U
METOIMYECKUX PYKOBOJICTB (pEKOMEHIAINI) B YacTH, HE NMPOTHBOpEUAIIed poc-
CUHCKOMY 3aKOHOJIATEIbCTBY M CTAHAAPTAM...

3. IIpaBo Ha OOBEKT OICHKH CUYMTACTCSA AOCTOBEpHBIM. OICHIIMK HE HECET OT-
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BETCTBEHHOCTH 3a IOPUIUUYECKOE OMNMCaHHE NPaB Ha OLEHWBAEMOE HMYILECTBO
WK 32 BOIPOCHI, CBA3aHHBIE C PACCMOTPEHHEM IIpaB Ha OIICHUBAaEMOE HUMYIIe-
CTBO.

4. OOBEKT OLIEHKH CYHMTAeTCsi CBOOOJHBIM OT KaKMX-THMOO MPETEeH3UH WM orpa-
HUYEHHUH, KpOME OTOBOPEHHBIX B JOKYMEHTAaX, IPelocTaBIsAeMbIX coIHUTENIO.
5. OueHIIVK BIIpaBe C/eNaTh WHBIEC JIOMYIIEHHNs, He IPOTHBOPEYAIUe e OlICH-
KU W MPEAIoaraeMoMy HCIOJIb30BaHHIO PE3yJIbTaToOB OLEHKH, HO HEOOXOANMbIE
KaK Ul OINpEJEJICHUsI CTOUMOCTH OOBEKTOB OIIEHKH, TaK W JAJsS NPaBUIILHOTO
TIOHMUMaHHMsI PE3yJIbTaTOB OLICHKH. /laHHBIE NOIMYIIEHHs JOJKHBI OBITH OIHCAHBI
OueHuykoM B Tekcte OT4era 00 OlCHKE.

CM. takxke Pasznen 3

Hcemounuk: oannvie 3a0anus Ha oyeHKy, OaHHble OYEHUUKA

2. CBEJIEHWUSA O IIPUMEHSEMbBIX CTAHIAPTAX

Paznen «lIpumeHsiemMble CTaHIAPTHD) COCTABIEH B COOTBETCTBUU C MYHKTOM 8 denepanbHOro
cranaapTa omneHku Ne3 «TpeboBanusi k otuery o0 ounenke (PCO Ne3)y, yTBepKIEHHOTO MPHUKA30M
Munskonompazsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanus o ¢penepajbHbIX CTAHIAPTAX OLEHKH:

B nacrosimee Bpems yrBepxkaeHsl [Ipukazamu MunskoHoMpa3BuTHus Poccum u neicTByroT
cieayromue genepaabHble CTaHAAPThI OLICHKU:

o @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHUS OLIEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oneHku (PCO Nel)y, yrBepxaenHslii [Ipukazom Munskonompazsutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)y, yTBep-
xaeHHbIi [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y», yrBep-
xaeHHbIl [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o  DenepanbHbli cTanAapT oueHku «Ouenka OuszHeca (PCO Ne®)y, yrBepxkaennsiit [Ipuka-
30M MunskoHompaszButus Poccun ot 01 utonst 2015 r. Ne326.

HNudopmanus o cranaapTax OLEHKH AJI OnpeaeeHHs PbIHOYHOM:

[Ipu onpeneneHUH PHIHOYHOW CTOMMOCTH OOBEKTa OLEHKH HCIOJIB3YIOTCS CIEIYIOIIUe CTaH-
JIapThl OLIEHKU:

o  @enepanbHblil cTaHAApT OLEHKU «OOIMe MOHATHS OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oneHku (PCO Nel)y, yrBepxaenusii [Ipukazom Munskonompazsutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)y, yrBep-
xaeHHbI [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 1. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y», yrBep-
xaeHHbi [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o  @enepanbHblil cranaapt oneHku «OneHka Ouzneca (PCO Ne8)», yrBepkaeHHbIi [Ipuka-
30M MunskoHoMpaszsutus Poccun ot 01 nrons 2015 r. Ne326.

B cootrBerctBum ¢ 1.5 ®CO Ne 2 «... mepedeHb BUAOB CTOUMOCTH HE SIBJISIETCS MCUEPIBIBAIO-
muM. OLEHUIMK BIpaBe MCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBHM C JEHCTBYIOLIUM
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3aKoHoAarenbCcTBOM Poccuiickoit ®denepanuu, a TakkKe MEKIYHApPOAHBIMU CTAHIAPTAMHU OLICHKN».
Taxum 06pa3oM, BO3SMOKHO ONPEIeNICHHE CIPABEAIUBON CTOUMOCTH.

[Ipu onpeneneHuu CIpaBeUIMBON CTOMMOCTH HCIIONB3yeTcss MeXIyHapOIHbIA CTaHaapT (u-
HaHncoBo# otuetHocTH (IFRS) 13 "Ouenka crpaBeminBoit crouMocTu'.

O0ocHOBaHMe HCNIOJbB30BAHUA CTAHAAPTOB OLIEHKH /1JIsl OlIpe/ie/IeHHs] COOTBETCTBYIOLIEro
BH/1a CTOMMOCTH 00bEKTA OLIEHKHU:

I/ICXOI[H U3 Ok OLICHKU U YCJIOBI/Iﬁ 3aJaHus Ha OLCHKY, IIPUHAT CJICI[YIOH_[I/Iﬁ BHU OLICHHUBAC-
MOU CTOMMOCTHU — cnpagedaugas cmoumocmsy. CupaBeyiiBasi CTOUMOCTb - 3TO 1I€Ha, KOTOpasi MOXKET
OBITH MOJIyYeHA MPH MPOJAKe aKTHBa WM YIUIaueHa MpHU Iepeaade 00s3aTenbcTBa Npu MPOBEICHUH
orepauu Ha JOOPOBOJIBHON OCHOBE Ha OCHOBHOM (MJIH Han0oJiee BHITOAHOM) PBHIHKE Ha JIaTy OIICHKU
B TCKYIIMX PBIHOYHBIX YCIOBHUAX (TO €CTb BBIXOJAHAasA ueHa) HE3aBUCHUMO OT TOI'O, ABJIACTCA JIW TaKast
[IEHa HEMOCPEICTBEHHO HAOII0aeMON WIIM PACCUMTHIBACTCS C HCIIOJIB30BAaHHEM IPYroro MeToja
OLICHKH.

CrpaBeuinBasi CTOUMOCTD - 3TO PHIHOYHAS OIEHKA, a HE OIIEHKa, (hopMUpyeMasi C y4eTOM CIie-
UKy npeanpusTus. 1o HEeKOTOphIM aKTUBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBATh HAOIIOae-
MbI€ PBIHOYHBIC OMNEpalMi WM pbIHOYHAs uH(popmarus. [lo apyruM akTuBam M 00s3aTeNbCTBAM
Ha0JII0/JaeMble PBHIHOYHBIE ONEpalMy WIW PbIHOYHAs MH(pOpMalus MOTyT OTCYTCTBOBaTh. OJHAKO
LeJIb OLIEHKH CIPaBEIMBOM CTOMMOCTU B O0OMX CIydasiX OJHa U Ta K€ - ONPEAENUTh LIEHY, [10 KOTO-
poil mpoBoauiack Obl onepanus, OCyIIeCTBIseMasi Ha OPraHU30BaHHOM PbIHKE, IO IPOAAKE aKTUBa
WM nepeaayde 00s13aTeNILCTBA MCXKAY y4YaCTHUKAMMU PbIHKAa Ha JAaTy OLUCHKH B TCKYIIUMX PBIHOYHBIX
YCIOBHUAX (TO €CTh BbIXOJHAad LCHA HAa OAaTy OUHCHKHW C TOYKHU 3PCHUSA YYAaCTHHKA PbIHKA, KOTOpBIfI
yIIEP’)KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTaX H NPABUJIAX OLIEHOYHOI eI TeJIbHOCTH, UCIOJIb3yeMbIX NMPHU
NMPOBeIeHUH OLIEHKHN 00bEeKTA OLEHKH:

OrneHIUMK TakkKe UCmoiab3oBasl CTaHAApTHl W MpaBUia OIEHOYHOW NEATeTLHOCTH 00IIepoc-
CUHCKOM 001ecTBeHHOW opranmu3zanuu “Poccuiickoe oOIIEeCTBO OLEHIIUKOB”, yTBepKaeHHbIe CoBe-
toM POO, IIpotokon Ne 07-p ot 23 nexabps 2015 roxa.

3. CBEIEHHUA O TIPUHATBHIX IIPU NPOBEJAEHUU OLEHKH
JOHYINEHUAX

Orenka noimKHA OBITH BBITTOJHEHA B COOTBETCTBUU ¢ DenepanbHbiM 3akoHOM «O0 OIIEHOYHOM
nesrenpHOCTH» OT 29 nrons 1998 roga Ne 135-@3 u peiictByrommmu B Poceuiickoit denepanuu cras-
JapTaMu OIIEHKH, a TaK)K€ B COOTBETCTBHM ¢ MeXIyHapOJHBIM CTaHIapTOM (PMHAHCOBON OTUYETHOCTHU
(IFRS) 13 "Ouenka cripaBeannBoii croumoctu"”

JlomyckaeTcst UCMOJIb30BaHUE OIEHIIIUKOM MEXKIYHApOAHBIX CTAH/IAPTOB U METOAUYECKUX PY-
KOBOJICTB (PEKOMEHIAIMii) B 4aCTH, HE MPOTUBOPEYAIel poCCUIICKOMY 3aKOHOIaTENIbCTBY U CTaHAap-
TaM...

B cootBercTBUM ¢ MexnyHapoHbIM cTannapToM guHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIpaBeUTMBON CTOMMOCTH», 1.15, OlleHKa CcrpaBeIIMBON CTOMMOCTH TperoigaraeT oOMEeH akTHBa
WIN 00513aTEIbCTBA MPU MIPOBEAECHUU MEX/Y YJACTHUKAMH PbIHKA ONEepalvu Ha JOOPOBOJIBHON OCHO-
BE I10 IPOoJIaXkKe aKTHBa WM Nepeaaye 00s13aTesIbCTBA Ha AATy OLEHKH B TEKYLIHX PBIHOYHBIX YCIOBH-
ax. [Ipu onleHke cripaBeATMBONM CTOMMOCTH IPUHUMAETCSI JOMYLIEHUE O TOM, UTO
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PBIHKA,

JCHHIO

-- ollepalys UMEeT MECTO Ha YKa3aHHYIO JIaTy MU PacCMaTpHUBAETCsA C TOUKH 3pEHUS] yYaCTHUKA
YIEPKUBAIOIIETO AKTUB UJIM UMEIOIIEro 00s3aTenbeTBO (11.21);
-- YYACTHUKH PBHIHKA JIEHCTBYIOT B CBOMX SKOHOMHYECKHUX UHTepecax (11.22);
-- o01IMe XapaKTepUCTUKH (1.23):
a) OOBEKT OI[EHKH NMPHU3HAETCsl (PUHAHCOBBIM aKTHBOM (JJ0JICBBIM HHCTPYMEHTOM APYTOit
opranuzaiun (MexayHapoaabiii cranaapT punancoBoit oruetnoctu (IAS) 32,m.11 0);
0) mpearnoaraercs, 4YTo MpoJjaka akTHBa MPOUCXOAUT Ha HanboJIee BHITOAHOM PHIHKE
st aktuBa (IIpunoxenne A MexayHapoaHbIH CTaHAApT (GUHAHCOBON OTYETHOCTH
(IFRS) 13);
B) YYaCTHUKH PBIHKA, C KOTOPBIMU OBl IPEAIPUITHE BCTYIIUIIO B CAEJIKY HA JTAHHOM
PBIHKE — 00JIaIafoIie OCOOBIMH XapaKTePUCTUKAMU
IIPOJIaBIIbL;
MOKYIaTeNu (CM. JJajiee MO TEKCTY «TEPMUHBI U ONPEAETICHU»).
-- ()MHAHCOBBIN aKTUB (OOBEKT OLIEHKH, SBJISIOIIEHCS J10JIEBBIM MHCTPYMEHTOM JAPYroi opra-
HU3AlUK), HE TPEIOJAraeTcsi arperupoBaHHbIM C JPYTUMU NOTEHLUUAIBHO JOTOIHSIOIIMMHU
aKTHUBAMHU.
-- OTCYTCTBYIOT OTPaHUYCHHUS Ha MPOJAKy OOHEKTa OLICHKH.

B coorBerctBuu ¢ m.9 @CO Ne 1 «O0mue moHATHS OUEHKH, TOIXO0AbI M TPEOOBAaHMS K MTPOBE-
OLICHKW», JOMYIIEHNE — MPEAIOIOKEeHHE, TPUHUMAeMOe KaKk BEpHOEe M Kacaromieecs: (paKkTos,

YCIIOBUN WJIM OOCTOSATENBCTB, CBA3AHHBIX C 0OBEKTOM OIICHKU WJIHM MOAXOJaMH K OIIEHKE, KOTOpPhIe HE
TpeOyIOT MPOBEPKH OLIEHIIUKOM B IIPOLIECCE OLEHKH.

CJ'IGI[YI-OIHI/IG JAONYIICHHUA W OrPAaHUYUTCIIBHBIC YCIOBHUSA ABJISAIOTCA HEOTHEMJIEMOM YacCThIO

HaCTOAIICrO OTUYCTA:

OT4er AOCTOBEPEH JIUIIB B IOJHOM 00bEME U JIMIIb B YKa3aHHBIX B HEM LIEJISX;

OneHIMK He HECET OTBETCTBEHHOCTH 32 IOPUAMUYECKOE ONMCaHUE IPaB OLEHUBAEMON co0-
CTBEHHOCTH WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM MpaB cobcTBeHHOCTH. [IpaBo
OLICHHBAEMON COOCTBEHHOCTH CUHMTAaeTcs AOCTOBEpHBIM. OrjeHuBaemas COOCTBEHHOCTb
CUMUTAETCS CBOOOJHOM OT KaKkuX-IMOO MPETEeH3UN WM OTpaHUYEHUN KPOME OrOBOPEHHBIX
B OTYETE;

OneHmyK He 00s3aH NMPUBOAUTH 0030pHBIE MaTepuaisl (pororpaduu, MIaHbl YEPTEKH U
T. I.) IO OOBEKTY HEABMXKMUMOCTH. Bce pUCYHKH B OTYETE BKIIOUEHBI UCKIIOYUTENBHO IS
TOT0, YTOOBI TOMOYb YATATEIIO MOJIYYHUTh MIPEICTABICHHE O COOCTBEHHOCTH;

OneHIYK NpeanonaraeT OTCYTCTBHE KaKUX-THOO CKPBITHIX (PAKTOB, BIUSIOUIMX Ha OLEH-
Ky, Ha COCTOSIHME cOOCTBEHHOCTH. OIEHIIMK HE HECET OTBETCTBEHHOCTH 3a HaJlM4He Ta-
KHX CKPBITHIX (DaKTOB, HU 32 HEOOXOAMUMOCTh BBISIBICHUS TaKOBBIX;

CaeneHusi, MOJTYYECHHbIE OLEHIIMKOM U COJEpKallhecs B OTUETEe, CUUTAIOTCS JIOCTOBEp-
HbIMH. OJIHaKO OIEHIIMK HE MOKET rapaHTUPOBATh a0COIOTHYIO TOYHOCTh HH(pOpMaIuH,
MO3TOMY JJIsl BCEX CBEJIEHUH YKa3bIBaeTCsl UCTOYHUK MH(GOpMaIUK;

Hu xnueHT, HU OLIEHIIMK HE MOTYT MCMOJIb30BaTh OTYET WHAYE, YEM ITO MPETyCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

Ot oneHmurka He TpeOyeTcs MOABIATHCSA B CyJl€ UM CBUJIETEIIHCTBOBATh MHBIM CITIOCOOOM
10 TOBOY MPOU3BEICHHOMN OLICHKH, HHAY€e KaK M0 O(pUIHaTIbHOMY BBI30BY CYAQ;

Ecnn 3aka3uMkoM sBIsieTCs JIUIO, HE SBJSIOIIEECS Ha JaTy MPOBEACHUs OLEHKH COO-
CTBEHHUKOM OOBEKTa OLIEHKH, a TaK e He UMerolee opOpPMIICHHBIX B COOTBETCTBUU C
JEUCTBYIOLINM 3aKOHOAATENbCTBOM IOKYMEHTOB OT COOCTBEHHMKA, JAIOIIMX IIPaBO Ha Ja-
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Ty MPOBEACHHUS OLCHKH YKa3aHHOMY JIMIy IEHCTBOBATh OT JIMIIA COOCTBEHHHKA OOBEKTa
OLIEHKH, TO yKa3aHHas OIL[EHKA MPOU3BOAUTCS Ul KOHCYJIbTHPOBAHUS 3aKa3yvKa OTHOCH-
TEJILHO HanboJiee BEPOSTHON CTOMMOCTH OOBEKTa OLEHKH, a OTYET 00 OIIEHKE HE MOXKET
OBITh IPU3HAH JTOKYMEHTOM JIOKa3aTeIbHOIO 3HAUCHHS Ui KOHKPETHON CHEIKU ¢ 00beK-
TOM OLICHKH;

o Bce mporHos3sl u omymieHus, celaHHbIle B TEKCTE OT4eTa, 0a3upyIOTCs Ha CYLIECTBYIO-
el pIHOYHOW CHTYyallud, 00bEMe U JIOCTOBEPHOCTH MMEroIeicss nHpopmanuu. MHeHne
OLIEHIIIMKA OTHOCHUTEIBHO CTOMMOCTU OOBEKTa JCHCTBUTEIHHO TOJBKO HA ATy OIICHKH.
OneHIMK He MPUHUMAET Ha ce0sl HUKaKOW OTBETCTBEHHOCTH 3a M3MEHEHHE SKOHOMHUYE-
CKHUX, IOPHIMYECKUX M UHBIX (PAaKTOPOB, KOTOPbIE MOTYT BOSHHKHYTH ITOCJIE 3TOW JAThl U
MOBIIUSITH HA CTOUMOCTH OOBEKTa;

o Ecnu B xoze oka3aHMsI YCIYT MO OIEHKE BO3HUKAIOT WHBIC TOMYIICHHUS W OTPaHHYCHHS,
BJIMSIFOIME HA UTOTOBBIA PE3yabTaT, TO OHU OYAYT U3JI0KEHBI B COOTBETCTBYIOIIEH TIaBe
or4era 00 OLCHKE.

B cootBerctBuu ¢ 11.24 @CO Ne 1 «O01ue nmoHATHS OLIEHKH, [TOAX0/1bl U TpeOOBaHUs K MpPO-
BEJICHUIO OIEHKW», IIPU MPOBEIACHUU OIICHKH BO3MOXXHO yCTaHOBICHHE J[OMOJHHUTEJBHBIX K yKa-
3aHHBIM B 32/IaHMHM HA OLEHKY JONYILIEHHUIi, CBA3aHHBIX € MPeANoJaraeMbIM HCIOJb30BAHHEM
Pe3yJIbTaTOB OLleHKH M crnieludukoii 00beKTa OLeHKH.

Ouenmuk nmonyumn byxranrepckuii 6ananc Ha 31 mapta 2020 roga u O60pOTHO-CATBIOBYIO
BEJIOMOCTb 32 stHBapb-Mail 2020 roga. OuEHIIUK HE MOIY4YUsI OyXraiaTepcKyro HH(OpMalKIO Ha 1aTy
otieHKH. ONEHIUK MOMYYHIT YCTHYI0 MH(POPMALKI0 OT 3aKa3yhKa O TOM, YTO CYIIECTBEHHBIX He3a-
IUTAHUPOBAHHBIX M3MEHEHHH B (PMHAHCOBOM cOCTOSIHMM Tpeanpustus B mepuox ¢ 31.05.2020 mo
19.06.2020 we mpowm3omnnio. [Toaromy OreHIHUK B paMKax 3aTpaTHOTO IMOAX0/1a BOCIIOIL30BAJIC OyX-
rantepckoit nHpopmanmeit Ha 31.05.2020 r.

4. CBEJEHMSI O 3AKA3UMKE OLEHKM W OB OLEHIIUKE
(OLEHIIIUKAX), MOJMUCABIIEM (IIOJANUCABIINX) OTYET OB
OLIEHKE

Paznen «CBeneHus 0 3aKka3unKe OICHKH M 00 OICHIIMKE)» COCTABIIEH B COOTBETCTBUU C IMTyHK-
toM 8 DenepanbHoro crangapra oreHku Ne3 «TpeboBanust k otuery 00 oreHke (PCO Ne3)», yrBep-
JKJIEHHOTO TTpukazoM MuHskoHOMpa3BuTHs Poccum ot 20 mast 2015 roga Ne299.

4.1. CaeaeHus 0 3aKa34UKe OLCHKH
Tab6auna 2. CBeaeHns 0 3aKa34nKe OLEeHKH

CBEJIEHUS O BAKAUYUKE OHEHKH
OpraHu3alimoHHO-TIpaBoBas Gpopma AKIIMOHEPHOE 00IIECTBO
TKB NnuBectment [aptaepc (AknponepHoe o6mectBo) 1.Y. 3akpeITeiM
MTaeBBIM MHBECTHIIMOHHBIM (OHIOM akiuil «CHCTeMHBIC HHBECTHITUI»
OCHOBHOH roCyapCTBEHHBIN peru-

crparoHHbIi Homep (OI'PH) OT'PH 1027809213596
nata npucsoenusi OI'PH 18.11.2002 r.

Anpec MecTa HaXOXICHHUS 191119, Cankr- IletepOypr, yn.Mapata, 1.69-71, nutr A
Hcemounux: dannvie JJocosopa, OanHbie oyeHuuKa

IlotHOEe HaMMeHOBaHUE

4.2. Csenenusi 00 oOneHIIUKE, MOAMUACABIIEM 0TYET

Taéauna 3. CBeaenust 00 oLEeHINKE

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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OneHmuK:

Damunus, UMs1, OTYECTBO OLCHIIMKA

Wnbunckas TarpssHa BnaguMupoBHa

MecTo HaX0XKCHHUS OLICHILIMKA

Mecronaxoxnenne Onenmuka: 121165, Mocksa, yn. CtyaeHdeckas, 32,
m138

CBezeHHs O YICHCTBE OICHIINKA B CAMOPETY-
JMPYEMOH OpraHM3aIMH OIECHIIHKOB

Unen CPO “Poccwuiickoe 00miecTBo orieHIMKOB”, per. Ne 002352

Howmep u nara BbLiauu JOKyMEHTa, HOATBEP-
XKJIAFOIIETO TOJTy4eHHe IPO(heCcCHOHATBHBIX
3HAHMH B 00JIACTH OLIEHOYHOH JIESITEIbHOCTH

Hurmom MI'Y OxoHoMuKH, cTaTucTHKH U nHpopMatuky [1IT Ne 161512
ot 28 cents6psa 2000 r MexxyHapoaHAs aKaIeMus OIICHKH 1 KOHCaI-
tuHTa, Ne214 ot 13 deBpams 2004 1. Ne746 ot 01 mapra 2007 1.

Howmep B peecTpe npodeccHoHANBHBIX OICHIITUKOB T'. MOCKBBI
004140C2 KpanmpuKamOHHBIA aTTECTAT B 00JACTH OLEHOYHOH Jesi-
tenpHOCTH Ne 000431-3 ot 26 okTs10ps 2017 roga «OrneHka Om3HECa.

CBC,I[GHI/IH 0 CTpaxOBaHUU Fan(Z[aHCKOﬁ oT-
BCTCTBCHHOCTH OILICHIIMKA

JloroBop cTpaxoBaHUSI OTBETCTBEHHOCTH omeHmmka Ne 022-07 3-
003343/1 9 0111.06.2019, 3axmrouer ¢ OO0 «Abcomot CTpaxoBaHue,
cpok aeiictust ¢ 03.07.2019 roga no 02.07.2020 roga, cTpaxoBasi cyMMa
10 000 000 pybeit

Craxx paboThI B OIIEHOYHOM JESITENbHOCTH

Craxx pabOTHI B OLICHOYHOM AesTenbHocTH ¢ 1996 rona mo HacTosmee
Bpems (22 rona)

ITouroBsiit anpec: 121165, r.Mocksa, yn.Ctyaenueckas, 1.32, n.138
Tenedon 8(499)249-8755, +7(985)767-5509,
an.anpec 53405@starnet.ru, bnk57@mail.ru

CaeieHusl 0 IOPUIUYECKOM JHUIIE, C KOTO-
PbIM OLIEHIIUK 3aKJII0YHI TPYI0BOM 10T 0-
BOP

OpraHu3anMoHHO-TIpaBoBas hopma

3akphiTOC aKIMOHEPHOE OOIIECTBO

ITomHOC HanMeHOBaHUE

3aKphITOe aKHOHEpHOE 00111ecTBO «LICHTp HE3aBUCHMOM OIICHKI

OI'PH

OI'PH 1027739088926

Jata npucBoeruns OI' PH

20 aBrycra 2002 roga

Mecto HaXOXJICHUA

Mecronaxoxaenue: 121099, r. Mockaa, [Ipsmoii nep., 1.3/4, crp.1
ITour. agpec: 121165, r. MockBa, yn. CtyneHdeckast, 1. 32, m.138

Nudopmanusi 0 COOTBETCTBUH IOPUANIECKOTO
nuna (McnomHuTtene) yClioBusIM, YCTaHOBJICH-
HBIM cTatbeii 15.14 ®denepalibHOTO 3aKOHA OT
29 uronst 1998 1. Ne 135-¢3 «O6 Onenovynoi
nesrenbHOCTH B Poccuiickoit denepanumy

-- IMEeT B LITaTe J[Ba OIEHIINKA, IPABO OCYIIECTBICHHUS OLIEHOYHO
JIeSITeIIbHOCTH KOTOPBIX HE MMPHOCTAHOBIICHO;

-- cobmozaet TpeboBanus DepepanbHOro 3akoHa (eiepalibHbIX CTaH-
JlapTOB OLICHKH, UHBIX HOPMATUBHBIX IIPaBOBBIX aKTOB Poccuii-cxoii
denepanun B 007aCTH OLIEHOYHOH AEATEIBHOCTH, CTAaHIAPTOB U TPABUII
OLIEHOYHOMH JeSTEeIBHOCTU U 00eCTIeYNBaTh COOMIOACHUE YKa3aHHbIX
TpeGOBaHUI CBOMMHU pabOTHUKAMU;

-- I'paknaHCKast OTBETCTBEHHOCTh IOPUAMYECKOTO JIUIIA 32 HAPYIICHUE
JIOroBOpa Ha MPOBEICHUE OLIEHKU U IPUYNHEHUE Bpela UMYILECTBY
TpeTsux Jini, 3acTpaxoBana B OO0 «Abcomor CtpaxoBanuey (momuc Ne
022-073-004207/19, cymma 30 000 000 pyGuiieit, cpok aeHCTBHS C
01.01.2020 mo 31.12.2020 roga

Onennuk 1 FOpuanyeckoe JIUIo, ¢ KOTOPHIM y OIEHINNKA 3aKITF0UCH TPYIOBOM TOrOBOP, HOATBEPIKIAIOT CBOIO HE3aBH-
CUMOCTB B COOTBETCTBHUH ¢ TpeOOBaHUAME cTaTh 16 denepanbHoro 3akoHa oT 29.07.1998 Ne 135-D3 «O06 oneHOYHOM

IeATeNbHOCTH B PDy

NHO®OPMAILIMA OBO BCEX MPUBJIEYEHHBIX K INPOBEJAEHUWIO

OLHEHKHU U MMOAT'OTOBKE OTYETA Ob OLHEHKE OPI'AHU3ALIUAX
N CIIEHUAIMCTAX C YKA3ZAHUMEM HUX KBAIMOUKAIIUU, U
CTEIIEHU HUX YYACTHUSA B INTPOBEJIEHUUN OIEHKHN OBBEKTA

OLIEHKU

Opranu3anuu ¥ CIEeHAIUCTHI K POBEJACHUIO OIICHKU M MOATOTOBKE OTYETa 00 OIEHKE HE MPH-

BJICKAJIUCh.

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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6. OCHOBHBIE ®AKTbI U BBIBOJbI

Paznen «OcHOBHBIE (PaKTHI M BBIBOABD) COCTABIICH B COOTBETCTBHHU C MyHKTOM 8¢ DenepanbHOro
crangapra oueHku Ne3 «TpeboBanus k oruery o0 omenke» (PCO Ne3), yTBEepKAEHHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 rozma Ne299.

6.1. OcHoBaHue AJIA MPOBEACHUSA OLCHINUKOM o0beKTa OICHKH

3ananue Ha oueHky Ne 14 ot 17 urons 2020 roga, Jononuurensnoe Cornamenne Ne 14 ot 17
utoHs 2020 roga k [orosopy Ne 4-31TH®Da ot «22» situBaps 2016 roga 00 0oka3zaHWUU YCIYT 1O OIEHKE
MMYIIIECTBA [TA€BOTO MHBECTUIIMOHHOTO (hOH/IA.

6.2. JlaTa cocTaBjieHUs] H TOPSAAKOBBI HOMeP O0TYETA

Ne 4-3TT1®Da/14/03 ot 19 urons 2020 roja.

6.3. OO0BeKT OLEeHKH

OOBEKT OIIEHKN — OOBIKHOBEHHBIE 0€3/J0KyMEHTapHble akIiMM AKIMOHepHOro obmectBa «Cu-
cremHoe paszsutuey», OI'PH 1117746597594, roc. Homep Beiycka akmwmii 1-01-76871-H, 3aperucrpu-
poan 30.09.2011 r., oOmiee konuuecTBo akuil - 135 034 wt., npaBo COOCTBEHHOCTH.

6.4. OO0mas nHpopMauus, HAeHTHPUIUPYIOLIASE 00BEKT OLIEHKHU

OOBEKT OLIEHKH - 0e3J0OKyMEHTapHble MMEHHbIE IMHCCHOHHBIE OECCpOUHbIE LIEHHbIE Oymaru,
IpaBa Ha KOTOpble (PUKCUPYIOTCS Y JIUL], UMEIOIIUX CTIEHHAIbHYIO JUIEH3UIO.

Obvexm oyeHKu

OOBIKHOBEHHBIE O€3/I0KyMEHTapHbIe aKIMK AKIHOHEpHOTro o0IecTBa «CrucTeMHOE
passutue», OI'PH 1117746597594,

- roc. Homep Bhimycka akuuii 1-01-76871-H, 3apeructpuporan 30.09.2011 r., 00-
mee KoaudecTBo akiuii - 135 034 mt., mpaBo cOOCTBEHHOCTH

Konuuecmeo, kamezo-
pus (mun) axyuil

135 034 0OBIKHOBEHHBIX aKIIHHA

Pasmep oyenusaemoii oonu

100% ycTaBHOTO KanuTana

Howmep u oama eocyoapcmeennotul
peaucmpayuu bINycKa aKyuil

I'oc. Homep Beimycka akiuid 1-01-76871-H, 3apernctpuposan 30.09.2011 .

Ioanoe u cokpawennoe gupmen-
HOe HaUMEHOBaHUe (GKIIOUAs
OP2aHU3AYUOHHO-NPABOBYIO hop-
My), sedywell busnec

Ax1moHepHoe 001mecTBO «CHCTEMHOE Pa3BUTHE)
AO «CucteMHO€e pa3BUTHE

Mecmo naxoxcoenus opeanusa-
yuu, eedywell busnec

123022, r.Mocksa, yn.Ceprest Makeesa, 1.13, atax 1, mom. VII, kom.2

Ocnognoil eocyoapcmeentulil
PecUCmpayuoHHbII HOMED
(OI'PH) opeanusayuu, eedyueli
ousnec

OI'PH 1117746597594, nata npucsoenus 02.08.2011 roga

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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6.5. Pe3yJ’ILTaTbI OLHCHKH, IIOJYYCHHBIC IPU IPUMCHCHUH ITOAX0A0B K OLICHKE

Pe3yabTaThbl OLIEHKH, OJIy4eHHbIE IPH IPUMEHEHHUH pa3-
JIMYHBIX MOJIX00B K OIleHKE, PYO.
3arpaTHblii noa- CpaBHHUTEJbHBIH JloxoaHblii o~
X011 MO/IX0] xo1

OO0BEKT OLIEHKH

OOBIKHOBEHHbIE 0€37J0KyMEHTapHbIC aKIHMU AKIHO-
HepHoro obmectBa «Cucremnoe passurue», OI'PH
1117746597594, roc. HoMep Bbimycka akuuid 1-01- 1 044 200 000 He npumensuics He npumensncs
76871-H, 3apeructpupoBan 30.09.2011 r., obiee
KONM4ecTBO akuuif -- 135 034 mir.

Hroro 1 044 200 000 He npumensuics He npumMensics

6.6. HrTorosasi BeJIMUNHA CTOMMOCTH 00bEKTA OICHKH

WtoroBasi BenMuMHA CHPABEIIMBONW CTOMMOCTH ITaKeTa OOBIKHOBEHHBIX O€3I0KyMEHTAPHBIX
akuui AkunoHepHoro oduiecTBa «CUCTEMHOE pa3BUTHE» 110 cOCcTOsiHUIO Ha 19 urons 2020 roaa,
roc. Homep Bhimycka akmuii 1-01-76871-H, 3apeructpuporan 30.09.2011 r., obmiee KOJIMIECTBO
akuuid - 135 034 mT., mpaBo cOOCTBEHHOCTH

1 044 200 000 pyoeii
(OauH MWLTHAP/ COPOK YeThIpe MHJIJIHOHA JIBECTH THICAY PyoJieii).

6.7. Orpaﬂuqe}mﬂ H npeaejabl IPUMEHCHUS HOJIy‘IeHHOﬁ HTOIrOBOM CTOMMOCTH

HToroBasi BelMYMHA CTOMMOCTH O0OBEKTa OIIEHKH, ykazaHHas B Ordyere 00 OIEHKE, COCTaBJICH-
HOM B COOTBCTCTBHMU CO BCEMH HOPMATHBHBIMHU JOKYMCHTAMH, PECIrIIAaMCHTHUPYIOIIUMMHU OLCHOYHYIO
NESITEIIbHOCTh, MOXET OBITh NIPH3HAHA PEKOMEHIYEMOU IS IeJIeld COBEPIIECHUS CACIKH C 00BEKTOM
OLIEHKH, €CITH C JIAThl COCTABIICHHS OTYETa 00 OIEHKE JI0 IaThl COBEPIICHHS CIIENIKH ¢ 00BEKTOM OIICH-
KM WX JAThI PEJCTaBICHUS MyOINYHONU 0(epThI MPOILIO He Oosiee 6 MecsIIeB.

[TomryueHHBIC B pe3yibTaTe UCCIICOBAHHUNA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOTI'YyT HMCIIOJIB30BAaTbHCA TOJBKO 3aKa3UMKOM B COOTBCTCTBHHM C NPCANOIaracMbIM HCIIOJIB30BAHHUEM
pE3yIbTATOB OICHKH.

7. METOJI0JIOTUSI OUEHKH

B cootrBerctBum ¢ 11.40 paznena «lIpunnuner MCO» MexayHapoIHBIX CTaHAAPTOB OLEHKH,
MCO 2011, Mockga, Poccniickoe ObmectBo Onenmukos, 2013 r., Komurter nmo crangapram cuuTa-
€T, YTO OMpENEeICHUsI CIPaBEIIMBOM CTOUMOCTH, COJIEpKammecs B MEXIyHapOAHBIX CTaHIapTax
(HMHAHCOBOW OTYETHOCTH, B I[€JIOM COOTBETCTBYET PHIHOYHON CTOUMOCTH.

KommenTapuii k MexaynapogHomy ctanaapty guaancoBoil otuetHoctu (IFRS) 13 «Ouenka
CIIpaBEUTMBON CTOMMOCTHY» W, B YaCTHOCTH, YTOUYHEHHUS TOHITHH yJ4aCTHHUKOB PBIHKA, YIOPSAOYECH-
HOM CHENKH, CICIKH, MPOUCXOIAIICH Ha TJaBHOM (OCHOBHOM) WJIM HamOoJiee BHITOJHOM pPBIHKE, a
Takke Hanbosiee 3p(HEKTUBHOE MCTIOIB30BaHUE aKTUBA, TIO3BOJISIIOT TIOHATH, YTO CAPABEONUBASL CIO-
umocmv no MC®QO, xak mpaBUIIO, COOTBETCTBYET KOHUECHINU PbIHOYHOU CIMOUMOCMU B TOM BHUJE,
Kak OoHa ObuIa omnpezeneHa u oocyxkaeHa a «lIpuanumax MCOy». Takum 006pa3om, 1u1st OOJIBIIMHCTBA

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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IPAKTUYECKUX Yenel PblHOYHAsL CMOUMOCHb, ONpeAesieHHas 110 MexayHapoaHbIM CTaHAapTaM OT-
YETHOCTH, OYAET YIOBIIETBOPATH TPEOOBAHUAM K M3MEPEHHIO CHPAGeOUBOL CHOUMOCHU COTIACHO
MexayHnaponHomy cranfapty ¢punancoBoit oruetnoctu (IFRS) 13 «Ouenka cripaBeiinBoil CTOUMO-
CTH», TIPH YCIIOBHH y4YeTa B HEM HEKOTOPBIX CIEHU(PUUECKUX IOMYIICHHH, MPEeIyCMOTPEHHBIX JaH-
HBIM CTaHJApTOM (PMHAHCOBOI OTYETHOCTH, TAKUX KaK MOJIOKEHUSI OTHOCUTEIFHO YUYETHOM €TUHHIIBI
WJIM UTHOPUPOBAHUS OTPaHUUYEHUN Ha IPOJAXKY.

CrpaBeuiiBasi CTOMMOCTh 10 MeXIyHapOTHOMY CTaHIApTy (PUHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €AMHMIIAM» aKTUBOB WM 0053aTENbCTB, KOTOPHIMU SIBJISIOTCS OT/AEIbHBIE AKTUBBI
WIN 00513aTENbCTBA, HO B HEKOTOPBIX CIy4asx MOXKET UATH pedb O TPyIIe aKkTUBOB. B ciydae akTu-
BOB MexayHapoaablid ctanaapT ¢uHaHcoBoi ordeTHOCTH (IFRS) 13 «Ornenka cnpaBeinBoii CTOU-
MOCTH» TPeOYeT OIpeNeNIeHUs] TOTO0, OyIeT JIM TIOCTUTAThCs MaKCHMAJIbHAsI CTOUMOCTh aKTHBA, €CIIU
YYaCTHUKHU PBIHKA OyIyT MCIOIB30BATH TAHHBIN aKTUB B OTAEIHHOCTH HIIM YK€ B IPYIIIOBOM COYETa-
HUU C JAPYrUMU akTuBamu wiu oOs3arenscTBamu. (1m.G2, G3 pasnena «MCO 300. Onenka s ¢u-
HAHCOBOM OTuUeTHOCTW» MexayHapoaHbix crangaproB ounenku, MCO 2011, Mocksa, Poccuiickoe
O6mectBo OueHumkos, 2013 r).

B nanHOM OTueTe clienaHo JOMyIIEHHE O TOM, YTO OOBEKT OICHKH — ()MHAHCOBBIA aKTUB, SB-
JSIOUIEICS T0JIEBBIM UHCTPYMEHTOM, HE IIPENIoJIaraeTcs arperupoBaHHbIM C IPYTMMU NOTEHLHUAb-
HO JIONOJHSIOIIMMH akThBaMu. Ilpemmnosaraercs Takke, YTO OTpaHMUYCHHS Ha MPOAAXy OOBEKTa
OLICHKH — [TaKeTa aKIui (J10JI1 B yCTABHOM KalUTalle), OTCYTCTBYIOT.

Takum 006pa3om, MOKHO CAENATh BBIBOJ O TOM, YTO NPHU HAJTMYWU COOTBETCTBYIOIIUX JOMY-
IIEHUH, pbIHOYHAs! CTOMMOCTh 110 MeXayHapoJHbIM CTaHAApTaM OLIEHKHU COOTBETCTBYET CIIPABEIH-
BOM CTOMMOCTH 110 MeXIyHapOIHOMY CTaHAAPTY (PMHAHCOBOW OTYETHOCTH, & PHIHOYHASI CTOUMOCTH,
ornpezenseMasl B COOTBETCTBUU ¢ TpeboBaHUsIMU DesiepalibHOTO 3aKoHa «O0 OLEHOYHOU JeSTeabHO-
ctu B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35 — @3 u dDegepanbHbIX CTaHIAPTOB OIEHKH:
DOCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkaeHHbix Ilpukazamu MunskoHoMmpassutus Poccun ot
20.05.2015 r.  NeNe 297, 298, 299 (coorBerctBeHHO) U DPCO Ne§, yrBepxkaeHHoro [Ipukazom
Munskonompassutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), COOTBETCTBYET PHIHOYHOM
croumoct o MCO, mockoJibKy (penepanbHble CTAaHAAPTHI OLIEHKH Pa3padOTaHbl C YUETOM MEXIY-
HapOJHBIX CTAaHJAPTOB OLIEHKH.

Povinounas cmoumocmo no MCO (Market value) — pacuetHast ieHe)KHas CyMMa, 3a KOTOPYIO
OBl cocTosuics 0OMEH aKTHMBa WM 00s13aTENIbCTBA HA JATy OLEHKU MEX]y 3aMHTEPECOBAHHBIM IOKY-
naTesieM M 3aMHTEPEeCOBaHHBIM IPOJABIIOM B pe3yjbTaTe KOMMEPUECKOM CHIEIKU MOCie MPOBEIECHUs
Ha/JIeXkKaIlero MapKkeTHHra, pu KOTOPOM KaXkJlasi U3 CTOPOH JieiicTBoBajia Obl, Oyaydn XOpOIlo OCBe-
JIOMJICHHOM, pacueTinBOo W 0e3 mpuHyxaeHus (pasmen «Ompenenenus MCO» MexmayHapOoaHBIX
craugaptoB orienku, MCO 2011, Mockga, Poccuiickoe O6mectBo Onenmukos, 2013 ).

Puinounaa cmoumocms oovekma oyenxu (ct.3 Nel35-03) - manbosee BeposTHas 1eHa, 1O
KOTOPOM JTaHHBIM OOBEKT OLIEHKH MOKET OBITh OTUYXKIEH Ha OTKPBITOM PBIHKE B YCIOBHSIX KOHKYPEH-
IIMW, KOTJ]a CTOPOHBI CIETKH JEUCTBYIOT pa3yMHO, pacrojaras Bceil HeoOxoaumon nHpopMaInmen, a
Ha BEJIMYMHE LIEHBI CACJKH HE OTPAXKAIOTCS KaKue-Iu00 upe3BbluaiiHble 00CTOSITEILCTBA, TO €CTh KO-
rjaa:

. OJIHA U3 CTOPOH CJIIEJIKH HEe 0053aHa OTUYXKIaTh OOBEKT OIEHKH, a JApyras CTOPOHA He
00s13aHa MPUHUMATh HCITOJTHCHHUE;

. CTOPOHBI CJCIIKH XOPOIIO OCBEIOMIICHBI O TMPEMETE CICIKN H JCHCTBYIOT B CBOUX WH-
Tepecax;

. 0OBEKT OIICHKH TPENICTABIIEH Ha OTKPHITOM PBIHKE MOCPEICTBOM ITYOJUYHON O(EepTHI,
TUITAYHOH JUIs aHAJOTUYHEBIX 00BEKTOB OLICHKH;

. [IEHa CJEJKH MPEACTaBIsSeT COOOM pa3yMHOE BO3HArpakJaeHHWE 3a OOBEKT OICHKH M

MPUHYKJIEHUS K COBEPUICHUIO C/IEJIKU B OTHOIIEHUU CTOPOH CJENIKH C Ybei-THO0 CTOPOHBI HE OBLIO;

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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. IUIATEX 32 OOBEKT OLIEHKH BBIPAXKEH B IEHEXKHOW (hopMe.

[Ipornecc oLleHKH — JIOTHYECKHM 0OOCHOBAaHHAs M CUCTEMATH3MPOBAHHAS MPOILEIypa MOCIEq0-
BaTEJIbHOIO PEIIEHUsl MPOOJIEM C HCIOJIb30BAHUEM H3BECTHBIX IMOAXOAOB U METOJOB OLIEHKHU JJIs
BBIHECEHUSI OKOHYATEIBHOIO CYKIEHHUS O cTOMMOCTH. OnpezesieHue pplIHOYHOW CTOMMOCTH MMYIlle-
CTBa CBSI3aHO CO COOPOM M aHAIM30M MH(pOpPMAIMHU B Iporecce oneHku. OCHOBHAs 3a/1a4a MpeiBapy-
TEJILHOTO 3Tara B MPOLECCE OIICHKH — OTPeIeIeHUe IIeTN OLEHKHU MK, B OoJiee o01ieM Bue, — UIeH-
TU(dUKaIKs 00BEKTa OLIEHKH M COOTBETCTBYIOMIMX OOBEKTY MMYIIECTBEHHBIX IPaB, COTJIACOBAHUE C
3aKa34MKOM TpeOdyeMoro cTaniapra (BUaa) CTOMMOCTHU U JaThl, HA KOTOPYIO OyIeT oIpeaesieHa CTOu-
MOCTb. bonbllloe 3HaueHHE MMEET TAK)KE BBISIBICHHE HaMEPEHMHM OTHOCUTENIBHO HCIOJIb30BaHUS B
JAJIbHEHUIIEM 3aKJII0YEHHS O CTOMMOCTH OOBEKTAa U MHTEPECOB PA3IMYHBIX CTOPOH B OLIECHUBAEMOM
COOCTBEHHOCTH.

[IpoBeneHue OLEHKH BKIIIOYAET CIEAYIOLINE ITaIbL:

A) 3aKiII04eHHEe JOroBOopa Ha MPOBEICHUE OLIEHKH, BKIIIOUYAIOLIETO 3aJaHUE Ha OLIEHKY.

B) cbop u ananm3 uHGOpMAIU, HEOOXOIUMOH JIJIsl IPOBEACHHUSI OIICHKH.

Ha nanHoM 3Tamne Takke MpoU3BOJUTCS YCTAaHOBJIEHUE KOJIMYECTBEHHBIX U KaU€CTBEHHBIX Xa-
PaKTEPUCTUK OOBEKTA OLIEHKH.

JIaHHBII 3Tal B MPOIECCe OIEHKH 3aKIII0YaeTcsi B cOOpe M MOATBEPKACHUN TOH MHPOpPMAIIHH,
Ha KOTOpPOIl OyJIyT OCHOBAaHBI MHEHHUS M BBIBOJIbI O CTOMMOCTH 00beKTa. BaskHOCTH 3TOrO 3Tamna ove-
BUJIHA, TTOCKOJIBKY OT KayecTBa M TOJHOTHI COOpaHHOW MH(POPMALUU M3 JOCTYIHBIX JOCTOBEPHBIX
MCTOYHHKOB HAIPSMYIO 3aBUCST PE3yIbTaThl paboThI B 11esioM. Oco00e BHUMAHHE YIENISIETCs JINIHON
MHCIIEKIIMHA O0BEKTa OICHKH, MOJTBEPKACHUIO JOCTOBEPHOCTH COOpaHHOW WH(pOpMALNH, €€ MOoJIe3-
HOCTHU U aKTyajabHOCTU. [I[poBONTCS aHAIN3 phIHKA, K KOTOPOMY OTHOCUTCSI OOBEKT OLIEHKH.

B) npumeHeHne noaxo0B K OIIEHKE, BKIIIOYasi BEIOOP METO/I0B OLIEHKU U OCYIIECTBIEHUE He-
00XOJIMMBIX PACUYETOB.

Ha nanHoM 3Tare npoiiecca OLEHKH COCTaBIISIETCA IIaH OLEHKU ¢ M30MpaTeabHbIM IPUMEHE-
HUEM B Ka)XJIOM KOHKPETHOM CJIy4ae U3BECTHBIX METOJOB U IOJAX0JI0B, MO3BOJISIONINX U30erath He-
MPOJIYKTUBHBIX 3aTpaT U (GOpMyJIHpOBaTh TpeOOBaHMs K HeoOxoaumoil uHdopmaruu. [1nan oneHku
JTaeT BO3MOXKHOCTb OIIEHUTHh BPEMEHHBbIE W KAaYECTBEHHBIE 3aTpaThl Ha MOJrOTOBKY 3aKJIIOUEHHUS O
CTOMMOCTH 00BEKTa U CPOKYCHUPOBATH MPOIIECC MOMCKA M aHAIM3a YMECTHOM B KaXKI0M KOHKPETHOM
ciydae uHpopmaruu. JlaHHbIN 3Tan B MPOLIECcCe OLEHKU SIBISETCSI OCHOBHBIM C TOUYKU 3PEHUSI METO-
JIMYECKOT0 0OOCHOBAHUS PE3YIbTATOB O CTOMMOCTH O0OBEKTa, MOJyYEHHBIX C IPUMEHEHHUEM B 00IIEM
cllydae Tpex MOJXO0B K OLEHKE.

I') cornacoBanue (B cirydae HEOOXOIUMOCTH) PE3YJIbTATOB M OMPEICTICHNE UTOTOBOM BETUIH-
HbI CTOMMOCTH 00bEKTa OLEHKH.

J1) coctaBnenue otuera o0 oreHkKe. TpeboBaHUs K colepKaHUIO U O(DOPMIIEHUIO OTYETa yCTa-
HaBnuBarOTCs DenepanbHbM 3aKk0HOM OT 29 utonsa 1998 roga Ne 135-D3 «O06 o1eHOYHOW nesITeNb-
HocTu B Poccuiickoit @enepanuu» 1 GenepaibHbIMU CTaHJAPTAMU OLIEHKH.

OcHoBHbIE TePMHUHBI U ONpe/ieIeHUs.

A. Hcnonp3yemasi TEpMUHOJIOTHSI TIPUMEHSETCS B COOTBETCTBUU ¢ TpeboBaHusiMu denepanb-
HOTO 3aKoHa «O0 oreHo4YHOM nestenbHOocTH B Poccuiickoit deneparun» ot 29.07.1998 r. Nel135 — @3
n @enepanbupix ctanaaptoB oueHkn: @CO Nel, @CO Ne2, ®CO Ne3, yreepxkacHHbIX [Ipukazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297, 298, 299 (coorBerctBeHHO) 1 DCO Nel,
yrBepxkaeHHoro Ilpukazom Munskonompassutust Poccuu ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO).

B manHOM paznene Jar0TCs ONPENENICHUs NCIOJIb3YEMBIX TEPMUHOB U ONIPENEICHHUM, NHOE TOJI-
KOBaHUE KOTOPBIX B paMKax HacTosaniero Oryera HEBO3MOXKHO.

IIpu ocylecTBIEHHH OLEHOYHOM AEATEIbHOCTU UCIIOJIB3YIOTCS CICAYIOIIHAE BUIBI CTOUMOCTH
00BEKTA OLIEHKHU:

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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PBIHOYHAA CTOUMOCTD

HMHBCCTULIMOHHAsA CTOUMOCTBD,

JJUKBUJAITMOHHAA CTOUMOCTD,

KaJacTpoBasi CTOUMOCTb.

JlaHHBIN MepedyeHb He sBIAETCS ucyepnbiBaroMM. OLCHIIUK BIPaBE UCIOIb30BATH JAPYTHe
BHJIbI CTOMMOCTH B COOTBETCTBUH C ACHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickonn denepanuu, a

TAKXKEC MCKIYHAPOAHBIMU CTaHAaApTaMU OLICHKHU.

CTOoMMOCTH 00bEKTa OLIEHKHU — 3TO HanOoJee BeposATHAS pacueTHAsI BEJIMYMHA, ONIpeelieHHAas Ha ATy OLCHKH B
COOTBETCTBHH C BEIOPaHHBIM BHIOM CTOMMOCTH COTJIacHO TpeboBaHMsIM DenepanbHOTO cTaHgapTa oueHKH «Llemp onenkn
1 Bubl crouMoctd (DCO Ne 2)». (I1.5 ®CO-1).

OT4er 00 oueHKe IPeICTaBIsIET COO00I JOKYMEHT, COAEpKalUui CBEICHHs JI0Ka3aTeJIbCTBEHHOTO 3HAUCHHUS, CO-
CTaBJICHHBI B COOTBETCTBUH C 3aKOHOJATENbCTBOM Poccuiickoit denmepaiiur 00 OIEHOYHON NEATCIBHOCTH, B TOM YHCIIC
HactosiiuM DepepanbHBIM CTaHAAPTOM OLIEHKH, HOPMATHBHBIMH IIPABOBBIMH aKTaMU YIOJIHOMOYEHHOTO (eepalbHOTOo
OpraHa, OCYIIECTBJIAIOMIEI0 (pYHKIUH 10 HOPMATUBHO-IIPAaBOBOMY PErYJIUPOBAaHHIO OLEHOYHOH IEATENbHOCTH, a TaKXe
CTaHJapTaMU U NpaBUIAMU OLIEHOYHOH NEesTEeNbHOCTH, YCTAaHOBICHHBIMU CaMOPETryIUPyeMOoil opraHu3alieil OleHIINKOB,
YJICHOM KOTOPO# ABJISETCS OLEHIINK, MoAroToBuBINuii otueT. (I1.3 ®CO-3).

Ioaxox Kk oeHKe — 3TO COBOKYITHOCTH METOJIOB OIICHKH, O0BbEAMHCHHBIX 00IIEH METOIO0IOTHEH.

Metoa npoBefeHHs 00BEKTa OIEHKH — 3TO IOCJIEAO0BAaTEIbHOCTh MPOIEAYp, MO3BOJIAIONIas HA OCHOBE CyIIle-
CTBEHHOM JJIsl JAHHOTO METOo1a UHPOPMAIIUH ONPEEIUTh CTOUMOCTh OOBEKTOB B PaAMKaX OJHOTO MX ITOJXOJI0B.

IToaxonpl k OLEHKE:

3aTrpaTHbIii OAX0A — COBOKYITHOCTh METOIOB OLICHKH CTOMMOCTH OOBEKTa OICHKH, OCHOBAaHHBIX Ha OIIpeeIne-
HHUH 3aTpaTr, HEOOXOIUMBIX Il PHOOPETEHHS, BOCIIPON3BOICTBA THOO 3aMemIeHUsT 00BhEKTa OLEHKH C YUETOM H3HOCA H
yCTapeBaHUi.

3arparaMu Ha BOCIIPOW3BOJICTBO SIBJISIFOTCS 3aTPAThl, HEOOXOIMMBIE AJISl CO3MaHUS TOYHOW KOTIMU 00bEKTa OICHKH.
3arparaMu Ha 3aMelleHHe 00BeKTa OLEHKH SIBISIOTCS 3aTpaThl, HEOOXOIUMBIE IS CO3JaHus 00BEKTa, HMEIOIIETO COIIO0-
CTaBUMEIE TIOJIC3HBIC CBOICTBA.

CpaBHHTeJbHBII MOAX0J — COBOKYIHOCTh METOJOB OIIEHKH, OCHOBAHHBIX Ha MOJYYEHHH CTOMMOCTH OOBEKTa
OIICHKH ITyTE€M CPaBHEHUS OI[EHHBAEMOI'0 00BEKTa C 0O BEKTAMU-aHATIOTaMHU.

O0BeKT-aHATOr — 00BEKT, CXOIHBIH 00BEKTY OLIEHKH MO0 OCHOBHBIM KOHOMHYECKUM, MaTepHaIbHBIM, TEXHUYC-
CKUM U JIPYT'UM XapaKTEPUCTHKAM, ONPeIeomumM ero ctouMocts. (I1.10 ®CO-1).

JloxXoAHBI MOAX0A — COBOKYITHOCTH METOJOB OIICHKH, OCHOBAaHHBIX Ha ONPEACICHUH OXKHIAEMBIX J0XOJOB OT
HCTIOJIb30BaHMSA 00BEKTA OLIEHKH.

MeToa OLeHKH — ITOCTICIOBATEIEHOCTE MPOIIEIYP, TO3BOJISIONIAS HA OCHOBE CYIICCTBEHHOH /ISl TaHHOTO METOIa
WHPOPMALIUH OTIPEICITUTH CTOMMOCTh 00OBEKTa OLICHKH B PAMKAaX OJHOTO M3 TOIXOJIOB K OIICHKE.

JaTa ompeneseHusi CTOUMOCTH 00beKTa OUEHKH (aTa MPOBEIEHUs OLEHKH, 1aTa ONEHKH) — TO Jara, 10
COCTOSIHHIO HA KOTOPYIO OIpejieieHa CTOMMOCTh 00bekTa omnenku. (I1.8. ®CO-1)

Hena — neHexxHast cyMMa, 3ampalidBaeMas, IpeiaraeMasi, Wi yiladuBacMasi YIacTHUKaMHU B pe3yibTaTe Co-
BEPILICHHOW WM TIPEAIIONIaraeMoH CICIKH.

Cpox 3Kcno3uuu 00beKTa OLEHKH PACCYUTHIBACTCS C JATHl MPEICTABICHUS HAa OTKPBHITHIA PHIHOK (ITyOIMdHas
odepTta) 0OBEKTA OIIEHKH JI0 1aThl COBEPIEHHUSI CIIEIKH C HUM.

HToroBasi BeIMYMHA CTOMMOCTH — CTOUMOCTh O0BEKTa OLICHKH, PACCYMTAHHAS MIPU UCIIOJIE30BAaHUU TIOJXOJIOB K
OIlCHKE U O0OOCHOBAHHOTO OICHIIMKOM COTJIacOBaHUsS (00OOIICHMS) pe3yNbTaTOB, MOJNYYCHHBIX B PaMKax MPUMCHCHHUS
pas3nuuHbIX 10/1X0/10B K orerke. (1.6 ®CO-1).

Jonymenune — IpeAnoNoKeHNE, MIPUHIMAaeMOe KaK BEpHOE U Kacaromeecs ()aKToB, YCIOBUI MM OOCTOSTENBCTB,
CBSI3aHHBIX ¢ OOBEKTOM OIIEHKH WIIM TIOAXOJaMH K OILIEHKE, KOTOpPBIE He TPEOYIOT MPOBEPKH OIEHIINKOM B MPOIIECCE OIEH-
ku. (I1.9 ®CO-1)

BanancoBasi CTOMMOCTBh — CTOMMOCTb OCHOBHBIX CPEJICTB Ha HA4Yallo M KOHEI[ KaXIOTO T0/a, OIpeIeieHHast 0a-
JIAHCOBBIM METOJIOM IO JaHHBIM OYXTaJTepCKOrO yueTa O HAIMYHMU U JBIDKCHHH OCHOBHBIX CpelcTB. bamaHcoBas crow-
MOCTB TIPEJICTABISACT, KaK MPABUIIO, CMEIIAHHYIO OLICHKY OCHOBHBIX CPEJICTB, T. K. YaCTh HHBCHTAPHBIX OOBEKTOB YUCITUTCS
Ha 0ajaHCcaX MO BOCCTAHOBHTEIHFHONW CTOMMOCTH HA MOMEHT IIOCJICIHEH MEepeoIcHKH, a OCHOBHBIC (DOHIIBI, BBEACHHBIC B
MOCJIEAYIOUINE FOJIbl, YYTEHBI IO MOJHOM MEPBOHAYAILHON CTOMMOCTH.

AKIMSA — YMICCHOHHAS IIeHHast OyMara, 3aKpernisionas 00s13aTeIbCTBEHHBIE ITPaBa aKIIHOHEPOB 110 OTHOIICHHUIO K
00IIEeCTRY.

Opranmanusi-anasor (cr.10.1 ®CO-8):

a) OpraHU3aIys, OCYIICCTBISIIONIAS ISATEIBHOCTD B TOM JKE OTPACIH, YTO M OPTaHU3aIMsl, BeAyIas Ou3Hec;
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6) OopraHusanuysd, cxoaHas € 0pFaHH3aHHeﬁ, ousHeC KOTOpOﬁ OLICHUBACTCA, C TOUKU 3pCHUA KOJIMYCCTBCHHBIX U Ka-
YECTBCHHBIX XapaKTCPUCTUK, BJIUAIONIUX HA CTOUMOCTD 00BeKTa OLICHKHU.

Be3puckoBas cTaBka — IMPOIEHTHAS CTaBKa 10 MHBECTHINSAM C HAUMEHBIIINM PHCKOM, T.€. MUHAMAIBHBIA JOXO/I,
KOTOPBII HHBECTOP MOXET HOTYYUTh Ha CBOH KalnTall, BKJIAIbIBast €ro B HaNOOIIee INKBUIHBIC aKTHUBEL.

JMcKOHTHPOBaHUE — TMpOIece mepecyeTa Oyayleil CTOMMOCTH KalKTalla B HACTOSIIYIO WM IpeoOpa3oBaHKe B
TEKYIIYI0 CTOMMOCTb OYAYIIMX JICHEKHBIX TOTOKOB (JIOXOJIOB U PACXOJIOB).

CTaBKa IMCKOHTA (IMCKOHTHPOBAHMS) — IPOIICHTHAS CTaBKa, MCIIONb3yeMasl IJIs IPUBEACHUS OKUIAEMBIX Oy-
IYIIHX JOXOZOB (pacxo0B) K TEKyIIel CTONMOCTH.

IIpeMus 3a KOHTPOJIb — CTOUMOCTHOE BBIPKEHUE MPEUMYIIIECTBA, CBI3aHHOTO C BJIaJIECHUEM KOHTPOJbHBIM Ta-
KeToM akiuil. OHa oTpakaeT AOMOJHUTENbHBIE BOZMOKHOCTH KOHTPOJISI HAJ MPEANPUSITHEM MO0 CPABHEHHIO C BIaJCHUEM
MUHOPHUTAPHBIM TAKETOM.

Cpesist peMusi 3a KOHTPOIIL KomeGnercs B npeenax 25-40%",

CKHAKa 32 HEKOHTPOJIBHBINA XapaKTep — BEIMYHNHA, HA KOTOPYIO YMEHBIIIACTCS CTOMMOCTh OIICHUBAEMOH JOIH
makeTa (B o0IIel CTOMMOCTH MaKeTa aKIWi NPeANPHUATHS) ¢ YIETOM ee HeKOHTPOIBHOTO XapakTepa. OHa SBISCTCS IIPOU3-
BOJIHOW OT IIPEMHH 32 KOHTPOIIb M PACCYUTHIBACTCS 110 (POPMYIIE:

Cxkuaka=1-1/(1+ IIpemust 3a KOHTPOJIb)

CpeHsisi BEHUMHA CKIIKH 32 HEKOHTPOJIBHbIHA XapakTep MakeTa akiuii koneGuercs B npeaenax 21-31%7.

Ckuaka 3a HeJOCTATOYHYI0 JUKBHAHOCTb — BEIMYNHA, HA KOTOPYIO YMEHBIIAETCS CTOMMOCTH OIICHHBAEMOTO
MaKeTa aKkOui UIS OTPakKeHUsI HEAOCTATOYHON JIMKBUIHOCTH aKIMi (HEBO3MOXKHOCTH HX OBICTPOTO OTUYKICHHS Ha CBO-
0OIHOM pBIHKE).

B kuure «[locobue mo oueHke GH3Heca»’ Ha cTpaHuIe 264 MPHUBOAWTCS 3HAYCHHE CKUIKA HAa HEIOCTATOYHYIO
JUKBUIHOCTH MMAKeTa akIuil B pazmepe oT 35% 10 50% ot obrmieli CTOMMOCTH TTaKeTa aKITHi.

B knure OBanca ®pouka Y. u bumona /I3suna M.! Ha cTpaHule 224 B Ka4eCTBE CPEIHErO 3HAUEHUS CKUAKH Ha
HEJO0CTAaTOYHYIO JIMKBUIHOCTh NpuBoAuTCA 3HaueHue 35%. Ha crpanuue 226 npencraBieHa CKUIKA Ha HEAOCTATOUYHYIO
JUKBUIHOCTH UL KOHTPOJIBHOTO TIAKeTa aKIuid B pasmepe 5-15%.

OueHIUKY -- CTIEIUATUCTHI, paboTaronue B 00JIaCTH SKOHOMUKH, CBSI3aHHOW C POBEJCHUEM OIIEHKH UMYIIECTBA
Y COCTaBJIEHHMEM COOTBETCTBYIOIIEH OTUETHOW JokyMeHTarmu (MexXIyHapoaHble CTaHAapThl omleHkH «OO0IIre MOHITHS U
MIPUHIIAITEL OLIEHKNY).

HemaTepuanbHble AKTHBBI — aKTHBEI, KOTOPBIE HE UMEIOT MaTepHAIIbHO-BEIIECTBEHHOH (DOPMBI, IPOSIBIIIOT CeE-
0s1 CBOMMH 3KOHOMHUYECKAMH CBOIMCTBAMH, HAIOT BBITOABI HX COOCTBEHHUKY (IIPaBOOONAATEINI0) H TEHEPUPYIOT IJIST HETO
JIOXOJIBI (BBITOIBI), B TOM YHCIIE:

1) HCKITFOYUTEBHBIC NIPaBa HA MHTEIUICKTYaIbHYI0 COOCTBEHHOCTD, a TAK)KE MHEIE MTpaBa (TIpaBo CIICOBaHMUS, Ipa-
BO JIOCTYTIA ¥ IPYTHUE), OTHOCAIINECS K HHTEIUICKTYaJIbHON AEATEIIFHOCTH B IIPOU3BOICTBEHHOM, HAYYHOM, JTUTEPATYPHOU U
XYH0KECTBCHHOM 001aCTsIX;

2) mpaBa, COCTaBJISIOIIUE COJICPIKAHNE TOTOBOPHEIX 0053aTeIbCTB (IOTOBOPOB, COTIIAIICHHN);

3) menoBas pemyTanus.

(Ucrounuk: Crates 4 ®CO-11).

b. Huwxecnenytouue onpeaeneHust BISIOTCS HEOThEMIEMON 4acTbio MeXTyHapOAHOTO CTaH-
naprta ¢punancooit oruetHocTH (IFRS) 13 «Onenka cripaBeiTmBOi CTOMMOCTI:

AKTHBHBIN PHIHOK PrIHOK, Ha KOTOPOM CJIENIKH B OTHOIIICHWHU OIPENEICHHOTO aKTHBA MM 00s3aTeNIbCTBA OCY-
LIECTBIISIIOTCSL ¢ JOCTATOYHON YacTOTOM M B JIOCTATOYHOM OOBEME, YTOOBI OOECIIEUYMBATH
MHPOPMAIINIO O IIEHaX Ha IMOCTOSTHHOW OCHOBE.

3aTpaTHbIii noaxox MeTton omeHKH, OTpaKaloMMi CyMMy, KOTopas moTpeboBanack Obl B HACTOSIINIT MOMEHT
BPEMEHH U 3aMEHBI 3KCIUTYaTaI[IOHHON MOIIHOCTH aKTHBA (YacTO HA3bIBAEMYIO TEKYIIEeH
CTOMMOCTBIO 3aMEIICHNU).

Iena Bxoaa Ilena, ymimadeHHas C IENbI0 MPUOOPETEHHUS aKTHBA WU TOJYYCHHAs 3a MPHUHITHE 00s3a-
TEJbCTBA B PaMKaX OOMEHHOMN CJICNKH.

! 3panc ®pouk Y., bumon JpBug M. «OrnieHka KOMIAHWA TIPH CIIUSHUASAX U Toryioniensx: Co3ganne CTONMOCTH B 9acT-
HBIX KOMIaHuIX», -M.: Anbnnaa [Tabmumep, 2004. — ctp. 221.
2 Vaer Tomac JI., xxouc Jxedpu [1. «ITocobue no onenke 6mznecan, -M.: OAO «Ksunro-Koncaxrunr», 2003, ctp. 580
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Iena BbIXOa2
OskuIaeMblii JeHeK-
HbIi MOTOK

CnpaBennnBan cTom-
MOCTb

Haunnyumee n Hanoo-
Jgee 3ppexTUBHOE

HCIOJb30BaAHHUC

JloxXoaHbIN MOXX0/

HcxoaHble JaHHbIE

Hcxoanble naHHbIE
Yposns 1

Hcxoanble naHHbIE
YpoBus 2
Hcxoanble naHHbIE

YpoBus 3

PuIHOYHBIH MOAX0/

HOZITBep)KlIaeMLle
PBIHKOM HCXOIHBIC
JAHHBbIC

Y4acTHHKH pBIHKA

Iena, xotopas Obuia Obl MOJyYeHa OT MPOJAXKH aKTHUBA WM YIUIAueHa C LEbI0 Mepeaadn
00s13aTEILCTBRA.

CpenHeB3BeIICHHOE N0 CTEIICHH BEPOSTHOCTH 3HAYCHHUE (TO €CTh CpeHee 3HAYCHHE pacipe-
JeJTIeHHs) BOBMOXKHBIX OYIYIIMX DEHEKHBIX ITOTOKOB.

Lena, xotopast Opl1a OBI IMOyYCHA TIPH NMPOJAXKE aKTHBA WM yIDIadeHa IIpH mepeaade o0s-
3aTeJIBCTBA B X0JI€ OOBIYHOMN CHCIIKH MEXIY yYaCTHUKAMH PHIHKA HAa ATy OLICHKH.

Takoe ucnonp30BaHNe HEPUHAHCOBOTO aKTUBA yYaCTHHUKAMU PHIHKA, KOTOPOE MaKCUMAJIEHO
YBEITHMYMIO OB CTOMMOCTB 3TOTO aKTHBA JIMOO TPYIIITEI aKTUBOB U 003aTENbCTB (HaIIpUMeD,
Om3Heca), B COCTaBe KOTOPOIl HCIOIh30BajICs OBl TaHHBIN aKTUB.

MeToapl OLEHKH, KOTOpBIE NPEeoOpa3oBHIBAIOT OyIyliMe CyMMBI (HampuUMep, JCHEKHBIC
MOTOKHM WJIM JJOXOJBI U PACXOJbl) B OHY TEKYILIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIHUHHY.
OreHKa CIIpaBeAIMBONH CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003Ha4aeMOii
TEKYIIUMH OXXKUAAHUAMH PHIHKA B OTHOLICHUH YKa3aHHBIX OyIyIIHNX CyMM.

Jomymienns, KOTOpbIe HCIOIB30BANINCh OBl YIaCTHHKAMH pPBIHKA MPU OIPEICICHUH ICHBI
OTIpEeNIeICHHOTO aKTHBa WM 00s3aTeNbCTBA, BKIIOYAs JOMYIICHHS O PHCKAX, TaKUX Kak
CIIeyIOIIHeE:

(a) puck, mpucymuii KOHKPETHOMY METOY OLEHKH (HAaIpHMep, IIEHOBOH MOJIEIH), HCIIONIb-
3yeMOMY AJIsI OLIEHKH CIIPABEATINBONH CTONMOCTH;

(b) puck, mpucyIIHif UCXOJHBIM TaHHBIM [UIS JaHHOTO METOIa OLCHKH. VIcXOMHbIe TaHHEIC
MOTYT OBITH HAOTIOJaeMBIMH WITH HEHAOFOTaeMBIMH.

L[CHOBLIC KOTUPOBKH (HCCKOppGKTHpOBaHHHG) AKTHUBHBIX PBIHKOB B OTHOLICHHWU HUJIACHTHY-
HBIX aKTHUBOB WJIN O6$[33T6J'ILCTB, K KOTOPBIM OpraHusanuvs UMECT AO0CTYIl HAa AaTy OLCHKH.

HcxoaHble AaHHBIE, KPOME [IEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBIISI-
I0TCS HAOJIOJAEMBIMH, TIPSIMO HJIM KOCBEHHO, B OTHOIICHHH OIPEICICHHOTO aKTHBA HIIH
00s13aTENbCTBA.

HCHa6J’IIOI[aeMLIG HCXOJHBIC NaHHBIC B OTHOLICHUHW ONPEACICHHOI'O0 aKTHUBA WUJIN o0s13aTeNb-
CTBa.

Merto/1 OLIEHKH, B KOTOPOM HCIOJB3YIOTCS LIEHBI U JIPyrasi COOTBETCTBYOIIAs HHPOPMAIHS,
OCHOBaHHAsI HA PE3yJIbTATaX PHIHOYHBIX CJICNIOK, CBSI3aHHBIX C UICHTHYHBIMU MM COMOCTA-
BUMBIMHU (TO €CTh AHAJOTHMYHBIMH) AKTHBAMH, 00S3aTEIHCTBAMHU WM TPYIIIOW aKTUBOB U
00s13aTeNbCTB, TAKOW Kak OM3HEC.

I/ICXOHHHC JAaHHBIE, KOTOPbIC IMOJYYCHbI I'IABHBIM 06pa30M us3 Ha6J'HOZ[aCMLIX PBIHOYHBIX
JAHHBIX WX MMOATBEPIKACHBI UMU IOCPEACTBOM KOPPEIAIUN WIN APYTUMU CPEACTBAMU.

ITokxymarenn u mpoaaBIbl HA OCHOBHOM (WJIM HamOoJiee BBITOJHOM) PBIHKE B OTHOIICHUHU
aKTHBA WIN 0053aTEIHCTBA, 00J1aIa0INe BCEMH CIICAYIOIIUMHE XapaKTepUCTHKAMHU:

(a) OHHE HE3aBHUCHUMEI JIpYT OT APYra, TO €CTh OHM HE SIBIIAIOTCS CBA3aHHBIMH CTOPOHAMH B
TOM 3HAYEHUH, KOTOPOE ONPEAEICHO B MeXIyHapOIHOM CTaHAapTe (PUHAHCOBOW OTUETHO-
ctu (IAS) 24, HO IpHM ATOM IIeHA CHACIKHU MEXy CBSI3aHHBIMU CTOPOHAMH MOJKET UCIIOJNIB30-
BaThCsl B KAUECTBE OJJHOTO U3 UCXOJHBIX I1apaMETPOB IPU OLIEHKE CIIPABEIIMBON CTOUMOCTH,
€CIIH Y OpPTaHM3aIM1 UMEIOTCS CBUAETENBCTBA TOTO, YTO 3Ta CAEIKa OblIa OCYLIECTBICHA HA
PBIHOYHBIX yCIOBUSX.

(b) OHU XOPOIIO OCBEAOMIICHBI, IMEIOT JIOCTATOYHOE MPEACTABJICHHE O COOTBETCTBYIOIIEM
aKTHBE WM 00s3aTeJbCTBE U O CAENIKE, CHOPMHUPOBAHHOE C YUETOM BCEH MMEIOLICHCS] MH-
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HamnooJ1ee BBITOJHBIH
PBIHOK

Puck HeBBLINOJIHEHUS
00513aTeJILCTB

Hao0aronaemele uc-
XOJAHbIEe JAHHbBIE

OOLIYHAs caeIKa

OcHOBHOIi pBIHOK

IIpemus 3a puck

3anaTl)l mo caeJjIKe

TpaHcnopTHbIe 3a-
TPaThI

Enununa yyera

(opmaruy, B TOM YHCJIE TOH, KOTOPYIO BO3MOXHO IIOJNYYHTh B PE3yJbTaTe IMPOBEICHUS
CTaHAAPTHBIX W OOLIETIPUHSTHIX MPOLEAYP MPEABIHBECTUIIMOHHOMN ITPOBEPKH.

(c) OHE UMEIOT BO3MOKHOCTh 3aKIIFOUUTH CIIEJIKY B OTHOIICHWH JaHHOTO aKTHBA WM 00s3a-
TEJILCTBA.

(d) OHE IMeEIOT XKeJaHKe 3aKIIOUYNATH CACIKY B OTHOIICHHH JTAHHOTO aKTHBA WJIH 00s3aTelb-
CTBa, TO €CTh OHM MMEIOT IMOOYIUTENbHBIH MOTHB Ul OCYIECTBICHUS! TAKOW C/ICNKH, HE
OyIy4u PUHYKJAEMBIMH WUITH HHBIM 00pa30M BBIHY)KICHHBIMHU CJIETIATh 3TO.

PeIHOK, Ha KOTOpOM OblIa OBI IMOMydYeHa MakCHMalbHAs CyMMa OT NMPOJAXKH AKTHUBA WU
yIladeHa MHHHMaJIbHAs CyMMa 3a TO, YTOOBI epenaTh 00513aTeIbCTBO, C yIETOM 3aTpaT 10
CZIeNIKE W TPAHCIIOPTHBIX 3aTparT.

Puck TOTO, YTO OpraHu3anus HEC BBIIIOJIHUT KakoHi-1m100 00s3aHHOCTH. PHCK HEBBIIOIHEHUS
00513aTeIbCTB BKJIOYACT COOCTBCHHBIM er,I[I/ITHHﬁ PHUCK OpraHusanunu, HO, BO3MOKHO, HC
OrpaHUYIMUBACTCA TOJIBKO HUM.

Hcxonnble TaHHBIC, KOTOPHIE MOJYYEHbI Ha OCHOBE PHIHOYHON HH(OPMAIMH, TAKOH Kak
obmenoctynHas uHpOpMays 0 (aKTHIECKUX COOBITHAX WM CHENKaX, U OTPAXaIOT JOMy-
IIEHNs, KOTOPBIE MCHOIB30BAJIMCh Obl YYaCTHHKAMH PBIHKA MPH ONPENEICHUH IIEHBI COOT-
BETCTBYIOILETO aKTHBa WM 0053aTeIbCTRA.

Croenka, TpeAroararomias MpUCyTCTBHE OObEKTa Ha PBIHKE HA MPOTSHKCHUH HEKOTOPOTO
BPEMEHH 10 NaThl OIEHKH, JOCTATOYHOTO U OCYIIECTBICHHUS MapKETHHTOBBIX IEHCTBHUM,
OOBIYHBIX W TIPHHATHIX HA JaHHOM PBHIHKE IS CHICJIOK B OTHOIICHHH TAKWX aKTHBOB WIIH
00513aTENECTB; ATA CHIENIKA HE SIBIISCTCS BHIHYKICHHOW (HAIpUMep, MPUHYAUTSIEHON JINKBU-
JTAIAeH WM BBIHYKICHHOHN MPOJaKei).

PrIHOK ¢ HAMOOIBIIUM AJI1 COOTBETCTBYHONIICTO AKTHUBA WU 00s13aTenscTBa 00BEMOM TOpPTOB
1 YPOBHEM aKTUBHOCTH.

Kommniencanmsi, Tpedyemasi yqacTHUKaMHU pBIHKA, HE CKIOHHBIMH K PHCKY, 38 HEONpeJeNeH-
HOCTb, CBSI3aHHYIO C JICHS)KHBIMH ITOTOKaMH I10 aKTHBY WM 00s13aTesbCTBY. Taxke M3BeCTHA
KaK "KOppEeKTHPOBKa Ha pUCK".

3anaTLI JJIA OCYHICCTBJICHHUS NPOAAXKW aKTUBA WIIK NEpelavn 00s13aTeNbCTBa HA OCHOBHOM
(I/IJ'II/I HanOolee BLIFO,Z[HOM) B OTHOIIICHWH OJAHHOI'O aKTHBa WJIN 00s13aTensCcTBa PBIHKE, KOTO-
PpbI€ HCHOCPEACTBEHHO CBsA3aHbI C BBIOBITHEM STOrO aKTHBA HIIH r[epe/:[aqeﬁ 3TOro 00s3a-
TCJIBCTBA U YAOBJICTBOPAKOT BCEM CIICAYIOLIUM KPUTCPUAM!

(a) OHH SABIISIIOTCS HENOCPCACTBCHHBIM PE3YJIbTATOM CACJIKU U HCO6XOI[I/IMI)I sl €€ 0Cy-
IICCTBJICHUA.

(b) Onm He ObuIM OBI MOHECEHBI OpraHU3aluei, eciy Obl pelIeHne O NPOoJaKe aKTHUBA WU
nepenaue 00sA3aTeNbCTBA HE ObUIO OBl MPUHATO (AHAJOTUYHO OMNPEAEIEHHIO 3aTpaTr Ha Ipo-
Jlaxy, NpuBeJleHHOMY B MesxtyHapojHOM cTanaapre puHaHcoBoi ordyetHocTH (IFRS) 5).

3anaTI)I, KOTOPpBIC OblIM OBl TIOHECEHBI JJI TPAHCIHOPTHUPOBKU AKTHUBA M3 €ro TEKYLICTO
MECTOHAXO0XKJACHHUA 10 MECTa €0 OCHOBHOI'O (I/IJ'II/I Hanbolee BI)IFOI[HOFO) PBIHKA.

VYpoBeHb, HA KOTOPOM MPOU3BOIUTCA arperupoBaHHE WIN JA€3arperupoBaHME aKTHBA WU
00s13aTeNIbCTB JUIsl 1eJied NPU3HAaHUsS COTJIACHO COOTBETCTBYIOLIEMY MeXIyHapoIJHOMY
cTaHiapTy (pUHAHCOBOW OTYETHOCTH.
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8. OIIUCAHUE OBBEKTA OLHEHKHU

Paznen «Onucanne o0bEKTa OLIEHKH C MPUBEJICHUEM CCHUIOK Ha JJOKYMEHTHI, yCTaHABIUBAIO-
IIUX KOJWYECTBEHHBIC U KAYECTBEHHBIC XApAaKTEPUCTHKU OOBEKTa OLEHKH» COCTABJIEH B COOTBET-
CTBHH C IyHKTOM 8 PenepanbpHoro crangapra oueHku Ne3 «TpeboBanus k otuety 00 ouenke (PCO
Ne3)», yrBepknennoro npukazom Munskonompassutus Poccun ot 20 mast 2015 roga Ne299.

8.1. OO0BeKT OUeHKH

Obvexm oyenku

OOBIKHOBEHHbIE 0€370KyMEHTapHbIe aKIWU AKIMOHEpHOro oOmiectBa «CHCTEMHOE
passutuey, OI'PH 1117746597594,
- roc. HoMep Bhimycka aknuit 1-01-76871-H, 3apeructpuposan 30.09.2011 1., obmiee

KoJiyecTBO akuuii - 135 034 mit., mpaBo COOCTBEHHOCTH

Konuuecmso, xamezo-
pus (mun) akyuil

135 034 0OBIKHOBEHHBIX aKIIMI

Pazmep oyenusaemoii donu

100% ycTaBHOTO Kanuraua

Homep u oama cocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

I'oc. Homep Bhimycka akiuid 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

Tonnoe u coxpawennoe pup-
MeHHOe HAUMEeHO8aHue (K0~
Yas OPeaHU3AYUOHHO-NPABOGYIO
Gopmy), eedywetl busmnec

AxnuoHepHoe 00111ecTBO «CHCTEMHOE Pa3BUTHEY
AO «CucteMHOE pa3BUTHE»

Mecmo naxooicoenus opeanusa-
yuu, eedywetl busHec

123022, r.Mocksa, yn.Ceprest Makeesa, 1.13, atax 1, nom.VII, xom.2

OcHosHoul 2ocyoapcmeenHulil
pecucmpayuontbil Homep
(OI'PH) opeanuzayuu, eedywet
busnec

OI'PH 1117746597594, nata npucBoerus 02.08.2011 roga

Taoiauna 4. Onncanme 00LEKTA OLECHKH

HauMmeHoBaHue noxkasareJis

XapaKTepHCTHK NOKa3aTeJIs

Hcrounuk nadopmanum, CCbLIKH U
KOMMEHTAPHH

Ilennas Oymara Axnus
Bup nenHoit Oymaru bespokymeHTapHas MMEHHas
Kateropus uennoii Oymaru OOBIKHOBEHHAsI

Tun npUBUIErMPOBAHHBIX AKIUI

[IpuBMerHpOBaHHBIC AKIIUU SMU-
TEHTOM OOBEKTa OIICHKH HE BEIITyC-
KaJHCh (HA JIaTy OI[CHKH)

[Tpoune xapakTepUCTHKN aKIUH

BeCCpO‘IHLIC, OMHUCCHOHHBIC

YcraB AO «CucteMHOE pa3BUTHEY,
Pemenuns smuTeHTa 0 BBIITYCKE IIEHHBIX
Oymar, oT4eT 00 MUTOTax BBITyCKa IIeH-
HBIX Oymar

HommunanbHast CTOUMOCTD AKIINHu

5900 py6neii (ITsaTh THICSY IEBATH-
cort) pyouneit

Pa3Mep YCTaBHOT'O KalinuTajia

796 700 600 py6mneit (CembcoT
JIEBSIHOCTO I1€CTh MUJJTUOHOB
CEMbBCOT THICSY IIECTHCOT) PYOJICH

YcraB AO «CucteMHOE pa3BUTHEY,
Pemenns smuTeHnTa o BBIITYCKE IIEHHBIX
Oymar, oT4eT 00 MUTOTax BBITyCKa IIeH-
HBIX Oymar

KonnuecTBo pa3MenieHHbIX aKkIuil B
100% ycraBHOTO Kanurtana AO

135 034 (Cto TpuauaTh mATh THICTY
TPHALATH YETHIPE)

Pemienue o BrITycke EHHBIX Oymar,
Ortyer 006 UTOrax BHIITyCKa IEHHBIX OY-
Mar

YBenomiieHHe 0 roCcyJapCTBEHHON peru-
CTpalUM OT4eTa 00 UTOTaX JIOTOIHHU-
TEJILHOTO BBIMYCKa IIEHHBIX OyMar ot
15.12.2016 .

KomnuecTBo axunﬁ, IPEeACTABJICHHBIX

135 034 (Cto TpuauaTh OsTh THICSY

B cooTBeTcTBHM C 3aJaHUCM Ha OLICHKY
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

TIJIST OLIEHKH

TPUALIATH YEThIpe)

AKHI/II/I, BBIKYIIJICHHBIC OGIHCCTBOM

Axnun 001IecTBOM HE BBIKYTIAINCH
Ha JIaTy OIICHKA

Hudopmarus monyueHa OT 3aKa3unKa,
MOITBEpXkKIcHa HHPOopManuei byxrai-
TEPCKOU OTYETHOCTHU

KonnuecTBo omaueHHBIX aKIIUH

135 034 (Cto TpuanaTh MATH THICAY
TPUALIATH YETHIPE)

IIpunsro: 100% akiuii onayeHo Ha
JlaTy OLIEHKU

KoruecTBO To0CYIONUX aKIHii B
o0111ecTBe

135 034 (Cto TpuanaTh MATH THICAY
TPUALIATH YETHIPE)

WHadopmanns nomydeHa OT 3aKa3ynKa

ﬂOJ’IH OLICHHBAE€MBIX aKIUM OT KOJIH-
YCCTBA IoJIOCYIOIIHNX aKuui

100%

Pacuet onenmiuka

[IpaBoycTaHaBIMBAIOIUNA JOKYMEHT
Ha aKIUU

Pemenne o BBIITYCKEC IICHHBIX 6yMar

I'ocynapcTBeHHBIN peTUCTPAIIMOH-
HBI HOMEpP BBIYCKa aKLUH

I'ocynapcTBeHHBIN pErucTpaLtoH-
HbIit HoMep—1-01-76871-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemrenue o BBITyCKe IIEHHBIX Oymar

[MonTBepxmeHre 00paaeMocTu
akiui B konudectse 135 034 mT.

OTueT 06 UTOrax BhITyCKa LEHHBIX
Oymar,

YBegoMieHNe 0 rOCyAapCTBEHHOM
pEerUCTpaIuy OT4eTa 00 UTOrax
JOMOJIHUTCIIBHOI'O BBIITYCKaA IICH-
HBIX Oymar ot 15.12.2016 .

Nudopmanns AO «CucreMHoe pa3Bu-
THE»

[IpaBonoaTBepXKAAIOMUN TOKYMEHT
Ha 00BEKT OICHKH, IPEICTABICHHBIH
Ha OICHKY

[IpaBonoaTBEpKIAIOIIKUM JTOKY-
MEHTOM sBIIsieTcs Brimucka mo
cuery neno HannonaneHoro pac-
YETHOT'O ACNO3UTapus Ha ATy
3aKJIFOUYEHUS JOr0OBOPA O IPOBEAC-
HUH OLIEHKH

HNudopmanus AO «CructeMHOE pa3Bu-
THE»

CBeJieHHs 0 perucTparope, ocy-
LIECTBIIIIONIEM BEJICHUE PEECTpa
BJIaAC/IBIICB HUMCHHBIX IICHHBIX 6yMar

Peectponepxkatenem AO «Cuctem-
HOE pa3BUTHUE SABISAETCS AKIIHO-
HepHoe o01ectBo «HoBbIi peru-
crparop» (OI'PH 1037719000384),
saren3us Ne 10-000-1-00339 Bebi-
nana 30 mapta 2006 roga ®CDP
PO

Caiit peructparopa

O6peMeHeHune akiuii (3anor, cyaed-
HOE PEIICHNUE)

Hpe}]CTaBJ’IeHHLIe AKIIUU Ha I[aTy
OIICHKH OOpEeMEHEHNI HE UMEIOT

HNudopmanus AO «CructeMHOE pa3Bu-
THE»

PacnopsanurenbHbie npaBa akiui, B
rOJIOCYIOIIEH J10J1€ OLIEHUBAEMBbIX
Ak

Bnagenen olieHnBaeMoOro mnakera B
pazmepe 100%% umeer Bce mpasa

VYeraB AO «CucTteMHOE pa3BUTHEY
(3 «O06 akuMOHEPHBIX OOIIECTBAX))

[IpoxoxaeHue IUCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Hudopmanusa AO «CuctemMHOE pa3BH-
THEY

WNubopmanus o crenkax ¢ aKusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

Wudopmanns AO «CucremMHoe pa3Bu-
THE»

Wnudopmanus o BeIIUIaTE TUBHICHIOB

2012 . -

2013 1. | 2975 782,04p.
2014 3507 000
2017 19 000 000

HNudopmamms AO «CucrteMHoOe pa3Bu-
trey, Otuet o apmwkenuu J[C 3a sHBaph-
nexadpp 2015 r.

B Otuete o nemwxenuun JIC 3a 2015 .
CyMMa IT0 COOTBETCTBYIOIIECH CTPOKE 32
2015 rox paHa 0. B cooTBeTCTBHHM C
Pemennem Ne 3/17  eaWHCTBEHHOTO
aKkIroHepa AKITMOHEPHOTO 00IIecTBa
«CucremHoe pazputue» ot «10» aBrycra
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

B 2018-2019 rogax IuBUIECHILI HE
HAYUCIISUTUCh U HE BEHIIIIAYNBAIINCE

2017 r , npunsTO «BBIIIATUTH TUBUACH-
b1 IO OOBIKHOBEHHBIM HMEHHBIM 0€3710-
KyMeHTapHbIM akuusiM OO01ecTBa euH-
CTBEHHOMY akinoHepy OOriecTBa 3a
CUeT HepacIpeeIeHHOH TpHObLIN Mpo-
nuielx et (3a 2014r., 2015r. u 2016r.)
1 yucToi npubeiu OblecTBa 3a nepBoe
monyroaue 2017 roga B o01ieM pasmepe
19 000 000 ([leBaTHaAATH MIJUIHOHOB)
pyonei».

Wudopmanns o kareropusix (Tumax)
aKIUi, KOTOpBIE OOIIECTBO BIIPaBe
pa3sMelIaTh JOMOIHUTENBHO K pa3-
MEIIIEHHBIM aKIUAM, U IpaBa, peao-
CTaBJIIEMBIE 3TUMHU aKIUSIMU

B cooTBeTcTBUE ¢ YcTaBom AO
«CHCTEeMHOE pa3BUTHE

YeraB AO «CucteMHOE pa3BUTHEY

8.2. PexkBH3HTHI HOPUIHICCKOro Jula u banaHncoBasi CTOMMOCTh JAHHOT'O o0beKTa OICHKH

OneHnBaeMoe UMYIIECTBO BXOIUT B cocTtaB umyiecTBa 3[IN® akunii «CuctreMHbIe MHBECTHIITN.

Ta6auna 5. PeKBU3UTHI JHIIa, KOTOPOMY NPHUHANJIEKUT HA MIPaBe COOCTBEHHOCTH 00bEKT OLIEHKHU

CyOBEKTHI IpaBa

Bragenpibl ”HBECTUIIMOHHBIX TTaeB 3aKPBITOTO MACBOTO
WHBECTUIIMOHHOTO (poHna akmii «CUCTEMHBIC HHBECTH-
11050705

IMonHOe HauMeHOBaHue (HOHIA

3aKpHITHI TaeBOH HHBECTUIIMOHHBIN QoH T akimii "Cu-
CTEMHBIC NMHBECTUIINH"

OI'PH u nata BHecenus B EI'PHOJI cBeneHuii o janHOM
JIALIE

Wudopmanns o perucrpanuu

(DOHZ[ HE ABJICTCA FOPUANICCKUM JIMIIOM

PerncrpannoHHslii HOMep U JaTa perucTpanuy NpaBHil

Y.
2154-94173824 15.06.2011 r.

Jlumo, ocymecTpistomiee npasa u o0s3aHHOCTH YK

OpranuzanoHHo-TipaBoBast hopma

AKIIMOHEpHOE 00IIECTBO

IlomHOEe HaMMeHOBaHUE

TKB UnBectment [apTHepc (AKIOHEpHOE OOIIIECTBO)
J1.Y. 3aKkpbITHIM Ta€BbIM WHBECTUIIMOHHBIM (DOHIOM aKITHIA
«CucTeMHEIE HHBECTULIANY

OCHOBHOI roCy1apCTBEHHBIH PErUCTPAllMOHHBIA HOMED
(OI'PH)

OI'PH 1027809213596

Jara npucsoenust OI'PH

18.11.2002 r.

A}Ipec MECTaA HAXOXICHUA

191119, Cankr- IlerepOypr, yn.Mapara, 1.69-71, mutr A

9.  Ucmounuk: danuvie 3axazuuka

banancoBas crommocTh 00bekTa oreHkn — 796 701 000,00 pybmneit

8.3. Hudopmanus o CTPYKType pacnpenejeHnsi yCTABHOro kanurana. CeaeHusi 00 aKi[HOHe-
pax YMUTEHTA, BJIAJICIOIIUX He MeHee YeM 5% yCTaBHOI0 KanuTaJa, ujim He MeHee, yeM 2%.

Taéauna 6. YceraBHBIN KaMTAJ JMUTEHTA

HaumeHoBaHMe 1IeHHBIX OY-

TI'ocynapcTBeHHBIN pern-
Mmar CTPALMOHHBIH HOMeEp IT.

Homunan oaHoii uen-
HO# Oymarmu, pyo.

O01ee KOJIUYECTBO,
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| OObikHOBeHHBIE akuun (OA) |

1-01-76871-H

| 135 034 |

5900

Hcemounuk: oannvie Omuema 06 umozax 6blN)CKA YEHHbIX 6yflrl(12

Taoauna 7. Uadopmanus o cTpyKType yeTaBHoro kanutajia AQ «CucreMHoe pa3BUTHE)

MecTo npokuBaHUS Koawsecr-so HommnnaabHas
HaumenoBanue WJIM perucTpaumu Hoas B UEHHBIX Oymar, croumocTs 1 CTouMOCTH MaKe-
(®.1.0.) (MecTO HaxoxK/Ie- YK, % 1_01::?;2%7;1;_}1 00BIKHOBEHHOI1 Ta aKluii, pyo.
HHA) T ' aKuuu, pyo.
TKb MuBecTmMeHT
ITaptHepc (Akiuo-
HEpHOE O0IIIECTBO) 191119, Cankrt-
J1.Y. 3akpBITEIM [MerepOypr,
100% 135034 5900 796 701 000

MaeBLIM MHBECTUIIH- yin.Mapara, 1.69-71,
OHHBIM (DOHIIOM T A
akiui «CucTeMHbIe
WHBECTHUIIMM

CYMMA: 100% 135 034 796 701 000

Hemoynux: dannvie AO « Cucmemuoe pazeumuey

8.4. HNudopmanus o mpaBax, NpPeIyCMOTPEHHBIX YYpeIUTEIbLHBIMU JOKYMEHTAMHU OpPraHHu3a-
MU, BeAylleid OM3HeC, B OTHOILEHHH BJIaje/blleB O00LIKHOBEHHBIX H MPHUBUJIETHPOBAHHBIX
Ak

[TpaBa ocymiecTBisitoTcs a cooTBeTcTBUU ¢ YcTraBoM AO «CucremHoe pazsutue» u deaepanib-
HBIM 3aKOHOM «O0 aKIIMOHEPHBIX OOIIECTBAXY.

AKIMOHEpPH! (aKIMOHEP), UMEIOIINE B COBOKYIMHOCTH | (0JHY) L€TyI0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umerot | (oauH) ronoc mpu roynocoBanuu Ha OO6miemM coOpaHuu akiMOHEpOB. JpoOHas
00bIKHOBEeHHAs akiusi OOIIeCTBa MPEIOCTABISET aKIIHOHEPY - €€ BIAENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxxnast oObikHOBeHHast UMeHHast akius OOIIecTBa IPeJOCTaBIsAET aKIIUOHEPY - €€ BIaJEIbIly
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

® [IpaBO y4yacTBOBATh B ynpaBieHUH JenamMu OOIiecTBa, B TOM YHCIE Y4acTBOBATh JIMYHO JHOO

yepe3 npeacraBurenss B O0mem cobpanun akimonepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIPOCAM €ro KOMIIETEHIIMU C YHMCJIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MPUHAIIIEKANINX eMy OOBIKHOBEHHBIX akimii O01mecTBa;
® [1paBO Ha MOJyYeHHe TUBUICHAA U3 YucTol mpuobuin O01ecTBa;
® [1paBO Ha MOJyYyeHHe YyacTH uMmyiectBa OOIecTBa B ciydyae ero JUKBUIAINH:
e1paBo TpPeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIy4asX M Mopsnake Bbikyna OOLecTBOM Bcex
WIA 9aCTH TMPUHAUISKAIUX eMY aKITHid;

® IPEUMYIIIECTBEHHOE TIPaBO MpHoOpeTeHus pazMeniaemMbix OOIECTBOM MOCPEICTBOM 3aKPBITOM
TIOJITUCKH JOTIOJTHUTEIBHBIX OOBIKHOBEHHBIX aKIIMH M IMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIC aKIMH, B KOJIMYECTBE, MPOMOPIIHOHATEHOM KOJIUYECTBY
MIPUHAUICKAIUX €My aKIIMi TaHHOW KaTerOpHH;

®[IpH OCYIIECTBICHUU MPEUMYILECTBEHHOrO IpaBa npuolOpeTeHust pazmeriaeMbix OO0I1ecTBoM
JOMOJHUTENbHBIX aKUil OOIecTBa U MHBIX SIMUCCHOHHBIX LIEHHBIX OymMar, KOHBEpTUpYe-
MBbIX B akiuu OOIiecTBa, MPaBo MO CBOEMY YCMOTPEHMIO OIUIATHTh TAaKHUE€ pa3MellaeMble
SMHCCUOHHBIE LIeHHbIe Oymarn OOmiecTBa AEHbIaMHU, €CIIU PELICHUE, SBISIONIEECs OCHO-
BaHUEM JUISI Pa3MEIIEHUs TaKUX SMHUCCHOHHBIX ILIEHHBIX Oymar, mpeaycMaTpuBaeT HX
OIJIaTy HEEHEKHBIMU CPEJCTBAMH;
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®IIPaBO B YCTAHOBJICHHOM 3aKOHOM HOpsAKEe TpeOOBaTh OT JepiKaTels peecTpa akIMOHEPOB
OOmiecTBa MOATBEPXKACHHUS €0 IMpaB Ha MPHHAUIeKANe eMy akiuu OOmecTBa myTeM
BBIJIA4X BBIMHMCKH U3 peecTpa akiuoHepoB OOmiecTBa, KOTOpasi He SIBJISETCS IEHHOW Oyma-
T'OM;

e [1paBo TpeboBaTh npenocrasieHus eMmy OOIIeCTBOM BBIIUCKY U3 CIHCKA JIHII, IMEIOIIUX MTPAaBO
Ha ydJactue B O0meM coOpaHUM aKIIMOHEPOB, COAEPIKAIIEH NaHHBIE 00 3TOM aKIMOHEpE,
WINA CIIPAaBKH O TOM, YTO OH HE BKJIIOYEH B CHHCOK JIMII. UMEIOIIMX IPaBO HA ydyacTue B
OO0mem coOpaHuy aKIIMOHEPOB;

e [1paBo TpeboBaTh npenocrasieHus eMmy OOIIeCTBOM BHINUCKU U3 CIHMCKA JIHII. UMEIOIIUX MTPAaBO
TpeboBaTh BbIKyna OOIIECTBOM NpPUHAAJIESKAIIUX WM aKIH, COAEpKalleld NaHHbBIE 00
3TOM aKIMOHEPE, MU CIIPAaBKU O TOM, YTO OH HE BKJIFOUEH B CIIUCOK JIUI]. UMEIOIINX MPaBO
TpeboBaTh BeIKya OOMECTBOM MPUHAICKAIUX UM aKIIHIA,

e 1paBo TpeOOBaTh mMpeaocTaBieHus emy OOIECTBOM BBINMMCKH U3 CIIHMCKA JIUI], UMEIOIIUX Tpe-
MMYIIECTBEHHOE NPaBO NpuoOpeTeHus pasmemaeMbix OOIIECTBOM JOMOJTHUTEIBHBIX aK-
U ¥ YMUCCHOHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJIEpIKalleii JaHHbIe 00
STOM aKIMOHEPE, UM CIIPABKH O TOM. YTO OH HE BKIIIOYEH B TAKOW CITMCOK JIUIL;

® [IpaBo J0CTymna K AokymeHTam OOmiecTBa, onpeaeneHHbM DenepanbHbIM 3aKkoHOM «O0 akim-
OHEPHBIX O0IIECTBAXY;

e [1paBO OECHPEMATCTBEHHOTO JMOCTyNa K nHpopMamnuu (MaTepuanam), mojiexanieid o0s3arenb-
HOMY IIPEJOCTaBICHUIO aKLIMOHEPY B CBSI3U C peaiun3anueil UM npasa Ha ydyactue B O01mem
coOpanun akunoHepoB OOIIECTBa, PU MMOATOTOBKE K €T0 MPOBEACHUIO;

® [IpaBO OOPATHUTHCS B Cy/ C UICKOM O NMPHU3HAHUH HEJCHCTBUTEIBHOW KPYITHON CHETKH, a TaKKe
C/IENIKH, B COBEPLICHUH KOTOPOM HMEETCsl 3aMHTEpEeCOBAHHOCTh, coBepiieHHo OOmie-
CTBOM B HapyllIeHHE YCTAaHOBJICHHOTO 3aKOHOM IOPSIIIKA;

®IpaBO B YCTAHOBJIEHHOM 3aKOHOM MOpsAKE 00XajloBaTh B CyJl peleHue, npuHsatoe OOmmm
coOpaHMeM aKIIMOHEPOB C HApYyLIEHHEM TpeOOBaHUI 3aKOHA U HACTOSILEro Y CcTaBa, B CIIy-
yae, €CJIM OH He puHUMa ydacTusi B O01ieM coOpaHuu aKIIMOHEPOB WJIM TOJI0COBAI MPO-
TUB TIPUHSATHUS TaKOTO PEIICHUS M YKa3aHHBIM pEIIeHHEeM HapyIIeHBI ero MpaBa W 3aKOH-
HBIC UHTEPECHI,

e HBIC IIpaBa, NPEAYCMOTPEHHBbIE 3aKOHOAarenbcTBOM Poccuiickoi denepanuu. YcraBoM M
pemenusamMu OO1ero codpaHusi aKIMOHEPOB, MPUHATHIMU B COOTBETCTBHM C €r0 KOMIIE-
TEHIUEH.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CHCTEME BEJIEHUS PEecTpa U MMEIOLIUE B CO-
BOKYITHOCTH He MeHee 1% (0JHOro mpoIeHTa) rojocyromux akiuil OomecTBa, KpOMe TOro, UMEIOT
paBo:

e TpeboBath 0T OOIIECTBA MPEICTABICHUS UM TSl O3HAKOMJICHUS! CITHCKA JTUII, IMEIOIIHNX TIPaBO

Ha ygactue B OOmieM coOpaHUM aKIIMOHEPOB, TPH YCIOBHH, YTO OHHM BKIIOYCHBI B TaKOH
CTIHCOK;

® B YCTaHOBJICHHOM 3aKOHOM TOPSIAKE 00paTUTHCS B Cy/ C UCKOM K wieHy CoBeTa TUPEKTOpPOB,
wieny [lpaBnenns u x I[lpesunenty OOmecTBa 0 BO3MENIEHWH YOBITKOB, TPUYMHEHHBIX
OO6miecTBy.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CHCTEME BEJEHUS PEEeCTpa U MMEIOILIUE B CO-
BOKYITHOCTH fo.1ee 1% (00H020 npoyenma) rojocyromux akiuii O0mecTBa, KpoMe TOro, HMEIOT Mpa-
BO TpeOOBaTh OT JiepKaTels peecTpa akiuonepos OO1ecTBa IpeJOCTaBICHUS UM JaHHBIX U3 peecTpa
akuonepoB OOmiecTBa 00 MMEHM (HaMMEHOBAHWM) 3apPETHCTPUPOBAHHBIX B PEECTpPEe aKIMOHEPOB
OO1ecTBa BIAJENbBLEB U O KOJUYECTBE, KATETOPUH U HOMUHAIBHON CTOMMOCTHU MPUHAAJIEKAIIUX UM
IIEHHBIX Oymar.
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AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPA U UMEIOILIUE B CO-
BOKYITHOCTH He _meHee 2% (08yx npouennog) roiocyromux aknui OO0mecTBa, KpoMe TOro, UMEIOT
IpaBo:
® BHOCHUTB BOIIPOCHI B TIOBECTKY JIHSI roJj0Bor0 O0IIero coopanusi akiiuOHEPOB, a TAK)KE BBHIIBH-
raTh KaHJAMJIaTOB (B TOM YHUCIIE MMyTeM caMOBbIIBIKEeHUs) B CoBeT nupektopoB OO1ecTBa,
B PeBusnonnyro xomuccuro u CuerHyio komuccuio OOmiecTBa, npeaiarath KaHAUAaTypy
Aynutopa OOwiecTBa:

® BBIJIBUTaTh KaHUIATOB (B TOM YHCJIE ITyTEM CAMOBBIABIDKEHUS ) /Ui n30panus B COBeT AUpEK-
TopoB OO11ecTBa - B cllyyae, €ciy IpejularaemMasl oBecTka JHs BHeouepeaHoro OO0uiero
coOpaHHs aKIMOHEPOB COJEPKUT Bompoc 00 m3bpanuu uineHoB CoBera nupextopoB O0-
IECTBA;

eB ciyyae npunatusi CoBeroMm aupekTopoB OOmiecTBa pemieHuss 00 OTKa3e BO BKIIOYCHUH
MPEUIOKEHHOTO BOMIpoca B MoBeCTKY aHs OO0Imiero coOpanus akiiMOHEPOB MM KaHAHUIaTa
B CIIMCOK KaHJUAATyp AJI TOJOCOBAaHMUS IO BHIOOpaM B COOTBETCTBYROIIMM opraH OOiie-
cTBa 0o B ciyyae ykioHeHHuss Cosera qupekTopoB OOmiecTBa OT NPUHSITHUS TaKOro pe-
IICHUs] aKIMOHEP BIIpaBe OOpATHTHCSA B CyA C TpeOoBaHMEM O MOHYXIeHuH OOmecTBa
BKJIIOYHTD MPEAJIOKECHHBIM BOMPOC B MOBECTKY AHS OOmero codpanus akIMOHEPOB WIN
KaHJuJaTa B CIIMCOK KaHAWJATYp AJIsl TOJIOCOBAHUSA 1O BIOOpaM B COOTBETCTBYIOLIUI Op-
rad OOmiecTsa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He menee 10% (decamu npouenmog) ro-
nocyromux akuuit O01ecTBa, KpoMe Toro, UMEIOT IIPaBo:
e TpeOoBaTh MpoBeieHus: BHeoyepeaHoro Oomero coopanus akunoHepoB OOmecTBa Mo J00bIM
BOIIPOCAM €ro KOMIIETEHIUH;

® B ClIydae, €CIM B TEYCHHE YCTAaHOBJIECHHOTO 3aKOHOM cpoka CoBeToM aupekTopoB OOIecTBa He
MIPUHSTO peIlIeHne O co3bIBe BHEouepeHoro OO0miero coopanus akiiluOHEPOB I MPUHSTO
perieHue 006 oTkasze B ero cosbiBe, opran OOmiecTBa WK Jniia, TPEOYIOIe ero co3bIBa,
BIIpaBe OOpaTUTHCSA B Cyl ¢ TpeOoBaHHEM O MOHYXkAeHHH OOlecTBa MPOBECTH BHEOUE-
peaHoe ob11ee coOpaHue aKIMOHEPOB;
e TpeboBaTh TpoBeneHus PeBu3nonHoOM komuccueit O0mecTBa BHEOUEPEIHON MPOBEPKU (PEBU-
3uM) PUHAHCOBO-XO03AWCTBEHHOU aesTrenbHOocTH OOmIecTBa; Takas JOMOJIHUTEIbHAS MPO-
BEpKa IPOBOANUTCS 3a CUET aKIIMOHEPA, IPEIBbSIBUBILIETO COOTBETCTBYIOIIEE TPEOOBaHMUE;

e TpeOOBaTh MPOBEJIECHUS BHEOUEPETHON HE3aBHCHUMOM ayJUTOPCKON MPOBEPKHU AESTENbHOCTU
OOmecTBa; Takas JOMOJHUTENbHAS MPOBEpKa MPOBOAMUTCS 3a CUET aKIMOHEepa, Mpelb-
SIBUBIIIETO COOTBETCTBYIOIIIEE TPEOOBAHUE.

AKIIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIHOCTH He_menee 25% (dsaduamu namu_npo-
Yenmoeg) rojaocyrmux akiuuii Oo6mecTBa, KpoMe TOro, UMEIOT MPaBoO OeCPEensITCTBEHHOTO J0CTyNa K
JIOKyMEHTaM OyXraJTepcKoro yyeTa U nmpotokosiaMm 3acefanuii [Ipasnenust OOmiecTsa.

AxunoHepsl OO011ecTBa MONb3YIOTCS MPEUMYIIECTBEHHBIM MIPaBOM MPUOOpPETEHHs aKLUUl, Mpo-
JTAaBAaEMbIX JPYTUMH aKIMOHEpaMHU ATOr0 OOIIECTBA, MO LEHE MPEIOKEHUS TPETheMY JIUILY MPOIop-
[IUOHAJILHO KOJMYECTBY aKIUi, MpUHAAJIEKAIUX KaXI0My U3 HUX. AkiuoHnep OOmiecTBa, HaMepeH-
HBI MPOAATh CBOU aKIUU TPEThEMY JIMILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTaJbHBIX aKIIHO-
HepoB O6miecTBa 1 camo OOIIECTBO ¢ yKa3aHUEM IICHBI U IPYTHX YCIOBHM mpoaaxu akiuid. OO0rie-
CTBO B IISATHUIHEBHBINA CPOK M3BEIIAET 00 3TOM Bcex akinoHepoB OomecTBa.

Bv1600bt 00 00veKkme ouenku: yuumuléas mom haxm, umo 00vbeKm oUueHKU 6 OAHHOM cayuae
npeocmagnsiem cooou 100% naxem axkyuii, MOHCHO coelamb 661600 0 MOM, UMO 61A0CHUE UM
npedocmaenaem eecb cnekmp npae, 00 100% exnrwuumenvho.

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755



25
AO «Cuctemuoe pasputue», Otaet Ne 4-3[11MDa/14/03 ot 19 uronst 2020 roaa

8.5. Hudopmanus o npaBax y4aCTHHKOB 001eCTB ¢ OrTPAHNYEHHOH 0TBETCTBEHHOCTHIO

3ameuanue. JlaHHbI pa3gen npezacrasieH B OTdere, MOCKOJIbKY IPU MPOBEJIECHUU PacueTOB
HeoOxoauma orenka OO0 «HopauaBecT».

[TpaBa ocymiecTBISIOTCS B COOTBETCTBUU ¢ DeepanbHbIM 3akoHOM OT 8 peBpanst 1998 r. N 14-
@3 "OO0 oluiecTBax ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO" (C U3MEHEHUSIMU U JIOTIOJHEHUSIMU )

Tabauna 8. Uudopmanus o npuHATHH pemienuii B O01mecTBe ¢ OrpaHUYEHHOH 0TBETCTBEHHOCTHIO MPHU CO3AAHUHU

Oo0mecTBa
Homep crarbu ®eaepanbHOro
KoauyectBo | 3akoHa ot 8 deBpans 1998 r. N
Bonpoc (monHomMoumne) "
roJI0COB 14-®3 " OO obuiecTBax ¢ orpa-
HHYEHHOI 0TBETCTBEHHOCTHIO"
Pewenne 00 yupexieHnu o01iecTsa €IMHOTJIaCHO 11n3
Pewenne 00 yTBepIK/IeHHH ycTaBa €IMHOTJIaCHO 11n3
Pemenue o Tom, 9T0 001IIECTBO CHCTBYET HA OCHOBAHUH THUIIOBO-
€IUHOTIJIaCHO 11 0.3
ro ycraBa
Pewenne 00 yTBepKAeHUN IEHE)KHOM OIIEHKH [ICHHBIX Oymar,
JPYTHX BEIEeH WM UMYILECTBEHHBIX IPaB MO0 MHBIX MMEIOIIUX
€IUHOTIJIaCHO 11 0.3
JICHE)KHYIO OLICHKY TpaB, BHOCUMBIX YUPEIUTEISIMH O0IIeCcTBa IS
OILIATHI J10JIeH B yCTABHOM KaluTajle 00LiecTBa
M36panue OpraHoB yIpaBJICHHS 3/4 11 n.4
O6pa3oBaHne PEBU3MOHHON KOMUCCHU HJIH U30paHHe PEeBH30pa 3/4 11 n.4
YTBepxkKIeHHE ayUTOpa 3/4 114

[IpaBa y4acTHHKOB 0OIIeCTBa C OTPAHUYCHHOW OTBETCTBEHHOCTHIO MOTYT PACIIUPSTHCS, €CIH
OTO NMpeaAyCMaTpruBacT VYcraB. Tem He MEHEEC, MCHBIIIUM 3TOT CIIMCOK CTAaHOBHUTHCSA HE MOXKCET. I[OHOJ'I-
HUTCJIBHBIC ITpaBa ABJIAIOTCA WHAWBUAYAJIbHBIMU: OHHU OBLIBAIOT Pa3HBIMU JJI1 HCKOTOPBIX YJICHOB U HC
NEepeXoIsiT K APYroMy JIUILy BMECTE C Iepeaadeii 10Iu.

YyacTHUKHN O6III€CTB& C Ol'”paHI/ILIeHHOI\/'I OTBCTCTBCHHOCTBIO UMCIOT ONPECACICHHBIC 3aKOHOM
npaea:

*BOBJICUCHHOCTH B PYKOBOJICTBO, COTJIACHO 3aKOHY M YCTaBY OpTaHU3aIlNH;

spacrpejieieHre mpuobLIn;

*[10JIy4eHHEe NH(OpPMaLIH, CBI3aHHOM C JesSTeIbHOCTHIO O0IIecTBa (CTaTUCTHKA, CUETa U JIp.);

*[IpOJIaKa M OTUYXKIEHUE CBOCH JI0JIH B OOIIEM YCTaBHOM KalMTale B TIOJIb3Y APYTOTO JIUIIA;

*BBIXOJ] U3 OpraHu3anuu IMyTeEM IMcpeaavyu HWJIN IPOJaXKu CBOEH JacTu 06HIGCTBy B IIOpAOKE,
PelyCMOTPEHHOM 3aKOHOM, 0€3 0JJ00pEeHUs IPYTUX YJICHOB;

*TIOJIy4€HUE UMYyHIECTBa B cirydae aukBuganu OO0 nociie pacyera ¢ KpeIuTOpaMH.

Ecmm nunio Bnaneer kak munumym 10% om obuwgeco ycmasnozo kanumania, OHO MOXET Tpe-
0OBaTh UCKIIFOUCHHUSI IPYTrOTO WICHA, KOTOPBIM HE BBITIONHSAET CBOU O0S3aHHOCTH HIIHA 3aTPYAHSET J€5-
TETHLHOCTh OpTaHU3AIINH.

Ecnm nmuio Bnageet noneit 6onee 50% ot oO1IET0 YCTAaBHOTO KamuTaia, OHO MOXKET:
B OnpenensTb OCHOBHbIE HAaNpaBiICHUS AEATEIbHOCTH OOLIECTBa, a TaKXKe MPUHUMATh pelIeHHs 00
YYacTHH B aCCOIMALMIX U APYTUX 00bETUHEHUSIX KOMMEPUECKUX OpraHu3aIuil (33 1.2 nm.1);
B VYTBepxkaarh (MPUHUMATH) JAOKYMEHTHI, PETryJIHPYIOLIUE BHYTPEHHIOIO AEATEIbHOCTh OOIIecTBa
(BHYyTpeHHHUE TOKYMEHTHI 00mecTBa) (33 m.2 nm.f);
B [IpuHuMath pemeHus O pa3MelleHuU O0IIEeCTBOM OOJIMTraliii U MHBIX SMHUCCHOHHBIX LIEHHBIX Oy-
Mmar (33 n.2 mim. 9);
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Ha3nauath ayauTOpCKyI0 HPOBEPKY, YTBEpKIATh ayAUTOpa W OMPEAETATh pa3Mep OIUIAThI €ro
yeayr (33 .2 . 10);

Ha3nauaTh JIMKBUIAIIMOHHYIO KOMHCCHUIO U YTBEPKAATh JIMKBUAAUMOHHBIH Oananc (33 m.2 mm. 12,
uckmounTtenbHas kommnereHus OCY);

[TpuHuMaTh pemeHne o Cpoke pacnpeaeacHus npuosun (B Teuenue 60-1HeBHOTO cpoka) (28 m.3).

Ecnu nuuo Bnageer noneit 2/3 om oougeco ycmagenozo Kanumasna, OHO MOXKET:
HckimouaTh WHOM CPOK BBITUIATHI JEHCTBUTEILHON CTOMMOCTH J0JM (IIPH MOKYIKE JOJTU 00IIe-
cTtBOM) (23 1.2, uckitounrtensHas komnereHius OCY);
HckmouaTh MHOM CPOK WIIM HOPSAOK BBIIUIATHI AEHCTBUTENBHOW CTOMMOCTHU JI0JIA (IIPU BBIXOJE
yuyacTHMKA) (23 11.6.1, uckmounrenpHas komnereHuus OCY).
Ecnu nunio Bnaneer doaeit 2/3 om ooueco ycmaenozo kanumana, uau 6oJiee no ycmaey, oHO

MOXKCT OCYLICCTBIIATDL:

VYTBepkIeHUe ycTaBa, BHECEHUE B HETO U3MEHEHUN WK YTBEP)KICHHE yCTaBa B HOBOM pelaKiuu,
MPUHATUE PEHICHUSI O TOM, YTO OOIIECTBO B JaibHeiIIeM Oyzaer (He OyaeT) neiicTBOBaTh Ha OCHO-
BaHUU TUIIOBOT'O yCTaBa, M3MEHEHUE pa3Mepa YCTaBHOI'O KalmuTalla, HAMMEHOBAHMSI, MECTA HAX0X-
nenus (33 n.2 nm. 2, uckmountenbHas komnereHus OCY);

VYBenuueHue yCTaBHOrO KaluTaia 3a CUeT MMYIIECTBa OOIIeCcTBa WIKM Y BEJIUYEHUE YCTaBHOIO Ka-
MUTajA 33 CYET JIOMOJHUTEIBHOTO BKIaA0B y4acTHUKOB(18 .1, 19 m.1);

Pemrenue o Buecenuu Bkinanos (27 1.1, uckimrountenbHas komrerenuus OCY);

W3meHeHre niM MCKIIIOUEHUE TOpsKa ONpeAesieHUs] pa3MePOB BKJIAJ0B B UMYIIECTBO OOIECTBA
HETMPOTIOPIMOHAIBHO pa3MepaM JI0JICH ISl OMpeeeHHOro yJacTHuKa (27 1.2, UCKITI0YUTEeIbHAs
kommereHius OCY);

Coznanue QpuinaaoB, OTKPBITHE MPEACTaBUTENLCTB (S m.1).

Eounoznacno npuHUMAIOTCS PEIICHUSA:
[IpunsTHE perieHus 0 peopraHu3alnuy WiM JukBuganuu obmectsa (33 .2 no. 11, 37 n.8, wuc-
KkiounTtenbHas komnereHus OCY);
[IpenocraBrnenne win MpekpaiieHue JOMOJHUTEIbHBIX MPaB U JIOMOJHUTEIBHBIX 00S3aHHOCTEH
BCEM ydyacTHUKaM (8 1.2, 91.2);
OrpanudeHrne MakCHMaIbHOTO pazMepa Joiu ydacTHuka (14 n.3);
[IpuHsATHE HOBBIX YYaCTHUKOB, BHECEHHE B YCTaB M3MEHEHUW B CBSI3U C YBEIIMUYEHUEM YCTaBHOTO
KamuTana, onpeeieHne HOMUHAILHON CTOMMOCTH U pa3Mepa J0Ju (10Jiel) TpeThero Jimia (JInIr),
M3MeHeHue pa3mepoB aoien (19 n.2, uckmounrensHas komnereHuus OCY);
[Tpomaxka monm WM 9acTH JOJM YYaCTHHKAM, B PE3yJbTaTe KOTOPOM U3MEHSIOTCS pa3Mephl T0IeH
€ro YY4aCTHHUKOB, a TaK)Ke MPOJaXKa JIOJIM WIJIM YaCcTH JIOJIM TPETHUM JIMIIAM U OTpeeieHue WHOM
IIEHBI Ha ITpoaBaeMyro aoimo (24 m.4, uckmouuntenbHas kommnerenius OCY);
Ompenenenne pa3MepoB BKJIAJIOB B UMYIIECTBO OOIIECTBA HEMPOMOPIIMOHAILHO pa3Mepam Jojei
y4acTHUKOB (27 1.2, uckimounTenbHas kommereHius BCY);
VYcraHoBIEHNE WM WCKIIIOYEHHE TIOPSJIKA OMPECIICHHS YHClia TOJOCOB (HE MPOMOPIHMOHAIBHO
none) (32 n.1 uckimountenbHas komneteHus OCY win npu co3laHuu 0011IeCTBa);
VY CTaHOBIIEHUE WM HCKIIOYEHUE TMOPSIKa 0J00pEeHHUsT CIEIKH C 3aHHTEPECOBAHHOCTHIO (45 1.9
uckrounTensHas kommetennus OCY).

8.6. IlepeuyeHb JOKYMEHTOB, HCIOJIb3yeMbIX OLIEHIIMKOM U YCTAHABJIUBAIOIIMX KOJIMYeCTBEH-

HbIC U KAY€CTBCHHBIC XaPAKTCPUCTUKHA 00beKTa OLEHKH
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Hupopmayusa, nonyuennaa om 3akazuuka:

-- Byxrantepckuii 6amanc AO «Cucremnoe passurue» Ha 31.03.2020 r., popma 0710001 mo
OKVY[,

-- Otuer 0 pUHAHCOBBIX pe3yibTaTax, 3a sHBapb-Mapt 2020 roxa; popma 0710002 mo OKVY ],

-- Byxrantepckuii 6amanc AO «Cucremuoe passurue» Ha 31.12.2019 r., popma 0710001 mo
OKVY[,

-- Otyer 0 (UHAHCOBBIX pe3yNbTaTax 3a sHBapb-nekadbpp 2019 roma; gopma 0710002 mo
OKVY[,

-- [losicuenue k Oyxrantepckoit oruetnoctu 3a 2019 r.,

-- CpaBka o 3aiimax,

-- O00pOTHO-CaIbA0BAsA BEAOMOCTH 3a sitHBapb-Maii 2020 r.,

-- Byxrantepckuit 6anmanc OOO «Hopauusect» Ha 31.03.2020 r. m 31.12.2019 r., dopma
0710001 mo OKV/,

-- Otuer o ¢unancoBbix pesynpratax OO0 «HopauaBecT», 3a sHBapb-MapT 2020 rona u siH-
Bapb-Aekadbps 2019 rona; popma 0710002 nmo OKVY /I,

-- O6opoTtHo-canbaoBas Benomocts OO0 «Hopauusect» 3a ssuBapp-mait 2020 r.,

8.7. Onucanue IMUTEHTA, BLINIYCTUBLICI0 aKIHH

Pemenune yupenurens o co3ganuu AKIHOHEPHOTO o0mecTBa «CHCTEMHOE Pa3BUTHEY MPUHSITO
20 urons 2011 roga 3akpbIThIM aKIIMOHEPHBIM O0IIECTBOM « Y IpaBiisiomas komnanus «He3aBucumsiii
anbstHe» («J1.Y.»), NeHCTBYIOIMM B KaueCTBE JOBEPHUTEIHHOTO YIPABISIIONIETO 3aKPHITOTO MaeBOTO
MHBECTUIIMOHHOTO (oH1a aKUUi «CHCTEeMHbIE HHBECTULIUNY.

enpro co3manust o0IIeCTBA SBJSETCS U3BJICUEHUE MTPUOBLIN, a TAK)KE OCYIIECTBIECHUE JIFOOOM
JIesTeTbHOCTH, HAMpaBJIEHHON Ha JoCTrkeHue 1eneit OOiecTBa U HE MPOTUBOpEYAIIeH JIeHCTBYIO-
[IeMY 3aKOHOJIaTEJIbCTBY.

Ta6auna 9. Onucanne IMUTEHTA, BHITYCTHBIIET0 AKIINH

HaumMeHoBaHuUe MoKa3aTeJs XapakTepucTHKa NMoKa3aTes
ITonHOE HAMMEHOBAHUE SMUTEHTA AKLUN AxnuunonepHoe 001mecTBO «CHCTEMHOE Pa3BUTHE
CoxkparieHHOE (PUpMEHHOE HANMEHOBAaHUE IMHUTECH-
P N up AO «CucteMHO€e pa3BUTHE
Ta aKLIUH
123022, r.Mocksa, yn.Cepres Maxkeesa, a.13, stax 1, mom.VII,
Mecto Haxoxaenus OOriecTBa
KoM.2
. 123022, r.Mocksa, yn.Cepres Maxkeesa, a.13, stax 1, mom.VII,
[ouToBHIi agpec
KoM.2
YapenutensHbiid JokyMeHT OO01ecTBa YceraB AO «CucteMHOE pa3BUTHE
Ounmansl u npeacraBuTenscTea ObmecTra Her
Jouepnue obmectBa (6onee 50% YK) maty oneHkn OTCyTCTBY-
JlouepHue u 3aBUCHMBIE O0IIECTBA IOT,

3asucumoe o6tectso 000 «Hopmuaeect» (20,9643%VYK)

JlanHbIE 0 MOJIE TOCYAapCTBa (MYHHUIIMITATHHOTO
00pa3zoBaHus) B YCTABHOM KallMTaJie YMUTEHTa U Her
CICIMAIbHBIC TIPaBa

OI'PH 1117746597594 ot 02 aBrycra 2011 .
MU®DHC Ne 46 o r.Mockse
Cepust 77 Ne 011746916

https://fedresurs.ru/company/5a343844-cecd-45b1-b12e-
be3d3b41f51f?attempt=1

ﬂaHHLIC (¢] FocyﬂapCTBeHHOﬁ perucrpanvu SMUTCH-
Ta KaK IOpUANYCCKOro Jrnia

CaeneHust 00 SMUTEHTE B CIIENAATH3UPOBAHHOM
(dheneparbHOM HHGOPMAITMOHHOM pecypce
EOPCOIIOJI
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HaunmeHoBaHue nmoka3arejst

XapakTepuCTHKA NoKa3aTes

W neHTnuKannoHHBI HOMEp HaJOTOIUIATeIIbIINKA

7703749131

Kox mo OKBD/I. CBeaeHHs 0 BUAAX ACATCIBHOCTH
SMHTEHTA

OCHOBHOM BUJI IeATENBHOCTH — 65.23.1 KanuranoBioXeHus B
IIEHHBIe OymMaru

CBenieHus 0 10J1e Ha PBIHKE ONPEAEICHHOTO TOBapa
XO3SIUCTBYIOIIETO CyOBEKTa, BKIFOYEHHOTO B pe-
€CTp XO3AHCTBYIOIINX CyOBEKTOB, HMEIOIIHX TOJIIO
Ha peIHKe Oonee 35%

Het nanHpix

Csenenus o caiite O0IecTBa 1 cBeIeHNs 00 HH-
(hOopMaIIMOHHOM areHTCTBE MO PACKPBITHIO HH(OP-
MaliH SMHTEHTOM

Her

CBeneHns O COCTaBIICHUH YIMUTEHTOM (DUHAHCOBOH
(Oyxrantepckoif) OTYETHOCTH B COOTBETCTBHH C
MexayHapoJHBIME CTaHAApTaMH (PUHAHCOBOI
otuetHOCTH (MC®O) 1 Poccuiickumu cTaHmapTa-
MU OyXTanTepcKoil OTYSTHOCTH

PCBY — poccuiickue cTaHIapThl OyXTanTepcKoTo yueTa UCTIONb-
3YIOTCA B ICATENBHOCTH 001IecTBa, 00 ucnoiab3oBann MCOO
HHPOPMALIUN HET

CBC,I[CHI/IH O JIJMICH3UAX ODMUTCHTA

Bcee HCO6XOZ[I/IMLIC JIMIOCH3WH B HAJTMYHUHU

CTpyKTypa M KOMIICTEHIINS OPTaHOB YIPaBICHUS

B cootBerctBuu ¢ YeraBom AO «CuCTEMHOE Pa3BUTHEY
JHeiicTByromas penakuusi YcraBa yIBepikieHa Penienuem enus-
CTBCHHOTO aKIIHOHEpa

IMopstiok MOATOTOBKY U IIPOBENICHNUS OOIIIEro co-
OpaHusI aKIIMOHEPOB, B TOM YHCIIC IIEPEUCHb BO-
IIPOCOB, PEIICHHE IT0 KOTOPBIM IPUHUMAETCS Opra-
HaMH YIpaBJieHUs 00IecTBa KBaTH()UINPOBAHHBIM
OOJIBITMHCTBOM WJIM €AMHOTIIACHO

B cootBercTBHM ¢ YcTaBoM. CBeieHHS MOTYT YTOUHSATHCS 1O
nH(popManuy, MoJy4eHHOH 3aKa34NKOM OT SMHUTEHTA

OrpaHn4YeHNS KOJIMUECTBA aKIMH, TPUHAIICKAIIIX
OJTHOMY aKIIOHEPY U UX CYMMAapHOH HOMHHAJILHOU
CTOMMOCTH, a TaK)kK€ MAaKCHMAJILHOTO YHCJIA TOJI0-
COB, IPHHAVISKAIINX OJHOMY aKIMOHEPY

B cootBercTBuu ¢ YcraBom AO «CUCTEMHOE pa3BUTHE»

Wupopmauust 06 aIMUHUCTPATHBHBIX HAPYILCHHUSX
9MUTEHTA, CBA3AaHHBIX C PaCKPbITHEM HH(OPMAIIUH,
BEJICHUEM peecTpa, NPOBEICHUEM SIMUCCHH IIEHHBIX
Oymar u Jp.

Ha caiite banka Poccun takast nH(pOpMaIus OTCYyTCTBYET.
[TpuHATO: aIMUHUCTPATHBHBIX HAPYIICHUH HET

Unas I/IH(I)OpMaL[I/ISI, CYHIECTBEHHO OKa3bIBaroas
BJIMAHUE HA CTOMMOCTD aK]_II/Iﬁ

MakposkoHnomuueckas curyauusi B Poccun, Pemenne LIBP®,
cocTosiHAe OaHKOBCKOM cdepsl Poccnn

HpOl"HOSHHG JAaHHBIC, YCTAHABJIMBAOMINE ITPOTrHO3-
HBIC BEJIMYMHBI OCHOBHBIX HOKaBaTGHeﬁ, BJIMAOIINX
Ha CTOUMOCTb

[Iporuo3sr Munskonompassutust Poccuu, nporunossr LIb PO,
MPOTHO3bI HE3aBUCUMBIX aHAIUTHKOB, MH(POPMaIHs HHPOPMAIH-
OHHBIX areHTCTB

JlomosHu

TeJbHasi HH¢poOpMaIMs

KOHKypeHTBI 3MUTEHTA

Het nndopmannn

IInomanp 3eMenbHBIX y4aCTKOB, Ha KOTOPBIX pac-
MOJIO’KEHO HEJABMYKMMOE UMYIIECTBO

Her

[Tnomanp 1 nepedeHh 0OHEKTOB HEABIKUMOTO
AMYIIECTBA

Her. OpFaHI/ISaL{I/IH pasMeniacTcsa B ap€HJ0BaHHOM MOMCIICHUN

Cpe)IHeCHI/ICO‘IHaSI YHUCJIICHHOCTb COTPYIHUKOB 3a
Tron

2 YyeJioBeKa

8.7.1. Nudopmamnusi, XapaKTepU3yOLIAas JesITeTbHOCTh OPraHU3aliu, Beaylleii Ou3Hec, B COOT-
BETCTBHMHU C NMPeANoJaraeMbIiM UCIO0JIb30BAHUEM Pe3YJIbTATOB OIl€HKH

Yupenurenem OO61ecTBa SBISIOCH

3aKkpeITOE aKIMOHEPHOE OOMIECTBO «YTpaBisitonias KoMmmanus «He3aBUCHMBIH anbsHC»
(«1.Y.»), neiicTByromiee B Ka4eCTBE JOBEPUTEIHLHOTO YIPABISIIONIETO 3aKPhITOTO MA€BOTO WHBECTH-
UOHHOTO (hoHAa akUi «CUCTEeMHbIE HHBECTHIIMI.
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A) B cooTrBeTcTBUM C IIepBOHaYalIbHON peaakuueil Ycrasa, ycraBHblil kanutan AO «Cucrem-
Hoe pasutue» coctosi u3 100 000 0OBIKHOBEHHBIX MMEHHBIX aKIMA HOMHHAJIBHOW CTOUMOCTBIO 5
900 (ITsaTb THICSY NEBATHCOT) pyOIIeH Kaxaas.
B) 15 uronst 2012 r. npunsto Pemenune Ne 2/12 enuncrBenHoro akimonepa AO «CucreMHOe
pa3BUTHEN:
-- YBenuuuth ycraBHbIi KamuTtan AO «CucremHoe pazsutue» Ha 51 990 800 pyOneii mytem
pasmenieHusi 0OOBIKHOBEHHBIX MMEHHBIX O€370KYMEHTapHBIX akuuii B KomumdecTBe 8 812
MITYK HOMHHAITLHOW CTOMMOCTRIO 5 900 pyOrneit kaxmas.
-- Crioco® pa3MenieHus — 3aKphITast MOIMHUCKA.
[ena pa3menienust ogHou akuuu — 5 900 py6neit (IIaTh TICSY AEBATHCOT PyOIIeii) 3a OHY
OOBIKHOBEHHYIO HIMEHHYIO 0€3I0KyMEHTAPHYIO aKIIHIO
B) Pemennem equactBeHHoro akimonepa Ne 2/13 ot 01.03.2013 r. Obi yBeTUYEH YCTABHBIH
KaruTtai. JlomomHuTenbpHas SMUCCHUs akiuid 3apeructpuponana 21.02.2013 Ne 73-13-Bk-08/5585. T'oc-
yIapCTBEHHBIN peructpanuonnsiii Homep 1-01-76871-H-002D, PO ®CDP Poccun o LDO.

KomnnuecTBo 1IeHHBIX OyMmar BhIITyCKa 17 767
HomuHnansHas cTOUMOCTH OJTHOM IIEHHOM Oymaru 5 900 py6.

OOmuii 00BeM BBITyCKA 104 825 300 py0.
BeltycKy pucBO€H rocy1apCTBEHHbIN

PETUCTPAIIMOHHBI HOMED 1-01-76871-H-002D)

B utone 2013 roga Bcem akuusim OO11iecTBa, BKJIIOYAs aKIMH, BBITYILIEHHBIE B X0JI€ AOMOJIHUTEIbHOM
IMHCCHUH, IPHUCBOEH HOMEp rocynapcTBeHHol peructpamun (ISIN-kox) 1-01-76871-H.

I') 10 oxTs16ps 2016 rona nmpunsaTo Pemenne Ne 5/16 00 yBelIn4eHWH YyCTaBHOTO KamuTaljia Ha
cymmy 49 884 500 pyOseit mytem pasmernieHus: 8 455 0OBIKHOBEHHBIX UMEHHBIX 0€3J0KYMEHTapHBIX
aK-1uid. PerucTpanoHHbIi HOMEp JOMOTHUTEIHHOTO BhITycka -- 1-01-76871-H-003D ot 07.11.2016.

Pemenuie o 10N0JHUTENBHOM BBITYCKE IIEHHBIX Oymar 3apeructpuponano 07 HosiOps 2016 ro-
na, Toc.peructpanuoHubii Homep 1-01-76866-H-003D.

VYBenomieHue 0 rocyJapCTBEHHOW PErHUCTpaIlH JOMOJHUTEIBHOTO BBITYCKA IEHHBIX Oymar
nosyyero 09.11.2016 r.

VYBenomieHre 0 rocyAapCTBEHHOM PErucTpaliyi OTYeTa 00 UTOrax JOMOTHUTEIHHOTO BBITYC-
Ka [eHHBIX Oymar nomy4yeno 15.12.2016r.

VYBenomieHne 00 aHHYJIMPOBAaHMM WHJMBUIYalTbHOIO HOMepa (KO0/a) JONOJHUTEIBHOIO BbI-
IIyCKa SMUCCHOHHBIX IeHHBIX Oymar 1-01-76866-H-003D moxydeno 28 mapta 2017 rona,

Takum o0pa3om, KOJIMYECTBO OOBIKHOBEHHBIX MMEHHBIX aKIIMH, IOCJe MPOBEACHUS JOMOIHU-
TEJIBHBIX Pa3MEIECHN, Ha 1aTy oleHKH cocTasisieT 135 034 mryxk.

Ha nary ouenku noeputenbHbIM yrnpaBisromuMm 3[INM® aknuii «CucTeMHBbIE MHBECTUIIAN)
spisiercst TKb MuaBectment [apTHepe (AKimoHepHOE 00IIECTBO).

8.7.2. Nudopmanusi 0 BbINYCKAeMOii MPOAyKIUHN (TOBapax) U (WJIM) BBINMOJHSIEMBIX padoTax,
O0Ka3bIBaeMbIX YCJYyrax, MH(p)OpMAIUI0 0 pe3yJbTAaTax MPOU3BOACTBEHHO-X03AHCTBEHHOM
AeSiITeJIbHOCTH 32 perpe3eHTATUBHbIA MepPUuo.

Henbto cozganust OO1IecTBa ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPEapu-
HUMATEIIbCKOM JIeATEIHFHOCTH.

OcHOBHBIMU BUAaMU JeATeIbHOCTH AO «CHUCTEMHOE Pa3BUTHEY SIBIISIETCS:

-- yIpaBJ€HHUE HEABUKUMBIM UMYILIECTBOM;

-- cJlaya B apeH1y HEJBM>KMMOTO UMYIIECTBA;

-- HHBECTHIIHOHHAS JIeSITCILHOCTD;
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-- (PMHAHCOBOE MOCPEIHUYECTBO;

-- XOJIIUHIOBasl JACSITEIBbHOCTD;

-- OKa3aHHe KOHCAITHHTOBBIX YCIYT POCCHMCKMM M MHOCTPAHHBIM IOPUIAUYECKUM U (husznuye-
CKHM JIMIIaM BHYTPU CTpPaHbI U 32 PyOEKOM;

-- U3y4CHUE KOHBIOHKTYPBI PbIHKA TOBAPOB U YCIIYT;

-- OCYILECTBJICHHE 3KOHOMUYECKOH, YIpaBIeHYECKOH, HHPOPMALMOHHO-KOMMEPUYECKOH, KOH-
CAJITUHTOBOH, IOPUIUYECKOM, areHTCKOM, KOHCUTHAIIMOHHOM, XOJIMHTOBOM, MApKETHHTOBOH, (aKTo-
PHHIOBOM U IPYroi 1€ATEIbHOCTH;

-- BHEIIHEOKOHOMHUYECKAsS! I€ATEIBHOCT, B TOM YHCJIE SKCIIOPTHO-UMIIOPTHBIE OIlEpaliu;

-- NHas JeATEIbHOCTD, HE 3alIPEIICHHAs JEUCTBYIOIIHUM 3aKOHOAATEIbCTBOM.

HNudopmanus o HeMaTepuaIbHBIX AKTHBAX

OO61iecTBO He 00JIa/1aeT HEMATEpUAIbHBIMU aKTUBAMU.

HpOI/I3BOIlCTBeHHbIe AKTHUBbI

Ha nary onienku Ha Oanance O011ecTBa OCHOBHBIE CPEJICTBA HE YUTEHBI.

OcHoOBHbIE MTOKA3ATeJIH X03SiCTBEHHOI eATeJIbHOCTH

Ha nary onienxu aesrenbHOoCcTh AO «CHCTEMHOE Pa3BUTHE» OCYIIECTBIISETCS.

Ha naty onenku AO «CuctemHoe pazBuTue» obiamaeT mosei B ycraBHoM kamutaie OOO
«Hopaunasect» B pazmepe 20,9643% ycTtaBHOTO KanmuTania.

00O «Hopaunsect» yupexaeno 30 arycra 2011 roga.

Y4acTHUKH — 5 FOPUANYECKUX JINLL.

Ycraeusii kamuran O6mectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «HopamaBect» mpuodpeno 5 740 266 0OBIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BAHK» (B mocnenyromeM tekcre — bank), uyto cocrasisio 86,81% ot Bcex pas-
MEIIEHHBIX OOBIKHOBEHHBIX MMEHHBIX aKUUW OTKPBITOrO aKIMOHEPHOIO OOIIecTBa KOMMEpPUYECKUMN
Oank pa3Butus razoBoit mpombinuieHHOCTH CeBepa «CEBEPI'A3BAHKY. Ha naty onienku mosnss OOO
«Hopmunsect» coctaBuia 100%.

O6mum cobpanuem akunoHepoB OAO Kb «CEBEPI'ABBAHK» (mpotokon Ne 44 or
27.08.2012 r.) npuHATO peuieHue 00 M3MeHEeHUH HauMeHoBaHUs banHka Ha OTKpPBITOE aKIIMOHEPHOE
obmiectBo «bAHK CI'by.

08 nexabps 2012 roga B EnuHbIi rocy1apcTBEHHBIN peecTp IOpUANYECKUX JIUI Oblila BHECEHA
3alliCh O PETUCTPALlMK HOBOM pelakiuu ycraBa OaHKa ¢ HOBbIM HamMeHoBaHueM. [locne 2012 rona
HAaUMEHOBaHUs 0aHKa, YCTaBHBIN KanmuTasl MeHsuiuch. [Ipenpinyee HaumeHoBanue 6anka — [1yonny-
Hoe aknnonepHoe oomectBo «KCEBEPI'TASBEAHK» (ITAO «bAHK CI'by).

Ha gary oueHkn monHoe HauMeHOBaHME OaHka —  AKIMOHEpHOE  OOLIECTBO
«CEBEPI'A3BAHK» (AO «bAHK CI'by).

Tadoauna 10. lonrocpounble BIOKeHUS

Beauuunna, pyo. | Coaep:xkaHue CTaTbU
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Beauunna, pyo. Coaep:xkaHue CTaTbU

639 410 750,00 Braoxenue B OO0 "Hopnunsect”
50 000 000 Jeno3utHslii cuet (JloroBop cybopauHupoBanHoro kpeauta 19/035-17)
130 000 000 JloarocpouHerii 3aiimM
819 410 750 HUroro

Tabéauua 11. Undopmanus o 3aiiMax BbITaHHBIX

G Tpnp— Ne norosopa Mara Ilpeno- | [dara Iorame- | Cymma 3aii- IIpouent-
CTaBJICHUSA HHA Ma, pyo. Hasl CTaBKa
AO «PerenT» Horosop 3aiima JIC 1-2019-CP 08.10.2019 31.12.2023 130 000 000 10,9%

PduHaAHCOBBIA aHAJIN3

@OUHAHCOBBIN aHANH3 SBISAETCS KIIOYEBBIM JTArlOM OLIEHKH, OH CIY)KUT OCHOBOW NOHUMAaHHS
peaTbHOTO MOJIOKEHHSI OPTaHU3AIMK U CTETIeHN (PMHAHCOBBIX PUCKOB. Pe3ynbTaTsl (PMHAHCOBOTO aHa-
JIM3a HEMOCPEICTBEHHO BIIMAIOT Ha BIOOP METOJOB OLEHKHU, IPOTHO3UPOBAHUE JOXOJI0B U PacxXoJ0B
OpraHu3alliy; Ha OIPECIICHNE CTABKU KAMTAIN3alNH1, IPIMEHSIEMON B METOJIC KalUTAIN3ALUH Je-
HEKHOTO MOTOKA; Ha BEIMYMHY MYJIbTHILTUKATOPA, UCIIOIB3yEMOT0 B CPAaBHUTEIHLHOM TOAXOIE.

Ananmu3 (UHAHCOBOTO COCTOSHUS OpPTaHU3AIMH BKIIOYACT B ce0s aHAIM3 OyXrajaTepckux Oa-
JAHCOB M OTYETOB O ()MHAHCOBBIX pe3yJbTaTax pabOThI OIIEHWBAEMOW KOMITAHUH 3a MPOIIEIIINE TIe-
PHOJIBI TS BBISIBJICHUS TEHACHIUHI B €€ IETEITLHOCTH U ONPEIEICHUsI OCHOBHBIX (DMHAHCOBBIX MOKa-
3aTeei.

AHanu3 GUHAHCOBO-XO35MCTBEHHON JEATEIbHOCTH, KaK MPABUIIO, TPOBOJIUTCS HA OCHOBE KO-
MU MOJAJMHHBIX IOKYMEHTOB I0JIOBOM OyXraJTepcKoi OTYETHOCTH — Oyxranrepckoro 6ananca (dop-
ma Nel mo OKV/I), ortuera o ¢puHaHCOBBIX pe3ynbrarax (mpuObUisix U yowiTkax) (Popma Ne 2 mo
OKVY ), [Ipunoxenwuii k 6anancy (Popmer Ne 3-5).

Hcnons3oBanue npeaocTaBieHHON HHPpopManuu o AesTenbHocTH OO11ecTBa MO3BOJISAET:

onpeneauTsh (rHAHCOBOE ToyiokeHue O0IIecTBa HAa MOMEHT OIEHKH;

BBISIBUTH N3MEHEHHS B ((WHAHCOBOM COCTOSIHUH B IMPOCTPAHCTBEHHO-BPEMEHHOM pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPHI, BEI3BIBAOIINE N3MEHEHHSI B (DMHAHCOBOM COCTOSIHHM;

BBISIBUTH OTIPE/ICIICHHBIC TeHICHIINN B pa3BuTun OOmiecTsa.

B komusix TOKyMEHTOB TIPOBEPSETCS BHIBEICHUE HTOTOB TI0 Pa3/ieiaM, a TakiKe paBEHCTBO UTO-
rOB [0 aKTHBY M naccuBy OanaHcoB. [IpoBeneHHas nmpoBepka MO3BOJISET CeNaTh BBIBOJ O JOCTOBEp-
HOCTH ¥ TIPUTOJHOCTH OYXTanTepCKOW OTYETHOCTH [UIS TPOBEACHHS aHamu3a (UHAHCOBO-
XO3STMCTBEHHON NeSITEIbHOCTH.

B xadectBe 6a30BOTO MHTEpBAIA VIS aHAIM3a BEIOpaH nepuoj ¢ nanubivu Ha 31.12.2014 ropa.

B KAa4eCTBEC OTUCTHOTIO HepI/IO)Ia IJIsI aHAJIN3a BI)I6paH HepI/IO,ZI C }IaHHBIMI/I, Hpe}ICTaBHeHHBIMI/I
na 31.03.2020 rona.

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755




32
AO «Cuctemuoe pasputue», Otaet Ne 4-3[11MDa/14/03 ot 19 uronst 2020 roaa

AKTHUB 0aj1aHca
Tabauua 1

Bananc (dopma 1)

Crates Banarca Koa crpoku 31122014 | 31122006 | 31122016 | 311220171 31122018 1. 31122019 310320201
AKTHB
L BHEOEOPOTHBIE AKTHBBI
HemarepnankHeie aKTuBEI 1110 0.0 0.0 0.0 0.0 0.0
PeayneTarel nccnefoBaquil n paspabotok 20 00 00 0,0 0,0 0,0
OcHoBHele cpeacTea 30 00 00 0,0 0,0 0,0
JoxogHse BNOXKEHNA B MarepHankHele UeHHOCTA 40 0.0 0,0 0,0 0,0 0,0
JonrocpoyHble GMHaHCoBLIE BNOKEHNA 1150 6394110 639411.0 6894110 8194110
OTnomeHHkle HAaNOrOBLIE AKTHBSI 1160 40 50 210 180
Mpoune BHeoBOpOTHEIE AKTVBEI 1170 0.0 0.0 0.0 0.0 32220 67450
Wroro no pazgeny | 1100 639 415,0 639 416,0 724 432,0 689 432,0 822 649,0 826 174,0
Il OBOPOTHBIE AKTHBbI
3anacsul 1210 00 0,0 0,0 0,0
Hanor Ha aobasneHHyk CTOMMOCTE No NpHoBpeTeHHLIM UEHHOCTAM 1220 0,0 0.0 0.0 0.0
Jebutopckan 3aA0NKEHHOCTL 1230 95300 1135390 100,0 80
DUHAHCOBLIE BNOXEHAA 1240 101 250,0 0,0 0,0 0,0
JeHexHEIe cpeacTea 1250 78.0 68 417.0 125 3300 51260
Mpoune ofopoTHEe AKTUEEI 1260 00 X 0,0 0,0 0,0
Hroro no pasgeny Il 1200 110 858,0 109 086,0 79 956,0 125 430,0 51340
BANAHC 1600 750 273,0 814 444,0 813 010,0 804 388,0 814 862,0 827 356,0 831 308,0
ITaccuB 0ananca
Tabnuua 2
MACCHE 31.12.2014r. 31122013 . 3L12.2016r. 31.122017r. 31122018 r. 019 r. 31.03.2020r.
lll. KAMMTAN W PESEPBbI
YcTaBHelil kanutan 310 746 816.0 746 816.0 796 7010 796 701.0 796 7010 796 7010 796 7010
CoficTEeHHEIE AKUAW, BEIKYNNEHHEIS Y aKUWOHEPOB 320 00 00 00 0,0 0,0 00 0,0
[MepeoLeHka BHe0BOPOTHEIX BKTHEOE 340 00 00 00 00 0,0 0,0 0,0
JobasoyHsli kanutan 1350 0.0 0.0 1180 1180 1180 1180 1180
Pe3epeHelil kanutan 1360 2380 433.0 786.0 1112.0 1622.0 21410 21410
Hepacnpefenexdan Npubbink (HeNoKpeITEIA YORITOK) 1370 28270 86520 14 875.0 57470 15614.0 273460 312720
Wroro no pazpeny 1l 1300 749 881,0 755 951,0 812 480,0 803 678,0 814 055,0 826 306,0 830 232,0
IV. NONTOCPOYHBIE OBA3ATENLCTBA
3aemHele cpeacTea 1410 0.0 0.0 0.0 0.0 0.0 0.0 0.0
OtnoxerHele Hanoroeele obzatenscTea 1420 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Pesepasl nog ycnoeHsie ofAsarenscrea 430 00 0.0 00 0.0 0.0 0.0 00
[Mpoune 4oNrocpoyYHLEIe NaccuEek! 450 00 00 00 0,0 0,0 0,0 0,0
Wroro no pazgeny IV 400 0,0 0,0 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOYHLIE OBA3ATENLCTBA
JaemHule cpeacTsa 1510 0.0 0.0 0,0 0.0 0,0 0,0 0,0
KpeanTopckan 3a40MmKeHHOCTE 1520 3710 38 469.0 4800 607.0 7010 972,0 288,0
Ooxoasl Byaywmx nepnogos 1530 0.0 0.0 0.0 0.0 0.0 0,0 0,0
Pe3epeel NpeAcTOALMX PACXOA0E W NnaTexed 1540 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Mpoune KpaTKOCPOYHKEIE NACCHBE! 1850 200 3.0 300 103.0 105.0 780 830
Wroro no pazaeny V| 1500 391,0 58 492,0 530,0 710,0 806,0 1 050,0 1 076,0
BANAHC 1700 750 272,0 814 443,0 813 010,0 804 388,0 814 861,0 827 356,0 831 308,0

Otuer 0 NpuOBLIAX U yOBITKAX
Tab6mumna 3

Omuyem o npubbinax u y6simrkax (Popma N22)
HaumeHoBaxie nokasatens Kod cmpoxu 31122004r | 311220157 311220160 @ 311220071 31122018 r. 311220191 31032020
Noxoas! n pacxogsl No 0bLI4HEIM BUAAM AEATENBHOCTH
Bupyuxa 2110 0.0 0.0 0.0 0.0 0.0 0.0
CelecToumocTs npogak 2120 0.0 0.0 00
Banosaa npuikine (yoerok) 00 0,0 0,0 0,0
Kommepueckue pacxogsl 2210 00 00 0,0
YnpaeneHyeckue pacxogbl 2220 (776,0) (683,0) (167,0)
MpuBeink (yBeiTok) o npoaam 2200 -776,0 -685,0 -167,0
Mpoyne goxoasl W pacxofsl
Joxoasl 0T Y4aCcTHA B APYTHX 0praHu3aunax 2310
TpOUEHTEI K NONYYEHHH 2320
[NpoUEHTE K ynnate 2330
Mpoune aoxogkl 2340
Mpoune pacxoael 2350
MpuBeink (y6eiTok) 4o Hanor 2300 7626,0
Tekywnit Hanor Ha Npubkins 2410 ( )
MameHenne oTnoxeHHLIX Hanoroswix ofiaarenscra 2430 310
MameHeHne oTNOKEHHLIX HANOTOBLIX 3KTHBOR 2450 3L0)
Mpoyee 2460 2,0 0.0
UYucTtan npubLink (yBLITOK) 0T4eTHOrO Nepuoaa 2400 6 070,0 10 377,0 12 250,0
CnpaBo4Ho
Peaynetar ot FI?DEUL(EHKM BHE0G0POTHEIX aKTHBOE, 2510 00 00 00 00 0.0 00 00
He BKIYEeMbIil B YvcTyr npibink (ylemok) nepnoga
PE3ynbTat 0T NpoYMX onepaL, 2520
He BKMHOYAEMEIN B YNCTYHY NpkBeink (yBeITok) nepuoaa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CoBokynHeiil huHAHCOBIA peayneTat nepnoga 2500 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Bazosan npubeins (yBeTok) Ha akyml 2900 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Pa3ssogHexHan npubkink (yOeiTok) Ha akuymk 2910 0.0 0.0 0.0 0.0 0.0 0,0 00

3ameuanue. HecyiecTBeHHOE pa3inyue B CyMMax aKTHBOB U MTACCUBOB 00YCIIOBJICHO OKPYTIICHHEM
BBOJUMBIX 3HAUEHUIL.
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[logBoast wror, ciexyer OTMETHTh, YTO 3a aHanu3zupyembld nepuon (¢ 31.12.2014 r. mo
31.03.2020 r.) KJIIOUYEBBIMH CTAJIM CIEAYIOIINE MOMEHTHI:

1. Ha ocHOBaHMHM NpPOBEAECHHOIO aHajIM3a B LIEJIOM JMHAMUKY HM3MEHEHHUs akTUBa OaynaHca
MO’KHO Ha3BaTh MOJIOKUTEILHOM.

2. [IlpuHumasi BO BHUMaHHE Malyl0 BEJIMUYUHY 00s3aTeNbCTBA, U3MEHEHHE 33 aHAJN3UPYEMBbIi
NEPUOJ] CTPYKTYPBI 1ACCUBOB CIIEAYET IPU3HATH B [10JIABIISAIOLIEH YaCTH HEUTPAJIbHBIM.

3. PaccmaTrpuBas nuHaMuKy A0X0A0B U pacxooB AO "CucteMHoe pa3BUTHE" MOKHO CKa3aThb,
YTO B LIEJIOM 32 aHAJIM3UPYEMBII IEPUOJT €€ MOXKHO HA3BaTh M1OJIOKUTEIBHOM.

4. 3a aHANMM3UPYEMbIH TIEpHUO/ 3HAYCHHS OOJIBIMUHCTBA TOKa3aTelield PeHTa0eIbHOCTH YBEIH-
YWINCH, YTO CIEAYET CKOPEE paCCMATPUBATh KaK MOJIOKUTEIbHYIO TEHICHIIUIO.

5. Ananu3 Tuna (UHAHCOBOW YCTOMYMBOCTH HPEANPHUSATHS B AMHAMHUKE, TOKA3bIBACT CHUXKE-
HHUE ((UHAHCOBOW YCTOWYMBOCTH MPEIIPUSATHS.

6. Iloka3zarenp yTpaThl MJIATEKECIIOCOOHOCTH FOBOPUT O TOM, CMOXET JIM B OJM>KalIINe MIECTh
MECSIIEB MPENNPUATHE YTPATUTH CBOIO IJIATEKECTIOCOOHOCTD MPH CYIIECTBYIOMIEH TUHAMUKE U3MEHe-
HUS NOKa3aTensl TeKylled JUKBUIHOCTU. Ha KoHel mepuojia 3HaueHHEe MOKa3aTessl YyCTAaHOBUJIOCH Ha
ypoBHE -32,46, 4YTO TOBOPUT O TOM, YTO MPEANPHUATHE MOXKET YTPATUTh CBOKO IUIATEKECIIOCOOHOCTD,
TaK KaK M0Ka3aTellb MEHbIIIE €UHUIIBL.

7. 11 na 31.12.2014 r., u Ha 31.03.2020 r. cocrosinue AO "CucremHoe pa3Butue" 1no 3-x Kom-
MJICKCHOMY TIOKa3aTelli0 (PMHAHCOBOM YCTOMYMBOCTH, MOXKHO OXapaKTepHU30BaTh Kak 'AOCOIOTHas
¢uHAHCOBAsT yCTOWYMBOCTB', TAK KaK Y MPEINPUATHS TOCTATOYHO COOCTBEHHBIX CPEACTB s (popMu-
pOBaHMsI 3a1aCOB U 3aTpar

8. 3a aHanM3MpyeMblii MEPHO]] BEJIMYMHA YHCTHIX aKTHUBOB, cocraBisBimas Ha 31.12.2014 .
749882,0 ThICc.py0. Bo3pocna Ha 80350,0 Teic.py6. (Temn mpupocta coctaBui 10,7%), u va 31.03.2020
r. ux BenuuuHa coctaBmia 830232,0 Teic.pyo.

9. PaccMoTpeB Bce TpH METOJIMKH, TIPEACTABICHHBIC B pa3/ieie 'AHalu3 BEPOSTHOCTH OAaHKPOT-
CTBA' MOYKHO CKa3aTh, YTO 32 aHAIM3UPYEMbII IEPUOJ CUTYallUs Ha MPEANPUATUH OCTATIACh IPUMEPHO
Ha TOM ke ypoBHe. B 001iem, Ha Ha4ajao U Ha KOHEIl aHAIM3UPYEMOro NepHUoaa, BEPOATHOCTh OaHK-
POTCTBAa MOKHO OLIEHUTh KaK HU3KYIO.

8.7.3. CaeneHusl 0 HAJUYMHU U YCJIOBHAX KOPIOPATHBHOIO /IOrOBOPA, B CJIy4Yae ecjIy TaKoi /10-
roBop omnpejaessier 00beM NPABOMOYHNH YYACTHUKA AKIMOHEPHOT0 0011ecTBA, 001ecTBA €
OrPAaHUYEHHON OTBETCTBEHHOCTHIO, OTJHMYHbLIIA OT 00beMa NMPABOMOYMIA, MPUCYIIIUX €ro
J0J1€ COIVIACHO 3AKOHOAATEJIbCTBY.

CBeneHus OTCYTCTBYIOT.

8.7.4. lpyrue (pakTopbl M XapaKTePUCTHKHU, OTHOCSIIHECS K 00bEKTY OLIEHKH, CYIIeCTBEHHO
BJIMAIOLIME HA €r0 CTOUMOCTD

Ha ctonmocTh 00BEKTa OIIEHKH CYIIECTBEHHOE BIMSIHUE OKA3bIBAE€T COCTOSIHIE (PMHAHCOBO-
KpeauTHO# cdepsl SKoHOMUKH Poccuiickoit Deaepannm, nesreabHocTh LB PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
DPAKTOPOB, A TAKKE BHEHTHUX ®AKTOPOB, BJIMAIOIINX HA ET'O
CTOUMOCTDb

6.1. Hndopmanusa nmo BceM 1eHO0Opa3youM pakTopaM, HCNOIb30BABIIMMCS MPHU onpeese-
HHMHU CTOUMOCTH

MupoBasi JKOHOMHUKA.

To, 4TO KapaHTHH, CBS3aHHBIN C ANUJAECMUEH KOPOHABUPYCA, BBI30OBET CEPLE3HBINA HIKOHOMUYE-
CKHH CIIaji, 0CO3HABAJIM BCE AHAIIUTUKU-3KOHOMUCTHI. B koHI11e MapTa 2020 rosa Kiat04eBbIM BOIIPOCOM
OBUI CIIEAYIOIINI: YIAaCTCS JIM OCTAHOBUTH CIaJl HA (PMHAHCOBBIX PBIHKAX M KOMIIEHCHUPOBATH YOBITKH
JUISL TOTO, YTOOBI IEPEHECTH CTPYKTYPHBIN KPU3KC Ha OCEHb WJIM 00BAJI HAUHETCS yXKE BECHOM.

B nenom, cuenapuii kpuszuca HanmomMuHaeT coObiTus 1929-30 1., KOTIa MEX Ty 00BasioM (OH-
IOBOTO pbiHKa (OKTAOps 1929 ronma) m Hauanom cTpykrypHoro kpusuca (Mapt 1930 roma) mporuio
HECKOJIBKO MECSIEeB. DNUJEMUsl KOPOHABUpYCa U KoJloccaiabHasi AIMHUCCHsI (KOTOpPOM Torjga He ObLIo)
BHECJIM CBOIO KOPPEKIIMIO, HO IPUHLUIINATbHBIX U3MEHEHUH, CKOpEE BCETO, HE OY/IET.

HecmoTpst Ha KoJoccanmpHbIE BIMBaHUS JieHEeT B KOoHIE MapTta 2020 roma, Macmrad CTPyKTyp-
HBIX JUCIPONOPLHM B MUPOBOM M aMEPUKAHCKOW 3KOHOMMKE CTOJIb BEJIMK, YTO CIEPKaTh CAMOIIPOU3-
BOJIBHBIE MPOIIECCH MX KOMIIEHCAI[MU B YCJIOBUSAX KpH3Uca HE Mojiydaercs. Eciu 1 ocTaHOBKU Je-
IPaJalliOHHBIX MPOIECCOB TOJIBKO HA OJHOM PBIHKE HE(TH MOHAJIOOMIHNCH CIOXKHBIE IMOJIUTHICCKUE
IIEPErOBOPBI MUPOBBIX JIUJEPOB, TO JUIs OCTAJILHBIX PHIHKOB 3TO IIPOCTO HEBO3MOXKHO. Kak ciencrsue,
CTPYKTYpHbIE U3MEHEHUS Ha (POHE MaJeHNs SKOHOMUKHU OYyAyT MPOJIOJIKATHCS.

B cepenune anpens 2020 roga ObUI0 MOJ0KEHO HaYaJI0 MacIITaOHBIX MHQIISIIMOHHBIX IIpOLec-
coB B CIIIA, a nMeHHO:.

Temnbl pocta M2 3a mpoleAmmii ¢ Hadasa roja nepuoji coctaBuiu okoso 16%. Ipensinymmmii
pexopa 6su1 B cepenune 70x, Ha ypoBHe 15.1% romoBoro pocta M2 (Ha TOT MOMEHT MHQIISIMS ObliIa
okosio 12%). B anpene 1983 6v110 14.3% romoBoro npupamenuss M2 (B nagane 80x B CIIIA Obuta
uadusnusa 10-14%). B mae 2020 r. octpeie nedusunonnbie TeHaeHuud B CIIIA codeTanuch ¢ yHH-
KaJIbHOM MO MacmTaly JeHeXHOW Hakaukol. Takoe coderaHue (pakTOpoB FOBOPUT O NMPUHIUIHUAIb-
HOM M3MEHEHUU KakK MMOBEACHUs MOoTpeOuTenel, Tak 1 6a30BbIX NATTEPHOB MOBEACHUS MPEANpPUHUMa-
TeJen.

MakposKOHOMHKA _ pe-
: 6 58 57 rHoHOB. JlenmoBoe 1oBepue B
. . . . . . . . . °  ABCTpalH PyXHYJIO Ha JHO 3a
® BCIO UCTOPUIO HAOJIIOJCHHUI.
s IlorpeOurenbckue HaCTPOEHUS
.0 Mpauneimme ¢ ¢deppans 1991-

ro.

NuBectniiun U mpo-
MBIIIIIEHHOE MIPOU3BOJICTBO
Apr 2019 Jul 2019 Oct 2019 Jan 2020 Apr 2020 KHTaﬂ BOCCTAaHABJINBAIOTCA  —
HO — S —— . PpO3HMIIAa OCTajach IIyOOKO B
munyce China Fixed Asset
Investment:
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BBII I'epmanuu ynan xyamum temnoMm ¢ 2009-ro A BBII eBpo30HbI B 1IENOM AaKe IPEB3OLLEN
TOTIALTHHUIA 00BaI:

3
2012 04 2016 2018 2020

M2 2014 206 08 2020

Y BBII bputanuu xynmas aunamuka ¢ koHma 2008-ro, ronoBoe u3MeHeHHe crabeiiiiee ¢
koH1a 2009-ro. Beimyck B mpombinuieHHOCTH bputanuu B mapre ynan Ha 4.2% B Mecsil — IHO C KOHLIA
1970-x, rogoBast nuHaMuka crnabeiimas ¢ aBrycta 2009-ro (-8.2%). Ananoruynas curyarus B oopaba-
ThIBAIOMIUX oTpacisax (-9.7%).

[TpomblnieHHOE POU3BOACTBO B MTanuu B Mapre pyxHyno Ha 28.4% B Mecsll — 3TO MUHUMYM
3a 60 net Habmoaenuit. 'ogoBas quHamuka (-29.3%) xymias 3a Bcro uctopuro 063opa ¢ 1991 rona.

B niennom no eBposzone -11.3% B mecsn (antupexops 3a 30 ner Habmonenuii) u 12.9% B roxg
(MuaumyMm c aBrycta 2009-ro).

[TpomblnieHHOE TPOU3BOACTBO MeKkcuku B Mapte ynano Ha 5% B roj — 10-1eTHuil MUHUMYM.
B Unanm -16.7% — uctopuueckuii antupexkop ¢ 1994 rona.

B CIIA mpoMblIIIeHHOE TPOU3BOJCTBO pyxHYJ0 Ha 11.2% B mecsy (MunumyMm ¢ 1946 rona) u
15.0% B rox (c 2009-ro). Ta xe xapTuHa B oOpabarbiBaromiux orpacisix (-13.7% u -18.0%). 3arpy3ka
MOIIIHOCTeW XyAmas 3a 53 roga HaOmoaeHui (64.9%).

ITpomaxu B obpabareiBaromieii nuayctpun Kananel B Mapte ynanu Ha 9.2% B Mecsll — MOBTO-
peHue antupexopa 3a 39 net HabIroAeHUH.

3aka3bl Ha CTaHKM U obopynoBaHue B SnmoHun Ha 10-IeTHEM JaHE; roJ0BOE MaJCHUE MOYTH
nBykpartHoe. Onepexaromue nHAuKaTopsl SAnonnn Ha gHe ¢ uroHsa 2009-ro, coBnanaromume MHANKA-
TOPbl MUHUMAJIBHBI ¢ UtoHA 2011-ro.

CPI CHIA B anpesne ynan Ha 0.8% B Mecs1l — MUHUMYM ¢ j1ekadps 2008-ro; 6eH31H MoiemIeBet
Ha 20.6%, o)xumaeMo pyxHYJIM TaKXKe LIEHbl Ha CTPAaXOBKY, TYpH3M, aBHaOWiIeTsl U oxexay. C npyroit
CTOPOHBI, IIEHbI Ha €Ay Ul JlomMa B3neTenu Ha 4.1%, makcumanbhble ¢ peBpans 1974-ro. bes yuéra
TOIIJIMBA U e/l IeHbl ynaiau Ha 0.4% B Mecs1] — aHTUPEKOp/ 3a BCIO UcTOpuio 0030pa ¢ 1957 roxa. PPI
CIIA o6Banuicsa Ha pekopaasie 1.3% B mecsu. Hactpoenust manoro 6usneca B CIIIA cambie neccu-
MUCTHYHBIE ¢ MapTa 2013-ro.

Hedunut penepansroro Oroxera CLIA B anpene noctur 738 mipA. A0IIapoB — UCTOpUYE-
CKUH MUK, B 2.5 pa3za 6onpunii, yem npeapinyuii pexopa. B CIIA B Havane mas nmoco6ust mo 6e3pa-
00THIIE TOTYYaTH MMOYTH 23 MIIH. YEJIOBEK.

OcHoBHbIe BbIBOABI: KooccanpHblii 00bEM HamMuHOCTH, KOTOpBI BOpocuina ®PC CILIA B
9KOHOMHKY, HEMUHYEMO ce0sl TPOSBUT B MH(MIIAIIMOHHBIX MpOLeccax. YKe MOHATHO, YTO MOJTyYHBILINE
HOJIEP)KKY MPEANPUATHS HE CKIOHHBI MPOCTO TaK BBIMJIAUMBATh 3apIUiaTy U MOJAEPKUBATh pabouue
MecTa, pe3KOo BBIpOCia CKIOHHOCTh K COepeXeHUsIM (TUIOBAasi CUTyallus B KPU3HMCHBIN nepuon). Kax
CJIEZICTBHE, C OJTHOW CTOPOHBI, IO OJHUM OTpacisiM Oy/AET CYIIECTBEHHBIH pOCT ILieH, M0 IPYTUM —
OynyT ceOsi MposBIATH AeISIIMOHHBIE TEHAEGHIMH. PocT 1eH OyneT co BpeMeHeM U TaM (ChIrpaeT
CBOIO POJIb MHMIISIMS U3EPHKEK), HO peicKa3aTh JUHAMUKY 3THUX MPOLECCOB OyIeT KpailHe CI0KHO.

@DaKkTUYECKH, MOKHO KOHCTaTHPOBATh, YTO SKOHOMHKA BOIILJIA B MIEPHOJ BBICOKOW TypOyJIeHT-
HOCTH, XapaKTepU3YIOIIUIACS ObICTPBIMH KOJeOaHUsIMU LIEH U CTaBOK, crpoca u Tapudos. Kpome toro,
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BO3MOXHBI CHJIbHBIC BaJIOTHBbIE KojieOanusi. [[ns ycTosBIIMXCS OM3HECOB, Jake B CIydae HaTHYUS
YCTOWYHMBOTO CIIPOCA, OCHOBHOM MPOOJIEMOI CTaHET MPOrHO3 (PMHAHCOBBIX MIOTOKOB M PECYPCOB.

Kpome Toro, BozoOHOBuBLIAsics Auckyccuss Mexay Tpamnom u rinasoit ®PC Ilaysinom Ha
IpeMET CHI)KEHHUS CTaBKH B OTPHIIATENBbHYIO 00JIaCTh, (PAKTHYECKH, O3HAYaeT, B Cllydae MoOebl
Tpammna, okOHUaTEeNbHOE pa3pylieHre 0a30BOro MexaHu3Ma OalaHCUPOBKH MUPOBBIX PHIHKOB. COOBI-
TUS Ha phIHKE ()BbIOYEPCOB MOKA3alld, YTO MEXAHW3M IIEHOOOPa30BaHUS HA OJHOM W3 TJIABHBIX IS
MHUPOBOI PKOHOMHUKH PBIHKOB OKOHYATEIbHO OTOPBAJICA OT peajbHOro cocTostHus aen. Kpome Toro,
cTajo MOHATHO, 4To 1eHbl B CIIA, B 3anannoii EBpornie u B Kurae yxe He OynyT onpeaensTbes eau-
HBIM MEXaHH3MOM.

Paspymienue eaMHBIX PHIHKOB HEMHUHYEMO NMPHUBEIET K TOMY, YTO BOCCTAHOBJICHHE NMPEKHUX
MaKpOIKOHOMHMYECKHX MOKa3aTeliell CTaHEeT HEBO3MOXKHBIM. DaKTHUECKH, 3TO O3HAYAET, YTO CTPYK-
TYpHBIA KpU3HMC aKTUBHO PAa3BUBAETCS M BBIXOJ M3 KPU3UCA B Pa3HbIX MAaKpOpErnoHa MHpa MOUIET ¢
Pa3HBIMH CKOPOCTSIMU M JJa)Ke, BO3MOKHO, IIO Pa3HbIM MeXaHu3MaM. B cBsizu ¢ 3tum, it 1100010
Ou3Heca, 4To (Ha ceroAHs) riao0anbHOrO, YTO PErMOHAIBHOTO, YTO MECTHOT'O CaMbIM IJIaBHBIM BOIIPO-
COM CTaHOBMTCS INOHMMaHHE CTPYKTYPHBIX U3MEHEHUH Ha phIHKaX, B YaCTHOCTHU, JOJSI UX OTpaciu B
crpykrype BBII 1 n3menenne COOTHONIEHUH 1IEH.

Poccuiickasi JKOHOMHUKA

BBII Poccuu B ampene causuics Ha 12% B ronoBoM BeipakeHHU. OO 3TOM TOBOPUTCS B JI0-
knane «Kaptuna nenoBoil akTUBHOCTH 3a anpenb 2020 roga», KOTOphI NOArOTOBIIO MUHUCTEPCTBO
sKOHOMUYECKOTO pa3sutus (MOP).

[To ouenke BenmomcTBa, B Mmapte BBII BeIpoc Ha 0,8% roa k roy, B IepBOM KBapTaje yBEIU-
ywiics Ha 1,6% roa k rony, a B anpene cHu3uiIcsA Ha 12% B ro10BOM BbIpaKE€HUU.

Cuamxennto BBII B anperne, kak otmetunn B MOP, mocnoco6cTBoBao Beenaenue ¢ 30 mapra
pexumMa Hepabouux JHEW Ha BCeW TEPPUTOPHUM CTPaHbI B paMKax O0OpbObl C KOPOHABUPYCOM, a TAKXKE
COXpaHEHHE HETaTHBHON BHEUNTHEOKOHOMHUYECKOW KOHBIOHKTYPHl M KapaHTUHHBIX Mep B rocyaap-
CTBaX, KOTOpBIE SBJISIOTCA TOPrOBBIMU MapTHEpaMu Poccun.

[To mopcuetam MUHAKOHOMpA3BUTHSI, HAMOOIBIINK CHaj B anpesne HaOIoJaics B CEKTOpax
SKOHOMMKH, OPHUEHTUPOBAHHBIX Ha MOTPEOUTENbCKUN cnpoc. B yacTHOCTH, 00bEM IUIATHBIX YCIYT,
MPEIOCTaBIIEHHBIX HACENEHUI0, COKpaTuics B amnpeine Ha 37,9% (rox kK roay), 4To CBS3aHO C OTpaHU-
YEHUSIMH JIEATEIbHOCTH B cpepe A0Cyra, KyIbTypbl U CIIOPTA, a TAK¥KE OBITOBBIX YCIIYT.

B 0a30BbIX OTpacisx, 3a HCKIIFOUEHUEM TOPIrOBJIM, MacIliTad majeHus okasaics 0ojiee yMepeH-
HbIM, oT™MeuaroT B MOP. Tak, mpoMbIlIUIEeHHOE MPOU3BOJICTBO B ampesie mokaszaio craj Ha 6,6% (rox k
rojy), TEMIIbl CHHKEHHSI TPy30000pOTa TpaHCIOpPTa 3aMEIJIMINCh 110 CPAaBHEHHUIO C MapToM (Tornaa
oHM ynanu Ha 6,7%, B anpene — Ha 6%), 00beM CTPOUTETHHBIX PabOT MPOJAEMOHCTPUPOBAT YMEPEH-
Hoe majeHue (cHu3mics Ha 2,3% ToJ1 K TOy).

Puinok mpyoa.

Br13BaHHBIN MaHJeMHIe KOpOHaBHUpYca KPU3HC MOXKET BbI3BATh «I103a0BITYI0 MTPOOIIeMy Mac-
COBOM 0€3pabOoTHIIB»: €€ YPOBEHB I'PO3UT MOACKOUUTH 10 8-10% oT paGoueli CHIIBI B cllydae peann3a-
IIUU HE ONTHUMHUCTUYECKOTO CIIeHapus, cilelyeT U3 okiana L{enTpa Makpo3IKOHOMUYECKOTO aHaIu3a U
KpaTkocpouHoro nporuozuposanus (LHMAKII).

ITo cratuctuke Poccrara, monst 6€3paboTHBIX OT pabouel cuibl Beipocia ¢ 4,7% B MapTe 10
5,8% B ampene 2020 roxa, 3to MmakcumyM ¢ 2016 roma. Takoit ypoBeHb cooTBeTCTBYET 4,3 MITH Oe3pa-
060THBIX poccusH. Pocctar cumrtaer 0e3paboTHIly MO METONOJIOTUH MeXAyHapoJHON OpraHU3aluu
tpyna (MOT), koTopasi yYUTBIBa€T HE TOJIBKO 3apErUCTPUPOBAHHBIX HA OWpIKe Tpyna, HO U (paKTHUe-
CKU HE3aHSATHIX.

[To nocnennumM naHHbIM MUHTpYZAa Ha 2 UIOHA, odUIIHaTbHAas YUCICHHOCTh 3apErUCTPUPOBAH-
HBIX B [IEHTpaX 3aHATOCTU 0€3pabOTHBIX JOCTUIIIA 2,1 MIIH YeNOBeK.
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DOKOHOMUCTHI LeHTpa MakpOIKOHOMHYECKOTO aHAJM3a M KPaTKOCPOUYHOTO MPOTHO3UPOBAHHS
OLIEHWJIN TIOCJECTBHS JUIS 3aHATOCTH B 3aBHCUMOCTH OT TIyOUHBI KpU3HUCa:

-- IlpeanpusiTust yMEpeHHO COKPATAT COTPYAHUKOB.

-- YpoBeHb 0e3paboTHIlbl HAa THKE cocTaBUT 5,3-5,6% (o manueiM Poccrara, mo utoram 2019
rojaa oHa cocranJsiia 4,6%).

-- PeanpHble 3aprnatsl Ha4HYT pacty Ha 0,5-0,7% B 2021 roay v BbIIAYT Ha YCTOMYMBBIN IIPU-
poct B 2,3-2,7% B 2023 roxy;

ba30BbIii crieHapuil NpeAroaracT NOBTOPHBIN KapaHTHH M3-3a KOPOHABUPYCA OCEHBIO-3UMOM.

-- be3zpaboruna Beipactet 10 8-8,3% B 2021 roay u 7-7,3% B 2022-2023 rogax.

-- PeanbHble 3apruiatel cokpatsatcs Ha 4,5-4,8% B 2020 roay u BBIAAYT Ha TEMIIbI pocTa B 2,2-
2,5% tonbko B 2023 roxy;

B neccumucTryeckuii CueHapHil 3aJ105KE€HO, YTO MaHAEMHUs 3aTSHETCS 1O MEPBOro KBapTaia
2022 roga. OT0 BBI30BET IIYOOKHH IIOK MUPOBOM 3KOHOMHKHU C O€cClpeleICHTHbIM MaJJIeHUEM MUPO-
Boro BBII na 5-5,2%. B Takom ciyyae 6e3pabotuma B Poccum BeIpacTeT 10 «KaTacTpouyecKmx»»
10,5-10,7%, mpudem octpota npobiieMsl coxpaHurcs naxe B 2023 roxy ¢ ypoBHeM B 9-9,5%. Peans-
Hbl€ 3apruiaThl ynaayT Ha 9-9,3% B 2020 rogy u Ha 1,7-2% B 2021 roay, poct Ha 2-2,5% oxunaercs B
2023 rony.

CHuodicenue 00x00086 2parxcoat.

MUHIKOHOMPAa3BUTHSI B OOHOBJIEHHOM MAaKpOIIPOTHO3€ OXHJIAET, YTO pealIbHbIe pacrioiarae-
Mble 10X0Abl Hacenenus 1o uroram 2020 roma cokparsrcs Ha 3,8%, mociae 4yero Ha4HyT pacTH: Ha
2,8% B 2021 rony, Ha 2% B 2022 rogy u Ha 2,6% B 2023 roay. Bo BTopoM KBapTaje TEKyIIero roja
peasbHBIe pacojaraeMple T0XO0/Ibl HacelIeHUs] CHU3ATCS Ha 6% C y4eTOM aHTUKPU3UCHBIX Mep, 0e3 hx
yudera najgeHue ow110 061 7,5%.

OOBsBICHHBIE B Mae aHTHUKPU3MCHBIE MEPHI MOJICPKKH BKIFOUAIOT Pa30BYIO BBIILIATY Ha pe-
OeHka ¢ Tpex 10 16 ner, mpenocraBiieHue 5 ThIC. py0. B TEUEHUE TPEX MECSLEB CEMbSIM C AETbMHU 0
TpEX JIET, BO3BPAT CaMO3aHATHIM yrutadeHHOro 3a 2019 rox Hayiora Ha JOXOJ, BBITUIATHl HHIAUBUIY-
QIBHBIM TIPEATIPHHUMATEIISIM, BBIHYKICHHO 3aKPBIBIIMM CBOE JIEJIO TIocie | mMapTra, MaKCHMAaIbHOTO
nocobus no 6e3padorurie (12,13 Tric.py0.) u ap. CymmapHO OHM OTPEOYIOT (PUHAHCHPOBAHUS B pa3-
mepe 250,3 muapn pyo6., onenuiu B BILID.

PesynpTarhl onpoca oOIIECTBEHHOTO MHEHUS HaceseHus, mpooaumoro BIID, mokasanu, 4ro
B KoHIle Mas 13,5% pecrioHIeHTOB COOOIIMIIH, YTO TTOJHOCTHIO JUIITWINCH 10X0/a, Y 31,8% pecnoH-
JIEHTOB JOXO/Ibl 3HAUUTEIFHO CHU3WINCH, ele y 15,7% oHM CHU3UIMCh He3HAaUnTeNIbHO. Ha cHmkeHune
JI0XOJI0B TMOBJIMSUIA B TOM 4Hciie otepst pabotsl (9,8% pecrnoHIeHTOB), yX0/l B HEOIUIAYMBAaEMbIi U
YAaCTUYHO OIUTauMBaeMblii OTHycK (6,4 u 2,4% COOTBETCTBEHHO), MEPEX0]l Ha YAAJICHHYIO paboTy ¢
YaCTUYHBIM COXpaHeHHeM 3apaboTHOM miaTsl (4,7%).

Jlonst TeX, KOMy YMEHBIINIIU 3apIuiaTy WU Jpyrue BhIIUIAThI, BbIpocia 3a Mecsi ¢ 9 1o 16%, a
T€X, KOMY COBCEM IepecTalu IaTuTh 3apriaty, — ¢ 4 mo 5%. Ilo pe3ynbraram ompocor Llentpa
crparernueckux pazpadorok (LICP), 3a peBpamp—mait 2020 romga y 58% pecrnoHI€eHTOB YMEHBITUIICS
JIOXOJ] CEMBH, ¥ 5% PECIIOHIEHTOB CEMbSI TPAKTHYECKH MOHOCTHIO JINIIAIACH TOXO/IA.

IIporHo3 BoCCTaHOBJICHUSI POCCHIICKOI IKOHOMMKH.

[IpaBuTenscTBO cTaBUT 3amady mo urtoraM 2021 rojga BBIBECTH POCCHUMCKYIO KOHOMHUKY Ha
TpaekTopHio ycroitunoro pocta BBII e menee 2,5% B roa, cienyer u3 npoekra O01eHauoHanbHO-
o IUIaHa JACWCTBHUI MO0 BOCCTAHOBJICHUIO 3aHSATOCTH W JTOXOJOB HACEJCHHUS, POCTY SKOHOMHUKHU H JIOJI-
TOCPOYHBIM CTPYKTYPHBIM U3MEHEHUSIM B S KOHOMUKE.

Cpenu Ipyrux LeJeBbIX MOKa3aTeNiel K 3STOMY CPOKY:

-- KYCTOMYHMBBIN» POCT pealbHBIX JOXO0B HaceleHus (0€3 KOHKPETHOTO MOKa3aTels),

-- BO3BpalleHue 6e3padoTHIlbl Ha ypOBeHb HIbKE 5%,

-- oOecrieueHre pocTa MHBECTUIIMN B OCHOBHOM KaruTal He MeHee 4eM Ha 4,5% B TO/I.
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K xonny 2021 rosa 10KHBI ObITh TAK)KE BBIIIOJIHEHBI CIICAYIOLIUE 3a0a4u:

-- POCT peaibHBIX 3apIuiaT He MeHee 2,5% B roJIoBOM UCUYHUCIICHUH;

-- CHW)KEHHUE ypoBHs OemHocTH HIke mokaszarens 2019 roxa (to ects menee 12,3% ot obmieit
YUCJIICHHOCTU HACEJICHUs);

-- POCT PO3HUYHOI'O TOBApOOOOPOTA HA YPOBHE HE MeHee 3% B TOJI.

9.1.1. Anaau3 u NnmpeacraBjJ€cHue B OTUETE 00 OICHKE I/IH(l)OpMaII]/II/I 0 COCTOAAHUU U MEPCHMEKTHU-
BaxX pa3BuTusi oTpacjiu, B KOTOpOﬁ (l)yHKIII/IOHpreT opranmsanusi, Beayuast 6H3Hec, B TOM YHUC-
Je I/IH(l)OpMaIII/IH 0 ITOJIOKCHUH OpraHm3anuu, Be)lyllleﬁ 6n3Hec, B OTpac/in U APpyrue€ polHOYHLIC
HJAaHHbIEC, MCIIOJb3YEMbIC B IOCJICAYHINUX pacueTax MJd YCTAHOBJCHHUHA CTOUMOCTH o0beKTa
OICHKH

HuxenpencraBiieHHbI MaTepuan IOArOTOBIEH 0 MarepuanaMm OrojuiereHs: banka Poccuun «O
yeM TOBOPSAT TPEHIBD» No 3(39), O0OHOBJIEHHOTO 11 WIOHS 2020 I.
http://www.cbr.ru/collection/collection/file/27931/bulletin_20-03.pdf.

B ampene 2020 r. B ycnoBusiX Hauyaja peajid3alid Mep 1mo 00pb0e ¢ MOCIEACTBUSIMH TaHIE-
MHUH 3HAYUTEIBHO YCKOPUJICS POCT PacxooB (heaepasbHOro OrOJKETa, MPEXkIe BCEro COIMAIBHOTO
0J10Ka 1 o pazaeny «O0Ierocy1apcTBEHHbBIE BOIIPOCHI.

Canpro OropKeTa OCTAIOCH TOJOKHUTENBHBIM OJarofapsi 3a4UCICHUIO B OO/DKET YacTH IMpH-
obun banka Poccum ot mpomaxu koHTposnbHOro makera akiuii [IAO Coepbank. Kpome toro, B am-
PENbCKONM CTaTHCTUKE JIHUIIb YaCTUYHO OTPA3UJIOCh HETATUBHOE BIMSHHE NAHAEMHUU Ha SKOHOMMYE-
CKYIO aKTUBHOCTH U JIOXOJIbI OIOJIKETA.

B mae oxupaercs mepexon K OOKETHOMY JIe(UIUTY, KOTOPBIM B IMOCIEIYIOIIME MECSIbI
pacmupuTcs. B ycnoBusax yBenuueHus (pUHAHCUPOBAHMS MEp MOAJIEPKKH SKOHOMHUKHU MPOJOLKUTCA
aKTHUBHBIN pOCT pacxooB OroxkeTa. [Ipu 3TOM Ha 10X0/b1 00/ )KeTa OyAyT HETATUBHO BIIUATH HU3KUE
9KCIIOPTHBIE LIEHBI HA YHEPIOPECYPCHI, a TaKkKe o0lee CHIKEHNE HAJIOTOBBIX MOCTYINIEHUHN H3-32a BbI-
3BaHHOTO MaHAEMHEN CKaTHsI SKOHOMUYECKON aKTUBHOCTH.

Brimagatomue 6a3zoBbie HedTerazoBble 0XOIbI (PUHAHCHUPYIOTCS 3a cueT cpenctB PoHpa
HAI[MOHAJILHOTO 0J1arOCOCTOSIHUS, @ IPOYUNA OIO/PKETHBIN 1e(ULIUT —3a CUET 3aUMCTBOBAHUI.

[Ipodunut cuera Texymux onepaunit (CTO)B ssHBape-amnpene 2020 roga CHU3MICS 1O CpaBHE-
HUIO C MPOIJIBIM I0JIOM M3-3a COKpAIIEHMs] TOProBoro caipjao. Ha ¢oHe 3HAaUMTETHbHOTO CHUKEHUS
BHEIIHETO CIpoca MPOUCXOIUT CHIKEHUE dKcropTa. IMIIOPT Takke COKpallaercs, B TOM YHCIe U3-3a
NENCTBUS OrpaHUYUTENbHBIX MEP U 3aKPbITHS MPOU3BOACTB Kak B Poccuu, Tak U B IpYrUX CTpaHax.

Pa3Bopor Ha MUpPOBBIX (UHAHCOBBIX PBIHKAaX M POCT alllleTUTa K PHUCKY IpPHUBEIU K BO3-
BpaICHUIO HEepe3uIeHTOB Ha peiHOK O®D3. B pesynbrare B anpene HEMHOTO BBIPOCITH 00s3aTEIbCTBA
roCyJIapCTBEHHOI'O CEKTOpa Mepel] Hepe3uIeHTaMHU M10CJIe PE3KOT0 CHIKEHHUS B MapTe

B ampene moprdens po3nuunvix kpeoumoe OaHkoB cHu3WICS. W3-3a AecTBUS OrpaHu-
YUTENbHBIX MEp YMEHBIIMJICS 00BeM Kak crpoca (3asBOK Ha KPEAWUTHI), TaKU NMPEAJIOKEHUs (05
0/100peHHBIX OaHKaMu 3asBOK). Ilo maHHBIM HcclieoBaTENbCKOr0 XoaauHra «PoMupy», ymeHblIeHne
notpedurensckoro crnpoca B Poccun npousonuio no 90% kareropuit ToBapoB u yciyr. B pesynbrate,
cornacHo ganHsiM HBKU, B ampene HaOmr0mamocs 3HAUUTENILHOE COKpAIICHUE TTOIaHHBIX 3asBOK Ha
kpeauthl (Ha 50—70% OT MakCUMaIbHOTO YPOBHS, 3a(DUKCHPOBAHHOTO B MapTe).

Crpoc Ha KpeIuThl YaCTHYHO MOJAeP>Kali OHJIaH-KaHAIIbI POJIaXK.

MecsuHble TeMIbl MPUPOCTa KPEIUTOB (HU3MUECKUM JIUIAM CTaHYT MOJOXKHUTEIbHBIMH (C IO-
MIPABKOM HA CE30HHOCTbH) MO MEpE CHATHUS OIPaHUYUTENbHBIX Mep. OHAKO €ro TeMIbl OyayT MEeHbIIIEe
«ITOKOPOHABUPYCHBIX» KaK M3-3a CHI)KEHUS JI0XOJI0B HACEJICHHUs, TaK U U3-3a 0oJiee KOHCEPBAaTUBHON
MOJIUTUKU OAHKOB.
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Poct kopnopamuenozo kpedoumoeganua B anpene NpONOJIKHUI YCKOPSTbCA —KOMIIAHHU KOM-
NEHCHUPYIOT BBINAAIONINE JOXOAbI U IPUOETaoT K MporpaMMaM MOAACPKKH KPEIUTOBAHUS U 3aHATO-
CTH.

MecsuHbIi TPUPOCT PYOJIEBOrO KPEAUTOBAHMS HE(PUHAHCOBBIX opraHu3anuii coctaBui 1,3%
II0CJIE MOINPABKU HA CE30HHOCTh. POCT KOPIOPAaTUBHOIO KPEAUTOBAHUS 3aMETHO IIPEBBIIIACT CpPEIHUE
NOKa3aTean MPEIbIAYIIUX JIET, YTO OTPAKAeT BO3POCIIYI0 MOTPEOHOCTH KOMIAHHHA B OAHKOBCKOM
¢uHaHCHpOBaHNH Ha (JOHE CHMIKEHHUS JICHE)KHBIX MMOTOKOB, 3amycka [IpaBurensctBom u bankom Poc-
CUM IPOTPaMM MNOJAEPKKU KPEIUTOBAHMS U 3aHITOCTU U CY)KEHHUs OOJIMTallMOHHOTO pbIHKa. boiee
TOTO, KaK MOKa3bIBAeT MHAEKC JIeIOBOM aKTMBHOCTH Mayioro u cpeanero Omsneca (Mupexkc Omopsl
RSBI), mocTynmHOCTh KpeIUTOBaHUSI —CIMHCTBEHHBIN MMOKA3aTeNb U3 BXOASIINX B JaHHBIA UHJIEKC, 110
KOTOpOMY HaOJIOaeTcs yiaydllleHHe. JTO FOBOPUT O AOCTYMHOCTH OAHKOBCKOTO KPEIUTOBAHMS VIS
OPEeIIPUITHI pa3aIudHbIX pa3MepoB. bosee Toro, no utoram ampesns 00beM HEBBIOPAHHBIX KPEIUTHBIX

JUHUH B pyOJIsIX BBIPOC, YTO TOBOPUT O HATMIMH BO3MOXKHOCTEH JIJIS TATbHEHUINIErO pacIupeHus Kpe-
nutoBanus (Pucynok 46).

PucyHok 46. Hemcnone3oBaHHBIE NMMMUTBI MO PucyHok 47. [JuHaMuKa pe3epBOB Ha BO3MOXHbIe
KpeauTHBIM NMHWAM B pybnax, TpnH pyo. noTepu No ccyaam, TPNH. pyo.
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lNpumevaHue. KOPPEKMUPOSKU C8A3aHbLI € sHedpeHueM C
Hawana 2019 zod0a cmandapma yyema KpedumHozo pucka
MC®O 9 & pamkax npuHumaemsix Gankom Poccuu mep no
npusederur pocculcKux pesynAMUSHLIX Npasun yyema &
coomsemcmsue ¢ MexGyHapoOHLIMU MPaKmuKamMu.

Poct pe3zepBoB Ha BO3MOXHBIE MTOTEPH B arpesie OblJI yMEPEHHBIM —IIpYyACHIIHATbHbIE TOCTa0-
nenus banka Poccuu mo3BoJIsIIOT BpEMEHHO HE NPU3HABATh yXyJIIEHHE KadecTBa ccyad. Oxuaaercs,
4T0 OOJIBIIAs YACTh 3AEMIIUKOB CMOTYT BEPHYTHCS K HOPMAIbHOMY OOCITY)KMBAaHUIO JI0JITa, a MOJ Te
PECTPYKTYpHU3aLlUHU, KOTOPbIE BCE K€ OKAXKYTCs MPOOJIEMHBIMU, OaHKH B CPEAHECPOUHOM MEepPCIEeKTHBRE
CO3/aJlyT PE3EPBBHI.

Poccuiickuii punancoewiii peinok. BoccraHOBIIEHNE MHTEpeca K PHUCKOBBIM aKTHUBaM CIIO-
COOCTBOBAJIO TMO3UTUBHOMY HAaCTPOIO Ha POCCHICKOM (PMHAHCOBOM pBIHKE B ampene-mae. CTOUMOCTh
POCCUICKON KPEAUTHON PUCK-TIPEMUN CHU3UIIACH 3a JABa Mecsna ¢ 212 6.1m. 10 1160a3UCHBIX MTyHKTOB.
[Tocne momyropamecsuHoro mnepepbiBa MunpuH Poccun BO30OHOBHI ayKIIMOHBI MO pa3MeEIleHUI0
O®3. Bcero Ha llkBapran Obuto 3armuianupoBaHo pazmenienne O®3 HoMuHaIBHBEIM 00BeMoM 600
MiIpa. pyorneil. HagaB ¢ OCTOpPOXKHOTO MpOIIYNBIBAaHHWS MHTEpeca phIHKA B arpesne, K KOHIY Mas
BEJIOMCTBY yJ1aJI0Ch IEPEBBINOJHUTD IIEPBOHAYAIILHO 3asIBJICHHBIN KBAPTAJIbHBIH I1J1aH.

Pocty uHTEpeca Kk MHCTpyMEHTaM C (PMKCUPOBAHHOM JOXOJHOCTHIO CHOCOOCTBOBAIM OXHJa-
HUS CHWKEHUS KIItoueBOil ctaBku. K MomeHTy npusstus pemenus bankom Poccun causuts 24 anpe-
JIs1 KIroueBoi ctaBKy Ha 50 0.11., 10 5,5%, kpuBas noxogHocteit OP3 yxxe HaX0UIaCh BOJIU3U «I0KO-
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POHABUPYCHBIX» ypoBHEH cepenuubl (eBpains. [Ipu 3ToM peakius Ha caMO PELICHHWE O CHIDKECHHH
KJIFOYEBOM CTaBKM OblIa JOCTaTOYHO cAep)KaHHOW. Tem He MeHee yCTONYMBBIE OKUIAHHSI OTHOCH-
TEJIbHO JAJIBHEUIIEr0 CHW)KEHUS MPOLICHTHBIX CTABOK B YCIIOBHUSAX COXPAHSAIOIIMXCS HU3KUX KPEIUT-
HBIX PHCKax crocodcTBoBaiu pocTy crpoca Ha OP3. Cpoc Ha CPEeHECPOUHBII CETMEHT BO MHOTOM
CBsI3aH C KellaHHMeM O0aHKOB 3apaboTaTh Ha 0XKMJAEMOM CHM)KEHHUHU CTABOK Oyarogapsi 6ojiee HU3KOM
cTaBke (POHAMPOBaHUS B OyIylIeM U U3MEHEHUU KaUTalIbHOW cTonMocTu Oymar. [1pu aTom unTepecy
0aHKOB TaKXe CIOCOOCTBOBAJIO pa3pelleHUE HE YYUTHIBaTh OTPULATEIBHYIO IEPEOLIEHKY PHIHOYHOMN
CTOMMOCTH BIIO)KCHHUH, a Takke o0ObsBIEHUE O TutaHax banka Poccuu 1o mpoBeneHUIo onepamuii ro-
n0BOTO perno. MHocTpaHHBIE MHBECTOPHI TAaKKe HAvald yBeNIW4MBaTh BiIoxkeHus B OD3, obOpamas
BHHUMAaHUE IPEXkKIE BCEr0 HA CPEJHECPOUHBIE BBITYCKH (CpokoM morameHus ot 5xo 10mner). Ilo mepe
CTa0WIIN3aLMU CUTYallMl Ha MEXIYHApPOAHBIX ()MHAHCOBBIX PBIHKAX W POCTA OXHMJIAHUI CHUXKEHUS
KJII0ueBOM cTtaBku bankom Poccum HepesuaeHThl ctanu oOpaiiaTh BHUMaHUE Ha 0oJiee JUIMHHBIE OY-
maru. Tekyuie ypoBHH noxoaHocteil O®3 topryrorcs BOIM3M MUHUMAJIbHBIX UCTOPUUYECKUX 3HAUe-
uuii (10 xer —5,56%, 5 ner —5,0%). O6 oxHUIAHUAX PHIHOYHBIX YYACTHHKOB JALHEUIIIETO CHIKCHUS
NPOIICHTHBIX CTABOK CBHECTEIHCTBOBAIA TUHAMHUKA (POPBAPAHBIX CTaBOK. Pa3sHMIIa MEX Ty 3HAUEHUEM
craBkoir Tpexmecsianoro MOSPRIMEwu ¢opBapaHoii ctaBku Ha 3 Mecsina yepe3 9 MecsieB J1eMOH-
CTPUPYET YBEPEHHOCTb PHIHOYHBIX YYACTHUKOB B CHMKEHUU KJIFOUEBOM CTaBKM Kak MUHHMYyM Ha 100
0.11. 1o Havana 2021 rona.

3a anpenb-mait pyoas ykpenuaca K ooanapy CIIA na 12% nocne ocnabnenus va 20% B 1
kBaptaie. [Ipojgaxku BadOTBI B paMKax OODKETHOTO TpaBHJIA M CICJIKH 1O Tmpojaxe akmmii [TAO
COepbaHK MOMOTIIM OCIA0UTh HANPSHKEHHUE M CTAaOMIM3UpPOBATh CUTYalMIo B Hadaje anpens. [locie-
IOYIOMHKA pocT ctouMocTd HeTh mo3Bomia banky Poccum B cepennne mas COKpaTHTh 00BEMBI MPO-
JTaX BAJIIOTHl HA BHYTPEHHEM DPBIHKE, MPHOCTAHOBUB MPOJAAXKY BaJIOTHl B paMKax CHIEIKU C aKIHMSIMU
[TAO Co6epOank. HactpoeHust ”HBECTOPOB Ha POCCHIICKOM pBIHKE B OJmKaiilieil nepcrnekTuse OymyT
ONpEAENAThCA OXHUAAHUAMU JaJdbHEHIIEro CMATYEHUs JIEHEKHO-KPEAUTHOM IOJIMTUKH, a TaKke
ocabJieHusl OrPaHUYMUTEIBHBIX MEpP U CKOPOCTH BOCCTAHOBJIEHUS MUPOBOW 3KOHOMUKHU. [Ipu sTOM Ha
cIpoc Ha (PUHAHCOBBIE AKTHBBI CO CTOPOHBI POCCUNCKUX YYAaCTHUKOB OyIeT BIMATH AMHAMMKA OaH-
KOBCKOT0 KpeautoBaHusa. KoMpopTHbBIN ypOBEHb JTUKBUIHOCTH NPHU 3aMEJJIEHMH pOCTa TEMIIOB Kpe-
JUTOBAaHUS OyJET CIIOCOOCTBOBATh COXPAHEHUIO YCTOMYUBOTO CIIPOCA HA PHIHOYHBIE AKTHUBBI.

Jlonoanumenshan ungpopmayus o cocmoanuu 6anko8ckozo cekmopa P@.

[Ipesunent Poccun Bnaaumup Ilyrun 11.06 mposen coBelaHue mo cUTyaluud B OAHKOBCKOM
CEKTOpE.

Ha ¢one yxynmenus xkadecTBa KpeIuTHOro MopTdens poccuiickas OaHKOBCKas cucTteMa Mo-
KET CTOJIKHYThCSI ¢ MpoOieMaMu 3TOM oceHbto, coodmmui [lyTuHy mo BuaeoCBsI3u BUIle-TIpeMbep AH-
npeii benoycoB. TpeTh Bcex BBIJAHHBIX KOPIOPATUBHBIX KPEAUTOB MPUXOASATCS Ha MOCTPaJaBIIHNe
CEKTOPbI SKOHOMHKH - 16 TpyH pyoseit u3 42 TpaH. DTO TpaHCHOPT, CTPOUTENBCTBO, CTpoMaTepHa-
JIbl, ONIEPALIMU C HEBUKUMOCTBIO, TOPTOBJIS, YCIYTH HACENIEHUIO, PsAJl OTpacieil MPOMBIIIIEHHOCTH U
HEKOTOpBIE JpyTHE.

ITo ontenke A.benoycosa, 4-5 TpumonoB pyomei, uinu moutu 30% 3Tux 3aiMOB CTaHYT MPO-
OnemMHBIMH U OyIyT TpeOoBaTh pecTpykTypusanun. M3 Hux okoso 200 mupa pyOneit mpuxoauTcs Ha
25 KpyNHBIX KOMITAHWM, BKJIIOYEHHBIX B IEepeUYeHb cucTteMooOpasyromux: 11 TpaHcHmopTHBIX, 8 mpo-
MBILUIEHHBIX U 6 sHepreTHueckux. JlJis HUX cO cieayrollel HeJlea TOMUMO MPOrpaMMbl KpeaUTOBa-
HUSL 00OPOTHBIX CPEICTB «3aMyCKaeTcss MEXaHU3M WHIUBUIYAIbHON MOAJIEPKKH CHCTEMOOOpasyro-
el KOMIaHuu, Takou, Kak aerctBoBai B 2008 roxy u B 2015 roay», coobmun benoycos.

B anpene 6aHkM cHpaBisUIUCH ¢ IPOOJIEMAMU HETJIaTeXel, BbI3BAHHBIX MaJarollell SKOHOMHU-
KOH, caMOCTOsTeNhbHO. HO «BO3HMKAET OTIIOKEHHBIM 3(P(EKT HAKOIJIEHHBIX PHUCKOB, KOTOPHIM, HE-
CMOTps Ha 3amac MpOYHOCTH OAHKOBCKOM CHCTEMBI, MOKET CO31aTh OCEHbIO M3BECTHBIE MTPOOIEMBIY,
npeaynpenus bemoycos. (mutatsl o «MHTEpdaKcy»)
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MacmTal pecTpyKTypu3alud KpeaIuToB, KOTOPBIH BBIHYX/IEHBI IPOBOJUTH OAHKH, «ICHCTBU-
TEJIbHO OECHpeleICHTHBI», KOHCTaTHpOBaJa ydacTBOBaBIIasg B coBemanuu riaBa L[b DmeBupa
Habuymnnuna. [To ee cmoBam, GaHKHM BOIUIN B KPU3HC «B JIOCTATOYHO XOpoIIel Gopme, ¢ 3amacom Ka-
NUTajga, JTUKBUIHOCTH» M TOTOBBI «IIPHHSATH HA ceOs JOCTAaTOYHO OOJIBIION 00BbEeM YyOBITKOBY. 3arac
IPOYHOCTU MO KamHUTajly, [0 €€ CJIOBaM, COCTaBIseT 5 TPUIUTMOHOB pyOiei. To ecTh MOXET OBITh
MOJTHOCTBIO YHHUTOXKEH «IUIOXMMH J0JITaMU» MPOOIEMHBIX OTpaciei.

Yro KacaeTcs IUKBUIHOCTH, TO y OAHKOB €CTh 2 TPUIUIMOHA PyOJIei cBOOOIHON HATMYHOCTH U
emte 8 TpiH pyOneil NMKBUIHBIX aKTHBOB, I0OJ] KOTOPbIE OHM MOTYT IOJIyduTh AeHbIru y L1b. banka
JIaHbI PETYISTOPHBIC MMOCIA0ICHHU: OHM MOTYT HE YYMTHIBaTh Ha OaylaHCe yXy/AIICHHE KayecTBa Kpe-
JTUTOB M 00ECIICHEHHNE aKTUBOB. JDTHU MEPhI OXBATHIBAIOT MOPTQeb Ha 28 TpiH pydieit, miu 83% kpe-
JUTOB KPYIHBIM KOPIIOpausaM, ckazaina Habuymimna.

B konie roma «uenomy psiny 0aHKOB MmOTpedyeTcsi (rocyaapCTBEHHas!) MOMOIIbY, MPEayIpe-
xnan 21 anpens rnaBa Coepbanka I'epman ['ped. 'maBa BTb Anapeit Koctun cooOran, uto 6aHKOB-
ckuii cextop Poccun MokeT moTepsATh 0KoJIo 2,5 TpiH pyOJeil B pe3yapTaTe KpUsuca.

[To oneHKe MEXIIYHAPOAHOTO PEUTUHIOBOTO areHTcTBa S&P, 1m0t mpoOIeMHBIX KPEIUTOB HA
OankoBckux OanaHcax yzasoutcs - ¢ 10% no 20%. ITo nanneim L1b, Ha 1 mMapTa oOmMiA KpeauTHBIN
nopTenb POCCHICKUX 0aHKOB COCTABIISLI 67,35 TpuiumoHa pyosneid. Takum 0O6pa3zom, 00beM J0ITOB €
IIPOCPOYKON TuIaTeXel uiau puckoMm nedonta ¢ 6,7 TpaH pyoneil moxker Beipactu 10 13,45 TpiH -
cymMmbl, paBHOU 13% poccuiickoro BBII u BceM rooBeiM OromxeTam cyobekToB PO BMecTe B3SITHIM.

9.1.2. Uudopmanus o cipoce u NpeAI0KeHUSIX HA PbIHKe, K KOTOPOMY OTHOCHTCSI 00beKT OlleH-
k. Undopmanus o paxkropax, BAMAIOIMIMX HA CIPOC U NpelJIoKeHHe, KOJINYeCTBEHHbIX U Kave-
CTBEHHBIX XapaKTEePHCTUKAX JAHHBIX (PAKTOPOB

daxTopamMu, OTPUIIATENILHO BIUSIOIIMMHU Ha CIIPOC Ha AESITEIbHOCTh B OAaHKOBCKOM cdepe, sB-
JISTIOTCA: MaciTabHas JeHexxHas amuccusi, ocymectBisgemas GPC CIIIA
KpI/IBI/ICHI)IS SABJICHUS B MHpOBOfI 3KOHOMUKE U COKpaHIGHI/Ie FJIO621JII:HOI>1 3KOHOMHUKHAU
paciiipeHre TOProBbIX KOH(IINKTOB
CaHKIINH.

daxTopamu, MOJOKHUTEIBHO BIHAIOIIMMHU Ha CIIPOC Ha AESITEIbHOCTh B 0AaHKOBCKOH cdepe, sB-
JSTFOTCSL:
YCUIMA rocyaapCTBa 1o 0XuBJICHHUIO HHBGCTI/IHI/IOHHOﬁ AKTUBHOCTH X03$II\/'ICTBYIOHII/IX
CyOBEKTOB,
CTa0MIIM3aIus 1IeH Ha YTIICBOAOPOIHOE ChIPhE.

9.1.3. Uupopmanus 00 3Ko0J0rn4eckux Gaxkropax, 0Ka3pIBAOIIMX BJIHSIHHE HA CTOMMOCTH 00b-
€KTa OLCHKHU
Okonornyeckue (GakTopsl, BIUAIOLUINE HA CTOUMOCTb 00BEKTa OLIEHKH, OTCYTCTBYIOT.
9.14. Uudopmanusi 0 mpouyux (aKTopax, OKa3bIBAIIMX BJHSIHHE HA CTOMMOCTH 00beKTa
OLICHKH

[Tpoune paxTOpsl, BIUSAIOMINE HA CTOUMOCTh OOBEKTA OLIEHKHU, OTCYTCTBYIOT.
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10. ONMUCAHUE MPOLIECCA OIEHKH OBBEKTA OIEHKH B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

B cootBerctBuum ¢ n. B2 [punoxenns B xk MexayHapogaomy cTangapTy (puHaHCOBOM oT4eT-
HocTu (IFRS) 13 «Ouenka cripaBeannBoil CTOUMOCTIY,

«Llenb OIEHKHM CHpPaBEJIUBOM CTOMMOCTH 3aKIIOYAeTCs B TOM, YTOOBI OMpPEAENUTh LEHY, 1O
KOTOPO# Obla ObI OCYyIIECTBICHA OOBIYHASL CAENIKA 110 MPOJIayke aKTUBA WJIM Iiepeade 00sS3aTeNbCTBa
MEXY YIaCTHHKaMH PhIHKA Ha ATy OLCHKH B TEKYIIUX PHIHOYHBIX ycIoBUAX. OlEHKa CIIpaBeInBOI
CTOMMOCTH TpeOyeT, YTOOBI OpraHu3aIHs ONpeAeIHiIa BCE CICAYIOIINE aCTIeKThI:

(2) KOHKpETHBIN aKTHB WJIM 00513aTE€IHCTBO, MOMICKAIINH (TIo/JIeXKalee) oreHke (cooOpa3Ho
€ro eMHUILIC yueTa);

(b) B oTHOWICHNN HEDUHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SBIISIONIYIOCS YMECTHON
JUTSE OTICHKH (cOo00pa3HO HaWydIeMy 1 Hanbosee 3 (heKTHBHOMY HUCITOJIb30BAHHUIO 3TOTO aKTHBA);

(c) ocHOBHOI (Wi HanOoJiee BBHITOJAHBINA) PHIHOK B OTHOIICHHWH JAHHOTO aKTHBAa WM 00s13a-
TEJbCTBA;

(d) meTos (MeTO/TbI) OLIEHKHU, TIOIXOISIIN ISl ONPEICIICHUS CIIPABEIMBON CTOUMOCTH C y4e-
TOM HaJIW4Hs HH(POPMAITUH IS TIOTyYSHHSI UCXOAHBIX JAHHBIX, TPEACTABISIOMUX CO00M MOMyIIeHHUS,
KOTOPBIE MCIIOJIb30BAINCH OBl yYACTHUKAMH PHIHKA TP OIIPEICIICHUH IICHbI Ha aKTHUB WUJIH 00sI3aTelb-
CTBO, a TAaK)€ YPOBEHb B HUEPAPXUU CIPABEIITUBON CTOMMOCTH, K KOTOPOMY OTHOCSTCS] 3TH HCXOJHBIE
JTAHHEIE.

B naHHOM OTYeTe OlieHKe MOAJEKUT MaKeT OOBIKHOBEHHBIX O€310KyMEHTapHbIX akuui. [lanH-
HBI aKTHUB MpPHU3HAETCs] (PUHAHCOBBIM AaKTUBOM (JOJEBBIM HMHCTPYMEHTOM JIpYrOoM OpraHu3aluu
(MexnyHnapoanblii crangapt ¢punancoBoi oruetHocTH (IAS) 32, .11 6)).

B cooTBercTBUM ¢ JONyHIEHUSIMH pa3zenia 3 JaHHOTO oT4yeTa, OOBEKT OLIEHKH, SBISIOLIEeHCS
JIOJIEBBIM MHCTPYMEHTOM JIPYrol OpraHM3aliu, HE MPEeANoaraeTcsi arperupoBaHHbIM C JIPYTMMHU TO-
TEHIUAJIBHO JIONOJHSIOIMMU aKTUBAaMHU, a TakKK€ OTCYTCTBYIOT OTpaHHMYEHHUs Ha MPOJaxy OObeKTa
OLICHKH.

AKIMM paccMaTpUBAEMOro aKIIMOHEPHOI'o OOLIecTBa HE MPEJICTaBICHbl Ha OpPraHU30BaHHOM
dbonaoBoMm preiake Poccutickoii deneparum.

B cootBercTBUM ¢ MexnyHapoHbIM cTaHnapToM puHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBEJIMBOM CTOMMOCTI», JiIs olleHKH CC MOTYT MCIIOJIB30BAThCS 3 TPYIIIBI UCXOHBIX JaHHBIX:

. HauboJsee MPUOPUTETHHIE (YPOBEHD 1);
. JIOTTyCTUMBbIE (YPOBEHB 2);
. HavMEHee MPEeANoUTUTEIbHBIE (YPOBEHD 3).

K ypoBuio 1 Mexnaynapoausiii crannapt ¢punanconoit otuetHoctu (IFRS) 13 «Ouenka cnpa-
BEUIMBON CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTHUPOBAHHBIE) aKTHUBHBIX PBIH-
KOB B OTHOILLIEHUH MJICHTUYHBIX aKTUBOB WJIM 0053aTENbCTB, K KOTOPBIM (hrpMa UMEET JOCTYI Ha J1aTy
OLICHKH.

Hcxonuple naHHble ypoBHS 2 1o MexayHapoJHOMY cCTaHAapTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13, npeacraBisror coboii Habr01aeMble JaHHBIC YPOBHS 1 (KpOME IIEHOBBIX KOPPEKTHPOBOK).
[Tpumepamu TakuxX TaHHBIX MOKHO Ha3BaTh MPOLEHTHBIE CBOIIBI, TUIEH3WOHHBIE COTIAIIEHHS, 3aachl
TOTOBOM MPOAYKIIMU B TOYKE POSHUYHOM TOPTOBIIH H JIp.

Mexnynaponnsiii cranaapt ¢unancoBoit ordyetHocTH (IFRS) 13 «Onenka cripaBeymmBoii cTo-
UMOCTU» ONpEJeNsieT UCXO/IHbIE TaHHBIE YPOBHS 3 Kak HeHaOIto/laeMble UCXOJHBIE JaHHbIE B OTHO-
HICHUH OTPEEICHHOTO aKTUBAa W 00s3aTeNbCTBA.
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B nannom Otuere mpu onenke o0bekTa oneHkH (akmun AO «CuctemHOe pa3BUTHE») OyIyT
UCTIOJIb30BATHCS HEHAOIIOaeMbIe UCXO/IHBIC JaHHBIE.

10.1. O6ocHOoBaHME BLIGOpa AO0XOJIHOI'0 Mmoaxoia K OEeHKE, METOAOB B paMKaXx Mmojaxoaa, mocje-
A0BATEJBHOCTD ONIPEACJICHUSA CTOUMOCTH 00beKTa OLICHKH, pacC4Y€Thbl.

B cootBerctBuu ¢ n. B10 Ilpunoxenus B x MexayHapogHomy craHnapty (pUHaAHCOBOI OT-
yetHocTH (IFRS) 13,

«B10 [loxomHBII MOAXOMA MPEANoiaracT npeodpa3oBanmue OyAyIuX CyMM (Hampumep, JTeHEekK-
HBIX IIOTOKOB WJIM JIOXOJOB U Pacxo/i0oB) B OJHY TEKYILIYIO (TO €CTh JUCKOHTHUPOBAHHYIO) BEIUUYUHY.
Korna ucnons3yercs 10X0QHBIA MOAXO/, OLIEHKA CIPABEIIMBOM CTOMMOCTH OTPa)KaeT TEKYILHUE OXKU-
JTaHUS PbIHKA B OTHOILIEHUHU YKAa3aHHBIX OYyAYILIUX CYyMM.

B11 K nanubIM MeTO1aM OIIEHKH OTHOCSITCS, HAIPUMED, CIAEAYIOIINE:

(a) MeTOIbl, OCHOBAHHBIE HA pacyeTe MPUBEIECHHON CTOMMOCTH;

(b) Monenu onpeneieHus IIEHBI OINMIIMOHA, TaKue Kak Gopmyna bioka - llloyn3a - MepToHa wim
OuHOMUaNbHasE MOJAENb (TO €CTb MOJEb, IMpeaycMaTpUBarollas JUCKPETHBIH MOJXOJ), KOTOpbIE
IpeyCMaTpUBaOT pacyeT NMPUBEACHHON CTOMMOCTH U OTPa)karOT KaK BPEMEHHYIO CTOMMOCTh, TaK U
BHYTPEHHIOIO CTOMMOCTbH COOTBETCTBYIOLIETO ONIUOHA; U

(c) mMHoromepuogHasi MOJ€Ib W30BITOYHOW NPUOBLIM, KOTOpask MCHOJB3YETCsS Js OLECHKU
CIPaBEIMBONM CTOMMOCTH HEKOTOPHIX HEMATEpHUaIbHbIX aKTUBOB.

Cnocoowl pacuema npueeodeHHoll CmouUMoCmu

B12 B mynkrax B13 - B30 onuckiBaeTcsi UCMOJIB30BaHUE CIOCOOOB pacdeTa MpPUBEICHHOMN
CTOMMOCTH JJISI OIICHKH CTPAaBEAJIMBON CTOMMOCTH. DTH MYHKTHI HE MPEANMHUCHIBAIOT HCIIOIH30BAHNE
OJIHOTO KOHKPETHOTO Croco0a pacueTa MPHUBEACHHOW CTOMMOCTH U HE TpeOyIOT OTrpaHHUYHUTHCS HC-
MOJIb30BAaHUEM TOJILKO OMUCHIBAEMBIX CIIOCOOOB pacyeTa MPUBEACHHON CTOMMOCTH TIPH OIEHKE CIIpa-
Be/TMBOM cTomMocTu. Crioco0 pacuera MpUBEIEHHON CTOMMOCTH, UCIIOIB3YEMBIN ISl OLIEHKU CIpa-
BEJIJTUBON CTOMMOCTHU, Oy/JIeT 3aBUCETh OT (PAKTOB U OOCTOATENBCTB, CIICIU(PUIHBIX JJISI OIEHUBAEMOTO
aKTHBA WM 00s3aTeNIbCTBA (HAPUMEp, UMEETCs JTM HabJto1aeMast pplHOYHAass HHPOpMAIIHS O IIeHaX Ha
COTIOCTaBUMBIE€ aKTUBBI WJIM 0053aTENIbCTBA), U OT HAJIMYUS JOCTATOYHOTO 00BheMa JaHHBIX.

Komnonenmut oyenku na ocnoée npueoennoll Coumocmu

B14 Cnoco0s1 pacyera npuBeeHHOW CTOMMOCTH OTJIMYAIOTCS CIOCOOOM BKIIFOUEHHS B pacyeT
3JIEMEHTOB, OMUCAHHBIX B MyHKTe B13. OmHaKko Bce HMKECISAYIONTHE O0IINE MPUHITUITBI OTIPEACIISIOT
IIPUMEHEHHE JTI000ro crocodba pacuera NMPUBEICHHONW CTOMMOCTH, UCIOJB3YEMOr0O ISl OLEHKH CIpa-
BEJIJIMBOM CTOMMOCTH:

(a) JleHexKHbIE MOTOKH U CTaBKHM JMCKOHTHUPOBAHUS JOJKHBI OTPaXkaTh JOMYILEHUS, KOTOPbIE
UCIIOJIb30BAJIMCH Obl YUaCTHUKAMU PbIHKA P ONPECICHNN [IEHbl HAa aKTUB WM 00513aTENIbCTBO.

(b) JlenexHble TOTOKK U CTaBKU AMCKOHTHPOBAHMS OJIKHBI YUUTHIBATh TOJIBKO T€ (aKTOpPHI,
KOTOpBIE OTHOCATCS K OLICHUBAEMOMY aKTUBY UJIU 0053aTEIbCTBY.

(c) YroObI n30exaTh ABOMHOIO BKIIIOUEHUS (PaKTOPOB PHUCKA HIIM K€ WX HEBKIIOYEHHs HEOO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTPa)KalM TE€ K€ JOIMYIIEHUS, YTO OBbLIM HCIIOJIb30BaHbI
IIPU pacueTe COOTBETCTBYIONIMX JEHEKHBIX TOTOKOB.

(d) omymieHus: B OTHOIICHUH JEHEKHBIX TIOTOKOB U CTABOK JIMCKOHTHPOBAHUSI JOJIKHBI OBITH
cooOpa3Hbl Mexay coboi. Harmpumep, HOMUHaNIbHBIE IEHEKHBIE IOTOKH, KOTOPBIE YUUTHIBAIOT BIIUS-
HUE MHQIAIMY, JODKHBI TUCKOHTUPOBATHCS MO CTAaBKE, yUUThIBaroUled BausHUe MHGuuu. Homu-
HaJlbHasi O0€3pUCKOBas MPOLCHTHAs CTaBKa YYUTHIBACT BIMAHUE MH(IAIUK. PeanbHble ke NeHEXKHbIE
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MOTOKH, KOTOPbIE MCKIIIOYAIOT BIUSHUE UHQIIALUH, TOJDKHBI JUCKOHTHPOBATHCS MO CTABKE, UCKIIO-
yaomeil BIusHue UHOISAIUA. AHAJIOTHYHO CYMMBI, OTPXKAIOIIUE JICHEKHbBIE MOTOKU MOCJIE HAJIOTO-
00J10K€eHUs, JOHKHBI JUCKOHTUPOBATHCS C UCIIOJIb30BAaHUEM TOCIIEHAIOIOBOM CTaBKU JIUCKOHTUPOBa-
HUs. CyMMBI, OTpaXKarolye JACHEKHbIE MOTOKU 70 HAJIOT000JI0KEHUS, TOJIKHBI TUCKOHTUPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH yKa3aHHBIM JI€HEKHBIM IIOTOKaM.

(e) CtaBKku JMCKOHTHPOBAHUS JOJDKHBI OMPEIENATHCS C y4ETOM 0a30BBIX HKOHOMHUYECKUX
(axTOpPOB TON BAIIOTHI, B KOTOPOIl BEIPAKEHBI COOTBETCTBYIOIIUE TEHEKHBIE IIOTOKH.

Puck u nHeonpeodenennocmao

B15 Ouenka cnpaBeIMBOi CTOMMOCTH € UCIOJIb30BAaHUEM pacueTa IMPUBEJECHHONW CTOMMOCTH
OCYILIECTBJISIETCSI B YCIOBUSIX HEONPEJEIEHHOCTH, IOTOMY YTO pacCMaTpUBaeMble JE€HEKHbBIE TTOTOKU
ABJIAIOTCS PACUETHBIMU BEJIMYMHAMHU, @ HE 3aBEJOMO M3BECTHBIMU cyMMaMH. Bo MHOTuX ciydasx He-
OIpEe/ICNIEHHbIMU SIBJISIIOTCA KaK CyMMa, TaK U CPOKM BO3HHMKHOBEHMsI JI€HEKHBIX IOTOKOB. Jlaxke
IPEIYCMOTPEHHBIE JOTOBOPOM (HKCHPOBAHHBIE CYMMBI, TaKH€ KaK IUIATEXKH MO 3aiiMy, SBISIOTCS
HEOIPeeICHHBIMH, €CJIU CYILIECTBYET PUCK JedoTa.

B16 VYuyacTHukM pbIHKa OOBIYHO CTPEMSTCS MOIYYUTh KOMIIEHCALMIO (TO €CTh IPEMHUIO 3a
PUCK) 3a MPHUHATHE HEOIPEISIIEHHOCTH, TPUCYIIEH JICHEKHBIM MMOTOKaM IO aKTHBY WM 00s3aTelb-
cTBy. OlLleHKa CIpaBeIMBOM CTOMMOCTH JI0JKHA YUYUTHIBaTh IPEMHUIO 33 PUCK, OTPAKAIOLIYIO CyMMY,
KOTOPYIO YYaCTHUKU pbIHKa MOTpeOoBav Obl B KaU€CTBE KOMIIEHCAIIMM 3a HEOIPEIEIEHHOCTh, MPU-
CYIIYIO JICHEeXKHBIM MOTOKaM. MHade 3Ta oleHka He OyAeT MpaBIMBO MPEACTABIATH CIIPABEITHBYIO
CTOUMOCTb. B HEKOTOPBIX ciydasix onpeaesieHuEe COOTBETCTBYIOIIEH NMPEMUU 3a PUCK MOXKET BBbI3BAaTh
3arpyaHeHus. OIHaKo CTeneHb CI0XHOCTU cama 10 cede He ABJISETCS MPUUMHOM, TOCTaTOYHOM ais
UCKJIIOUEHHS IPEMUU 32 PUCK.

B17 Cnoco6s1 pacueTa mpuBeEHHON CTOMMOCTH Pa3IMYalOTCs B 3aBUCUMOCTH OT TOTO, KAaKUM
00pa3oM OHHM YYUTHIBAIOT KOPPEKTHPOBKY HA PUCK, U OT BHUJA HCIOJIb3YEMBIX NEHEKHBIX MOTOKOB.
Hanpuwmep:

(a) Crnoco® KOppEeKTUPOBKHU CTAaBKHM AUCKOHTHPOBaHUS (cM. yHKTHI B18 - B22) mpenmnonaraer
UCIIOJIb30BaHUE CTABKU JIUCKOHTUPOBAHUS, CKOPPEKTUPOBAHHOW Ha PUCK, U MPETyCMOTPEHHBIE A0T0-
BOpPOM, OO€IIaHHbIE WK HanboJiee BEpOSTHBIE JCHEKHBIE TOTOKH.

(b) Meron 1 pacuera oxxugaemMol HpUBEIEHHOW cTOMMOCTH (cM. nmyHKT B25) mpenmosnaraer
MCIIOJIb30BaHUE 0XKHM/IAEMBIX JIEHEKHBIX [TOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM pHUCKa, U OE3pUCKO-
BOM IIPOLICHTHON CTaBKH.

(c) Meton 2 pacuera OXuaaeMol NpUBENEHHOW cTOMMOCTH (cM. nmyHKT B26) mpenmosnaraer
HCIIOJIb30BaHUE OXUIAEMbIX JEHEKHBIX TTOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTaBKU
JUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM Jisi BKJIIOUYEHHUS NMPEMHUH 3a PUCK, TpeOyeMoi ydyacTHUKaMU
peiHka. Takast cTaBka OTIMYaeTCs OT CTaBKH, UCIOIb3yEeMOM P MPUMEHEHUH coco0a KOPPEKTUPOB-
KU CTaBKHU JUCKOHTHPOBAHUSI.

Jlyig onpeneneHus TEKyLeH CTOMMOCTH OYyAyIIero 3KOHOMUYECKOTro 10Xo0/1a TpedyeTrcsi mpoBe-
CTH BCECTOPOHHUI aHaIM3 (PUHAHCOBOM JIEATEIBHOCTH KOMITAHWH, BKJIKOYAsi aHAINU3 JI0XO/0B, pacxo-
JI0B, UHBECTULIMH, CTPYKTYphl KamuTaja, CTOUMOCTU MPEANPHUSATHS MOCIe OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

B cootBerctBuu ¢ n.B28 MexnynaponHoro crangapra ¢uHancoBoil otdetHoctu (IFRS) 13,
«BO3MOKHO, YTO OpraHU3allks UCIOIb3YEeT ISl pacyeTa pealn30BaHHbIE JEHEKHbIE TOTOKH 3a KaKoi-
a100 peNeBaHTHBIM MPOLUIBI MEpUo, CKOPPEKTHPOBAHHBIE C YYETOM BO3HHKIIMX BIIOCIEJCTBUU
U3MEHEHUH 00CTOATENbCTB (HANpUMep, U3MEHEHUI BHEIIHUX (AKTOPOB, BKIKOYas SKOHOMHUYECKHE
WIN PHIHOYHBIE YCIOBUS, OTPACIEBbIX TEHACHIUN M KOHKYPEHIIMH, a TaKXKe W3MEHEHUH BHYTPEHHHUX
(akTOpOB, OKa3bIBAIOIIMX O0Jiee MPsIMOE BIMSHUE HA OPraHU3alMIo), IPUHUMAs BO BHUMaHHUE JOIY-
IIEHUS] YYaCTHUKOB PBHIHKA.
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OneHIUK Mpy MTPOTHO3UPOBAHUH JOXOJ0B OOBIYHO OMUPAETCS HA PETPOCICKTUBHEIC JTAHHBIC
OyXrajaTepckoil OTYETHOCTH, Ha OCHOBE JaHHBIX KOTOPOH MPOTHO3UPYIOTCS Oymymiue noxonsl. [Ipen-
npusitue B 2012-2019 rr. u 3 mec.2020 roaa He nosnydaet BeIpyuky. [loaTomy npumenenue J{oxonHo-
ro MoJIxo/1a He BO3MOXHO. Bmecte ¢ Tem, nipu onienke ocHoBHOTO akTuBa (AO «bAHK CI'by) Hoxon-
HBIM MTOJXO0/] HCIIOJIb30BaH.

10.2. O6ocHoBaHMe BBIOOpPA CPABHUTEIbHOTO (PHIHOYHOI0) MOAX0/1a K Oll€eHKE, METOJ0B B PaM-
KaXx MOX0/1a, M0CJIeI0BATeJIbHOCTD ONpPe/ieIeHNs] CTOMMOCTH 00beKTA OIleHKH, PacyeTsl.

B cootBerctBuu ¢ n. BS [punoxenns B xk MexayHapoqHoMy cTraHaapTy (PMHAHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«BS Ilpu pbIHOYHOM MOJXO/€ UCIIOIB3YIOTCS LIEHBI U JIpyrasi COOTBETCTBYIOIIAas HH(pOpMaLus,
OCHOBaHHasi Ha pe3yJbTaTaX PHIHOYHBIX CJIEJIOK, CBA3AHHBIX C WACHTUYHBIMU WIH COIOCTaBUMBIMU
(TO ecThb aHAJIOTUYHBIMU) aKTUBAaMH, 00s13aTEIbCTBAMU WJIM TPYIIION aKTUBOB U 00513aTENbCTB, TAKOU
KaK OM3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COTJIACYIOLIUXCSI C PHIHOYHBIM I1OXO0/I0M, YaCTO HCIONb-
3YIOTCSl PHIHOYHBIE MYJIbTUILJIMKATOPHI, [1OJIydaeMble Ha 0a3e IpyIIbl COOCTaBUMBIX cIeI0K. Myiib-
TUIUIMKATOPhl MOT'YT HaXOJUTHCSl B ONPEJEICHHBIX JMala30Hax, IJe KaKI0W CONOCTaBUMOM CHEKe
COOTBETCTBYET CBOW MYJbTHILTUKATOP. BHIOOpP yMECTHOr0 MyIbTHIUIMKATOpa U3 COOTBETCTBYIOIIETO
TUara3oHa TpeOyeT CYXKICHUS ¢ YIeTOM Ka4yeCTBEHHBIX U KOJUYECTBEHHBIX (PAKTOPOB, CHICIIH(PUIHBIX
JUISl TAaHHOW OLICHKW

OTteudecTBEeHHBIN (OHIOBBIM PHIHOK UMEET JIOCTATOYHO OIPAaHUYEHHBIN 00bEM U B MOJIHOU Me-
pe He olecreurBaeT MHBECTUIIMOHHBIE MOTPEOHOCTH POCCUMCKUX KOMIIAHHUM, MO3TOMY OTCTAET OT
KpPYIHEHIINX MUPOBBIX phIHKOB. C JApYyroil CTOPOHBI, CUTyalllsl HA MUPOBBIX (POHJOBBIX PHIHKAX He-
CTaOWIIbHA.

Axunn AO «CHucTeMHOE pa3BUTHE)» HE KOTUPYIOTCS HAa OTKPBITOM pbIHKE. CIENOK ¢ MakeTaMu
aKLIMHA KOMITAHUH, COMIOCTaBUMBIX 110 OCHOBHBIM MTOKAa3aTeNsIM JOXO0J0B U Pacxo/i0B, COCTaBy aKTHBOB
u naccuBoB ¢ AO «CucreMHOE pa3BUTHE», OLCHIIMK HE BBIIBUJI. YUMTHIBas JaHHbIE (AKTbI, ObLIO
IPUHSTO PELICHUE 0TKa3aThCs OT MPUMEHEHHS CPAaBHUTENBHOIO MOJIX0/1a B paMKaxX JAHHOTO OTYeTa.

10.3. O6ocHoBaHUEe BHIOOPA 3aTPATHOIO MOAX0/1a K OLIEHKe, METOI0B B paMKax IO0AX0/1a, MmocJje-
JA0BATEJBbHOCTD OIpe/ieJIeHUs] CTOUMOCTH 00beKTa OlleHKHU, pacyeThl

B cooterctBum ¢ n. B8 [Ipunoxenust B xk MexaynapogHoMy ctannapty GUHaHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJIX0/€ OTpakaeTcsi CyMMa, KOTopasi moTpedoBaiack Obl B HACTOSIIUN
MOMEHT BPEMEHHM JUIsl 3aMEHBI SKCIUTyaTallMOHHONW MOIHOCTH aKTHBa (YacTO Ha3blBaemasl TeKyllen
CTOMMOCTBIO 3aMenieHus1). B ocHOBe 3TOro mojaxo/ia JeKUT IpeanoiaraeMas mo3uius MoKyIaTes, He
COTJIACHOTO IUIATUTD 3@ aKTUB OOJIbIIIE TEKYIIEH CTOMMOCTH €ro 3aMenieHus (npuioxenne B9 k Mex-
JTyHapoIHOMY cTaHAapTy ¢puHaHcoBoi otueTHocTH (IFRS) 13).

[To MHEHHIO OIEHIMKA, TEKYIIYI0 CTOMMOCTh 3aMmelieHusi cooctBeHHoro kamutana AO «Cu-
CTEMHOE Pa3BUTHUE», C YUYETOM CIACIAHHBIX JOMYIIEHUH, BOZMOXKHO ONPENEIUTh KaK PhIHOYHYIO CTOU-
MOCTb B paMKax 3aTpaTHOIO IMOJAXO0/a B COOTBETCTBHHM C (peepalbHbIMHM CTaHJAapTaMu OleHku. [lpu
3TOM, IO MHEHUIO OIIEHILIMKA, BO3MOYKHO ONPEAETUTh PHIHOYHYIO CTOUMOCTh aKTUBOB U 00s13aTEIbCTB,
OTpaXEHHBIX B Oyxranrepckoit oTueTHOCTH 110 PBCY, mocKonbKy 11€1610 TaHHOW OIEHKH HE SBIISICTCS
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OLIEHKA KaX/10T0 akThBa U o0s3arenbeTBa AO «CucTeMHOE Pa3BUTHE» B LENAX COCTABICHHS OTUYETHO-
cTH 10 MeXIyHapOIHBIM CTaHJapTaM (PUHAHCOBOM OTYETHOCTH

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil IOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha OMpPEICNCHUH 3aTpaT, HEOOXOAUMBIX Ui MPHOOPETEHHS,
BOCIIPOM3BOICTBA JINOO 3aMeIIeHHs] 00bEKTa OLEHKHU C y4ETOM M3HOCA U YCTAPEBAHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAX0A NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
Clly4asiX, KOT/Ia CYIIECTBYET JIOCTOBEpHas MH(GOpMAIIHS, TTO3BOJIAIONIAs ONPEACIUTh 3aTPaThl HA MPH-
oOpeTeHwue, BOCIIPOM3BOACTBO JHO0 3aMeIeHne 00bEKTa OLIEHKH.

B coorBerctBun c m.11 @CO Ne 8

B pamkax 3aTpaTHOTO MojAX0/a OIEHIIUK OMpPEesieT CTOMMOCTh OOBEKTa OLIEHKH Ha OCHOBE
CTOMMOCTH TPUHAUISKAIUX OpraHu3aluy, BEAylleld Ou3HeC, aKTHBOB U MPUHATHIX 00S3aTEIbCTB.
[Ipumenenue 3aTpaTHOTO MMO/X0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHbBIN MOJXO0J, KaK IPaBUIIO,
IPUMEHSETCs, KOTa MPUOBLUTH U (MJIH) JCHEXKHBIN TTOTOK HE MOTYT OBITh TOCTOBEPHO ONPEICIICHBI, HO
IIPU 3TOM JIOCTYIIHA JI0CTOBEpHasi HH(popMalus 00 akTHBaxX U 0053aTeNbCTBaX OpraHU3aluy, BeayIen
ousHec.

11.1. Tlpu nucnosb30BaHUU 3aTPATHOTO MOJX0]1a KOHKPETHBIA METO/ MPOBEACHUS OLEHKU 00b-
€KTa OLEHKHU IPUMEHSETCS C YYETOM OKUJAHUM OTHOCUTENIbHO MEPCIEKTUB JIEATEIbHOCTH OpraHu3a-
1uu (KaK ACMCTBYIONIAS WM KaK JTUKBUAUPYEMasi).

11.2. B ciayyae Hanuuus MPEANOCHUIKM JMKBUJAIMM OpPraHu3aluy, Beaylied Ou3Hec, CTOU-
MOCTb 00BEKTa OLIEHKH ONPEIEIIAeTC KaK YMCTas BhIpYUKa, [OoJIydaeMas 0ociIe peaju3alui akTUBOB
TAaKOM OpraHMU3alMK C YYETOM IOTallleHUs] UMEIOLIeCs 3a/10JDKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U IIPEKPALICHUEM JeSTEIIbHOCTH OpraHu3alluy, BeAyllel O1u3Hec.

11.3. Ilpu onpeneneHUu CTOUMOCTH 00BEKTa OLIEHKH C UCTIOJIh30BAHIEM METOJIOB IPOBEICHUS
OLICHKH O0BEKTa OLEHKU 3aTPaTHOIO MOJIX0J1a OLEHUINKY CJIeIyeT IPOU3BECTU MO3TANHbIN aHAu3 U
pacyeTsl COTJIaCHO METOI0JIOTUHN OLIEHKH, B TOM UHUCIIE:

a) U3y4YUThb U MPEACTaBUTHh B OTUYETE COCTAB aKTUBOB U 00S3aTENLCTB OpraHU3aI[MH, BeIyleH
ousnec;

0) BBIIBUTH CHEIMAIN3UPOBAHHBIE M HECHIEIIMATM3UPOBAHHbIE AKTUBBI OPraHU3alluY, BEIyIIen
6usHec. Crenuanu3upoBaHHBIM aKTHBOM IPU3HAETCS aKTUB, KOTOPHI HE MOXET ObITh MpPOJAH Ha
PBIHKE OT/AEIBHO OT BCETro OM3HEca, YaCThI0 KOTOPOIO OH SBJISETCS, B CHIIYy YHHKAJIbHOCTH, 00YCIIOB-
JIEHHOM CHeNUaIn3UupOBAHHBIM XapaKTEpOM, Ha3HAYeHHEM, KOHCTPYKIIUEH, KOHPUTypaluei, cocra-
BOM, pa3MepoM, MECTOMNOJIOKEHUEM U JPYTUMHU CBOMCTBaMM akTHBA. OIEHIIMKY HEOOXOIHUMO Ipo-
aQHAJIM3UPOBATh CIELUATU3UPOBAHHbIE aKTUBBI HA MpPEIMET HaJU4usi y HUX MPU3HAKOB SKOHOMHYE-
CKOT'0 YCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TaKXKe, B Cllyyae HEOOXOJIUMOCTHU, J10-
MOJIHUTENIbHBIE KOPPEKTUPOBKH B COOTBETCTBUHU C IPUHATON METOAOJIOTHEHN UX pacyeTa;

I') IPOBECTU PaCYET CTOMMOCTH O0BEKTa OLEHKH.

BbIBOI 0 BO3MOKHOCTH IPUMEHEHHUS € 3aTPATHOIO MOAXO0/a:

3aTpaTHBIA TMOJXOJ — METOJ HAKOIUICHWS AaKTHBOB, BO3MOXXHO MPUMEHHUTH, T.K. 00BEKTOM
OIICHKH SIBJISIETCS PEANPUATHE, 00J1a1ato1Iee akTHBaMH, KOTOPhIE UMEIOT JICHe)KHYIO OIleHKY. banmaHc
npeanpuarus 3a 12 mec. 2019 roga, 1 kB.2020 r., a Takxke OCB 3a suBapb-maii 2020 r. MOTy4YEHBI
OLEHIIMKOM OT 3aKa3uuKa.

B cootBerctBum ¢ m. 12 ®CO-8 «Onenka 6uzneca (OGCO-8)», [Ipu onpeneneHu CTOMMOCTH
00BEKTa OLIEHKH B paMKaX NMPUMEHEHHUS KaXKIIOTO U3 MCIIOJIb30BaHHBIX METOJIOB MPOBEACHUS OLEHKU
00BEKTa OICHKH OIEHIIUK JOJDKEH YCTAHOBUTh M 00OCHOBATh HEOOXOJMMOCTh BHECEHHS HCITONB30-
BaHHBIX B pacyeTax KOPPEKTUPOBOK U UX BEIHUUHY.
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[Tpu ucmonp30BaHUM 3aTPATHOTO MOJXOJa KOHKPETHBIH METO]| MPOBEICHUS OLIEHKH OOBeKTa
OLICHKM TPUMEHSIETCS C YYeTOM OXKHJAHUN OTHOCHTEIHHO MEPCIEKTUB AEATEIbHOCTH OpPraHU3aLUuU
(xak geicTByroLIast UM KaK JUKBUAUPYEMas).

B nanHOM oTryere npeanonaraeTcs AajdbHEHIIEe CyLECTBOBAaHUE OpraHU3aluu, I03TOMY OyAeT
UCIIOJIb30BaH Memo0 HaKONJEHUs AKMUBOE.

[Ipu oueHke MPEANPUATHI METOJOM HAKOIJICHHUS aKTUBOB CTOMMOCTH OM3HECA ONpeeNnseTCs
KaK pBIHOYHAs CTOMMOCTH BCEX AKTHUBOB OOIIECTBA 32 BBIUETOM TEKYIIEH CTOMMOCTH €ro o0s3a-
TesnbeTB. [Ipu pacueTe CKOPPEKTHPOBAHHBIX YHUCTBHIX aKTHBOB OLICHIIMK mpuaepkuBaics Ilpukasa ot
28 aBrycra 2014 r. Ne 841 «O0 yTBEp:KI€HUU NOPAIKA ONPEAEIECHUS CTOUMOCTH YUCTBIX aKTHUBOB).

MeTton peanu3yercss B HECKOJIBKO ATAIOB:

[TpuHUMaeMble K pacyeTy akTHBBI BKIIOYAIOT BCE aKTHBBI OPTaHMU3AlNH, 32 UCKIIOUCHHEM JIe-
OUTOPCKON 3aJI0JDKEHHOCTH yYpeauTese (y4acTHHUKOB, aKIMOHEPOB, COOCTBEHHUKOB, WICHOB) IO
B3HOCaM (BKJIaJjaM) B YCTaBHBIN KamuTan (YCTaBHBIA (OHI, macBoi (OHJ, CKIAJOYHBIA KAaUTal), 110
OIUIATE aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelbCTBA BKIIOYAIOT BCE 00S3aTEIHCTBA OPraHU3ALNH, 32 HC-
KIIFOYEHUEM JIOXOJIOB OyIyIIMX MEPHOAOB, MPU3HAHHBIX OpraHU3alMed B CBS3H C MOJIY4YE€HHEM TOCY-
JAPCTBEHHOM IMOMOIIIH, & TAKXKE B CBSA3M C 0€3BO3ME3THBIM ITOTyYCHHEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynsranrllmtoc, 1992-2014

PeiHOYHAs CTOMMOCTH aKTHBOB M 00S3aTEIbCTB KOMIIAHWM B PaMKax 3aTPaTHOTO IMOIXOJa
OTIpeNIeNSIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOLINX CTaTel OyXraiaTepckoro OanaHca.
KoppektupoBka HeoOxoamuMa, MOCKOIbKY OanaHCOBasi CTOMMOCTh aKTUBOB M 0053aTEIbCTB KOMIIAHUHT
BCJICJICTBHE UHQIIALINN, N3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIONB3YEMBIX METOIOB y4eTa HE BCeraa
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Cratpu Gananca, cocTaBistonie MeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MO/IekKaT.

B Hmwxkecnenyromei Tabnuiie Oyxrantepckas uHGOpMaIus MpecTaBlieHa B BUAE Oyxrairep-
ckoro Oamanca Ha 31.12.2019 r., 31.03.2020 r. u Ha 31.05.2020 r.

Ta6auna 12. Undopmanus Byxraarepckoii oT4eTHOCTH

3HayeHue HA 3HayeHue HA 3HayeHue HA
31.12.2019 mo 31.03.2020 mo 31.05.2020 mo
HaumeHoBaHue moka3areJs Kon uHpopmauin uHpopmauin MHpopman
Byxraarepckoro | Byxraiarepckoro | OCB 3a sHBapsb-
O0anaHca, O0anauca, maii 2020,
ThIC.pY0. THIC.pY0. ThIC.pYo.
AKTHB
HemarepuasbHbie aKTUBbBI 1110 0 0 0
Pesynbrathl HcciieoBaHuii M pa3padoToK 1120 0 0 0
OCHOBHBIE CPE/ICTBA 1150 0 0 0
JloXOHbIC BIOXKEHUS B MaTepUAITbHBIC IICH- 0 0 0
HOCH 1160
DuUHAHCOBBIE BIIOKEHUS 1170 819411 819 411 819411
OT10KEHHbIE HAaJIOTOBBIE AKTUBBI 1180 16 18 17
[Ipoune BHEOOOPOTHBIE aKTHBBI 1190 3222 6 745 9107
Hmozo no paszoeny 1 1100 822 649 826 174 828 535
3amnacsl 1210 0 0 0
Hauor Ha mo6aBIeHHYIO CTOMMOCTS TI0 MPU-
0 0 0
00peTeHHbIM IEHHOCTSM 1220
JeOuTopckast 3aJ0J5KEHHOCTD 1230 5 8 3
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3HaueHHne HA

3HaueHHne HA

3HayeHne HA

31.12.2019 no 31.03.2020 no 31.05.2020 mo
HaumenoBanue mokasareJs Kon uHpopmauin uHpopmauin HHpopMaLin
Byxranrepckoro | Byxraiarepckoro | OCB 3a sHBapsb-
0ajaHca, 0asnaHca, maii 2020,
ThIC.pY0. THIC.pY0. ThIC.pY0.
ODUHAHCOBBIC BIOKCHUS 1240 0 0 0
JleHexHBIC cpencTBa 1250 4702 5126 5036
ITpoure 060pOTHBIE AKTHBEI 1260 0 0 0
Hmozo no pazoeny 11 1200 4707 5134 5039
BAJIAHC 1600 827 356 831 308 833574
IaccuB
YcTaBHbIH KanuTam 1310 796 701 796 701 796 701
CoOCTBEHHBIE aKIIUH, BHIKYIUICHHBIE Y aKIHO- 1320 0 0 0
HEpOB
ITepeonieHka BHCOOOPOTHBIX aKTHBOB 1340 0 0 0
Jo6aBouHsrii Karutan (6e3 MepeoneHKH) 1350 118 118 118
PesepBHbIil kKanuTan 1360 2141 2141 2141
Hepacnipenenennas npuObUTh (HEMOKPHITHIN 1370 27 346 31 272 33828
yOBITOK)
Hmozo no pazoeny II11 1300 826 306 830 232 832 788
3aeMHBIE CpeicTBa 1410 0 0 0
OTJI0)KEHHBIE HAJIOTOBBIE 00513aTENbLCTBA 1420 0 0 0
PezepBbl 11071 YCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
[Tpouwne ob6si3aTenbcTBa 1450 0 0 0
HTtoro nmo pazgeny IV 1400 0 0 0
3aeMHbIC CpeicTBa 1510 0 0 0
Kpenuropckas 3a10;5KeHHOCTb 1520 972 988 703
Jloxop1 OyIyIIuX EpUoI0B 1530 0 0 0
Pe3epBbl peACTOSAIINX PACX0/I0B 1540 0 0 0
[Tpouwne o6si3aTenbcTBa 1550 78 88 83
Hmozo no pazoeny V 1500 1050 1076 786
BAJIAHC 1700 827 356 831 308 833574

HecymecTBeHHOE paznnuue CyMM akTHBA M I1ACCHUBA ONPENEICHO OCOOEHHOCTSIMH OKPYIJICHHSI
IIpU BBOJIE HH(POPMAIIH.

10.3.1. Onenka (puHAHCOBBIX BJIOKEHHUI

Kon ctpoku 6ananca (1170, 1240). K ¢puHaHCOBBIM BIOKEHUSIM OTHOCSITCS:

1. TOCY/IapCTBCHHBIC M MYHHIIMITAJILHBIC IIEHHBIC OyMard,

2. LEHHbIe OyMaru Apyrux OpraHu3anui, B T.4. OOJIHUraluu, BEKCes;

3. BKJIAJIBI B yCTaBHBIC (CKJIQI0YHBIC) KATMTAIBI JPYTUX OPraHU3auid (B T.49. TIOUSPHUX U
3aBUCHUMBIX XO35ICTBEHHBIX OOIIECTB);

4. MIPEIOCTABIICHHBIC JPYTUM OPTaHHU3AIMAM 3aHMBI,

5. JIETIO3UTHBIE BKJIAAbl B KPEAUTHBIX OpraHU3ausX,

6. neOuTOpCKas 3a0JDKEHHOCTh, IPHOOPETEHHAsI HA OCHOBAHUH YCTYIIKHU TIpaBa TpeOoBa-
HUS, U TIp.
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B cocrase (I)I/IHaHCOBBIX BJIOKCHUM YUYUTBIBAIOTCA TAKXKC BKJIAAbI OpraHU3allUU-TOBApPHUILA I10

JIOTOBOPY ITPOCTOTO TOBAPUILECTBA.

K ¢mHaHCOBBIM BIIOKEHUSM OpraHU3aIMHA HE OTHOCSATCS:

1. COOCTBEHHBIE aKIIUH, BBIKYIIJICHHBIC Y aKLIUOHEPOB;

2. BEKCEJIsl, BbIJaHHbIE OpraHMU3alieii-BeKcelejaTeNIeM OpraHu3allMu-TIpoIaBLly IIpH pac-
4eTax 3a NPOAYKLUIO, pabOoThl, yCIYyTH;

3. BJIO’KEHUS B HEIBJKMMOE U NHOE UMYILECTBO, HUMEIOIIEE MATEPHAIbHO-BEIIECTBEHHYIO
bopMy, nperocTaBisieMble 3a IJ1aTy BO BPEMEHHOE I0JIb30BAHUE C IIETIbIO MTOIYUYEHHs J0X0/a;

4. JIparolieHHbIE METAJJIbI, FOBEJIMPHBIC U3/IENINS, IPOU3BEIECHUS UCKYCCTBA U UHBIC aHa-

JIOTUYHBIE [ICHHOCTH, IPUOOPETEHHBIE HE JUIS OCYIIECTBICHUS! OOBIYHBIX BUOB JESTEILHOCTH.
AKTHBBI, IMCIOIIINE MAaTePUAILHO-BEIIECTBEHHYIO (DOpPMY, TaKhe KaK OCHOBHBIC CPEJCTBA, Ma-
TEPUATBHO-TIPOM3BOJICTBEHHBIE 3aI1aChl, a TAK)KE HEMATepUAJIbHbIE aKTUBBI HE SIBIISIOTCS (DPMHAHCOBBI-

MH BJIOKCHUSMU.

DUHAHCOBBIE BJIOKEHUS CUUTAIOTCS KPATKOCPOUHBIMU, €CJIM CPOK MX IOrameHus (oOparieHus)

MmeHee 12 MecAresB.

@DUHAHCOBBIE BJIOKEHUS MOTYT OBITH IPUOOPETEHBI HA IEPBUYHOM WUJIM BTOPUYHOM PHIHKAX,
HOJTy4eHbI 0€3BO3ME3THO WK OT YUPEAUTEIICH, OITydeHbI OT KOHTPAareHTOB.

Enununa Gyxranrepckoro yuera (pUMHaHCOBBIX BIOKEHUH BBIOMpAETCs OpraHU3aIuei camo-
cTosiTennbHO. Efo MOXKeT OBITh cepusi, MapTus U T.I. OHOPOIHAS COBOKYIHOCTh (PMHAHCOBBIX BIIOXKE-
Hull. DUHaHCOBBIE BIOKEHUS IPUHUMAIOTCA K OyXTaaTepCKOMY yUETY 10 NePBOHAYAJIbHOI CTOMMO-

CTH.

Crnioco6 nocTyn/jieHusi B OpraHu3anuio:
IIpuobperenne 3a miaty

B kagecTBe BKJIaga B yCTaBHBIN (CKJIQJIOYHBIN)
KanuTa

be3Bo3mesnHoe noctymienue

TIprnobperenue Mo JOroBopam, MpeaycMaTpuBa-
FOIIUM OIUIATY HEJIEHESKHBIMH CpeaCcTBaMH (00-
MEH)

B kauecTBe BkiIaga OpraHusanun-ToBapulla 1o
JAOTOBOPY IIPOCTOI'0 TOBApUIIIECTBA

HeHHBIe 6yMaFI/I, HE IMpHUHAaJIC)KalIue Oprannusa-
MU Ha ITpaBe CO6CTBCHHOCTI/I, XO3SIHCTBEHHOT'O
BE€ACHUA WM OIEPATUBHOI'O YIIPABJICHUS, HO
HaxoIsAmuecs B €€ NOJIb30BAHUU UJIA pacIiops-
JKECHHHU B COOTBETCTBUHU C YCIOBUAMHU JOTOBOpaA

IlepBoHaya/IbHasi CTOMMOCTD:

CyMmMa (hakTHUECKHX 3aTpaT OpraHu3aliy Ha IpuodpeTenue, 3a nckmodenuem HJIC
Y MHBIX BO3MEII[AEMBIX HAJIOTOB.

JleHexHas! OIIeHKa, COTTIACOBAaHHAS YIPEAUTETAMHE (YIaCTHUKAMH).

Texymast ppIHOYHAS CTOMMOCTD - €CIIH €€ MOYKHO OTIPEHEIHUTb.

CyMMa JICHEKHBIX CPE/ICTB, KOTOpast MOXKET OBITh MOTydIeHa B pe3ylIbTaTe MPOAaKH
MOTy9IEeHHBIX [IEHHBIX OyMar Ha JaTy UX HIPUHATHS K OyXTalTepcKOMy ydeTy, - IS
HEHHBIX OyMar, 1o KOTOPBIM HE PACCUUTHIBAETCS PHIHOTHAS I[EHA.

CTOMMOCTE AKTUBOB, IEPEJAHHBIX WUIIH ITOJICKAIUX NTEPEaAvc 0praHH3auHeI71,
KOTOpas yCTaHaBJIMBACTCA UCXOJAA U3 IICHBI, 110 KOTOpOfI B CpPaBHUMBIX 00CTOSTENE-
CTBax OOBIYHO Oopranusanus onpeaesa€T CTOMMOCTb aHAJIOTMIHBIX aKTUBOB.

I[eHC)KHa}I OIICHKa, COIIaCOBaHHasi TOBapUIllaMH B JOIOBOPE NPOCTOr0 TOBapUIie-
CTBa.

B ormenke, mpeaycMOTpeHHOI B 1OTOBOpE

Ta6auna 13. CoctaB craTbu «/0JroCpovYHbIe BJIOKEHHS

Beauunna, pyo.

Coz[epma}me CTaTbH

639 411 000

Bnoxxenne 8 OO0 "Hopnuasect"

50 000 000

HenosutHbiii cuet (Jlorosop cyoopanHupoBaHHOro kpeaura 19/035-17)
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Beauunna, pyo.

Coaep:xkaHue CTaTbU

JlonrocpouHslii 3aiim

130000000
819 411 000 HUtoro
Ta6auna 14. Uudopmanus o 3aiiMax BbITaHHBIX (B COCTaBe J0JITOCPOYHBIX BJIOMKEHUH)
3aeMumK Ne norosopa Hara Ilpeno- Jara Ilorame- | Cymma 3aiima, IIpouent-
CTaBJICHUS HHUS pyo. Hasl CTaBKa
AO «Peren florosop saiima JIC | gg 14 5919 31122023 | 130000 000 10,9%
Ne 1-2019-CP o o ‘

Nudopmanusa o mpouenrtax no 3aiimy, HakorieHHbIX 10 31.05.2020 roga, mpemocraBieHa B

OCB 3a suBapb-Maii 2020 . o cuery 76.09.
Hara nonyudenus nnpopmanuu — 31.05.2020 r. Cymma npoueHToB, HakorieHHbIX ¢ 01.06.2020

10 JaTy OUCHKH, paCCUUTAHA HHUKE!:

Taﬁnuua 15. Pacuer MPOUEHTOB, HAKOIVICHHBIX IOCJIC 1aThI IPEA0CTAaBJICHUS I/lH(l)OpMaIII/II/I

CymmMma BbI- CraBka Jdara naua- | /lara okoHu4a- Meonno Cymma npo-
HaumenoBanmue JAHHOTO NPOLEHTa, | Ja HAKOI- HHS HAKOILIe- erT o LIEHTOB, ¢
3aiima, pyo. % JgeHust % Hus % 01.06.2020, py®.
3aiim 130 000 000 10,9% 01.06.2020 31.12.2023 3,58 50 817 890
Tabauua 16. Pacyer cyMMBbI 3aiiMa M IPOLIEHTOB 10 1aThl NOralIeHUS
CymMma npoueH- CymMma npoueH- Hroro cymma 3aiima u
HaunmeHnoBanme CyMMi‘ BLIIAHHOTO TOB, ¢ 01.06.2020, | TOB, 710 01.06.2020, MPOLEHTOB JI0 JAThI
3aiima, pyo0.
PYO. pyo. norauiexHus, pyo.
3aiim 130 000 000 50 817 890 9107 028 189 924 918
Taoauna 17. Pacuer Tekyuieii cronmMocTH 3aiiMa
I/IT“0;0 cymMMa 3aiima Jlara Hepuon ¢ CraBka dakTop Texymas
HaumeHoBaHue POIEHTOB 10 norame- | Jo 1P OMEHII - AHCKOH= A eIon- CTOUMOCTD,
AATHI MOTalIeHus, 1o AaTy mo- THPOBa- THPOBa-
HUSA o pyo.
pYo. rauieHms, Jer Hus, % HUS
3aiim 189 924 918 31/12/2023 3,53 9,77% 0,7193 136 612 993
Hroro 136 612 993

Takum 00pa3oM, K pacueTy MPUHUMAETCS] CTOMMOCTB JOJTOCPOYHOTO 3aiima B pazmepe 136 613

muic. pyo.

Hitxe 1o TEKCTY NPEACTABIICH MOPAOOK OIMMPEACIICHUA CTaABOK JTUCKOHTHUPOBAHMA.
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"

ur

- - . el

e CTAEKH NO NPHENEYEHHEIM KPeOUTHEIMH OpraHizaunAMH Eknagam (genozutam) puzndecknx nuy W HedmHal
(no 30 kpynHeRwwum BaHkam)

% rogoBbix
HedMHEHCOBLIX OPraHKWzanni, Co CPoKOM NEPUENEYEHHA
a0 30 gHen, Ao 1 roga,
Brnioyas"go | ot 31 e 90 | oT 91 go 180 o7 181 gHA oo BEMO4YEs "go ot 1 rogago 3 CBbiwe 1
. M cBblWwe 3 neT
gocTpedosa- OHER OHER 1 roga gocTpefosa- nert roga
HWA™ HHA"

Oexafps 2019 510 553 575 5599 513 644 464 622
Aneape 2020 4 95 535 550 578 499 6,00 582 599
®espans 2020 475 518 548 551 478 524 501 5,24
MapTt 2020 472 535 553 544 475 543 7,00 582
Anpens 2020 472 525 556 5,60 475 5,85 531 584

* LPEOHEESEEWEHHEIE NPOLERTHEIE CTAEKH B TOL0B0M HCHHCTERWN, PACCYNTERHBIE HCHOIR WS rOGUEEX TROLERTHEIX

CTAB0K,

YCTAHOBNEHHDIX B QEN03WTHBIX OOT0BOpdX, W o0bemoB NpUBENEYEHHBIX B OTHETHOM MECALE OSN03INTOB.

,D,HHEMHKE NoKazarena onpefenAceTCA KAk YPOBHEM NPOUSHTHBIX CTAB0K, TAK W obemMom NpHBNEYEHHBIX CPEACTE.

**B ToOM YMCNE BEMagLl, N0 KOTOPLIM YCNOBWA GOr0E0pa SONYCKANT COBEPWEHWE PACKOGHLIX DNERAUMA B NPEAENaX CYMMbl, NPEELILADWEN
WEeHHbIE NMPOLEW N0 NPUBMNEYEHHbIM KPeAUTHBIMW OpraHnsaunamMi Bknagam (genosuram) rusnyecknx nuy M HedpMHaHCOBLIX OpraHu3adl
(no 30 kpynHerwunm GaHKam)

oT 310090
NHel

375
368
357

10 30 gxen, 1o 30 gHen,
BKMOYAA "10 Kpome "[10
BocTpefioBa-  BocTpefoBa-
H1A" HKHA"
Nekabpb 2019 3,81 365
HAusape 2020 3,66 3,76
®eBpans 2020 3,49 3,57
MapT 2020 3,42 361

Anpens 2020

3,56

% rofoBbIx

DUINYECKMX ML, CO CPOKOM NPHBMEYEHIA

o 1ropa, o 1ropa,
0T91 0o 180 0T 181 AHA Q0 BEMKYAA "A0 KpoMe "no  oT 1roga no 3 CBbllle 1
- cBblwe 3 net
NHel 1rona BocTpeboBa- BocTpeboBa- net roga
H1A" H1A"
469 5,04 465 471 553 6,17 554
454 478 446 4,50 5,48 5,91 5,48
451 4,51 4.21 4,26 5,22 554 5,22
434 459 4722 428 489 447 488

CDENHEE3BEIIEHE CTaBKi B 1 ULUBUM NCHALTIERIN, DECCYA TAHABIE MUXULA M3 TULUBBIX NIDULIEHTHBIX UIaBUK, VLI dHUBIIERABIX B LENUSHTHBIX AU UBUDEX, W UUBEMUB TIDNB! IEYEHHBIX

CpenHeB3BelICHHBIC TPOLCHTHBIC CTABKH 10 NPHUBJICYEHHBIM KPEIUTHLIMH OPTaHM3AlUAMH BKJIAIAM
(aeno3utam) pusuyecKuX JUL U He(pMHAHCOBBIX OPpraHu3anuii B pyoasax*

1o 30 nuei,
" ot 181 or 1 cpenHee
Mecsi, ChoK [PHBICICHIS Biiarodas "no | or 31 go | or 91 ;o w01 | roma xo CBBIIIE 3 .
IO p P BocTpeboBa- | 90 mueit | 180 mneit A X e JeT
" roaa 3 ner HUE
HUA
ampens, | A HEQUHAHCOBKIX 3,66 4,76 4,62 5,13 5,06 4,39
2020 OopraHu3aluii ' ’ ' ' ) )
1o 30 nHei,
" ot 181 ot 1
Mecs, ChOK IIDHBICYCHIS Bxirouast "mo | or 31 mo | or 91 mo w10 1 rona 10 CBBIIIIE 3
roJI p P BocTpeboBa- | 90 mueit | 180 mgmeit AEA aida JIET
" roaa 3 et
HUA
gggg“" Juts usmI 4,72 5,25 5,56 5,60 5,85 5,31
CooTHollIeHHe
CTABOK JU1 pusiminy 1,290 1,103 1,203 1,092 1,156 1,210 1,173
1 He(hMHAHCOBBIX
opraHusaluii
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C npyroii croponsl, Ha caiite LIb P® ects cnenyromas nadopmarus:

Ba30BbIil YpOBEeHb JOXOIHOCTH BKIAJ0B
(B mroHe 2020 roja)

[To goroBopaM ¢ (pH3HYECKHMH JTHIIAMH
B POCCHICKHX pyOIIX (B IIpOIeHTax)

Ha CPOK JI0

BOCTpeOOBaHHsA H 110 Ha CpPOK Ha cpok ot 91 | Ha cpok ot 181
) e . HA CPOK CBBIIIE 1 roga

J0roBOpam 10 90 quen | o 180 jquen | HsA g0 1 roja

OaHKOBCKOTO CUéTa
| 2 3 4 5
5,492 5,690 5.880 6.463 6,692

http://www.cbr.ru/Collection/Collection/File/27899/budv_2020-06.pdf

Taxum 00pa3oM, BOCIIOIB30BABIIMCH HH(OPMAIIHEH 0 cTaBKax i ¢pusnui Ha uioHb 2020 1., u
COOTHOIIIEHUEM CTaBOK JUIs (PU3NYECKUX M FOPUANYECKHX JIUL, BO3MOXKHO PACCUMTATh CTABKY IS
HE(MHAHCOBBIX OPraHU3ALMI U IPUHATH €€ B KauecTBe 0a30BOW CTaBKH.

"0 o1 rona or1
o or31 | or91 | or1s1 | J10°roAd
Mecsu, BOCTpe- BKJIIOYas ''10 rojga CBBIILIE
Cpok npuBJjeyeHust 10 90 mo 180 | mus go 1
roja ooBa- Heii e rona BOCTpeOoBa- mo 3 1roxa
Husa''** o o A nus'"' Jer
ba3oBrlii ypoBeHb J10-
HIOHE XOIHOCTH BKJIAJ0B I10
2020 JIoToBOpaM ¢ (puzmde- 5,492 5,69 5,88 6,463 6,692

CKUMH JIMLIAMH B POC-
CHICKHX pyOIIsiX

PacuerHas craBKa Jiemno-
3UTOB Il He(hUHAHCO- 4,260 5,160 4,890 5,920 5,770
BBIX OpraHu3aiui

[Ipu pacuere cTaBKM TUCKOHTUPOBAHMS, 10 MHEHHUIO OIICHIIHMKA, 11€JI€CO00Pa3HO CKOPPEKTH-
poBaTh 0A30BYIO CTABKY B CBSI3H C YXYALIMBIIEHCS MAKPOIKOHOMUYECKOM CUTYaIHEH.

https://www.finanz.ru/novosti/aktsii/oesr-predskazala-rossii-rekordnoe-s-razvala-sssr-padenie-
ekonomiki-1029296423

B ontuMucTHyHOM crieHapuu - 6€3 BTOpOi BOJIHBI - MHPOBast 5KOHOMHUKA YMEHbIIUTCA Ha 6%,
yero He ObT0 HU pasy ¢ Benukoii aenpeccun 1930x, npornosupyer OOCP. B neHe:)kxHOM BbIpa)kKeHUU
rio0anbHbIi BBII ymMeHbIIUTCS TOYTH HAa 5 TPUILTMOHOB JI0JUIAPOB, TOTEPSB CYMMY, SKBUBAIECHTHYIO
pa3Mepy SKOHOMUKH SMoHuY, 1ByM SKOHOMHKaM DpaHIuu U TpeEM 3KOHOMUKaM PO.

Poccwuiickyro sxoHoMuKy B 2020 romy *kaeT majaeHue, KOToporo He Obuio ¢ Havama 1990-x,
CUMTAIOT 3KcIepThl OpraHu3anyi YJKOHOMHUUECKOro coTpyaHndectBa u pa3sutus (OOCP).

B ontumuctnunom cuenapun BBIT P® norepsier 8%, a B ciaydae BTOpOil BOJIHBI KOPOHABUPY-
ca - 10%, roBoputcs B goknaae OOCP, onyonukoBanaom 10.06.2020.

OkoHOMUYecKui craa B Poccuu, 1o OleHKe OpraHu3aii, MOXKET CTaTh OeCIpeLeIeHTHBIM C
pa3Bana CCCP u npeBbICUTH NoKa3aTenu kKak kpusuca 2009 roxa (-7,8%), tak u gedonrnoro 1998-ro
(-5,3%), He roBops yxe o peteccun 2015-16 rr, kotopyro Poccrar orenuni Beero B 2,3%.

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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BepHyTtbest K TOKpU3HCHBIM YpOBHSM B 2021-M rony sxoHomuka P® He cMoxeT naxe B Oia-
TONpPUATHOM cueHapuu, cuutaioT B ODCP: 0e3 BTOpOil BOJIHBI KOPOHABUPYCAa BOCCTAHOBUTEIHHBIN
poct coctaBut 6% (TO €CTh TPHU YETBEPTHU OT MAJEHUS), €CIIU KE MaHAEMHUsI BEPHETCS MOCIE CHATHUS
KapaHTHHA - TO 4,9% (MEHbIIIE TIOJIOBUHBI OT 00Basa).

ITonpaBky Ha yBEJIMYMBIIMKCS NPOLEHTHBIA PUCK BO3MOXKHO OIPEIENIHTH IO CIEAYIOLIHUM

JAHHBIM:

02.02.2015
16.12.2014
01.11.2004
28.07.2004
28.04.2014
04.04.2004
03.03.2004
11.06.2013
16.05.2013
03.04.2023
14.09.2012
15.09.2011
03.05.2011
28.02.2011
01.08.2020
30.04.2010
29.02.2010
24.02.2010
28.12.2009
25.11.2009
30.10.2009
30.09.2009
15.09.2009
10.08.2009
13.07.2009
05.06.2009
14.05.2009
24.04.2009
10.02.2008

01.12.2008

15,00
17.00
9.50
8.00
7.50
7.00
7.00
5.50
5.50
5.50
5.50
525
5.50
5.25
5,00
5.25
5.50
5.75
6.00
6.25
8.75
7.25
7.50
.75
8,00
8.50
9.00
9,50
10,00

9.00

15,00
17.00
9,50
8,00
7.50
7,00
7.00
5.50
5,50
5,50
5.50
525
5,50
535
5,00
525
5,50
575
6.00
6.25
875
725
8,00
8.25
8,50
8.00
8.50
10,00
10,50

8.50

http://www.cbr.ru/hd_base/repo_proc/

11.00
1150

10.50

MuHMManbHble CTaBKU Ha ayKLIMOHaX peno B DYGHFIX

MakcumanbHoe 3HaueHue craBku — 11,75%, cooTBeTcTBYeT KprzucHomy niepuoay 2009 roma u
11,25% nns xkpuzucHoro nepuoaa 2014 roga. MunuManbHOe 3HaueHue 3a nepuon 7,25%.
Paznuune mexxny MakCUMaJIbHBIM U MUHUMAJIBHBIM 3HAUYEHUSMH 171 O0siee OJM3KOTo repruoaa
11,25-7,25 = 4,0%.
Kpome Toro, cioxHbIM /1T MUPOBOW SKOHOMHKH, BEPOSTHO, OyneT mepuona ot 181 mnHe# mo
roJia, YT0 COOTBETCTBYET MEPHOTy ¢ Hadana BIOopoB B CIIIA.
Takum o0Gpa3om, cTaBka TUCKOHTUPOBAHUS VISl 3aiMOB BBIJIAaHHBIX OY/IET OMpejesieHa Clemy-
IOIUM 00pa3oMm:

Ha- "o BoCcTpe- ot 31 1o ot 91 1o ot 181 gus | cBbime |
HammeHnoBaHue moka3zaTens " ., .

ta/tiepuos OoBanms"** 90 nueit 180 mueit no 1 roma roma
ba3oBbIit ypoBEeHb JOXOAHOCTH

ionp 2020 | BIIAAOB 110 J0TOBOPaM ¢ pusi- 5,492 5,69 5,88 6,463 6,692
YCCKUMU JIMIAMHU B POCCUHUCKUX
pyoIsIX
PacyerHast craBka ZIETO3UTOB JUis 4,260 5,160 4,890 5,920 5.770
He(MHAHCOBBIX OpraHu3aIui
ITonpaBka Ha PUCK 1,000 4,000
TIpuHSATO K pacyery 4,260 5,160 4,890 6,920 9,770
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10.3.2. Ouenka pou B YK OOO «HopauHBecT»

Ha pary ouenku AO «CucremHoe pa3Butue» obnagaer noieil B yctaBHoM kanutaine OOO
«Hopaunsect» B pazmepe 20,9643% % ycTaBHOrO Kanurasia.
00O «Hopaunsect» yupexaeno 30 arycra 2011 roga.

Y4acTHUKH — 5 FOPUANYECKUX JIULL.

Ycrasusiii kanuran O6mectsa — 3 050 000 000 pyoiei.
Mectonaxoxaeane O6mectBa — Mocksa, Poccuiickas @enepanus, yin.Ceprest Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopaunusect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
OAO Kb «CEBEPI'A3BAHK» (B nmocnenyromem Tekcre — bank), uto cocrasisio 86,81% ot Bcex
pa3MeIeHHbIX OOBIKHOBEHHBIX MMEHHBIX aKIUi OTKPBITOTO aKIIHOHEPHOTO 00IIeCTBa KOMMEPYECKUI
Oank pas3Butus razoBoi npomsinieHHOCTH CeBepa «CEBEPI'A3BAHK». HomunansHast cTouMOCTh
nonu cocraisuia — 2 404 700 000 py6sneii. B mocienyromem goms yeenmueHa 1o 100%

B 2012 rogy peumenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHnoBaH B
AO «bAHK CI'by. Ilpempinmymee nHammeHoBanue Oanka [lyOnmdyHOoe akimmoHEpHOE OOIIECTBO
«CEBEPT'A3BAHK» (ITAO «bAHK CI'by). B 2020 roay cocrosiiioch erie oHo nepenmeHoBanue. Ha
naty oneHkn HaumeHoBaHue — AkunonepHoe oomectBo «CEBEPI'ASBAHK» (AO «bBAHK CI'by).

Nudopmanus 06 AO «bAHK CI'b»

[TonHoe pupMeHHOE HAMMEHOBAHHE

AxkmmonepHoe o6mectBo «CEBEPITA3BAHK»

CokpatieHHoe GUpMEHHOE HAMEHOBaHUE

AO «bAHK CI'b»

CBUIETENBCTBO O TOCYAAPCTBEHHOMN pErHCTpaIii KpPeauT-
HOM opraHu3alyy, HOMep, JaTa perucTpaluu

29 ampenst 1994 rona, perucTpalMOHHbINH HOMED
2816

TeHepantbHas TnueHsns Barka Poccim I'enepanbHasgs  ymuensuss  banka  Poccunm
paibHai i Ne 2816 ot 01.08.2003
OCHOBHO¥ rocyapcTBeHHbIN PerncTpalinoHHbIi HOMED 1023500000160

Jlata BHeCEHUsI 3aIllUCH O CO3JlaHUHU (O I1EPBOM IIPeI0CTaB-
JICHUH CBeJeHNH) B EMuHBIN rocy1apcTBEHHBIN peecTp
IOpUANYECKUX JUI, HoMep CBUAETEIhCTBA

CBHUAETEIBCTBO O BHECEHUH 3alUCH B EanHBIN
TOCY/IapCTBEHHBIN peecTp IOPUANUECKUX JIHIL O
IOPUINYECKOM JIMIE, 3aPETUCTPUPOBAHHOM IO
01 wrons 2002 roma, Ne001022019, cepus 35,
BBIJAHO YrpaBineHueM Munucrepcrsa Poccnii-
ckoit dexeparun 1Mo Hajoram u cbopam o Bo-
JoroAckoi obmactu 26 aprycta 2002 rona.

MecToHaxoxaeHne 0aHKa B COOTBETCTBUHM C Y CTABOM

160001, r. Bomorna, yn. biarosemienckasi, 1.3

Anpec crpaHullsl (cTpaHuIl) B cetn IHTEpHET, HA KOTOPOU
(Ha KOTOPBIX) MyOIMKyeTcs (nHAHCOBasE HHGOPMAITHS
KPEANTHOM OpraHu3aIii — SMUTEHTA

http://www.severgazbank.ru

PexBusurtnl banka

Koppecnonnenrckuii CUET
30101810800000000786 B I'PKIL] r. Boorna
MHH 3525023780 / KIIIT 352501001

uadopmanms o duraancoBeiX pesvabrarax nesreabHoctd AO «BAHK CI'by

Nudopmanust 00 akTuBax, COOCTBEHHOM KaluTajie W HepacmpeaeineHHod npudbum AO

«BAHK CI'b» no undopmaruu finmarket.ru

Tadanua 18. Undopmanus o puaancoBbIX pesyabTaTax gesiteasHocTH AO « BAHK CI'b»
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Tara 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
2013 2014 2015 2016 2017 2018 2019 2020
N 29 002 32743 28190 37 384 51 806 53 645 58 575 55 557
016 030 571 960 314 419 023 624
Howmep o eiu- 137 139 145 110 94 91 85 90
YUHC aKTHUBOB
CobersenHiii 2939711 | 2513378 | 2625387 | 3044951 | 3501874 | 3882 | 5140802 | 5154553
KaruTai 870
Homep no CK 160 178 172 142 131 125 120 119
Hepacnpene-
JICHHaA l'[pI/I6I)IJ'II)
(CoBoKyTHBIt 50598 | 193677 | -309149 | 488726 | 443652 | 654295 | 229039 | 149454
(uHAHCOBBIH
pe3yNbTaT)
Homep o HIT 369 179 614 93 105 81 162 93
31 nexabps 2016
AKTUBBI CoOCTBEHHBIN KaluTall COBOKYFHHﬁ -
COBBIN pCSyJ'ILTaT
Opranusa- Peruon
—p—m Peruon
TEKYIIL. 3Hay. u3M. % Ne %%‘ u3M. % Ne TEKYIIL. 3HaY. Ne
BAHK CI'b BosoroackO0m 37 384 960,00 +32,61 110 3044 951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=147

31 nexabps 2017

AKTHBBI CoOCTBEHHBIH KamuTal IR 1Y
pUOBUIL
Opranusa- Pernon
st —
TEKYIIL. 3HaY. n3M.% Ne % u3M.% Ne TEKYIIL. 3Hay. Ne
BAHK CI'b BomoroackOo6a 51 806 314,0 +38,57 94 3501 874,0 +15,0 131 443 652,00 105

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=149

31 nexabps 2018

Hepacnpenenennas npu-

AKTHBBI CoOCTBEHHBIH KamuTan

OBLIb
Opranusa- Pervion
ous
TEKYIIL. 3HAY. usM. % Ne TEKYIIL. 3HaY. M. % Ne TEKYIIL. 3HaY. Ne
BAHK CI'b BomoroackO61 53645 4]b90’ +3,54 i 3862 870’8 +10'g 1; 654 295,00 81

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=152

31 nexabps 2019 r.

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755



http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=147
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=147
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
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AKTHELI CofcTEeHHLIN KEanUTan CoB0KyNHLIA GUHEHCOBLIA PESYNETaT

Opradusauns Pernon

TEKYL, SHAY. H3M. % Nz TEKYL, SHAY. H3M. % Ne TEKYW,_SHAY. Ne

EAHE CT'B 7

o
o

023,00 +9,18 85 5140 802,00 +33,08 120 2

[p=]
w
=
La
(=]
=
=
e
[}

g}

BonorogckQan 58

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=157

31 mapra 2020 1.

AKTHBDI CofCcTEEHHBIA KanuTan YucTan npuibing
Opradusauns Permot
TEKYLY, 3HaY nsm. % M TERVI, SHAY M3 % Mo TERYI. SHEY. Mo
BAHK CI'B BonorogokQan 55 557 624,00 -5,15 90 5154 553,00 +0,26 118 149 454,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%Cl&region=62&per=160

4 ampenst 2019 roga 3aperucTpUpoOBaH OTYET O PA3MEUICHUU CYOOPOUHUPOBAHHBIX 00IUAUUTL
banka na cymmy 1 250 000 000 py6uneit. 26 anpenst u3z LIb P® nonydyeHno coriacue Ha BKIIIOUEHUE Jie-
HEXHBIX CPEJCTB, MOIYYEHHBIX OT Pa3MEIICHUs YKa3aHHbBIX OOJHTraluii, B COCTaB J00OaBOUHOTO Karlu-
tana banka.

Cpoxk oOpaiteHust o0nurauii He yCTaHOBJICH.

[IpnoGperenue oOnuranuii o3HavaeT coriacue npuoOperareneit (BiaaenbieB) OOmuranuii ¢
BO3MOXHOCTBIO MX MOTalIeHNs 0 yCMOTpeHuto KpeuTHOH opranu3anun-sMUTEeHTA.

bankom Poccun corimacoBaHO BKIIOUEHHE CPEACTB, MPHUBICUEHHBIX B pe3ybTaTe pa3MelleHus
OO6nuranwmii, B coctaB 400aBOUHOro Kanurtaia. Pemenue o nmoramennu OOnuramnuii Mo>keT ObITh MpH-
HATO TOJBKO Mocie cornacoBanus ¢ bankom Poccun BoaMokHOCTH moramienus O6auranuii.

Ta6auna 19. Uadopmanus o cyoopauanposanabix odmranusax IIAO «kBAHK CI'by.

HanMeHoBaHMe XapaKTepUCTHU-
KM MHCTPYMEHTa KaluTajaa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTAa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMeHTAa

CoxkpaliieHHOE GpUPMEHHOE
HAaNMMCEHOBAHHUEC DMUTCHTA UH-
CTPYMEHTA KaluTasia

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

W aeHTHGUKAIHOHHBIN HOMED
WHCTPYMEHTA KaluTaia

40602816B

40502816B

40402816B

IIpaBo, IpUMEHNMOE K UHCTPY-
MEHTaM KanuTaja

POCCHA

POCCHA

POCCHA

K MHBIM HHCTPyMEHTaM oO0IIei
CIIOCOOHOCTH K ITOTJIOLIEHUIO
YOBITKOB

HE TPUMEHNUMO

HE MIPUMEHNUMO

HE MPUMEHNUMO

PerynstuBHble yCIOBUS

YpoBeHb Kanurana, B KOTOPbIH
HWHCTPYMEHT BKIIFOYACTCA B TCUC-
HUe niepexoaHoro nepuosa («ba-
3ems 111»)

HC MIPUMEHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

YpoBeHb Kanurana, B KOTOPbIH
MHCTPYMEHT KalluTana BKIIOYacT-
Cs1 IOCJI€ OKOHYAHUSI IEPEXOHOTO
nieprona («bazens I11»)

I[O6aBO‘IHLII7[ KaruTal

,Z[O6aBO‘IHLII7[ KamuTaj

,Z[O6aBO‘IHLII7[ KaruTaj

YpoBeHb KOHCONMUAANNH, Ha KO-
TOPOM WHCTPYMEHT BKJIIOUACTCS B
KaIuTal

Ha WHIUBUIYalbHOM OC-
HOBE M YpOBHE OaHKOB-
CKOM T'PYTITIBI

Ha MHIUBUAYaJIbHOH OC-
HOBE ¥ YpOBHE OaHKOB-
CKOM T'PYTITIBI

Ha UHAMBHIYaIbHON
OCHOBE 1 ypOBHE OaH-
KOBCKOM T'PYTIIIBI

3A0 «llentp HezaBucumotii Ouenkny, Mocksa, yin.Crynenyeckas, 1.32, .138, Te1.499 249-8755



http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=157
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HanMeHoBaHMe XapaKTepUCTHU-
KM MHCTPYMEHTA KANKUTAJIA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Tun nHCTpyMEHTa

CyOOpIMHUPOBAHHBII
OOJTUralMOHHBIHA 3aeM

CyOOpIMHUPOBAHHBIN
OGJIUralMOHHBIIA 3aeM

CyOOpIMHUPOBAHHBIN
OGJIUrallMOHHBIHA 3aeM

CTOouMOCTh HWHCTPYMCHTA, BKJIIO-
YCHHAs B pacucCT KallrTaja

450 000 teIC. pyOIe

400 000 TeIC. pyOIEi

400 000 TeIC. pyOIei

HomuHanbsHast cCTOUMOCTD UH-
CTpyMEHTa

450 000 TeIC. pyOIEi

400 000 TeIC. pyOIEi

400 000 TeIC. pyOIei

Krnaccudukauuns nHcTpyMeHTa
Kanuraa Jyis Leleid Oyxranrep-

00513aTeNbCTBO, YIUTHIBA-
eMoe€ 110 0aJIaHCOBOM

00513aTeNbCTBO, YIUTHIBA-
eMoe 110 OaJIaHCOBOM

00513aTENBCTBO, YUUTHI-
BaeMoe 110 0alaHCOBOM

CKOT'0 y4yeTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Hata Balnycia (MpHBICCHIL, 25.03.2019 25.03.2019 25.03.2019
pa3MelleHus) HHCTPyMEHTa

Hanuuune cpoka no HHCTpYMEHTY OecCpOUHBIA OecCpoUHBIA OeccpoyHBIit

JlaTa noramesuss MHCTpyMEHTa

0e3 orpaHU4eHHs CPOKa

0e3 orpaHM4eHHs CpPOKa

0e3 orpaHM4eHHs CpPOKa

Hanuuue npasa 1ocpouHOro
BBIKYTIa (IIOTAIlICHUs1) HHCTPYMEH-
Ta, COrjacoBaHHOTO ¢ baHKkoM
Poccun

HET

HET

HET

IlepBoHauanpHas nata (JaThl)
BO3MOYKHOH peanu3aluy 1pasa
JIOCPOYHOTO BBIKYTIA (ITOTAIICHUS)
HMHCTPYMEHTA, YCIIOBUS peann3a-
LMY TAKOTr'0 IIpaBa M CyMMa BBIKY-
11a (TorameHus)

JOCPOYHEIA BO3BpAT HE
paHee 4eM uepes 5 neT ¢
JIaThl BKJIIOYEHHUS B COCTaB
HCTOYHHKOB J00aBOYHOTO
kanuTtaina banka

JOCPOYHEIA BO3BpAT HE
paHee 4eM depes 5 neT ¢
JIaThl BKJIIOYEHHUS B COCTaB
HCTOYHHKOB J00aBOYHOTO
KanuTaina banka

JOCPOYHBIN BO3BpaT HE
paHee 4eM uepes 5 JIeT ¢
JIaThl BKITIOYCHUS B CO-
CTaB UCTOYHHUKOB J100a-
BOYHOTO KanuTana banka

ITocnenyromtast nata (IaTel) pea-
JIU3aIMH TIpaBa JOCPOYHOTO BHI-
Kymna (ToramnieHus) MHCTpyMEHTa

HE MPUMEHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

[TpoueHThI/ IMBUICH b/ KYTOHHBIH
JIOXOJ,

Tun cTaBKyu 10 UHCTPYMEHTY

(huKCHUpOBaHHAs CTAaBKa

(UKCHpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnosuii npekpanieHus
BBIMJIAT AUBHUACHIOB IO OOBIKHO-
BEHHBIM aKIHAM

HE MPUMEHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

O013aTeNBLHOCTD BBIIIAT IUBH-
JIEHI0B

YaCTUYHO M0 YCMOTPEHHUIO
KPEIUTHOM OpraHu3anuu
(TosIOBHOM KpenUTHOI
opraHu3aryy u (Mim)
y4acTHUKa OaHKOBCKOMH

YaCTUYHO M0 YCMOTPEHHUIO
KPEIUTHOM OpraHu3anuu
(TosIOBHOM KpeaUTHOM
OpraHu3ayy 1 (Mim)
yJacTHUKa OaHKOBCKOMH

YaCTUYHO [0 YCMOTpe-
HUIO KPEAUTHOM OpraHu-
3amuu (TOJIOBHOM Kpe-
JIUTHOM OpraHu3aluu u
(mn) ygacTHUKa OaH-

TPYIIIbI) TPYTIIBI) KOBCKOM TpYIITIBI)
Hanuuue ycnosuil, npegycmarpu-
BAIOILUX YBEJIUYEHHE IUIATEKEN
10 UHCTPYMEHTY WJIU UHBIX CTHU- HET HET HET
MYJIOB K IOCPOYHOMY BBIKYILY
(moramieHuro) HHCTPYMEHTa
XapakTep BbIILIAT HEKYMYJISITUBHBII HEKYMYJISITUBHBII HEKYMYJISITUBHBIN
KoHBepTHpPYEMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH

VYcnoBus, Ipy HaCTYIUIEHUH KO-
TOPBIX OCYIIECTBIISIETCS KOHBEP-
TaIs HHCTPYMEHTa

HE TPUMEHNUMO

HE MIPUMEHNUMO

HE MPUMEHNUMO

[MomHast mn60 wacTHIHAsT KOHBEP-
TaIws

HC MPUMECHUMO

HC MPUMEHUMO

HE MPUMEHUMO

CtaBKa KOHBEpTAIWH

HE TPUMEHNUMO

HE TPUMEHNUMO

HE MPUMEHNMO

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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Pacuer ctoumoctu 100% nomu B YK AO «bAHK CI'b» Ha nary ouenku npencrasieH B [1pu-

noxeHuu Kk OTuery.

Tabéauna 20. PesyabraTts ouenkn AO «BAHK CI'b»

CToHMOCTH MO MOAXO0IY, €
Y4eTOM CKH/0K HA He/l0CTAa- .
BecoBoii
IToaxoabl K oLleHKE TOYHOCTH KOHTPOJISI U HeJ10- Pacuernl
Koapduuuent
CTATOYHYI0 JIMKBH/IHOCTD,
pyo.
CpaBHHUTEIBHBIN ITOAXO], HE IPAMEHSUICS
3aTpaTHBIi TOAXO] 3994 880 000 0,55 2197 184 000
JIOXOIHBIH MOIXO0/T 4 018 860 000 0,45 1 808 487 000
Hroro 4 005671 000
0
Hrorosoe 3FaquHe croumoct 100% 4005 670 000
MaKeTa akIuii, py0., OKPYTIEHHO

Croumocts cobctBeHHoro kanutana OO0 «Hopaunsect» onpeaenena B [Ipunoxenun x OT-

yety u coctaBiseT 4 487 250 Teic.pyoOneit.

Ta6auna 21. Pacuer croumoctu 1014 AO «Cucremuoe passutue» B CK 000 «HopauHBecT», THIC.pY0.

HaumeHoBaHue MoKa3aTeJsi Pacuernl
Croumoctb 100% CK OOO «Hopaunsect» 4 487 250
Hons AO «uBectnnmonHsii anbssHe» B YK OO0 «HopauaBecT» 20,9643%
Ckuka Ha HeJJOCTaTOYHOCTh KOHTpoIis (10%) 0,90
CKHJIKa Ha HEJIOCTATOYHOIO JIMKBUIHOCTH (0%) 1,00
Crommoctb nomu AO «CucremHuoe pazsutue» B CK OO0 «HopmuaBecT, THIC. pyo. 846 648

Tab6uuna 22. Uadopmanus o BJIOKEHUH

CoxkpaiieHHoe (HUPMEHHOE HANMCHOBAHHE IMUTCHTA HHCTPYMEHTA
Kamuransa

AO "CucremHoe pa3urue”

YpoBeHb KammuTana, B KOTOPEI HHCTPYMEHT KaluTala BKIII0YaeTCs
mocJie OKOHYaHUs nepexoaaoro nepuona («bazems 111»)

JIOTIOJIHUTENbHBIA KaITuTall

YpOBEHb KOHCOJIUAALNY, HA KOTOPOM MHCTPYMEHT BKJIIOUAETCS B
Kaluranl

Ha MHAMBUAYaJIFHON OCHOBE M ypOBHE OaH-
KOBCKOH T'PYIIIIBI

Tun uacTpymMeHTa

CyOOpIMHUPOBAHHBII KPEAUT (IETO3UT, 3aEM)

CTOUMOCTh HWHCTPYMCHTA, BKJIFOUCHHAS B paCUCT KalliuTajla

50 000 TeIC. pyOIeit

HomMuHanbHasg cTOUMOCTh HHCTPYMEHTA

50 000 TeIC. pyOIeit

JlaTa BeIlTycKa (MpUBJICYCHUS, PA3MEIICHHUS) HHCTPYMEHTA 12.01.2017
Hanuuue cpoka no HHCTpyMEHTY CPOYHBIH
JlaTa norameHnus HHCTpyMEHTa 12.01.2027
Hanuame npaBa TOCPOYHOTO BBIKYIIA (ITOTAIICHHS ) HHCTPYMCHTA, et

coryracoBanHoro ¢ bankom Poccun

[lepBoHauanpHast qata (J1aThl) BO3MOXKHOM peanu3alyy npasa J10-
CPOYHOTO BBHIKYTIa (MOTAIICHNS) HHCTPYMEHTA, YCIIOBHS peain3aun
TaKOTO IIPaBa ¥ CyMMa BBIKyTIa (TIOTAIIICHNU)

JOCPOYHBII BO3BpAT HE paHee 4eM depes S JIeT ¢
JIaThl BKIIOYCHUSI B COCTaB HCTOYHHKOB JIOTIOHH-
TeNbHOTO KanuTana banka

[Mocnenyromas nata (qaTel) peann3alyy MpaBa JOCPOYHOTO BBIKYIA
(TIorameHus) HHCTPYMEHTa

HE MIPUMEHNUMO

Tur craBKM IO HHCTPYMEHTY

(uKcupoBaHHAs CTaBKa

CraBka

12,00%

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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Ha mary omieHKu BO3MOYKHO CJENIaTh PacyeThl B MPEANOIOKCHHIH, YTO JICTIO3UT OyIeT Bo3Bpa-
1ieH. AHAJIOTHYHOE MPEJIIOIOKEHUE ClIEJIaH0 B pacueTax J0XOHbIM nmoaxoaom ctoumoctu 100% CK
AO «bAHK CI'b».

CraBka TMCKOHTUpPOBaHUsS NpUHATA Kak 9,77%.

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755



Tadanua 23. Pacyer Tekymell cTOMMOCTH BJIOKeHHs (CyOOpPAMHUPOBAHHOIO /1€NO3UTA)

Hara Boimuiatel %

12.01.2020

12.01.2021

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

12.01.2027

12.01.2027

IIporeHThI, moramaeMsie 10
CIICyIOIIEH aThI, pyo.

3 500 000

6 000 000

6 000 000

6 000 000

6 000 000

6 000 000

6 000 000

[loramenue 0CHOBHOTO
Jionra, pyo.

50000000

Jlata onieHKH

19.06.2020

Ilepuon nuckoHTHpPOBaHUS,
HeHn

207

365

365

365

366

365

365

[lepuoa nuckoHTHpOBaHUA,
JIeT

0,2800

1,060

2,060

3,060

4,060

5,060

6,060

6,56

CraBKa IUCKOHTHPOBAHUS

0,977

DakTop AMCKOHTUPOBAHUS

0,9742

0,9059

0,8253

0,7518

0,6849

0,624

0,5684

0,5425

Tekyinas CTOUMOCTb Jie-
HEXXHOTO MOTOKA, pyo.

3409 700

5435 400

4 951 800

4 510 800

4109 400

3 744 000

3410 400

27 125 000

Uroro, pyo.

56 696 500

To xe, OKpyIJIEHHO, PYO.

56 697 000




Taﬁmma 24, PeSyJIbTaTbI OLHEHKHU CTOUMOCTH T0JT0CPOYHBIX BJIOKEHHIA

CTtouMocTs no 0anancy, Texkyumas crou-
HaumenoBanue nmokasareJis
pYo. MOCTb, py0.
Croumocts posu B YK OOO "Hopaunsect" 639 411 000 846 658 000
JlonrocpoyHslii 1en03uT 50 000 000 56 697 000
JlonrocpoyHslii 3aiiM 130000000 136 613 000
Hroro, pyo6. 819 411 000 1 039 968 000

Takum 00pa3oM, TeKymiasi CTOMMOCTh JTOJTOCPOUHBIX BiOKeHHH AO «CuCTEeMHOE pa3BUTHE
Ha naty orneHku 19 urons 2020 r. cocrapmnsier okpyrieHHo 1 039 968 moic.pyoneii.

10.3.3. OueHka 1e0UTOPCKOIi 32/10/5KEHHOCTH

Kog crpoku 6ananca (1230):

[Ton neGUTOPCKON 3aT0DKEHHOCTHIO TIOHUMAIOTCA MpaBa (TpeOoBaHMS), MPUHAIJICKAIINE
npojaBLy (MOCTaBIIMKY) KaK KPEAUTOPY IO HEHCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKYyIaTe-
JeM (mojryyaresieM) Mo oruiate GakTU4YeCKH MOCTABJIEHHBIX 110 JIOTOBOPY TOBAPOB, BHINOJIHEHHBIX pa-
00T WM OKa3aHHBIX YCIyTr. B 11e10M OHa pa3ziensercss Ha TEKYILyI0 1€OMTOPCKYIO 3a/10KEHHOCTh U
IpOCpOUYeHHYI0. B CBOIO ouepenb U3 MpOCPOUEHHOM 3a10JKEHHOCTH BBIAEISAETCS 3a/10J)KEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM MaBHOCTH. OlLIeHKA EOUTOPCKOM 3aJ0JPKEHHOCTH JOJIKHA UCXOAUTH U3
omnpezeneHus 1e0MTOPCKOM 3a0JDKEHHOCTH KaK 4yacTU uMylecTBa JoJkHuKa (cT. 128 u 132 'K P®D).

I'maBHas 3a7a4a OLEHKH JeOUTOPCKON 3a0PKEHHOCTH — 3TO ONPEEIIEHUE CTOMMOCTHU 337071~
YKEHHOCTH, UHBIMU CJIOBaMHU OMpEJENIEHNE JACHEKHOTO SKBUBAJIEHTA, KOTOPBIA 0)KMJIAETCS MOTYYUTh.
Crnenyer OTMETUTBH, UTO 3TOT JACHEKHBIN SKBUBAJICHT, KaK MMPaBUJIO, OTIUYAETCS OT JIOTOBOPHOM BeJH-
YMHBI, YYTEHHOH 10 OanaHcy (0anaHCcOBas CTOUMOCTb 1I€OMTOPCKOM 3a/1015KEHHOCTH).

ITo npaBunam Oyxydera, CyIIeCTBOBAaBLUIMM paHee, AeOUTOpPCKas 3aJ0JKEHHOCTh MOXKET IO/I-
pa3aensaThes Ha TPYIIIIbL:

® 33JJ0JDKEHHOCTh MOKYTIaTeled U 3aKa3YMKOB 3a OTTPYKEHHbIE TOBApHI, BHIIIOJIHEHHbIE pado-
Thl U OKa3aHHBIE YCIIYTH;

® 33JJ0JUKEHHOCTH 3aBUCUMBIX U JIOUEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YINTAYEHHBIX JPYTUM OpraHU3aIHsIM,

® 33JI0JKEHHOCTb YUPEAUTEIIEH;

® 33JJ0JUKEHHOCTH MPOYUX JeOUTOpPOB ((PUHAHCOBBIX M HAJOTOBBIX OPraHoOB, pPaOOTHUKOB,
MPUYMHUBIINX yIIepO, TOJOTYETHBIX JIUIL U T.I1.).

Jlebutopckasi 3aJ0/DKEHHOCTh OILEHHMBAEMOI0 OOIIeCTBA MPEACTaBIeHA KPAaTKOCPOYHOW 3a-
noJkeHHOCThIo B pazmepe 3000 pyo.

Takum 00pa3om, K pacueTy 1o JJAHHOH CTpOKe MpHHUMaeTcs okpyriieHHo 3Haderne 3000 pyo-
aei.

10.3.4. OueHKa OTJI0KEHHBIX HAJOTOBBIX AKTUBOB

Kox ctpokwu (1180)

JlaHHas cTaThsl MpeHa3Ha4YeHa Il 0000IeHNs HHQOpMAaIMK O HAJTMYUU M TBUKCHUU OTIIO-
JKCHHBIX HAJOTOBBIX aKTHUBOB. OTJIO)KEHHBIC HAIOTOBBIC AKTHUBBI NMPUHHMAIOTCS K OyXTalTepCKOMY
y4eTy B pa3Mepe BEIUYMHBI, ONPEACTSIEMON KaK MPOU3BEICHNE BHIYUTAEMBIX PAa3HMII, BO3HUKIINX B
OTYETHOM TIEPUOJIC, Ha CTABKY HAJIOTa Ha MPUOBLIb, IEHCTBYIONIYIO Ha OTYETHYIO JATYy.
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Opzaanuzayus npusnaem Omi0diCeHHble HAl0208ble AKMUBLL 8 MOM OMYemHOM nepuode, K020a
B03HUKAIOM BblYUMAeMble BPEMEHHbIE DA3HUYbLL, NPU YCI08UU CYUeCMBOBAHUS 6ePOSMHOCIU MO20,
YUMo OHA NOLYYUM HAN020001a2aemyIo NPUOLLIL 8 NOCIEOVIOWUX OMUEMHBIX NePUOO0ax

Ecnu opranusanus 1mo utoraMm OTYETHOTO MEpHOJa MOMydriia YOBITKH, TO HEOOXOAUMO OIIe-
HUTHh BEPOATHOCTH MOJYYECHHUSI NPUOBUIM B MOCIEAYIOIUE MEPHObl. Ecau B mocneayronme nepruoabt
TakKasi BEpOSTHOCTh OTCYTCTBYET (Ha OCHOBAaHUU JIaHHBIX OM3HEC-TUIaHA, IIPOTHO30B Pa3BUTHSI OpraHu-
3a1uu, OQHUIHUATbHO OOHOBIISIEMBIX M MOJTBEPIKIAEMBIX €€ KOMMEPUECKOH Ciryx00if), TO Ha OCHOBa-
Hu 11. 14 TIBY 18/02 opranusaius He oKHA GOPMUPOBATH OTJIOKEHHOT'O HAJIOTOBOTO aKTHBA.

CrnenoBarenbHO, IPUHUMAsE BO BHUMAHUE, YTO OTJIOKEHHbIE HAJIOTOBBIE aKTHBBI C(HOPMUPOBaA-
HBI, MOXHO MPEINOI0KHUTh, YTO OpPraHU3aIMsI HAJEETCs Ha MOJIOKUTENbHYI0 OYAYIIyI0 XO3sIiCTBEH-
HYIO JI€ATEIbHOCTb.

Bennumnna, Mo MHEHHIO OLIEHIIMKA, MOXET OBITh OCTaBJICHA 0€3 MEePEOICHKH H3-3a €€ He3HAUH-
TEIbHOCTH.

Takum 00pazom, OTIIOKEHHBIE HAJIOTOBBIC AKTUBHI MPUHUMAIOTCS K pacdeTy B pasmepe 17
meulc. pyoneil.

10.3.5. Ouenka KpeauTOPCKOM 3210/ 5KEHHOCTH

Ha 6anance opranusanuu B pasuene V «KpaTtkocpounbsie 00s3aTeNbCTBA» HA ATy COCTaBICHUS
OayaHca ydreHa KpeauTopckas 3a10bkeHHOCTh B pazMepe 703 000 py6. DTo mpenMyIiecTBEHHO 3a-
AOJDKCHHOCTD IO HaJloraM, KOTopas TpaauliuOHHO HE KOPPECKTHUPYETCH. OHCHHH/IK npeamnojaract, 4YTo
OILIEHUBAEMOE OOIIECTBO — TOOPOCOBECTHBIN 3aE€MIIIMK, M ITOTACUT CBOIO 33/I0JDKEHHOCTH CBOEBPEMEH-
Ho. KpenuTopckas 3a10JDKEHHOCTh TIPUHUMAETCS K pacdyeTy B pa3mMepe 0amaHCOBOM CTOMMOCTH.

10.3.6. PacueTsl o 3aTpaTHOMY MOAXOXY
B nmxkecnenyromeit Tabnuie Oyxranrepckas uHbopmalus MpeAcTaBieHa B BUJE OyxraiTep-

CKOro OaynaHca, M pe3yibTara MepeolieHKr cTareii byxranrepckoro OanaHca.
Hpoqne 060pOTHBIC AKTHUBBI YUYTCHBI KaK IMPOLCHTHI IO BJIOKCHUAM.

Ta6auna 25. Pacuer cToMMOCTH 00BEKTA OI[EHKH 0 3aTPATHOMY MOAXOLY

3navenue Ha 31.05.2020 PriHouHad cTon-
AKTHB Kox 1no I/lH(l)O[iMaIll/Il/I Byx- MOCTh aKTHBa II0CJIe
rajTepcKoii 0TYETHOCTH, nepeoleHKH,
ThIC.pYO. ThIC.pYO.
HemartepuanbHble akTUBBI 1110 0 0
PesynbraThl nccienoBanuii n pa3paboTok 1120 0 0
OCHOBHBIE CPE/ICTBA 1150 0 0
JloxotHbIE BIIOKEHUS B MaTepUalibHbIE IIEHHO- 0 0
CTSIM 1160
DUHAHCOBBIC BIIOKECHUS 1170 819 411 1039 968
OTI10’)KeHHBIE HAJIOTOBHIC AKTHUBHI 1180 17 17
IIpourie BHCOOOPOTHBIE AKTHBEI 1190 9107 0
Hmozo no pazoeny 1 1100 828 535 1039 985
3amacs! 1210 0 0
Hanor Ha mo6aBneHHYI0 CTOUMOCTH IT0 pHOOpe- 0 0
TEHHBIM LEHHOCTSM 1220

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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3nauenne Ha 31.05.2020 PbIHOYHAS CTOH-
AKTHE Kon no an)ovaalmn Byx- MOCTh aKTHBA MOCJIe
raJiITepCcKoii 0TYETHOCTH, NepeoleHKH,

ThIC.pYO. ThIC.pYO.
JeOutopckas 3aJ0;KEHHOCTD 1230 3 3
ODUHAHCOBBIC BIOKCHUS 1240 0 0
JleHexHbIC CpencTBa 1250 5036 5036
[Ipoune 060pOTHBIC AKTUBHI 1260 0 0
Hmozo no pazoeny I1 1200 5039 5039
BAJIAHC 1600 833574 1045 024

Oobs13aTenbeTBa

3aeMHBIC Cpe/iCTBA 1410 0 0
OTJI0)KEHHBIE HAJIOTOBBIE 005A3aTENbCTBA 1420 0 0
PesepBrI 0] yCIIOBHBEIE 0053aTEITLCTBA 1430 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIE CpeicTBa 1510 0 0
Kpenutopckas 3a70/KEHHOCTh 1520 703 703
Jloxop1 OyIyIuX MepruoIoB 1530 0 0
ITpouwre 00s13aTENBCTBA 1550 83 83
Hmozo no pazoeny V 1500 786 786
HToro ob6s3aTebCTBA 786 786
Pa3HOCTh MeXly aKTUBaMU U 00s13aTeNIbCTBAMH 832 788 1044 238
To xe, OKpYTJIEHHO 1044 200

Taxum obOpazom, cnpaseniauBas croumocTs 100 % makera OOBIKHOBEHHBIX O€30KyMEHTap-
HBIX aKUUi AKIMOHEpHOro oluiecTBa «CUCTEMHOE pa3BUTHE» MO cocTosiHUIO Ha 19 urons 2020 roxa:

1 044 200 000 pyoaeii
(OauH MULTHAP/ COPOK YeThipe MHJIJIHOHA IBECTH THICAY PyoJieii).

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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11. COI'JIACOBAHHUE PE3YJBbBTATOB U NPUMEHEHHME HTOI'OBbBIX
KOPPEKTHUPOBOK

B coorBerctBuu ¢ n. B40 Mexaynapoanoro crannapra ¢punancoBoir otuetHoct (IFRS) 13
«OueHkKa crpaBelaIuBoi croumoctu», «lIpyu B3BemMBaHMM IOKa3zaTelel CIpaBeIIMBON CTOMMOCTH,
IIOJIYYECHHBIX B PE3yJIbTaTe MCIOJIb30BaHUSA HECKOIBKUX METOJOB OLICHKH, OpraHU3alys JO0JKHA pac-
CMOTpPETh 00OOCHOBAHHOCTH JIMANa30Ha OLEHOK CIIPAaBEUIMBOM cTomMocTH. Llenb 3akimodaercst B TOM,
YTOOBI ONPENEINTh Ty BEJIMYMHY B IpEJesiaX JaHHOTO JUana3oHa, KOTopas sBiseTcsl HanboJee moKa-
3aTEJIBHOW JUIS CIIPABEUIMBOM CTOMMOCTH B TEKYILUMX PBIHOYHBIX ycioBHsX. [Ilupokuit quanaszoH one-
HOK CIIPaBEJIMBOM CTOMMOCTH MOXKET YKa3bIBaTh Ha HEOOXOAWMOCThH MPOBEACHHS JOMOTHUTEIHHOTO
aHaJIu3ay.

OcHoOBBIBasiICh Ha pa3HbIX Moaxoaax K oueHke (doxonHom, CpaBHUTEIBHOM U 3aTpaTHOM),
OueHIMK, Kak MpaBUJIO, TMOJYYaeT Pe3yNbTaThbl, KOTOPHIC IMO3BOJIAIOT MPUUTH K COTJIACOBAHHOMY
MHEHHUIO O CTOUMOCTH O0BEKTa OIEHKU C YIETOM HE CTOJIBKO KOJIMYECTBEHHOTO, CKOJIBKO Ka4eCTBCH-
HOT'O UX 3HAYCHUS.

B o06mem ciydyae B UTOrOBOM COTJIACOBAaHUHU KaXKIOMY M3 PE3YJbTAaTOB, MOJYYCHHBIX TPEMS
MOAX0JaMHu, MpUaeTcsi CBOM Bec. Jlornueckn 000CHOBaHHOE YHUCIEHHOE 3HAYCHUE BECOBOM XapaKTe-
PUCTHUKH COOTBETCTBYIOIIETO MOAXOAA 3aBUCUT OT MCIOJIb30BAHHBIX YMECTHBIX MOJIXOJ0B K OIEHKE,
Pa3BUTOCTH HA MECTHOM PBIHKE COOCTBEHHO PBHIHOYHBIX OTHOILICHUM, U, HAKOHEI], HEMOCPEJACTBEHHO
OT 00OBEKTA U LIEJIH OLIEHKH.

HrtoroBoe corinacoBaHne CTOMMOCTH B JIAHHOM KOHKPETHOM Cllydae, Ha Halll B3IJISJ, B MEHb-
el CTEMEeHU MOXKET OMUPATHCA Ha CPEIHEB3BEIICHHBIA IMOJXOJI, WCIIOIB3YIOUIUNA BCE PE3YIbTAThI
MO/IXO/IOB K OILIEHKE, a B OOJIBIIIEH CTETIEHH — Ha JIOTHYECKOE 3aKJIFOUCHHE, OCHOBAHHOE Ha YOeIUTEeb-
HOCTH TPUHSATHIX B pacdeTax JOMYIIEHUH, JOCTOBEPHOCTH COOpaHHON M MOATBEPKIACHHOW HHPOpMa-
[IUY, TOHUMAHUK THUITUYHBIX PHIHOYHBIX MOTHBAIIMH yYaCTHHKOB PBIHKA B IIEJIOM H OTJCIBHBIX €ro
CErMEHTOB B YaCTHOCTH.

JloxoaHblil moaxo/

JloxoaHslii moaxoa oO0JagaeT MPEUMYIIECTBOM Yyd4eTa MPOTHO3HBIX OIIEHOK, OMHPAeTCs Ha
O’KHMJIaHWSI OTHOCUTEILHO OYIYIIUX J0X0/I0B, PACX0JI0OB U KaUTAIbHBIX BIOXeHUH. OHAKO, IO CYTH,
OH COPHUEHTHUPOBAH HE Ha (PAKThI, a HA YMO3PUTEIbHBIE 3aKIFOYCHHUS OTHOCUTEIHHO BO3MOXKHBIX BapH-
aHTOB OyayIIero pa3BUTHs, 0OOCHOBAHHBIX B OOJIBIIICH WM MEHBIICH CTETIEHH, TO €CTh UMEET CIIHUIII-
KOM MHOTO JIONMYIICHUH U MPEINOT0KEHUMN.

Hoxonubiid moaxoa B oueHke nou AO «CHCTeMHOE pa3BUTHE» HE MPHUMEHSICS, TaK KakK y
OreHIMKa HET BO3MOKHOCTH COCTAaBUTh MPOTHO3 JiesiTeibHOCTH OOIIecTBa M3-3a OTCYTCTBUS BBIPYU-
ku B 2014-2019 1r., B ssaBape-mae 2020 roma, 6u3Hec-1IaHa, HATMYUS KPU3UCHBIX YCIOBUH B 9KOHO-
MHUKE W Pa3HOHAIPABICHHOTO BIMSHUSA MaKpPOIKOHOMHUYECKHUX (AaKTOPOB HA JEATEIHHOCTH XO3SIH-
CTBYIOIIUX CYOBEKTOB.

3aTpaTHbI OAXO0/X
Metoa HaKOIJICHUS aKTUBOB 00J1a/IaeT MPEUMYIIECTBOM OMOPHI HA CTOMMOCTb aKTHBOB KOM-

naHuu. OLEHUIMK ToJaraeT, 4yTo MpeIrnpHUsITHEe UMEET, 10 MEHbIIEH Mepe, Ty CTOUMOCTb, KOTOPYIO
HE00XO0IUMO IMOHECTH Ha €0 CO3/IaHue.

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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Ha naty olieHKu AeATeNbHOCTh KOMIIAHUY YCTICITHO ocymiecTBisiercs. OueHmuk nonyumi byx-
rantepckyro otueTHOCTh Ha 31.03.2020 r. u OCB 3a stHBapb-maii 20110 r., KOTOpasi MO3BOJISET CAETIaTh
OLIEHKY 3aTPAaTHBIM MOIXOJ0M.

B nannom cnydae npu orenke nakera akiuuid AO «CuCTEMHOE pa3BUTHE» 3aTPATHBIN MOIX0]T
yuuThIBajcs ¢ BecoM (1.0).

CpaBHUTeJBLHBIN MOAX0/

CpaBHUTEIBHBIN TIOIXO]] IPH OLIEHKE PHIHOYHONW CTOMMOCTHU OM3HECa MOYKET OKa3bIBaTh OUCHBb
0OJIBIIIOE BIIMSIHUE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CITM MMEETCS] PhIHOYHAS MH(POPMAIIUS TI0
CIEJIKaM C aKIUsAMHU (JOJSIMU) TPEANPUATUM, aHAJTOTUYHBIX OLICHMBAaeMOMY Ipeanpusaruio. [Ipogaxu
COIOCTAaBUMBIX 0OBEKTOB WJIM MX aAKIMH MO3BOJISIOT, OCHOBBIBASICh HA (PUHAHCOBOM aHAJIN3E, OIICHUTH
OTJINYUA O0BEKTA OLIEHKU OT MPEANPUATHI-aHAIOTOB U MTOJIYYUTh OLICHEHHYIO CTOMMOCTb paccMaTpu-
BAEMOTO MPEAIPUITHSI.

[Ipu omnpenenenuun croumoctu AO «CucrtemHoe pa3Butue» CpaBHUTEIBHBIM MOJIXOJ HE HC-
nosib3oBasics. Ha naty oneHku Ha (POHIOBOM pBhIHKE HE MPOAABAIHMCH MAKETHI aKIMH aHATOTHUYHBIX
npeanpustail. Y OneHnmka He ObIJI0 BO3MOXXHOCTH MPOBECTU PACUYEThI U3-3a OTCYTCTBUS MPEIPHUSI-
TUH-aHAJIOTOB.

O0001eHNe Pe3yJIbTATOB OLIEHKN CTOMMOCTH MAaKeTa aKIUii AKIMOHEpPHOro o01ecTBa «Cu-
CTEeMHOE pa3BUTHE)

Tabéauma 26. O6odmenne pe3yabTaToB

CToMMOCTH 110 JAHHOMY Becosoii k03¢-
IToaxoanl K olleHKe Pacuersnl
nojaXony, pyo. ¢unmnent
CpaBHUTEIBHBII TOJIX0A He npumensics
3aTpaTHBIN MOJXO] 1 044 200 000 1.0 1 044 200 000
JloXoHBIH NOAX0 He npumensics
HTorosas BesMyMHA PHIHOYHONW CTOUMOCTH, PYO. 1 044 200 000
HTOro okpyrieHHo, pyo. 1 044 200 000

Jlist 1ienu onpesieNieHus CripaBeIMBOM CTOMMOCTH akIui B coctaBe umytecta 3[IUD ax-
it «CHCTEeMHbIE WHBECTUIIMN», ObUIa YCTaHOBJIEHA WTOTOBAas BEJIMYMHA CIIPABEIMBON CTOMMOCTH
nakera OOBIKHOBEHHBIX 0€3/I0KyMEHTapHbIX aKIuil AKIIMOHEpHOTo 001ecTBa «CHCTEMHOE pa3BUTHEY
roc. HoMmep Beimycka aknuid 1-01-76871-H, 3apeructpupoBan 30.09.2011 r., oOIiee KOJIHYECTBO aK-
nui - 135 034 mrT., mpaBo cOOCTBEHHOCTH,

o cocrosauIo Ha 19 urong 2020 roxa:

1 044 200 000 py0.ieii
(OauH MUJLTHAP/ COPOK YeThIpe MUJIJIMOHA IBECTH THICAY Py0.ieii).

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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12. ONPEJAEJEHHUE PA3BMEPA CKHUJOK HA HEKOHTPOJIbHBIA
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

12.1. OnpenesieHne CKHAKN HA HEKOHTPOJIbHBIN XapaKTep

B mporecce omeHkn yacto TpeOyercsi oInpelesieHHe CTOMMOCTH HE BCETrO HPEANpHUSTHS, HE
Bcex 100% aximii, a JIMIIb KOHKPETHOTO MaKeTa. 371ecb HeOOXOAMMBIM CTAHOBUTCS OIpEIeIICHUE BIIH-
SIHUSL Ha CTOMMOCTbD ITaKeTa CIEAYIONHX (PAaKTOPOB: KAKOH — KOHTPOJIbHBIA UM HEKOHTPOJIbHBINA (MU-
HOPUTAPHOI) — SIBJISIETCS 10JIs1 OLIEHMBAEMOI0 MIAKETa; KAKOBO BO3JEHCTBUE HA 3Ty CTOUMOCTb CTEIle-
HU JTUKBUJHOCTH aKIUK TPEATPUITHS.

Crnenyer ydecTb, YTO IpPHU MCIOJIb30BAHUM 3aTPATHOIO M JOXOJHOIO MOJXOJOB IMOJIY4aeTcs
CTOMMOCTb KOHTPOJIBHOTO MAaKeTa aKLM, a MPU UCIOIb30BAaHUM METO/1a KOMIIaHUH -aHaJIoTa MoJyJa-
€TCsl CTOMMOCTb OJJTHOM aKLIUH.

Ckuzika Ha HEKOHTPOJIBHBIM XapakTep A0 COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIIAETCSI MPONOPIMOHAIIFHASL OIIEHWBAEMOMY ITaKETy JIOJI B OOLICH CTOMMOCTH TPEANPHUSITHS B
CBSI3U C YPOBHEM OTHOCHTEIHHOTO YyYaCTHs BIAJeNbIa 3TOW JOIM B MPUHATHH PEIICHUNA U S TEIbHO-
CTH KOMIIaHHH.

CroumMocTh BiajieHus (pacTopsKEHHsI) KOHTPOJIBHBIM MAKETOM BCET/Ia BBIIIE CTOMMOCTH Blla-
JeHUs (PacropsKEHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJIEIYIOIINE OCHOBHBIE 3JIe-
MEHTBI KOHTPOJIS:

* BbIOOPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;

OTpeJieIeHUe BO3HATPAXKICHUS MEHEKEPOB U MX TPUBUIICTHIA,

OTIpeJIeJIeHUE TTOJIMTHKY TIPEATIPHUSITHS, HI3MEHEHUE CTPATETNH Pa3BUTHsI OM3HECA;
MPHUHATHE PEIICHUH O MOTJIOMICHUAX W CIIUSHUSAX C APYTHMU KOMITAHUSMHU;
MPUHATHE PEIICHUH O TUKBUIAINHN, PACTIPOIAKE UMYILIECTBA MPEIIPUATHS;

MPUHSATHE pelIeHus: 00 YMUCCHH;

M3MEHEHHE YCTaBHBIX JJOKYMEHTOB;

pacripenienieHue MPUObUTH TI0 UTOTaM JAEATEIbHOCTH MPEINPHUSTHS, B TOM YUCIE yCTa-
HOBJIEHUE Pa3MEPOB JIUBUJICHIOB;

* MIPUHATHE PEIIECHUS O MPOJAKE MIIN PUOOPETEHHH COOCTBEHHBIX aKI[Mi KOMIIAHHH.

CrouMoCTh KOHTPOJISI IPU OINPEAEIEHUN CTOUMOCTH MPECTABIAET cOO0H, MpeXxae BCero, mnpa-
BO TiepepactpeeneHust (aKTHIECKH OOJBIIEH YacTh TOJEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[MOHE-
POB MU IOPUANYECKOM 00JIaJaHUU MEHbIIEH YacThIO UMYILIECTBA KOMIaHUH. DTO MPaBoO 00YCIOBIECHO
3aKOHOJIATEITFHBIM W HOPMATHBHBIM JIEIETHPOBAHUEM DsiJla MOJTHOMOYHUH MO YIPABICHUIO HMYIIe-
CTBOM W (DMHAHCOBO-XO3SIICTBEHHOW IESTEIHHOCTHI0 KOMITAHWH WX YIPABISIONIAM, Ha3HAYaeMBIX,
KaK MPaBHJIO, HanOoJee KPYMHBIMH aKIIMOHEpaMH KOMITaHWU. Bce 3TO MPUBOIUT K OTINYHIO (aKTH-
YEeCKHX JIOJIEH yJacTHsl pa3HBIX TPYII aKIIHOHEPOB OT MX HOMHUHAIBHBIX NoJieil. ClencTBHeM Hempo-
MOPIMOHAIEHOCTH TIPAB SBJSIETCS Pa3InyHasi CTOMMOCTH aKIIUi B COCTaBE pa3HBIX MAKETOB: Kak Mpa-
BUJIO, B CTPATErMYECKU KPYITHBIX TOJIOCYIONIMX MakeTax (a0COMOTHO KOHTPOILHOM (75%), KOHTPOITb-
HOM (50% + 1 akuums) u 6nokupyromeM (25% + 1 akius) CTOUMOCTbh OJHOM aKIIMH BbIIIE CTOUMOCTH
OJIHOI aKIIMM B COCTaBe MHHOPUTAPHBIX MAaKETOB. YKa3zaHHOE pasziuyue OyleT TeM CUiIbHee, YyeM
OO0JIBIIIe YIEMITSIOTCS HHTEPEChl MUHOPHUTAPHBIX aKIMOHEPOB.

CkuJKka Ha HEKOHTPOJIBHBIN XapaKTep 10JIM COOCTBEHHOCTH — JICHEXHasi CyMMa, Ha KOTOPYIO
YMEHBIIIAETCsl MPONOPIUOHAIbHAS OLIEHUBAEMOMY IAKeTy J10J B OOIIEH CTOMMOCTH NMpPENIpUATUS B
CBSI3U C YPOBHEM OTHOCHUTEIBHOIO YJaCTHs BJIAJeIbla 3TOW JOIU B MIPUHATHH PELICHUN U JesTeNbHO-

T T T T
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ctu Kommanuu. CymecTByeT psif M3JaHH, B KOTOPBIX OINpPENeIeHbl paMKH IPEMHUI 32 KOHTPOJIb U
CKUIOK Ha HEKOHTPOJILHBINA XapakTep.

CymiecTByeT psif U3JaHH, B KOTOPBIX OMPEAETICHbI PaMKH MPEMUI 3a KOHTPOJIb U CKHJIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1)Cpennsist npemus 3a KOHTpoIIb Kosednetcs B mpenenax 30-40% (Onenka OuzHeca: Y4eOHHK /
Ion pen. A.I'. I'psizaoBoii, M.A. @enoToBoii. — 2-¢ u3a., nepepad. u nomn.— M.: OUHAHCH U CTATUCTH-
Ka, 2004).

2) B uzganuu OBanc @pank Y., bumon »Bux M. «OneHka KoMIaHUi Npu CIUSIHUSX U TO-
riomeHusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmaHUsax», M.: Anprnmaa [labmumiep, 2004. — ctp.
221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MHHOPUTAPHYIO JOJI0) pacCUUThIBaeTcs mo gopmyne: 1 —
(1/(1 + Ilpemus 3a KoHTpONb). Takum 00pa3oM, CKUAKA 32 MEHBIIYIO JTOJI0 KOJIEONIeTcs B mpeenax
21-30%. IIpeoOpasyst maHHYIO CKHUIKY B MOMPABOYHBIN KO0d(DULIMEHT, OTydaeM, YTO €ro JUama3oH
0.77...0.71.

3)lo nmanueim «Mergerstat Review» (www.mergerstat.com): YueT A0IuM MEHBIIMHCTBA U
OonpmHCTBA — HA ypoBHE 110 20-40%. [TopaBounstii ko3 dumuent 0.8...0.6.

4)Kommanus Drezdner Kleinwort Benson, ocymectBisiBmas oneHky akiui «Pocaedtn», mpo-
aHayiM3upoBana npojaaxy B 1996-1997 ronax axkuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOJIb
npu 179 poaxe KoJsrebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaka Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBut 10-40%. [TompaBounstii ko3 dumuent 0.9...0.6.

5) ocranoBnenue IlpaBurensctBa Poccuiickoit @enepaunu ot 31 mas 2002 roga Ne 369 «O0
YTBEP)KACHUU TIPABWJI OIPENEICHUS HOPMAaTHBHOW IIEHBI MMOJUICKAIET0 MPUBATU3ALUU TOCYyIap-
CTBEHHOTO W MYHHIIMITAJIHPHOTO MMYIIECTBa» yCTaHaBIMBaeT Kod(hduimeHTs kKoHTpois. B Ipunoxke-
HuH Ne 1 ycranoBneHs! K03 GHUIIMEHTH KOHTPOIIS [T PA3TMYHBIX TTAKETOB aKI[HiA.

Hctounuk 1.

Ta6auna 27. Koy punueHTHI KOHTPOJIS

KoauyecrBo akuuii (mpouentoB YK) Ko3gduunent kouTpoas
ot 75% no 100% 1.0
ot 50% + 1 akuus go 75% — 1 axuus 0.9
oT 25% + 1 aknust 1o 50% 0.8
ot 10% 1m0 25% 0.7
or 1 akiuu 10 10% — 1 akuus 0.6

Koaddutnmentsr kortposns, ykazanasie B [loctanoBinenuu IlpaButensctBa PD, HEe ocHOBaHBI
Ha aHAJIN3€ PHIHOYHBIX JaHHBIX.

Ne3 2003 r. B xxypHane “Bompocs! onenkn” aBropsl — B.Ko3nos, E.Ko3nosa npennpunsanm mno-
IBITKY NPOAHATU3UPOBATh BIMSHUE CTPYKTYPbl aKIIMOHEPHOI'O KamuTasa (pacrpeieieHHe MaKeToB
aKIM MEXy aKI[MOHEPaMH B Pa3IUYHOM WX COUYETAHWH) HA BEIIMYUHBI MMPEMUN KaK MUHOPUTAPHBIX
(HEKOHTPOJBHBIX ), TAK U KOHTPOJIbHBIX TTAKETOB aKITHH.

ABTOpBI HCCIIE0OBAHNUS JIENIal0T BHIBOJ O TOM, YTO IMOJIHYIO KapTHUHY paclpeesieHus: IpeMuii 3a
MaKeThl aKIUH C YUETOM CTPYKTYphl KaluTalla MO>KHO MPEICTaBUTh B BUJE CEMENCTBA 3aBUCUMOCTEH.
PaccmaTpuBasi BO3MOKHbBIE BapUaHThl paclipe/iesIeHHs] aKIMi, aBTOPBI CTaTbH MPENIOKUIN UHCTPY-
MEHT JIJI pacuera NpeMHil pa3InyHbIX TAKETOB B BUAE "'MaTpHIlbl MpeMui'".

HUcTouHuk 2.

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755



68

AO «Cuctemuoe pasputue», Otaet Ne 4-3[11MDa/14/03 ot 19 uronst 2020 roaa

Tabéauua 28. Pacnpenenenue npemuii

CTpyKTypa KanuTajaa (0CHOBHbIE BAPHAHTHI)

Pacnpenenenue npemuii (ycJ1I0BHbIE 3HAYECHUS)

1  198%:100% (1 maker) 40%

2 190%+10% 35%+5%

3 [80%+20% 32%+8%

4 80%+10%+2%+1%+ : 32%+5%+1%+0,5%

5  [75%+25% 20%+10%

6 75 %+20%+2%+1%+ : 20%+8%+1%+0,5%

7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%

9  51%+49% 25%+15%

10 [49%+49%+2% 17,5%+17,5%+5%

11 50%+25%+25% 22%+9%+9%

12 51%+25%+20%-+: 23%+10%+6%

13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14  50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%

15  25%+20%+10%+2%+1% u 1.1. 10%+8%+5%+1%+0,5%

Hctounuk 3

[To undopmarmu HIIIO CPJL Nel2 (mox pen.SckeBuua E.E), ctp.24:

Tagmema 2.5.1
KoxhdEnEeETE KOETPOIE 00 TAHERM HI PAITETHET BCTOTHEROE
¥ IeThERE B Hocnezopagsa | Hocnemweasss | [T P$E IAEHEE D0 0TE- v
maxeTa (z01E) $EK Melijepa LA | Ne8T S ———— :;:ﬂ:m
BCCTEI0EIERAM
O 75% 3o 100%% 1,00 1,00 100 1,00 L0
O 3%+ go 75%- 0.94 1,00 0.90 - 095
Ot 25%+ go 0% 0,74 0,55 0,80 - 0,70
O 10%: 0o 25% 0,50 0,42 0,70 - 057
Or 0%+ 30 10% 0.49 042 0,50 0,30 045

HcTounuk 4.

CornacHo HCCIeI0BaHUIO

EBctadbeBon E. M. NMpemMun n cknakm 3a KOHTPOJSb : UCCredoBaHe cpefHEeN BeSIMYUHbI MOMNpaBok Mo
OaHHbIM POCCUIACKOTO pbiHKa // BecTHUK ®rHaHCOBOro yHMBepcuTeTa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

FRIMep NARETA DAl NOEAR PEAMAR CEMIRET
| }
Mawae 25° 3 24%
| } |
Maisie 50
¥ U e AN CHMAKA P CITTAILE B O NI © e R DM TR0 DM Ao
paner '1."'| LT RLT
[akum ofipasos, cpeannil ypoBerb CKHAKH 3a passep nakera (AAs Munopy
T HBIX I;-lhi':ﬂ:!‘l'} Iy AdHHBIM CTATHLCTHEH Kak OTCHCCTBCHHOIMN, TaK H '||I||‘|":."|'.'I.FI'“‘I'|"

poimkon coctasia 20-30%

HUcrtounuk 5.
Cormacao mynkty 1 crtateu 32 3akoHa 00 00IIecTBaXx ¢ OrpaHUYCHHOW OTBETCTBEHHOCTHIO
«KKIBbIA YYaCTHUK OOILIECTBa MMEET Ha O0IIeM COOpaHMHM YYaCTHHUKOB YHUCIIO TOJIOCOB, MPOMOPIHO-
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HAJILHOE €T0 JI0JI€ B YCTaBHOM KamuTaie oomecTBa. Bmecte ¢ TeM, BO3MOXKHO M YCTaHOBIICHHE HHOTO
HOPSI/IKA «OTIPE/ICTICHUSI YHCIIa TOJIOCOB YYacTHHKa oOmiecTBa». B Takom ciyuae TpeOyercs BHECEHUE
cooTBeTcTBYIOIMX U3MeHeHuil B YctaB OOO. YcranaBinuBaemasi Y CTaBOM MHasi CX€Ma y4yeTa rojlocoB
TpeOyeT pemeHus o01ero coopanusi, Ha KOTOPOM pPelIeHHE JODKHO TPUHUMATHCS €AMHOTIACHO.
AOGcomoTHBINH KOHTPOJIb B OOIIECTBaX ¢ OrPaHUYCHHON OTBETCTBEHHOCTBIO TPEOYET, B OTJIH-
yre 0T AKIIMOHEPHBIX 00MIecTB, HE 75% TOIOCOB YUACTHHKOB OOIIEro coOpaHusi, a COTJIACHO IMMyHKTY
8 crarteu 37 @enepanbuoro 3akona Nel4-@3 ot 08.02.1998 r. «O6 obmiecTBax ¢ OrpaHMYEHHOHN OT-
BETCTBEHHOCTBIO», HE MEHEE JABYX TPETEH T0JI0COB OT 0OIIEro yKcia y9acTHUKOB. [lpu 3ToM pemratot-
Cs1 BOIIPOCBI:
B yTBepXKIEHHE ycTaBa OOILIeCTBa, BHECEHHE B HETO M3MEHEHHH WIIM yTBEPXKACHUE yCTaBa
o0I11ecTBa B HOBOW peAaKIHH,
B [pUHATHE PELIEHUS O TOM, YTO OOILECTBO B JAJIbHEUIIEM JIEHCTBYET Ha OCHOBAaHUU THUIIO-
BOI'0 yCTaBa, MO0 O TOM, 4TO OOIIECTBO B JaJbHEHIIIEM He OyIeT IeCTBOBaTh HA OCHOBA-
HUU TUIIOBOI'O yCTaBa,
B y3MeHEeHUE pa3Mepa yCTaBHOrO KanuTaia oOIIecTBa,
B HauMeHOBaHMs O0ILECTBA, MECTA HAX0XK/IEHUs O0LIECTBA.

Pemenus no Bonpocam, ykazaHHbIM B noanyHkre 11 myHkra 2 crateu 33, ®enepaibHOro 3a-
koHa Nel4-®3 ot 08.02.1998 1. «O06 obmIecTBax ¢ OrpaHUYCHHONW OTBETCTBEHHOCTHIO», @ UMEHHO pe-
IICHUSI O PEOPraHU3ALMU WM JUKBUAAINN OOIIECTBA, MPUHIUMAIOTCS BCEMU YYaCTHHKAMH OOIIECTBA
€MHOIJIACHO.

Takum ob6pa3zom, coriacHO McTOUHHMKAM 3-4, misi onenuBaemoi goau B YK OOO «Hopaun-
BecT», B pazmepe 20,9643 % ycraBHOrO Kamurana, Ko3hduiuueHT KOHTposst MOkeT coctaButh 0,57-
0,76. OnHako, mpuHUMAsi BO BHUMaHHUE CTPYKTYpy coocTBeHHOCTH OO0 «HopauHBecTy», CKuaKa B3sTa
B pa3zmepe 10%.

g nonu B pazmepe 100% YK OobmectBa npunumaercs koddduuuent kontpons 1,0 (ckuaka
0%).

12.2. Onpenesienne ckuaku Ha Hegocratounyro JIMKBHIHOCTD

JIMKBUAHOCTh — CIIOCOOHOCTH IEHHOW Oymaru 100 J0Ju B ycTaBHOM KamuTaie OOmiecTBa
OBITH OBICTPO TMPOJAHHON W MPEBPAIICHHOW B JIEHEXHBIE CPeACTBA 0€3 CYIIECTBEHHBIX MOTEPbh IS
JiepKaTemeu.

[Ipu onpeneneHny CKUIKK HA HEOCTATOYHYIO TUKBUAHOCTh HEOOXOIMMO YUUTHIBATD:

pasMep OIEHMBAEMOT0 TIaKeTa WJIM JIOJIM B ycTaBHOM Kamutanie. Ecnu mpogaercs 100%-it ma-
ket akuuid, Wi 100%-s 107151 B yCTAaBHOM KamuTae, ClIeI0BaTeIbHO, HHTEPEC K MaKeTy OyaeT MaKCH-
MaJIbHBIM;

OTHOCHUTCS JIU OI[EHUBaeMOe OOIIECTBO O CBOCH OPraHM3AIMOHHOM CTPYKTYpE K MyOJHMYHBIM
oOmrecTBaM, MO0 SBJSETCS HEMyOJWYHBIM OOIIECTBA MJIM OOIIECTBOM C OTPAaHUYCHHOW OTBETCTBEH-
HOCTBIO;

MMEIOT JIU MECTO HEOJIaronpusTHHIE MEPCIIEKTUBBI MIPOJIAXKH aKIIUN WIIH J0JIed KOMIaHUU WIN
€€ caMoii;

€CTh JIM OTPAHUYCHHUSI Ha OTIepaIliH C aKIUSIMHU WK JTOJISIMHU.

B cootBercTBUM ¢ MexayHapoauabiM ctangaptoM ¢uHancoBor ordyeTtHOCTH (IFRS) 13 «Oten-
Ka CIIPaBeIUTMBON CTOMMOCTH», MPH OLIEHKE CIIPABEUIMBON CTOMMOCTH NMPHHUMAETCS JOMYIICHHUE O
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TOM, YTO

-- Onepamys UMEeT MECTO Ha YKa3aHHYIO JaTy M pacCMaTPHUBAETCS C TOYKU 3PEHUSI yYaCTHUKA
PBIHKA, YIEpP>KUBAIOIIET0 aKTUB UM UMEIOIIEro 00s3aTenbeTBO (11.21);

-- TIPEATOJIAaraeTcsi, YTO MPOoJIaka aKTHUBA MIPOUCXOAUT Ha HanboJIee BHITOHOM PBHIHKE.

O6bekToM oneHkn BoicTynaetr 100% makeT akmuii akimoHepHOro obmiectBa. Ha gary orneHku
AKTUBBI IPEJCTABIICHBI, IPEUMYIIECTBEHHO, ITAKETOM aKLUN KOMMEPUYECKOro 0aHKa, KOTOpPbIH, Npea-
IIOJIO’KUTEIBHO, KaK U OCHOBHAsl 4acTh OaHKOBCKOM cucteMbl P®, nomyuut nogaepxky or LIb PO B
KPU3UCHBIX YCIOBHSX. [l03TOMYy HET HEOOXOIMMOCTH B HA3HAYCHHWM JOTOJHUTEIBHOW CKUAKH Ha
HU3KYIO JJMKBUJIHOCTb.

Takum 06pa3om, UTOroOBasi BETMIHHA

cnpaBeanuBoi croumoctd 100 % makera OOBIKHOBEHHBIX 0€3/T0KYMEHTAPHBIX aKIHi AKIHO-
HepHOTO 00mIecTBa «CUCTEMHOE Pa3BUTHEY,

roc. Homep BeITycka akmuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obmiee komude-
cTBO akmuii - 135 034 mT., mpaBo COOCTBEHHOCTH,

B coctaBe umyiectBa 3[IN®D akiuit «CucTeMHbIE UHBECTUIIANY,

o coctostauto Ha 19 utonst 2020 rona:

1 044 200 000 py0aeii
(OauH MWLIHAP/ COPOK YeThipe MHJIJIHOHA IBECTH THICAY PyoJieii).
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13. 3ASIBJIEHUE OLHEHIIUKA

Hacrosmum ynocroBepsercs, 4To0 B COOTBETCTBUU C UMEIOIIMMHUCA y HAC JAHHBIMU U MCXO/s
U3 HAIIUX 3HAHUHN U YOCKICHHIA:

®DaxThl, U310KeHHbIE B OTYETE, BEPHBI U COOTBETCTBYIOT JI€HCTBUTEIBHOCTH.

Copepxatuecs B OTuere aHainu3, MHEHUS U 3aKIOYEHMs IPUHAUIe)KAT caMmoMy OLEHIINKY U
JEHCTBUTENIBHBI CTPOTO B IIpe/ieiax OrPaHUYUTENbHBIX YCIOBUN U JONMYLIEHUH, SBISIONIMXCSA YaCThIO
HacTosero OTuera.

OueHIIMK HE UMEET HU HACTOSIIEH, HU OXKHIaeMO 3aWHTEPECOBAHHOCTH B OOBEKTE OILICHKH H
JEICTBYET HEMPEAB3ATO U 0e3 ImperyOekIeHni 10 OTHOLUIEHHUIO K y4acTBYIOLIMM CTOPOHAM.

Boznarpaxaenune OleHIIMKAa HE 3aBUCUT OT UTOIOBOM CTOMMOCTH OOBEKTa OLIEHKH, a TAKXKe
T€X COOBITHH, KOTOPbIE MOT'YT HAaCTYIHUTh B PE3Yy/IbTAaTe MCIOJIb30BAHUS 3aKa3YMKOM WM TPETbUMU
CTOPOHAMH BBIBOJIOB M 3aKJIIOYEHMH, coneprkauuxcsa B Oryere.

Omnenka npoBenieHa, a OTYeT COCTaBJIEH B COOTBETCTBUU C TpeOoBaHMsMU DenepanbHOTO 3a-
KoHa oT 29.07.1998 roga Nel35-®3 «O6 oneHouHoM AestenbHOCTU B Poccuiickoit denepaunn», Pe-
nepanbHbIX cTaHnaproB oueHku: PCO Nel, ®CO Ne2, ®CO Ne3, yreepxknaeHHbIX IIpuxazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297-299 (coorBercTtBeHHO) 1 DCO Ne8, yrBep-
xpaenHoro ITpukazom Munskonompassutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), TaKKe
B COOTBETCTBHU ¢ MexayHapoaHbIM cTaHgapToM ¢uaancoBoit ordyetHoctu (IFRS) 13 "Onenka cnpa-
BEJUIMBOM CTOMMOCTH".

[IpencraBuTtens 3aka3urka MOIYYMST BCE Pa3bsICHEHHMS] OTHOCHTEIBHO 1IEJ€H OLEHKH, CBOMX
npaB, 00s3aHHOCTEN U BO3MOKHOCTEN OLEHIIMKa, 03HAKOMJIEH CO 3HAUEHUEM HCIIOJIb3YEMBIX TEPMHU-
HOB.

Cratyc OueHIuKa onpeaensercs: Kak He3aBUCHUMbIN OLEHIIMK, — T.€. BHEIIHUHN OIEHINUK, KO-
TOPBIM TONOJHUTEIBHO HE UMENl OTHOUIEHUH K OOBEKTY OLIEHKH, MOpa3yMEBAIOIIUX OIUIATy YCIYT,
3a UCKJIIOUEHHUEM OIIaThl YCIIYT MO OLEHKE.

B xone moaroroBku Otuera 00 OIlEHKE HUKTO HE OKa3biBal OIEHIIUKY CYIIECTBEHHOW MPO-
(beccroHaNbHOM MOMOIITH.

Wrorosas BenMUMHA CTOMMOCTH MPU3HAETCS AEMCTBUTENbHON Ha aTy oneHKu: 19 urons 2020
roaa.

OLEHIIMNK:

HNabunckasn T.B.
Homep B peectpe npodeccuoHaIbHBIX
oneHiukoB r.Mockssl 00414-OC2
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14. IEPEYEHDb UCIOJIB3YEMOM JIUTEPATYPBI

1. I'paxnanckuii kogexe Poccuiickoit deneparuu (4acTu nepsas, BTopasi U TpeThs) (C U3SMEHEHUSAMHU U
JIOTIOJTHEHHUSIMH).

2.@enepanbublii 3akoH oT 29 urons 1998 roga Ne 135-03 «O6 ouenouyHol nestensHocTd B Poccwmii-
ckor Penepanuny;

3.®enepanpabie ctanaaptsl oneHKU (PCO Nel, ®CO No2, ®CO Ne3), yTBepkIeHHBIC MPHUKA3aMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u @CO Ne 8, yrBepK/IeH-
HbIN npuka3zomM MunskoHoMpaszButus Poccun ot 01 urons 2015 r. Ne 326, a Taxxe MexayHapoJHblIi
crangapt ¢unancoBoit otaetHocTH (IFRS) 13 «Onenka cnpaBeainBoii CTOMMOCTHY.

4.DenepanbHblii 3aKkoH 0T 26.12.995 Ne 208-D3 «O0 ak1IMOHEPHBIX 00IIECTBAXY;

5. Onenka 6usneca. [Tox penakiueit ['pssHoBoit A.A., @enoroBoit M.A. — M.: ®WHAHCH U CTATUCTH-
ka, 2002 r.

6. EcumoB B., MaxoBukosa I'. Onienka 6usneca. YueOnuk uist By3oB. — CI16., [IUTEP, 2003;

7. Bannaiinies C.B. Onenka 6usneca. Yueouuk. Cruol'y, 2003 r.

8. KoBaner B.B. Ananu3 x03siCTBEHHON JAEATENLHOCTH Mpeanpusatus. Yueouuk. — M.: OO0 «TK
Benouy», 2002 r.

9. Opranu3zanusi ¥ METOJIbI OLIeHKH npeanpustus (ouzneca). Yueounuk. [lox pen. B.M.Komkuna. — M.:
UKD «OKMOCy, 2002 t.

10. I'puboBckmii C.B. Meroas! kanutanu3amnuu 10x010B. — CI16. POCTPO — ITPECC, 1997 r.;

11. Ouenka psIHOUHON cTouMOCTH HeABMXXKUMOCTH. Cepus «OueHouHas JAesTeNbHOCTh». OTB. penak-
Top cepuu Pytraitzep B.M. Yue6GHoe u npaktuueckoe nocodue. — M.: Jleno, 1998 r.;

12. TapaceBuu E.U. Onenka Henpmwkumoctu. — Cankr-IlerepOypr: U3n-so CIIOI'TY, 1997 1.

13. Ko3eiper A.H. OreHka cTOMMOCTH HEMaTepHUaIbHBIX aKTUBOB W HMHTEJUIEKTYAIBHON COOCTBEHHO-
ctu. M.: «PULL I'IT BC P®y», 2003 r.

3A0 «lentp HesaBucumoii Orerkm», Mocksa, yir.Ctyaenueckas, 1.32, m.138, ten.499 249-8755
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AHAJIN3 ®PUHAHCOBOTI'O COCTOSIHUA
AOQO "Cucremnoe pazputue"
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I/ICXO)IHBIG JaHHbIC

OcHoBoit mis mpoBeaeHus ¢uHaHcoBoro aHanmm3a AO "CuctemMHoe pa3BUTHE" CTaK CIEAYIONINE
JTAaHHBIE:

1) Byxrantepckuii 6ananc (cm. Tabm. Nel — akTuB Oananca, Tadsr. Ne2 - maccuB OanaHca)

2) Otuet o npuOBUIAX U YObITKaX (cM. Tabm. Ne3);

Konuuecmso paccmampusaemuvlx npu npogedenuu ananusa nepuo0os - 8.

B kauecTBe 6a30BOro MHTEpBaa JJIs aHAKM3a BEIOpaH nepuo ¢ JanHbiMu Ha 31.12.2014 roxa.

B kauecTBe oT4eTHOrO mepuoia JAjs aHaIMW3a BBIOpaH MEpUOJ C JAHHBIMHU, MPEJICTABICHHBIMU Ha
31.03.2020 rona.

AKTHB 0a1aHca

Tabmuna 1
Banawc (Popma 1)
Crater Danaxca Kon cTpokn 311220147 | 31122015r | 31122016r | 311220171 311220181 31122019+ 310320201
AKTHB
L BHEOBOPOTHBIE AKTHEBI
HematepuansHsie akTvesl 10 00 0.0 0.0
PeaynkTatsl Wccnedoeaduil 1 paspafiotox 20 0.0 0.0 0.0
OcHoBHEIe cpegcTaa 30 00 0,0 00
L0x04HEle BNOKEHNA B MaTepuankHLIe LEHHOCTH 1140 0,0 0.0 0,0
L0nrocpoyHsle HHAHCOBEIS BNOHKEHNR 1150 6904110 6324110 3194110
OTnoeHHsle HaNoroBele akTHEEl 1160 10,0 210 16.0
Mpoune BHeoDOPOTHEE AKTUBEI 1170 0.0 31120
Wroro no pazgeny | 1100 689 432,0 822 649,0
Il OBOPOTHBIE AKTUBbI
3anackl 210 00 00 00
Hanor na gofaenentyio cToMMoCTE N0 NpHOBpPeTeHHEIM UeHHOCTAM 220 0,0 00 00
[Oeburopckan 3afoMmKeHHOCTE 230 100,0 50 80
DUHAHCOBRIE BNOXEHUA 1240 0.0 0.0 0.0
[eHexHble cpefcTBa 1250 0 0 3 47020 51260
Mpoume obopoTHEIE BKTHBEI 1260 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny Il 1200 110 858,0 175 028,0 109 086,0 79 956,0 125 430,0 47070 5134,0
BANAHC 1600 750 273,0 814 444,0 813 010,0 804 388,0 814 862,0 827 356,0 831 308,0
ITaccus 0asanca
Tabnuua 2
NACCHB 311220041, 31122015 31122016t 531122017, 31122018 311220197 31.032020r.
lll. KANUTAN U PESEPBbI
YeTagHulil kanutan 1310 746 816,0 746 816,0 796 701,0
CobcTaeHHEIE 3KUMK, BEIKYNNEHHLIE Y aKUMOHEPOB 1320 0.0 0.0 0.0
MNepeoueHka BHE0BOPOTHEIX 2KTUBOB 1340 0.0 0.0 0.0
[ obaBoynelit kKanuTan 1350 0.0 0.0 1180
PeaepBHelil kanuTan 1360 2380 483.0 21410
Hepacnpeaenenxan npubeink (HenokpeiTeil yoeTok) 1370 28270 86520 0 312720
Wroro no p y I 1300 749 881,0 755951,0 812 480,0 803 678,0 830 232,0
V. 0ONrOCPOYHBIE OBASATENBCTBA
3aemHLle cpegcTea 1410 0,0 00 00 0,0 0,0 00
QOTnoxeHHsle Hanorossle obaatenscTea 1420 0,0 00 00 0,0 0,0 00
Peaepeel noa yenoBHule obaartenscraa 1430 0.0 0,0 0.0 0.0 0,0 0,0
Mpo4Ke AONrOCPOYHLIE NACCHBE 1450 0.0 0.0 0.0 0.0 0.0 0,0
Wroro no pasaeny IV 1400 0,0 0,0 0,0 0,0 0,0 0,0
V. KPATKOCPOUYHbIE OBA3ATENBLCTBA
3aemHele cpeacTea 1510 0.0 0.0 0.0 0.0 0.0 0.0
Kpegutopckan 38/,0MKeHHOCTE 1520 3710 480.0 607.0 7010 988.0
[Ooxoae Byayumx nepuogos 1530 0.0 0.0 0.0 0.0 0.0
Pe3epesl NpedcToALLMX PACXOA0E W NNaTexel 540 0,0 00 0,0 0,0 00
IMpoune kpaTkoCpOuHEIE NACCHBEL 550 200 23,0 30,0 103,0 1050 88,0
Wroro no pazpeny V 500 391,0 58 492,0 530,0 70,0 806,0 1076,0
BANAHC 1700 750 272,0 814 443,0 813 010,0 804 388,0 814 861,0 827 356,0 831 308,0
Otuet 0 NpuOBLIAX U yOBITKAX
Tabnuua 3
Omvyem o npubbinsx u yGeimiax (Popma N22)
Haumenosaxue nokasatens Kod cmpoxu 31122044 31122015r 31122016¢ @ 311220171 31122018 ¢ 311220191 31032020
[Ooxoakl n pacxogsl No 00LINHLIM BHAAM AEATENLHOCTH
2110 0.0 0.0 00 0.0 0.0 0.0 0.0
Boipyuka
CebecToMMoCTe Npogax 2120 0.0 0,0 0,0 0.0 0,0 0,0 0,0
Banosan npubeink (yosTok) 2100 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Kommepyeckue pacxogel 2210 0.0 0.0 0.0 0.0 0.0 0.0 0.0
YnpaBneHuecKHe pacxofsl 2220 (309.0) (276.0) (480.0) (776,00 (767.0) (685.0) (167.0)
Mpubkine (ybeTok) oT npopax 2200 309,0 -276,0 -480,0 -776,0 -767,0 -685,0 -167,0
MNpouune goxoge! u p
[lox0abl 0T Y4ECTUA B 4DYTUX OPraHHaaumMax 2310 00 00
MpOoLEHTE K NOMYYEHMHD 2320 16 027.0 50830
MpoyueHTLl K ynnare 2330 0.0 0.0
Mpoune aoxogel 2340 00 00
Mpoyme pacxogsl 2350 (29.0) (8.0)
MNpubbink (ybuiToK) A0 HANOT 2300 4 90
Tekywnii Hanor Ha NpubkIne 2410 (982
WameHeHne 0TNOKEHHLIX Hanoroseix obaatenscTe 2430
MameHEHHE 0TNOKEHHLIX HANOTOBLIX AKTMBOB 2450
Mpoyee 2460 11.0 20
Yucran npubeink (ybuiTok) oTyeTHOro Nnepuoga 2400 10 199,0 10 377,0
CnpagoyHo
Peaynerar o1 NepeoyeHKit BHE0BOPOTHEIX aKTNBOE, 2510 00 00 00 00 00 00 00
He BKNKYaeMklil B uncTyio npubeine (ybeirok) nepuoga
PEeaynLTar o7 Npouix onepaLyn, 2520
HE BRNKYaeMBIA B YHETYHO NpHBLING (yBumok) neproaa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CoBokynHelli fMHaHCOBLIA peaynbTaT neproaa 2500 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Ba3aoean npubeine (yBeIToK) Ha a0 2900 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PasgsogHenHan npubeine (ybeTok) Ha akymo 2910 0.0 0.0 0.0 0.0 0.0 0.0 0.0

OT4yeT NOAroTOBNEH NPU NOMoLM Nporpammbl "®uHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru



AHanu3 nposegeH 3A0 "LIHO" cTp. Ne 76
B ortuere pPacCMOTPCHBI OCHOBHBIC IIOAXOJAbI W HAIIPABJICHHA, HCIIOJIB3YCMbBIC B (I)I/IHaHCOBOM
aHaJIn3e. BBIBO,Z[BI APTYMCHTHUPOBAHBI U IMMOAKPCIIJICHBI ITPAKTUYCCKUMU pacyCTaMU.

CrpykTypa b6ananca

ByxranTtepckuii 6anaHc MpeacTaBisieT co00i mepeueHb UMYIECTBA MPEANPHUITHS U UCTOYHUKOB €T0
PUOOPETEHUSI HA KOHKPETHYIO JIaTYy.

HNwmymectBo npeanpusiTis, OTpaXCHHOEe B akThBe Oamanca (cm. Tabm. Nel) pmenurcs Ha
BHEOOOPOTHBIC (JOJTOCPOYHOTO TMONb30oBaHusl) akTuBbl (I pasmen aktuBa OamaHca) U OOOpPOTHBIE
(kpaTrkocpouyHOTO TI0oJIb30BaHMs) akTuBHI (II pa3nen akTuBa Gananca).

K BHEOOOPOTHBIM aKTUBaM OTHOCSATCS OCHOBHBIE CpEICTBa, OOOPYIOBaHHWE TMPEANPUSTHUSA,
HEMaTepUalbHbIC aKTUBBI, & TAK)KE JIOJITOCPOYHbIC (DMHAHCOBBIC BIOKCHHUS CPOKOM HCIOIH30BAHUS OOBIYHO
0oJsee oAHOrO roja.

K 000pOTHBIM aKTHBaM OTHOCSATCS PECYpChl MPEANPHUATHS, HCHOJIb3YIONMECS B IpoIecce
IPOM3BOJICTBEHHOTO IMKJIA, TO €CTh MPOU3BOACTBEHHBIE 3aI1achl, TOBAPHI, XPAHALINECS HA CKIIAJE, TeKyIas
NeOUTOpCKast 3aJI0JKEHHOCTD U T.JI.

Hcrounuku GopMUpOBaHUS UMYIIECTBA HAXOJIIICTOCS B aKTUBE OTPaXXCHBI B IMACCHMBE OanaHca,
KOTOPBIi B CBOIO OYEPElb COCTOUT M3 TPEX Pa3/IeiOB:

- KaIuTall ¥ Pe3ePBBI
- IOJITOCPOYHBIE 00sI3aTEIHCTBA
- KPaTKOCPOYHBIE 0053aTeIbCTBA

JIukBuHOCTE M 3(PPEKTHUBHOCTh KCIIOJIB30BAHMS TEKYIIMX AKTUBOB ONPEACIISIOTCS BEIHUYUHOU
YUCTOTO OOOPOTHOTO KamuTalia, KOTOPBIA SBJISCTCS PA3HUIICH MEXIy TEKYIIUMUA OOOPOTHBIMH aKTUBAMH U
KPaTKOCPOYHOM 3a/10JKEHHOCTBIO TIPEATIPHSITHS.

Tak kak BeMWYMHA YHUCTOTO OOOPOTHOTO KalMTalla HANpsSMYIO 3aBHCHT OT CTPYKTYpHI OanaHca,
pPaccMOTPUM YETHIPE OCHOBHBIE MOJIETH TMOCTPOSHUSI CTPYKTYphI KamuTala, ¥ ONpeleiInM K Kakod U3 HUX
oTtHOocuTcs cTpykrypa AO "CuctemHoe pa3Butue':

B 3aBuCHUMOCTH OT CTPYKTYpHhI OanaHca, BBIISISIIOT YEThIPE MOJIEIIN:

- ujieajgbHAas MOJIEIb;

- arpeccUBHas MOJIEIb;

- KOHCEpBATHBHASI MOJICITb;
- KOMIIPOMHUCCHAsI MOJIEb.

[IpencraBneHHble MOJENN PAaCCMaTPUBAIOTCS C YYETOM TOTO, YTO B (DMHAHCOBOM MEHEIKMEHTE
MOHSITHE OOOPOTHBIX CPEACTB JIENHUTCS HA TIOCTOSHHBIA OOOPOTHBIA KalUTaI, KOTOPBIA SBISETCS
MUHUMYMOM, HEOOXOIMMBIM JUISI OCYILIECTBJICHHS MPOM3BOACTBEHHON AESITEIbHOCTH NPEANpPUATHS, U
MIEPEMEHHBI OOOPOTHBIM KamuTall, KOTOPBIA OTOOpakaeT BEJIMYHUHY JIOTOJHUTEIBHBIX O0O0POTHBIX
akTUBOB. [lepeMeHHBIN OOOPOTHBIN KamuTaa HEOOXOIUM B Ka4eCTBE CTPAXOBBIX 3alacoB, JHOO B MUKOBBIE
TIEPHOBI ACITSTLHOCTH TIPS IITPHSITHS.

1. UneanpHast MoJieb - OCHOBBIBAETCS Ha IMPEANONIOKESHHH, YTO TEKYIUE aKTUBBI B CTATHUYECKOM
NPECTaBJICHUN COBIIAIAI0T IO CBOCH BEIMYMHE C KPATKOCPOYHBIMH 00513aTEIbCTBAMH.

Takast cutyarus B pealbHON KU3HU MPAKTUYECKU HE BCTPEUASTCS, TaK KaK MpHU HEOIaronpHusITHBIX
YCIIOBUSAX, HANpUMEp, MPH HEOOXOAMMOCTH CPOYHOTO TIIOTAMICHUS KPEAUTOPCKOM 3aJI0JDKEHHOCTH,
npeanpusaTie OyJIeT BBIHYKIEHO Peau30BhIBATh BHEOOOPOTHBIE aKTHBBI (OCHOBHBIC CPEICTBA H T.A.), UTO
erre OOJIbIIe YXY/IIIAT eT0 MOJIOKEHHE.

2. ArpeccuBHas MoOJeJb - 3Ta MOJENb OCHOBBIBAETCS HA MPEANOJIOKEHHH, YTO KPAaTKOCPOYHAs
KPEJAUTOPCKas 3aJ0JDKCHHOCTh CIIY)KHT JIUIIb JUIS TIOKPBITHS TIEPEMEHHOW YacTH TEKYINIUX AaKTHBOB,
HEOOXOUMOM Kak CTpaxoBoi 3amac. [locTosiHHAs 9acTh TEKYIIUX aKTUBOB B 9TOM CIIy4ae MOKPHIBAETCS 3a
CYET JIOJITOCPOYHON KPEIUTOPCKON 330JDKEHHOCTH U YaCTH COOCTBEHHOTO KalHTaa.

DTy CHTyalldl0 Tak ke, KaKk W HJCAITbHYI0 MOJENb, CIECAyeT pacCMaTpPHUBATh KaK JOCTATOYHO
PUCKOBAaHHYIO, TaK KaK Ha MPAKTHKE OTPAHUYUTHCS MHHUMYMOM TEKYIIUX aKTHBOB HEBO3MOIKHO.
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3. KoHcepBaTuBHast MOJIeNIb - MOJEIb MPEAIONAracT OTCYyTCTBUE KPAaTKOCPOUHBIX 00s3aTEILCTB U
(¢buHaHCUpOBAaHUE TEKYIIUX AaKTUBOB 3a CYET JIOJTOCPOYHBIX O0O0S3aTENbCTB U YacTH COOCTBEHHOIO
Kalrurania.

OpnHako B JOATOCPOYHON MEPCIIEKTUBE 3Ta MOJEIb Heleslecoo0pas3Ha.

4. KommpomuCCcHasE MOJIENb - SIBJsSIETCS Hamboliee peaibHOM Mojnenbio. B cimydae 3Toil mojenu
YUCTBIA OOOPOTHBINM KamUTall paBeH MO BEJIMYUHE CyMME MOCTOSIHHBIX TEKYIIUX aKTUBOB U IMOJIOBUHE UX
MIEPEMEHHOM YacCTH.

[Ipexnae Bcero, cienyeT OTMETHTh, YTO BEIMYMHA YUCTOTO 00opoTHOro kanutanma AO "CucremHoe
pasButue" Ha KoHer aHanm3upyemoro nepuozaa (31.03.2020 r.) cocrasuna 4058,0 ThIC.py0. YTO TOBOPHUT O
TOM, YTO MPEANPUATHE UMEET YUCTHIM OOOPOTHBIN KamuTas JUisl HOJJEepKaHHs CBOCH NEATENIbHOCTH U Ha
OTUYETHYIO J]aTy TOJIOKEHUE PENPHUITHS MOKHO Ha3BaTh JOCTATOYHO CTAOUITBHBIM.

OcCHOBBIBasICh Ha PaCCMOTPEHHBIX BHIIIE MOEIAX, CTPYKTYpY HMMYILECTBA OpraHU3allid Ha KOHEI[
OTYETHOI'O0 IIEPHUOAA MOXKHO OTHECTH K KOMIPOMHCCHOM Mozenu. KparkocpodHas Kpeautopckas
3a/I0JKEHHOCTh HalpaBiieHa Ha MMOKPBITHE TIOJIOBUHBI IEPEMEHHOM YacTH TEKYIIUX aKTHBOB.

B rpaduyeckom Buae crtpykrypa mmymectBa AO "CucremHoe pa3BuUTHE" Ha MPOTSHKEHUH BCEX
paccMaTpUBaeMBbIX NIEPUOIOB Mpe/ICTaBlIeHa Ha pucyHKe Nel.

Cmpykmypa umyuecmea opaaHusayuu
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EIKpaTKocpo4Hble naccyBbl B O60pPOTHbIE aKTUBbI BlocTosiHHbIE 060POTHbIE aKTUBbI
BlMepemeHHble 060pOTHbBIE aKTVBbI BBHeobopoTHbIE aKTUBbI Cob6CTBEHHbIN KanuTan
B /lonrocpoyHble naccuBbl

AxTuB Oananca

CprKTypa aKTUBa OajaHca U U3MCHEHHS B AHAIIM3UPYEMOM IICPUOJAC MMPCACTABIICHLI B Taba. Ned u

Nes.
Crpykrypa akTnBa 0ananca
Tabmanma 4
BanaHc, hopma 1 (OmHocum. usMeHeHuA cmpykmypii)
CTATbS BATIAHCA Kod cmpokuy 31122014 ¢ 31122015 ¢ 31122016 ¢ 31122017 ¢ 31122018 ¢ 31122019 ¢ 31032020 ¢
AKTUB |
I. BHEOBOPOTHbIE AKTHUBbI
HemarepuansHeie akHes! 1110 0.0% 0.0% 0.0% 0.0% 0,0% 0,0% 0.0%
Peaynurarel uccnegosanmil w paspabotok 1120 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
OcHOBHbIE CpeacTBa 1130 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[L0X0/\HbIE BNOXEHNA B MATEPHANBHBIE LEHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0,0% 0,0% 0.0%
[onrocpodnsie §MHAHCOBLIE BNOXKEHNA 1150 85.2% 78.5% 84.9% 90.1% 84.6% 99.0% 98.6%
OTNOMKEHHLIE HANOMOBLIE AKTHBL 1160 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
MNpoune BHeoBOPOTHLIE KTUBSI 1170 0.0% 0.0% 1.7% 0.0% 0.0% 0.4% 0.8%
Wroro no pazgeny | 1100 85,2% 78,5% 86,6% 90,1% 84,6% 99.4% 99.4%
I OBOPOTHBIE AKTHBbI

3anace! 1210 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha nofaeneHHyo cToMmocTs No NpHoGpeTeHHLIM UEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Lebutopckan 334 0mKeHHOCTE 1230 1.3% 8.5% 0.7% 1.4% 0.0% 0.0% 0,0%
DHHAHCOBbLIE BNOKEHNA 1240 13.5% 12.9% 12,6% 0.0% 0.0% 0.0% 0.0%
LeHexHble cpeacisa 1250 0.0% 0.0% 0.1% 8.5% 15.4% 0.6% 0.6%
Mpoune 0BopoTHEIE aKTHBLI 1260 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazpeny Il 1200 14,8% 21,5% 13,4% 9,9% 15,4% 0,6% 0,6%

BANAHC| 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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N3MmeHeHus B AaKTHBE 0aJIaHCA
Tabmuma 5

Banawc, (Popma N21) - UsmeHeHus [aTa Havana \ [laTa oKoHYaHWA | Vl3meHeHna

AKTHB 31.12.2014 1. A |31.03.2020 r. v B abc sbipaxerun | Temn npupocTa | YaensHoro seca

|. BHEOBOPOTHbIE AKTUBbI

HemarepuankHele aKTHE 0,0 0.0 0,0 0.0% 0.0%

PeayneTatel MccnefoEanuii W paapaboTok 0.0 0.0 0.0 0.0% 0.0%

OcHoBHbIE cpeacTea 0.0 0.0 0.0 0,0% 0,0%

Jlox04HEI2 BNOXEHWA B MaTepHankHble LEHHOCTH 0.0 0.0 0.0 0.0% 0.0%

Jonrocpoydkle WHaHCOBLIE BNOMXEHNA 639 ;11 1.0 813 4i11.0 180 600.0 282% 13.3%

OTnoKeHHLIE HANOTOBLIE AKTUBL 4.0 18.0 14.0 350.0% 0.0%

Mpoune BHeoBopOTHEIE AKTHEI 0,0 6745.0 67450 0.0% 0.8%

Wroro no pazgeny | 639 415,0 826 174,0 186 759,0 29,2% 14,2%

Il OBOPOTHLIE AKTHBbI

3anacel 0,0 0,0 0,0 0,0% 0,0%

Hanor Ha gofaBneHHy cTOMMOCTE No NpUoBpPeTEHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%

[ ebuTopckan 33/1,0MKEHHOCTE 9 530.0 8.0 -9522.0 -99,9% -1.3%

DUHaHCOBLIE BNOKEHNA 101 250,0 0.0 -101 250.0 -100.0% -13.5%

[ EHexkHEIR CpefCTBEa 78.0 5126,0 5 048.0 6 471.8% 0,6%

Mpoune 0BOpOTHEIE AKTHEI 0.0 0.0 0.0 0.0% 0.0%

Wrore no pazgeny |l 110 858,0 5134,0 -105 724,0 -95,4% -14,2%

BATNAHC 750 273,0 831 308,0 81 035,0 10,8% 0,0%

Ananu3upys akTUB OajaHca BHMJHO, 4TO O0INas BeIMYMHA AKTHBOB MPEIIPUATHS B OTYETHOM
nepuojie, 1Mo CpaBHEHUIO ¢ 0a30BbIM, yBenuumiach. [lo cpaBHeHuto ¢ koHuom 31.12.2014 r. akTuBBl U
BajroTa Oananca Beipociu Ha 10,8%, uro B abconoTHOM BbIpaskeHuU cocTaBmiio 81035,0 Teic.pyo. Takum
00pa3zoM, B OTYETHOM TI€PUOJI€ aKTUB OajlaHca U BatoTa OajaHca HaxosaTces Ha ypoBHe 831308,0 Teic.pyo.

B Gonee 3HauuTENBHON CTENEHU 3TO MPOMU3OLUIO 3a CYET YBEJIWYEHHUs CTaTbu 'JlONrocpodHble
¢uHAHCOBBIE BJIOKCHHS '. 3a Tpomeamui mepuoa poct 3toi crarbu coctaBmwii 180000,0 TeIC.pyO. (B
IPOLIEHTHOM COOTHOWeHnn - 28,2%) W Ha KOHell aHaJIM3MpyeMOoro Iepuoja 3HAUYEHUE CTaTbU
'lonrocpounbie (puHAHCOBBIE BIOKeHUs ' nocTurio 819411,0 teic.pyo.

B o0mieii cTpykType akTHBOB BHEOOOPOTHBIE AaKTWBBI, BelIMYMHA KOTOphix Ha 31.12.2014 .
coctaBisuia 639415,0 Teic.py0., Bo3pocau Ha 186759,0 Thic.pyO. (Temn mpupocTta coctaBui 29,2%) u Ha
31.03.2020 r. ux BenuunHa coctaBuia 826174,0 teic.py6. (99,4% ot o61eil CTpyKTypbl UMYLIECTBA).

Bennumna 000pOTHBIX akTHBOB, cocraBisBmas Ha 31.12.2014 r. 110858,0 Thic.py0. HampoTuB
cHu3mwiach Ha -105724,0 Thic.py0. (TemMn yMeHblLIeHHS OOOpPOTHBIX aKTUBOB cocTaBui 95,4%) u Ha
31.03.2020 r. ux BenmuuuHa coctaBuia 5134,0 teic.py0. (0,6% oT 0011IeH CTPYKTYpPHI UMYIIECTBA).

Jlo71s1 OCHOBHBIX CPEJICTB B 0011ei cTpykType akTuBoB Ha 31.03.2020 r. coctaBuina 0,0%.

Kax BunHO u3 Tabmuiel Ne5, Ha KOHEIl OTYETHOTO Meproa HauOOIBIITUIN yIEeTbHBIN BEC B CTPYKTYpE
COBOKYIIHBIX aKTHBOB IPUXOAUTCS Ha BHEOOOPOTHbIE akTHBHI (99,4%), YTO TOBOPUT O HU3KO-MOOMIIBHOM
CTPYKTyp€ aKTHBOB. B oTueTHOM mepuone yAenbHbIi BeC BHEOOOPOTHBIX aKTHBOB B OOWIEH CTPyKType
6ananca yBenuuuics Ha 14,2%.

B cTpykType BHEOOOpPOTHBIX aKTMBOB HauOOJIbllIeE M3MEHEHHE ObUIO BBI3BAHO YBEIMYEHHEM Ha
180000,0, mo cpaBHeHHIO C 0a30BBIM MEPHOAOM, cTaTbi 'JlonrocpouHsle (puHaHCOBbIE BiOXeHHs '. B
CTPYKTyp€ OOOpOTHBIX aKTHBOB HauOojblllee M3MEHEHHE ObLJIO BbI3BaHO yMeHblleHueM Ha 101250,0
TBIC.pYyO., 10 CPaBHEHHUIO C 0A30BBIM MEPUOJIOM, cTaThi 'OUHAHCOBBIE BIIOKEHUS'.

Pa3mep nebutopckoil 3a10JKEHHOCTH 3a aHaJIU3UPYEMBI MepuoJ B cymme cHu3mics Ha 9522.0
ThIC.py0. PaccMaTpuBas nedutopckyto 3anomkeHHocTh 'AO "CuctemHoe pa3Butue"' cienyeT OTMETUTb, YTO
npeanpustue Ha 31.03.2020 1. Mmeer maccuBHOE canbao (KPeAUTOPCKAs 3aT0JDKEHHOCTh OOJIbIe
nebuTtopckoit). B 1ienom qTuHaMHUKY U3MEHEHUS aKTHBa OajlaHCca MOXHO Ha3BaTh MOJIOKUTEIBHOM.

ITaccuB Gananca

Crtpykrypa maccuBa OanaHca U U3MEHEHHS B aHATM3UPYEMOM TEPUO/IE TIPEICTABICHBI B Ta0I. Neb u
Ne7.
CrtpykTypa naccuBa 0ajnaHca.
Tabmanma 6
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MACCHB 31.122014 2 31.12.2015 2. 31.12.2016 2. 31.12.2017 2. 31.12.2018 2. 31.12.2019 2. 31.03.2020 2.
IIl. KAMWTAN W PE3EPBLI

YeTaBHeIA kanuTan 1310 99.5% 91.7% 98.0% 99.0% 97.8% 96.3% 95.8%
CoficTEEHHEIE BKUNW, BEIKYNINEHHEIE Y BKUNOHEPOR 1320 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
MepeoyeHka BHeoBopoTHLIX aKTMBOR 1340 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[obasoyHklil kanuTan 1350 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
PesepeHblil kanuran 1360 0.0% 0.1% 0.1% 0.1% 0.2% 0.3% 0.3%
Hepacnpegenennan npubsine (HenokpeTelil yosToK) 1370 0.4% 1.1% 1.8% 0.7% 1,9% 3.3% 3.8%
Wroro no pazgeny Il 1300 99,9% 92,8% 99,9% 99,9% 99,9% 99,9% 99,9%

V. ONrOCPOYHBLIE OBASATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

3aemHble cpeacTBa 1410 0.0% 0.0% 0.0% 0,0% 0,0% 0,0% 0.0%
OTnoxeHHsle Hanoroeele obaatenscraa 1420 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pesepasl nog ycnoeHsle ofA3aTenscrsa 1430 0.0% 0.0% 0.0% 0,0% 0.0% 0.0% 0.0%
Mpoune 40NrocpoYHEIe NACCHBs! 1450 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%

V. KPATKOCPOYHBIE OBA3ATENLCTBA

3aemHble CpeacTEa 1510 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
KpeauTopCcKan 330MKEHHOCTE 16520 0.0% 7.2% 0.1% 0.1% 0.1% 0.1% 0.1%
Loxogbl Gyayuiux nepuogos 1530 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pesepasl NpeAcTOALLMX PACXOL0B W NNaTexei 1540 0,0% 0.0% 0.0% 0,0% 0.0% 0.0% 0.0%
Mpoune KPaTKOCPOUHKIE NACCHBEI 1650 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pasgeny V 1500 0,1% 7,2% 0,1% 0,1% 0,1% 0,1% 0,1%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%

H3menenust maccuBa 0aJjiaHca.

Tabmauua 7
NACCHB K3meHeHns

B abc soipakeni | Temn npupocTa | YoenbHoro Beca

1l. KANWTAN W PE3EPBbI

YeTaBHbIl kanuTan 746 816.0 796 701.0 49 885.0 6.7% -3.7%
ColcTBEHHEIR AKUMW, BLIKYNNEHHEIE ' 3KUHOHEPOB 0.0 0.0 0.0 0.0% 0.0%
JoBaeoyHulil kanuTan 0,0 1180 118,0 0,0% 0,0%
Pe3epeHblil kanutan 238,0 2141,0 1903,0 799,6% 0,2%
HepacnpeaeneHHan npubeine (HENOKPEITLIA YaLITOK) 2827.0 31272.0 28 445.0 1006.2% 3.4%
Wroro ne pazgeny Il 749 881,0 830 232,0 80 351,0 10,7% 0,1%
V. JONMOCPOYHBLIE OBA3ATENLCTBA
JaemHeble cpescTBa 0.0 0.0 0.0 0.0% 0.0%
OtnoxeHHele Hanoroeele obaatenscTea 0.0 0.0 0.0 0.0% 0.0%
Peaeperl nog yenoBHele 0fA3aTenscTea 0.0 0.0 0.0 0.0% 0.0%
Mpoyne foNrocpoYHEe NACCHBELI 0,0 0.0 0.0 0,0% 0,0%
Wrore no pasgeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPQUYHbIE OBA3ATENLCTBA

JaemHele cpeacTea 0.0 0.0 0.0 0.0% 0.0%
Kpenntopckan 3a4,0MmKeHHOCTE 371,0 988,0 617.0 166,3% 0,1%
Joxoge Oygywux nepnogos 0.0 0,0 0.0 0.0% 0.0%
PeaepBrl NpeACTOALLMX PacX0A0B W NnaTexei 0.0 0.0 0.0 0.0% 0.0%
Mpoyne KpaTKoCpOYHLIE NACCUBEI 20,0 56,0 65,0 340,0% 0,0%
Wrore no pasaeny V 391,0 1076,0 685,0 175,2% 0,1%

BANAHC 750 272,0 831 308,0 81 036,0 10,8% 0,0%

B yactu naccuBoB, yBeslnYeHHE BAIIOTHI OajlaHCa B HaMOOJIbIIEH CTEMEHN MPOM30IILIO 3a CUET pOoCcTa
cTaThu 'YCTaBHBIM KamuTaid'. 3a TMPOLIEAINIMN MEepPHoI poCT ATo ctaThu coctaBmwi 49885,0 Thic.pyo. (B
IPOIIEHTHOM COOTHOILIEHUH €€ POCT cocTaBmi 6,7%) U yXe Ha KOHel| aHAJIM3UPYEMOro Meprojia 3HaueHue
cTaTh 'Y CTaBHBIN KanmuTall' yCTAaHOBWIOCH Ha ypoBHE 796701,0 THIC.pYO.

PaccmatpuBast uamenenue codctBenHoro kamurtana AQO "CucremMHOe pa3BUTHE" OTMETHM, UYTO €r0
3HAYCHHE 3a aHAIM3UPYEeMbId mepuoj yBennumiaoch. Ha 31.03.2020 r. BenuunHa COOCTBEHHOTO KamuTasa
npeanpustus cocraBuia 830232,0 teic.py6. (99,9% oT 0011ei BeTMUuHBI TACCUBOB).

Jloyst 3aeMHBIX CPEJICTB B COBOKYITHBIX MCTOYHHMKAaX (POPMHPOBAHUS aKTHBOB 33 aHAIU3UPYEMBIH
Nepuos 3HAuuTeNbHO yBenuumiack. Ha 31.03.2020 r. coBOKyNHas BeIMYMHA 33EMHBIX CPEACTB
npeanpusitusi coctaBuia 1076,0 teic.py6. (0,1% oT 001ieit BeTMYUHBI TACCUBOB). YBEIWYEHUE 3a€MHBIX
CPEACTB MPEANPUATHS BEAET K YBEJIWYECHUIO CTENEHU ero (PUHAHCOBBIX PUCKOB M MOXKET OTPUIATEIbHO
MOBJIUATH HA €r0 (PMHAHCOBYIO YCTOMYUBOCTb.

AHanmu3upys U3MEHEHHUE PEe3epBOB MPEANPUATUS U HEPACIPEAETICHHON MPUOBIIM MOKHO OTMETHTH,
YTO 3a aHAJIM3UPYEMbI Mepruoja ux odmas BenuunHa Bo3pocia Ha 30348,0 teic.py0. u coctaBuia 33413,0
ThIC.py0. M3meHenune pesepBoB coctaBmio 1903,0 Teic.py0., a HepacmpeaeneHHoW mpubbum 28445,0
ThIC.py0. DTO B II€JIOM MOYKHO Ha3BaTh IOJIOKUTENbHOM TEHACHLMEH TaK KaK yBEIMYEHHE pEe3epBOB,
($OHII0B U HepacIpeIeIeHHON MPUObUIN MOXET TOBOPUTH 0 3(h(eKTUBHOI paboTe NMpeaArnpusITHUSsI.

B oOmieit cTpykType maccuBOB BelIMYMHA COOCTBEHHOIrO KamuTania, kortopas Ha 31.12.2014 r.
cocraBmsiia 749881,0 teic.py0., Bo3pocna Ha 80351,0 Teic.pyO. (Temn mpupocrta coctaBun 10,7%), u Ha
31.03.2020 r. ero BenuuuHa coctaBuna 830232,0 Teic.pyd. (99,9% ot obmiei cTpyKTypsl UMyllecTsa). B
HauOOJIbIIEH CTENEeHN 3TO M3MEHEHHE MPOU3OILIO 3a CYET pocTa CTaTbM 'YCTaBHBIM KanmuTan - Ha 49885
THIC.pYO.

B oO0mieit cTpykType 3amoiKEHHOCTH KpaTkocpodHble maccuBbl Ha 31.03.2020 r. mpeBbImaroT
nosrocpounsie Ha 1076,0 ThIC.py0. UTO IpH CYIIECTBYIOIIEM pa3Mepe COOCTBEHHOTO KamuTaia U pe3epBOB
MOJKET U HE TIOBIUATh HA ()MHAHCOBYIO YCTOWYUBOCTH MPEATPHUSATHS, OJHAKO JJIS YIYUIICHUS CTPYKTYPHI
MACCUBOB MPEANOYTUTEIHHO MPEBBILICHUE JOITOCPOUHON 3a/I0JKEHHOCTH HaJl KPaTKOCPOUHOI.
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JlonrocpouHas KpeauTopcKas 3a/10JKEHHOCTh, BenyrHa KoTtopoi Ha 31.12.2014 r. cocrasnsna 0,0
ThIC.pYO., ocTanach Ha npexkHeM ypoBHe. (0,0% ot o01eit CTpyKTypbl UMYILIECTBA).

BennumHa KpaTKOCpOUYHBIX 00s3aTenbCTB, KoTopas Ha 31.12.2014 r. cocraBnsima 391,0 Thic.pyO.
HAnpoTUB Bo3pocia Ha 685,0 Teic.py0. (Temmn npupocta coctaBui 175,2%), u va 31.03.2020 r. ee BenuunHa
cocraBuna 1076,0 Teic.py06. (0,1% ot 0011e#t CTpyKTYphl UMYIIECTBA).

HauOonpmmii yneiapHbIE BeC B CTPYKTYpE KPaTKOCPOUYHOH KpPEIUTOPCKOW 3aJ0/HKEHHOCTH Ha
31.03.2020 r. cocrasisier ctathsi 'Kpeautopckas 3amokeHHOCTh'. Ha koHel aHanmum3upyemoro nepuoja
BEeJIMYMHA 3aJ0/DKEHHOCTH IO JaHHOW cTaThe cocraBisgeT 988 Thic.py0. (Moas B 0OImIeld BeaudyuHE
KpaTKOCPOYHOH 3a70/keHHOCTH 91,8%)

Takum oOpa3oMm, npuHUMas BO BHUMaHHE Mallyl0 BEJIMUYMHY 0053aTelbCTBA, H3MEHEHHE 3a
aQHAJIM3UPYEMbIN MEPUOJI CTPYKTYPHI MACCUBOB CJIEAYET MIPU3HATH B MOAABISIONIECH YaCTH HEUTPAIbHBIM.

ArperupoBaHHbIN OaslaHC

ArperupoBaHHBIN OajlaHC CTPOUTCS IMyTeM OOBEAWHEHHS] OJHOPOJHBIX CTaTe OyXTralTepcKOro
OanmaHca ans ynoOcTBa nocieayromero a"anuza. CTpyKTypa arperupoBaHHOro OajaHca MpejicTaBieHa B
Tabi. Neg.

ArpernpoBaHHbIi 0aJjiaHC.

Tabmuma 8
Azpezuposanmiiil 6anaHc - UsmeHeHus M3meHeHus
AKTUB 31122014 1. 31.03.2020 r. B abc BbipameHuy | Temn NpupocTa
BHeobopoTHEIE aKTHELI 639 415,0 826 174,0 186 759,0 29,2%
O6opoTHEIE AKTHEEI 110 &58,0 5134,0 105 724,0 -95,4%
3anackl W 3atparsl 0.0 0.0 0.0 0,0%
KpaTkocpoyHan febuTopckan 3af0nKeHHoCTE 9 530.0 8.0 -9 522.0 -99,9%
[leHexHbIE CPEACTEA W KPaTKOCPOYHEIE (PUHAHCOBLIE BNOXEHNA 101 328.0 5126.0 -96 202.0 -94.9%
Mpoune obopoTHEIE aKTMBLI 0.0 0.0 0.0 0.0%
BanaHc 750 273,0 831 308,0 81 035,0 10,8%
NACCHB
CobCcTEeHHBLIN KanuTan 749 881,0 830 232,0 80 351,0 10,7%
[lonrocpo4Hsle NaccHesl 0,0 0,0 0,0 0,0%
3aiiMbl M KpeAWTEI 0,0 0,0 0,0 0,0%
Mpoyne [ONrOCPOYHEIE NACCHBL 0.0 0.0 0.0 0.0%
KpaTkocpo4Hbsle naccHBebl 391,0 1076,0 685,0 175,2%
3aiiMbl W KpeAWTEI 0,0 0,0 0,0 0,0%
KpeanTopckan 3a00MmueHHOCTE 3710 988.0 617.0 166,3%
Mpoyne KpaTKOCPOYHbIE NACCHBEI 20.0 88.0 68.0 340.0%
BanaHc 750 272,0 831 308,0 81 036,0 10,8%

AHanu3 puHAHCOBBIX pe3yabTaToB AesTenbHocTH AO "CuctemHoe pa3Butue"

WN3menenne otyeta 0 MpuOBUIAX M YOBITKaX B OTYETHOM IEPUOJE, IO CPABHEHHMIO C 0Oa30BBIM,
npenctaBieHo B Tabm. Ne9. V3meHeHuwe mokaszateneil (PUHAHCOBO - XO3SWCTBEHHOW EATEIBHOCTH B
OTYETHOM TIEPHO/Ie, IO CPABHEHHIO C 0a30BBIM, MpecTaBiaeHo B Ta0a. NelO.

QuHaHcosble pe3ynbmamal
meic.py6.

18 000,0
16 000,0
14.000,0
12 000,0
10 000,0
8000,0
6000,0

4000,0
f
2000,0 ,/

!

31.12.2014 r. 31.12.2015 .

-2000,0
BBbipyuka OT peansauun Cebectoumocts

B0Mpunbbink (yBbITOK) OT Npoaax @ Canbao NpoyKx OXOA0B U PacxooB
BYuncras npubbinb (YBbITOK) OTHETHOrO Nepuoaa
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HN3MeHeHne oT4yeTa 0 I[pI/IGLIJIﬂX n yﬁLITKaX B OTYCTHOM IEPHUOAEC MO CPABHEHUIO C 0a30BbIM

MepHuoI0M.
Tabnuma 9
Omuyem o npubbinax u y6simkax (Popma N22) (MsmeHeHus) V3meHeHns
HaumeHoBaHwe nokazarens 31122014 . 31032020 r. B afc BripakeHu | Temn npupocTa | YoenbHoro Beca
loxogsl 1 pacxofbl Mo obbIYHEIM BHAAM 0eATENLHOCTH
0.0 0.0 0.0 0.0%
Bripyuka
CebecTonmocTe npogak 0.0 0.0 0.0 0.0% 0,0%
Banoean npuikine (youTok) 0,0 0,0 0,0 0,0% 0,0%
Kommepueckne pacxogel 0.0 0.0 0.0 0.0% 0.0%
YnpaBneHYeckne pacxoisl (309.0) (167.0} -142.0 -46,0% 0,0%
Mpnbeine (YBeITOK) 0T npoaax -309,0 -167,0 142,0 46,0% 0,0%
lMpoune goxoasl M pacxoabl
IMpoLgeHTH K NoNy4YeHno 64510 50830 1.368.0 21,2% 0.0%
IMpoueHTHl K ynnare 0.0 0.0 0.0 0.0% 0.0%
JoxoAkl 0T YYacTUA B 4pyriX 0praHu3aumax 0.0 0,0 0.0 0.0% 0.0%
Mpoune foxoqsl 10,0 0.0 -10,0 -100,0% 0,0%
Mpoyne pacxogkl (36.0) (8.0) -28.0 -T7.8% 0,0%
MNpubeink (ybeiTok) 0o Hanoroob! 6 116,0 4 908,0 -1 208,0 -19,8% 0,0%
M3mMeHEHWE OTNOMKEHHBIX HANOMOBLIX AKTMBOB (2 063.0) 0.0 2063.0 100.0% 0.0%
M3aMeHEHWE OTNOMXEHHBIX HANOroBLX 003aTenLCTE 2.0 0.0 2.0 100.0% 0.0%
Tekywnit Hanor Ha NpubkIne (1228.0) (982.,0) -246.0 -20,0% 0.0%
Yuctan npubeink (ybeITOK) 0T4ETHOTO Nepuoga 2827,0 3926,0 1 099,0 38,9% 0,0%
CnpaeoyHo
CoBokynHLIA $MHAHCOBEIA peaynksTar nepuoaa 0.0 0.0 0.0 0.0% 0.0%
bazoean npubeink (yOEITOK) Ha akuMw 0.0 0.0 0.0 0.0% 0.0%
PaagogHeHHaA npubkink (yBeIToK) Ha kWi 0.0 0.0 0.0 0.0% 0.0%

HN3menenne nokasaresieid pMHAHCOBO - X035/ CTBEHHOI 1eAITEILHOCTH B OTYETHOM NEepHO/Ie 1o
CPaBHEHHIO ¢ 0230BbIM NEPHOIOM

Tabmuma 10
OuyeHka nokazamened ®X - UsmeHeHus VlameHeHna
HaumeHoBanne nokasarens 31122014 31032020 r B abc .sbipakenim | Temn npupocTa
1. Obbem npogax 0.0 0.0 0.0 0.0%
2. MpubbiNk 0T Npogax -309.0 -167.0 142.0 46,0%
3. AMopTi3auma
4. EBITDA
5. YucTan npubeink 28270 3 926.0 1099.0 38.9%
6. PenTabiensHocTs nponak. % 0.0% 0.0% 0.0% 0.0%
7. HucTele aktuesl 749 8820 830 232.0 80 350.,0 10,7%
8. OBopaynBaemMocTs YMCTEIX akTueoe, % 0,00% 0,00% 0.0% 0,0%
9. PenTabensHocTs YWCTLIX akTuBOE, % -0.04% -0,02% 0.0% 51,2%
10. CobcTBEHHBIR KanuTan 749 881.0 830 232.0 80 351.0 10,7%
11. PentabensHocTe cobcTBeHHoro kanutana, % 0,38% 1,90% 1.5% 402,5%
12. Kpegutel v aaiiMel 0.0 0.0 0.0 0.0%
13. QuHaHCOBEI privar 0,0 0,0 0,0 148.6%
14. PenHeecTipoBaHHan npuisinks 0,0 0,0 0,0 0,0%
15. KoaduuymeHT peMHBECTMPOBAHNA 0,0 0,0 0,0 0,0%
16. BKOHOMWYECKWIA pocT NpesnpuATHA 0,0 0,0 0,0 0,0%
17. Cymma NpoUgHToB 33 KpeauTsl 0.0 0.0 0.0 0,0%
18. CpefHeB3BELUEHHAA CTOMMOCTE KanuTana 0.0% 0.0% 0.0% 0.0%

N3 Tabmunpsl Ne9 BHUIHO, YTO BBIpYyYKa OT peald3ali KOMIAHWM IO CPAaBHEHHUIO C 0a30BBIM
HepUOJIOM OCTaJICs Ha MpexkHeM ypoBHe U cocTasui 0,0 ThIC.pyO.

Banosas npubsuie Ha 31.12.2014 1. cocraBmsna 0,0 Teic.py0. 3a aHaNM3UpyeMblid TEPUOJ OHA
ocTaslach Ha MPEKHEM YPOBHE, YTO B YCIOBUSIX HHQIIALMY CIEIyeT pacCMaTpUBaTh CKOpee Kak HeraTUBHBIN
MOMEHT. B oTiiuum oT BajioBoi mpuObLIN, KOTOpas 3a aHAJM3UPYEMBbIil Nepro] He U3MEHUIach, TPUObLIb
oT npojax Bo3pocia Ha 142,0 Teic.py6., u Ha 31.03.2020 r. ee BenmnuuHa cocraBuia -167,0 Toic.pyoO.

[TonoXUTEeTbHBIM MOMEHTOM SIBJISIETCSI IUIFOCOBOE CajbJ0 MO MPOYMM J0XO0JlaM M pacxojaM - Ha
31.12.2014 r. canpao 1Mo MpoYMM JIOXO0JIaM U pacxojiaM yCTaHOBUJIOCH Ha ypoBHe 6425,0 Teic.py0., K TOMY
K€ HAOJIF0AaeTCs TIOJIOKHUTENIbHAS TeHACHIHS — 3a nepuoj ¢ koHna 31.12.2014 r. mo xonery 31.03.2020 r.
CayIbJI0 1O HUM yBennuuiaock Ha 1330,0 Teic.pyo.

Kak BumnOo m3 Tabmuupbr Nel(, ymctas mpuOBLIb 3a aHAIM3UPYEMbIH Tmepuoa Beipocia Ha 1099,0
ThIC.pyO., 1 HakoHner] 31.03.2020 r. ycraHoBmiach Ha ypoBHe 3926,0 Thic.pyO. (TeMIl MpHpocTa COCTaBHII
38,9%).

PaccmarpuBas quHaMuUKy rokasateneil puHaHcoBO - Xo3siicTBeHHOH nesitensHocTH AO "CrucremHoe
pazButue" ocoboe BHHMMaHME cleAyeT oOpaTuTb Ha PpPEHTA0ETbHOCTh YUCTBIX AKTUBOB U
CPEIHEB3BEIIEHHYIO CTOUMOCTD KaluTaia.

JUisl yCIEIIHOro pa3BUTUS JESITEIbHOCTH HEOOXOAMMO, YTOOBI PEHTAOEIbHOCTh UUCTHIX AKTHBOB
ObUIa BBIIIE CPETHEB3BEIICHHOW CTOMMOCTH KaluTala, TOTraa MpenpusTue CloCOOHO BBIIUIATUTH HE TOJIBKO
IPOLIEHTHl MO0 KpeauTaM U OOBSABJICHHbIE AMBHUICH]IbI, HO U PEHHBECTHPOBATh YacTh YUCTOW NPUOBUIM B
IIPOU3BOJICTBO.
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B paccmarpuBaemom B Tabmuie Nel( cimydae, Ha KOHEI aHATM3UPYEMOTO TIEPHOJIa PEHTA0ETHHOCTD
coOcTBeHHOro Kamurtana paBHa 1,90%, uro Oobiie moka3aTels CpeIHEB3BEIICHHON CTOMMOCTH KaluTaa,
3HaYE€HHUE KOTOPOro COCTaBUIIO B cooTBeTCTBYIOIIEM nepuoze 0,00%.

PaccmarpuBas aunamuky noxonoB u pacxofoB AO "CucreMHOe pa3BUTHE" MOXHO CKa3aTh, YTO B
LIEJIOM 32 aHAJIM3UPYEMbIH TIEPUO/1 €€ MOXKHO Ha3BaTh IMOJIOKHUTEIBHOI.

[TokazaTenu pCHTa6CHBHOCTI/I

PenrtabenbHOCTb - moka3aTenb 3 (HEeKTUBHOCTH €IMHOBPEMEHHBIX U TEKYILUX 3aTpat. B o0miem Buie
PEHTAa0ENBPHOCTh ONpEESeTCS OTHOLICHHEM NPUObUIM K €IWHOBPEMEHHBIM WJIM TEKYIIMM 3aTpaTam,
Onarogaps KOTOPBIM MOJy4€Ha 3Ta MPUObLIb.

JIunamMuka nokasareJieii peuradeabnoctu AO "Cucremnoe paspurue' 3a 31.12.2014 r. -
31.03.2020 r. mpeacraBjeHbl B Ta0auie Nel2.

Tao6numa 12
Mokazamenu peHmabensHocmu - UsmeHeHus W3meHeHna

HaumeHoBaHne nokalarens 31122014 1. 31.03.2020 r. B abc etipakequn | Temn npupocTa
Ofwan peHTabensHocTe, % 0.0% 0.0% 0.0% 0.0%
PenTabensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
PenTabensHocTe coficTBeHHoro kanutana, % 0.4% 1.9% 1.6% 402.5%
PeHTabensHocTe akuwoHepHoro kanutana, % 0.4% 2.0% 1.6% 420.7%
PenTabensHocTe 060poTHEIX akTUBOE, % 2.6% 305.9% 303.3% 11 894.9%
Obwan pexTafiensHoCcTE NPoM3BOACTEEHHBLIX HoHgoB, % 0.0%
PeHTabensHocTe Boex akTneoe, % 0.4% 1.9% 1.5% 401.4%
PenTalensHoCTs PUHAHCOBEIX BNOMEHW, % 0.9% 2.5% 1,6% 184.9%
PenrabensHoCTe DCHOBHON JeATeNLHOCTH 0,0% 0,0% 0,0% 0,0%
PenTabensHocTe nponasogcTea, % 0,0% 0,0% 0,0% 0,0%

3Hauenus nokasaresei pearadeabHocTu AO "CucremHoe pa3sutue' 3a Bech
paccMaTpuBaeMblil IepHo/ NpeAcTaBaeHbl B Ta0aume Nel2a.
Tabmuma 12a

Mol peHmabensHocmu
HauweHosanue nokazarens 31122004 | 31122015¢ | 31122016r | 31122017r | 31122018r | 31122019r | 310320201
Obwan perrabensHocTs, % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PenrabensHocTs nponak, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PentaBiensHocte coficTaenHoro kanutana, % 0.38% 0.81% 0.83% 1.26% 1.28% 1.49% 1.90%
PentabensHocTe akuynoHepHoro kanutana, % 0,38% 0.81% 0.82% 1.28% 1.30% 1.54% 1.97%
PenrabensHocTs 0bopoTHex akTueos, % 2,55% 3.47% 5.98% 12,76% 8.27% 260.25% 305.88%
OBuwan peHTabensHOCTE NPOM3BOACTEEHHLIX BOHA0B. % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PentaliencHocTe Bcex aktueos, % 0.38% 0.75% 0.80% 1.27% 1.27% 1.48% 1.89%
PenTabensHocTs PHUHAHCOBLIX BNOXeHui, % 0.87% 1.04% 1.11% 1.87% 2,00% 1.96% 248%
PeHTabensHoCTs OCHOBHON 4eRTeNEHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PetrabensHocTs nponasoactea, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

Ha mavano mepuona mokaszarens oOmieil peHTabenbHOCTH Ha mpeanpustuu coctasisut 0,0%, a Ha
koHery nepuoga 0,0% (u3MeHneHue B aOcoiroTHOM BbIpaxeHuu 3a nepuod - (0,0%)). [loBbimeHue
peHTabenpHOCTH coOcTBeHHOro kamutana ¢ 0,38% no 1,90% 3a ananmusupyeMslil iepuoj ObIJIO BBI3BAHO
YBEIUYEHUEM YHCTOM MPUOBLIH MPeIpUsATH 3a aHanu3upyemblii nepuoa Ha 1099,0 Teic.pyo.

Kax BugHo u3 tabauusl Nel2, 3a aHanmu3upyeMblil epuoj 3HauY€HHs OOJBIIMHCTBA MOKa3aTesneit
PEHTA0ETBbHOCTH YBETUUMUIINCh, UTO CIIEIYeT CKOpee paccMaTpUBaTh Kak MOJI0KUTENbHYIO TEHACHIUIO.

Mokazamenu peHma6enbHoCmu
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Ananu3 pUHAHCOBOW YCTOWYHUBOCTH

AHaJu3 U3MeHeHHs noka3arteneii puHancoBoii ycroiiunBoctu AO "Cucremnoe paspurue' B
a0COJIIOTHOM BBIPAaKeHUM 32 BeCh paccMaTPUBaeMblil epuo/ nmpeacrasJieH B Tadauue Ne 13.
Tabmuua 13

Aranus ¢pun. yemoiiyusocmu no abc.nokasamenam - HameHeHus M3meHeHns
noKkazareni

31122014 31032020 ¢ B abc eripakenun | Temn npupocTa
1. McTouHnkn coficTBEHHEIX CPEACTE 749881.0 8302320 80 351.0 10.7%
2. BHeobopoTHeIE aKTHBEI 639415.,0 826174,0 186 7590 29.2%
3. McTounmnkwn cobeTBeHHbIX 0B0poTHEX cpefcTe ANA GOPMWPOBAHWA 3aNacoB W 3atpar 110466,0 40580 106 408.0 -96.3%
4. JonrocpodHele KpeauTsl W 3aiiMel 0.0 0.0 0.0 0.0%
5. McTounmnkn coBCTBEHHEIX CPEACTE, CKOPPEKTMPOBAHHEIE HA BENWYWHY A 0NTOCPOYHLIX 110466,0 40580 106 408.0 -96.3%
33EMHbIX CPRACTE ’ T
6. KpatkocpoyHele KpeAWTHEIE M 33EMHLIE CpeaCcTEa 0,0 0,0 0,0 0,0%
7. O6LWan BENMYNHA MCTOYHMKOB CPEACTE € YUYETOM AONrOCPOYHELX W KPaTKOCPOUHEIX 110466,0 40580 106 408.0 96.3%
33EMHEIX CPEJCTE
8. BenwynHa 3anacos W 3atpat, ofpawakwnxca B akTuee banaHca 0,0 0,0 0,0 0,0%
9. Manuwek nctoyHukoe cobcTBeHHbX 0B0poTHEIX CpecTe 110466.0 40580 -106 408.0 -96,3%
10. Manuwek ncToyHnkoE cobBCTBEHHEIX CPEACTE W JONMOCPOYHEIX 338MHBIX MCTOUHWKOE 110466.0 4058.0 106 408.0 -96.3%
11. Manuwer ofwei BENWYWHEI BCEX MCTOYHWKOE ANA GOPMUPOBAHUA 3aNacoe W 3atpar 110466,0 40580 106 408.0 -96.3%
12.1. 3-x KoMNNeKkcHLIA nokaszatents (S) gUMHAHCOBOA CUTYaLMK 1 1 0,0
12.2. 1 1 0.0
12.3. 1 1 0.0

MHAHCOBAA YCTOAYMBOCTE NPEANPUATHA

AbcontoTHan AbcontoTtHan

fuHaHcoBan fmHaHcoBanA

YCTONYMBOCTE YETOMYNBOCTE

AHaJIu3 noKa3aresiel (PMHAHCOBOM YCTOMYMBOCTH 32 BECh PACCMATPUBAEMBIil ePHOJ
npejacrasjieH B Tadaume Ne 13a.
Tabmuna 13a

AHanus puHaHcosoll ycmolyusocmu no abcomnomHeIM Mo
nokasarenu
31122014 | 311220061 | 311220161 | 31122017r | 31122018r | 31122019r | 310320201
1. AcTounnkn coBCTBEHHEIX CpeaCTE 749881.0 755951.0 512480.0 803676.0 §14055.0 §26306.0 §30232.0
2. BreobopoTHele akTnael 639415.0 639416.0 703924.0 724432.0 689432,0 822649.0 826174.0
3. WMcTounnkm coficTBeHHEIX 06opoTHLX CpEACTB ANA (I0pMUPOBAHWA 3aNacoB W aaTpat 110466.0 116535.0 108556.0 79246,0 124623,0 36570 4058.0
4. [lonrocpoyHkle KpeanThl W 3aiiMel 0.0 0.0 0.0 0.0 0,0 0,0 0,0
5. McTounnkn coficTBEHHEIX CPeACTB, CKOPPEKTMPOBAHHEIE HA BENWYUHY [0NTr0CPOYHEIX 33EMHEIX 110466.0 116535.0 108556.0 79246.,0 124623,0 3657.0 4058.0
cpeAcTE
6. KpaTkocpouyHele KpeAWTHEIE 1 3aEMHbIE CpeiCTEa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
7. OBW,aA BENNYMHA UCTOYHWKOB CPEACTE € YYETOM AONroCPOYHBIX M KPATKOCPOUHLIX 338MHbIX 110466.0 116535.0 108556.0 79246.0 124623,0 3657.0 4058.0
CpencTe
8. Bennuwna 3anacos w 3arpar, obpawawwnxcs B aktuee bananca 0.0 0.0 0.0 0.0 0.0 0.0 0.0
9. Wanuwek nctounukoB cofcTBEHHBIX 0B0POTHLIX CPEACTE 110466.0 116535.0 108556.0 79246,0 124623,0 3657.0 4058.0
10. Manuwek UCTOYHMKOB COBCTBEHHEIX CPeACTE M A0NMOCPOYHEIX 3a8MHEIX MCTOUYHHEOB 1104660 1165350 1085560 79246.0 124623,0 3657.0 4058,0
11. Manuwex ofieil Benn4MHEL BCeX HCTOYHUKOE ANA (OPMUPOBaHNA 3anacoe W 3aTpat 110466.0 116535.0 108556.0 79246.,0 124623,0 3657.0 4058.0
12.1. 3-x koMnnekcHeIl Nokasarent (S) fUHAHCOBOI CUTYaLMKM 1 1 1 1 1 1 1
12.2. 1 1 1 1 1 1 1
12.3. 1 1 1 1 1 1 1
IHaHC0BAA YCTORYHBOCTE NPeANPHATHA
AbcomoTHan AfconoTHas AbconoTHas AbconoTHas AfconoTHas AfconoTHas AfbconioTHas
fuHaHCcoBas fuHaHcoBas fuHaHCoBaR (MHAHCOBAR (MHAHCOBAA (MHAHCOBAA (HMHAHCOBAA
YCTOMYNBOCTE | YCTONYMBOCTE | YCTOAYMBOCT: | YCTOMMWMBOCTE | YCTOMYMBOCTE | YCTOWYMBOCTE | YCTOMYNBOCTH

AHaJu3 H3MEeHeHHs NoKa3aTteneii puHancoBoii ycroiiunsoctu AO "Cucremnoe paspurue' B
OTHOCHTEJIbHOM BBIPAa’KEHHUH 32 BeChb PpacCMaTpPUBaeMblil IEPHO/ NPeacTaB/ieH B Tadaune Ne 14.
Tabmuna 14

AHanus puH.ycm-mu No omHocumMesbHLIM Nokasamenam - MsmeHeHUs K3ameHeHns
HaumeHoBaHne duHancoBoro koadduumenta
31122014 1. 31.03.2020 r_ B abc ecipakequn | Temn npupocTa

KoadduuymeHT aBToHoOMUN 1,00 1,00 -0,00 -0.1%
KosduumeHT OTHOLWEHWA 33eMHLIX W coBCcTBEHHLIX cpeAcTe (BuHaHCcoBkIR peiyar) 0,00 0,00 0,00 148.6%
KosduymeHT cooTHOWEHNA MOBUNEHEIX W MMMOBUNIM30BaHHLIX CpeCTE 017 0,01 -0.17 -96.4%
KosgduuymeHT oTHOWEHWA coBCTBEHHLIX W 338MHBIX CPEACTE 1917.85 771,59 -1 146,26 -59.8%
KosgduuymeHT MaHeBPEHHOCTH 0,15 0,00 -0.14 -96.7%
KoadduuymeHt obecneyeHHOCTM 3anacoB W 3aTpaTt coBCTBEHHLIMK CpegcTBaMK 0,00 0,00 0,00 0,0%
KosgduymeHT MMy ecTEa NPOW3B0ACTEEHHOTD HA3HaYeHUA 0,85 0,99 0,14 16.6%
KoadpuuymeHT 4onrocpoyHo NPUBNEYEHHEIX 38EMHBIX CpejCTB 0.00 0,00 0.00 0.0%
KosgduuymeHT KpaTKoCpOYHON 331 0MKEHHOCTH 0,0% 0,0% 0.0% 0,0%
KosgduuymenT KpeauTopcKoil 330MKeHHOCTI 100,0% 100.0% 0.0% 0,0%
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AHaJn3 nokasareJieil pMHAHCOBOH YCTOHYNBOCTH 32 BeCh pacCMaTpPUBaeMblil ePHO.
npejacrasjieH B Tadaune Ne 14a.

Tabauua 14a

Aranus fﬁHHEHCOBO& ycmoﬁqusocmu no omHocUmMenbHbLIM NoKasamensm

HaumeHoBaHWe BUHAHCOBOTO KOB@EML(HEHTE

31122004 | 31122015¢ | 31122016 | 31122017r | 31122018r | 31122019¢ | 310320201

KoathtuumeHt asToHomMAn 1,00 0.93 1,00 1,00 1,00 1,00 1,00

KoaddMuMeHT 0THOWEHUA 388MHLIX M COBCTBEHHLIX CPeACTE (dMHaHCOBLIR phiyar) 0.00 0.08 0.00 0.00 0.00 0.00 0.00

KoadipuuypmeHT cooTHoLEHNA MOGUIEHEIX 1 MMMOBNIN30BaHHEIX CPEACTE. 0.17 0.27 0.18 0.1 0.18 0,01 0,01

KoathuumeHT 0THOLWSHUR COBCTEEBHHBIX U 338MHBIX CPeCTE 1917.85 12,92 153298 113194 1009.99 786,96 771.59

KoadpuumeHT MaHeBPEHHOCTH 0,15 0,15 0,13 0,10 0,15 0,00 0,00

Koagipuyment ofiecneyeHHocTi 3anacos W 3atpar cofcTBeHHbIMU CpecTBamMK 0.00 0,00 0,00 0,00 0,00 0.00 0.00

KoahtuumeHT umyLLecTEa NPONE0ACTEEHHOMD HA3HaYeHUA 0.85 0.79 0.87 0.90 0.85 0,99 0,99

KoadiuumeHT A0NrocpoYHo NPHBNEYeHHLIX 388MHLIX CPeacTs 0.00 0.00 0.00 0.00 0.00 0,00 0,00

KoathtMumMeHT KpaTKoCpoYHOA 3a/,0M#EHHOCTH 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

KoadihuumeHT KpeauTOpCKOR 381 0MKEHHOCTH 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

IIpoBons aHanmu3 Tuna (UHAHCOBOM YCTOWYMBOCTH MPEANPUSTUS MO aOCONIOTHBIM I10KA3aTellsiM,
OCHOBBIBASICh Ha TPEXKOMILUICKCHOM IOKa3aTejle (PMHAHCOBOH YCTOMYMBOCTH, B JMHAMHUKE 3aMETHA
cTarHauus (MHAHCOBOW YCTOMYMBOCTH MPEAIPUATHSL.

Kak Buano u3 tabmuubet Nel3, u Ha 31.12.2014 r., u va 31.03.2020 1. ¢puHAHCOBYIO yCTOMYMBOCTH
AO "CucremHoe pazurue" no 3-X KOMIUJIEKCHOMY II0Ka3aTell0 MOXKHO OXapaKTepu3oBaTh Kak
'AOcomoTHas (pMHAHCOBAs YCTOMYMBOCTD', TAK KaK Yy MPEIIPHUATHS JOCTATOYHO COOCTBEHHBIX CPEICTB IS
(dbopMHpOBaHHUs 3a11aCOB U 3aTpar.

Ananmu3 QUHAHCOBOH yCTOMYMBOCTH MO OTHOCUTEIHHBIM MOKA3aTEeNsIM, IPEICTABICHHBIN B Ta0IUIEe
Nel3a, roBoput 0 TOM, 4TO, MO MPEACTABICHHBIM B TaOJMIlEe MOKa3aTessiM, IO CPaBHEHHIO ¢ 0a30BbIM
nepuonom (31.12.2014 r.) curyanus vHa AO "CucremHoe pa3BUTHE" B 1I€JIOM yXYAIINAIIACE.

[Tokazarens 'Kosdduument aBToHOMuM', 3a aHanmmsupyemsblii nepuoj cuusmwica Ha 0,00 u Ha
31.03.2020 r. cocraBun 1,00. Oto Bbimie HOpMaTuBHOrO 3HaueHUs (0,5) Mpu KOTOPOM 3a€MHBII KamuTai
MOYET OBbITh KOMIIEHCUPOBAaH COOCTBEHHOCTBIO MPEATIPHUITHS.

[Toxazarens 'KoaddumpmenT oTHOIIEHNS 3a€MHBIX U COOCTBEHHBIX CPEICTB ((PMHAHCOBBIN pbIyar)', 3a
aHanuzupyembii niepuop yenuumics Ha 0,00 u mHa 31.03.2020 r. cocraBun 0,00. Uem Oosbie 3TOT
K03 unmeHT npepbimaeT 1, TeM 0oJbIle 3aBUCUMOCTD MPEIIPUATHS OT 3a€MHBIX cpelncTB. JlomycTumblit
YPOBEHb YacTO OMpeAesseTcss YCIOBUAMHU pabOThl KaXJIOro MPEeINpUsiTHs, B IEPBYIO O04epe/ib, CKOPOCTHIO
obopota 000pOTHBIX cpeacTB. [loATOMY AOMOTHUTENHHO HEOOXOAMMO OMPEIEIUTh CKOPOCTh 000poTa
MaTepHaJIbHBIX OOOPOTHBIX CPEACTB U JEOUTOPCKOM 3aJI0JKEHHOCTH 3a aHalu3upyemblit nepuon. Ecmu
neOuTOpCKas 3aJI0JDKEHHOCTh 000padrBaeTcsi ObICTpee OOOpPOTHBIX CPEACTB, YTO O3HAYAET JOBOJIBHO
BBICOKYI0O MHTEHCHBHOCTb ITOCTYIUIEHHsI Ha IPEINPHUATHE JACHEKHBIX CPENICTB, T.€. B UTOIE - YBEIMYEHUE
coOCTBEHHBIX cpeAcTB. [103ToMy Hpu BBICOKOH 00OpauMBa€MOCTH MaTepHabHBIX OOOPOTHBIX CPEICTB U
eme Oosee BBICOKOH 000paunBaeMOCTH JA€OMTOPCKON 3aJ0JKEHHOCTH KO3((UIMEHT COOTHOIIECHUS
COOCTBEHHBIX M 3a€MHBIX CPEICTB MOKET HAMHOTO MPEBBIIIATH 1.

[Tokazarens 'Koad¢uuueHT CcOOTHOIIEHHS MOOWJIBHBIX M HMMOOMJIM30BAHHBIX CPEICTB', 3a
aHanu3upyembiii niepuon cHm3wics Ha -0,17 m wa 31.03.2020 r. cocraBun 0,01. Koaddumuent
ofpenieNnsercss Kak OTHOIIEHHE MOOWIBHBIX CpPEACTB (MTOT IO BTOPOMY pa3jiely) U JOJITOCPOYHOU
NeOUTOPCKOW  33J0JDKEHHOCTM K~ MMMOOMJIM30BaHHBIM  CpeACTBaM  (BHEOOOPOTHBIE  aKTHUBaM,
CKOPPEKTUPOBAaHHBIM Ha JEOUTOPCKYIO 33J0JDKEHHOCTh JOJITOCPOYHOTO Xapakrtepa). HopmaTtusHOe
3HaueHUe CHerUuUYHO IS KaXJA0H OTAEIbHOW OTpaciu, HO MPU MPOUYUX PABHBIX YCIOBHIX YBEIUYEHHE
K0d(puIIMeHTa ABISAETCS MOJT0KHUTEIHHOM TEHIEHIHEH.

ITokazarens 'KoaduumeHt ManeBpeHHOCTH', 32 aHAU3UpyeMblil niepuon cHuswica Ha -0,14 u Ha
31.03.2020 r. cocraBun 0,00. Oto Huke HopmaTuBHOro 3HaueHus (0,5). Koadduuuent maHeBpeHHOCTH
XapakTepu3yeT, Kakas J0JIi MCTOYHHKOB COOCTBEHHBIX CpEACTB HAaxXOAMTCS B MOOWIBHOH ¢opme.
HopmartuBHOe 3HaueHue mokaszaTelis 3aBHCUT OT XapakTepa AESTeNbHOCTU MPEeNNnpUsTUs: B (HOHIOEMKUX
NPOM3BOJICTBAX €r0 HOPMAaJbHBIM YpOBEHb JIOJDKEH OBITh HIKE, YeM B MarepuantoeMkux. Ha konen
aHanzupyemoro nepuoaa AO "CucremHoe pa3Butue" oOnanaeT JErkol CTpyKTypoil akTtuBoB. Jlons
OCHOBHBIX CPE/ICTB B BantoTe Oananca menee 40,0%.

[Tokazarens 'Koadduurent oOecriedeHHOCTH 3amacoB M 3aTpaT COOCTBEHHBIMU CpPEJCTBaMH', 3a
aHAIM3UPYEMBIN NEepuoJ ocTaics Ha mpexHeMm ypoBHe u Ha 31.03.2020 r. cocraBun 0,00. D10 HMXKe
HopMmatuBHOTO 3HadeHus (0,6-0,8). [IpeanpusTue HCHBITBIBACT HEAOCTATOK COOCTBEHHBIX CPEICTB IS
¢opMHpOBaHHUs 3amacoB M 3aTpar, 4TO IOKa3al W aHalU3 IoKas3arened (UHAHCOBOW YCTOWYMBOCTH B
a0CoMOTHOM BbIpaxkeHHU. Kod(p@QHUIMEHT paBeH OTHOIIEHUIO PAa3sHOCTH MEXAY CYMMOM HCTOYHUKOB
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COOCTBEHHBIX 060p0THBIX CpeaAcCTB, HAOJITOCPOYHBIX KPECAUTOB U 3alMOB U BHGO60p0THI>IX AKTHUBOB K
BCJIIMYMHC 3aI1aCOB U 3aTpar.

Ananus JIMKBUJHOCTHU

[Ton AMKBUAHOCTBIO MOAPA3yMEBAETCsI CIIOCOOHOCTh aKTUBOB K OBICTPOM M JIerKoW MOOMIM3aLUU.
OcHOBHBIE MOMEHTHI OAaHKOBCKOH JIMKBHIHOCTH HAXOMJIM CBOE OTPAKEHUE B IKOHOMHUYECKOW JIUTEpaType,
HauuHasi co BTOPOH MoJ0BUHBI XX B., B CBA3U C YOBITOUHOW JEATEIBHOCTBIO TOCYAAPCTBEHHBIX OAHKOB, a
TaKXKe C MPOIECCOB O0pa3oBaHMsl KOMMeEpYecKHX OaHkoB. Hampumep, 0 BaXHOCTH COOJIIOJCHHSA
COOTBETCTBUS MEXIY CPOKAMHU AKTUBHBIX M IACCUBHBIX ONEpPALMil C MO3ULUHI JIMKBUIHOCTH SKOHOMHUCTHI
nucany ee B koHue XIX B.

JIMKBUIHOCTh - JIETKOCTh pEalM3allid, IPOJAXKH, IPEBPAIIEHUS MAaTEepUAlbHbIX MM HHBIX
[IEHHOCTE! B ICHE)KHBIE CPEACTBA IS IIOKPBITHS TEKYIIUX (PUHAHCOBBIX 00S3aTEIBCTB.

JIMKBUIHOCTh - CIIOCOOHOCTb AaKTMBOB IIPEBPAIAThCS B JIEHBIW OBICTPO U JIETKO, COXPaHSA
(UKCUPOBAHHOM CBOIO HOMHUHAJIBHYIO CTOMMOCTb.

AHanu3 JMKBUIHOCTU NPEANPUITHS — aHAJIU3 BO3MOXHOCTH Ui HPEANPHUSITHS MOKPHITH BCE €ro
(¢uHAHCOBBIE 00SI3aTEIHCTBA.

KospuuneHT NUKBUIHOCTH - IOKa3aTelb CHOCOOHOCTHM KOMIIAHWU BOBPEMS BBIINOJHSTH CBOU
KpPaTKOCpOYHbIe (PMHAHCOBBIE 003aTEIBCTBA.

AHaJIU3 JUKBUIHOCTH 0aJIaHCA 110 OTHOCHTEIbHBIM MOKA3aTe/IsIM 32 aHAJIM3MPYeMblii epuos
npeacTaBJjeH B Tadauime NelS.
Tab6muna 15

AHanuz nukeudH.6anaHca no omHocum. [Mokazamenam - M3MeHeHus M3meHeHWa

Haumenosanue koadduumenta

122014 r 31032020 . B abc sbipaxerum | Temn npupocTta

KoadidpuymeHt abconoTHoil NMKBWLHOCTI 259,15 4.76 -2564.39 -98.2%

KoaddpuymeHt npomexkyTouHoil (BeicTpoil) NMKBUGHOCTH 283,52 4,77 -278,75 -98.3%

KoadduumeHT Tekywleil NMKBUAHOCTH 283,52 4,77 -278,75 -98.3%

KosgduumeHT nokpeTuA oBopoTHEIX CPeACTE COBCTEEHHEIMKM MCTOYHUKAM K 1.00 0.79 021 20.7%
(hopMUpOBaHNA

KoadipuumeHT BoccTaHoBNEHWA (yTpaTkl) nnatexecnocobHocTn - -32,46 - -

AHaJIU3 JUKBUIHOCTH 0aJIaHCA N0 OTHOCHTEIbHBIM MOKA3aTeJIsIM 32 BeChb paccMaTpUBaeMbli
nepuoj npeacrasieH B Tadauue NelSa.
Tabmuma 15a

AHanus d mu 6 no omHocUMenbHbLIM NoKasamensmM

HaumeHoBaHie koadibuumerta

31122014 | 311220161 | 311220161 | 31122017 | 31122018« | 31122019 | 31.03.2020r.
Koathtuument abcontTHoil MUKBHAHOCTH 258,15 1,80 195,02 96,36 155,50 448 4,76
KoadduumenT npoMexyTouHoR (BICTPoR) NUKBUAHOCTH 283,52 2,99 205,82 112,61 155,62 448 4,77
KoaduumeHT Tekywei NMKBUAHOCTI 283,52 299 205,82 112,61 185,62 448 477
KoathtuumeHT nokpsTiA 0B0poTHLIX CpeACTE cOBCTEEHHBIMU UCTOUHUKAMI (GOPMUPOBAHIA 1,00 0,67 1,00 0.99 0.99 078 0,79

Koadipuuyment soccraHoeneruA (yTpatel) nnatexecnocobrocTn 132,52 -3357 12827 4486 83,19 -18,85 2,53

Kosdpdunpent abcontoTHON JIHMKBUAHOCTH M Ha HAYajO0 M Ha KOHEI| aHAJU3UPYeMOro mepuoja
(31.12.2014 r. - 31.03.2020 r. r.r.) HaXOaUTCS BHIIIE HOpMaTHUBHOTO 3Ha4YeHus (0,2), YTO TOBOPUT O TOM,
YTO NPENIpUsTHE B MOJTHONW Mepe O0ecrneueHo CpeACcTBaMH Ul CBOEBPEMEHHOTO IorameHus Haubosee
CPOYHBIX 0053aTENBCTB 32 CYET HAMOOJee TUKBUIHBIX aKTHUBOB. Ha Havano aHaIM3MpyeMoro mepuoja - Ha
31.12.2014 r. 3HadeHue TmOKa3aTenss aOCOMIOTHOM JIMKBUJIHOCTH cocTaBuwio 259,15. Ha xoHen
AHAJIM3UPYEMOT0 MEPUOa 3HAYECHHUE MOKa3aTelsl CHU3WIOCh, U cocTaBuio 4,76. Cienyer 3aMeTUThb, 4TO Ha
KOHEI[ aHATM3UPYEMOro TIepro/ia 3HaUeHHE MTOKa3aTessl HaXOUTCsl BhIllle HOpMaTUBHOTO ypoBHS (0,5), 4To
KOHEYHO K€ HE YrpokaeT (PMHAHCOBOM yCTONYMBOCTH MPEANPHUATHS, OJTHAKO MOXKET TOBOPUTH 00 U30BITKE
COOCTBEHHBIX CPEJICTB MPEANPUATHS U HEOOXOAUMOCTH HAIMIPABJICHUS UX HA Pa3BUTHE.

Koaddurment npomexyTodHoit (ObICTPO) TUKBUIHOCTH TTOKA3bIBAET, KaKash YaCTh KPATKOCPOIHOU
3aJI0JDKEHHOCTH MOXKET OBITh TOTallleHa 3a CYeT HauOojee JIMKBUAHBIX M OBICTPO peau3yeMbIX aKTHBOB.
HopmaruBHoe 3Hauenuwe mnokazatens - 0,6-0,8, o3Hadaromiee, 4To TEKyIIHME 005S3aTEbCTBA JOJDKHBI
nokpeiBathest Ha 60-80% 3a cuet OpicTpopeanu3yeMbIx akTUBOB. Ha Hayano aHanu3upyeMoro rnepuoja - Ha
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31.12.2014 r. 3HaueHHe TMOKa3aTeNss OBICTPOM (IIPOMEKYTOUHOM) JMKBUAHOCTH cocTaBmio 283,52, Ha
31.03.2020 r. 3HayeHHWE TNOKA3aTeNs CHU3WIOCh, YTO MOXKHO pAacCMATpPUBaTh KaK MOJOKUTEIbHYIO
TEHJCHIINIO, TaK KaK BEJIMYMHA [T0KA3aTelsl B HayaJle aHaJIM3upyeMoro 1epuo/ia IpeBbliiaga HOpMaTUBHYIO,
u coctasuio 4,77.

Kosddunment Tekymeld TUKBUIHOCTM M Ha HA4ajo, M Ha KOHEI aHAIM3HPYEMOro IepHoja
(31.12.2014 r. - 31.03.2020 r. r.r.) HaXOAUTCS BBIILIE HOPMAaTUBHOrO 3HaueHUs (2,0), 4YTO TOBOPUT O TOM,
YTO MPEANpUATHE B MOJHON Mepe 00ecredeHO COOCTBEHHBIMU CPEACTBAMHU JJIsi BEICHUS XO3SMCTBEHHOM
JEATEIbHOCTH M CBOEBPEMEHHOI'O TMOTAIICHHs CPOYHBIX o00s3aTesnbcTB. Ha Hauano aHamuszupyemoro
nepuoga - Ha 31.12.2014 r. 3HayeHue Mokazaressi TEeKylerd JUKBUIHOCTH cocTaBuio 283,52. Ha konen
aHAJIM3UPYEMOro Meproja 3HauYeHUe oKazaTesis CHU3UWIOCh, U cocTaBuiio 4,77.

[Tokazarenp yTparhl IJIATEKECIOCOOHOCTH TOBOPUT O TOM, CMOXET JIM B OJMkailllive IIecTh
MECSIEB MPEANPUATHE YTPATUTH CBOIO IUIATEKECIIOCOOHOCTh MPHU CYIISCTBYIOMIEH TUHAMUKE U3MEHEHUS
nokasares TeKyllel JTUKBUAHOCTH. Ha koHel meprojaa 3HaueHue Moka3aTelis YCTaHOBUJIOCH HAa YPOBHE -
32,46, 4yTO TOBOPUT O TOM, YTO MPEANPUITHE MOXKET YTPATUTh CBOKO IJIATEKECIIOCOOHOCTh, TaK Kak
MO0KAa3aTelb MEHbIIIE €IUHULIBI.

AHanu3 nejnoBON aKTUBHOCTH

B o0mmem cityuae 060paunMBaeMoCTb CPEJCTB, BIOKEHHBIX B UMYILECTBO, OLICHUBAETCS CIEAYIOIUMHI
OCHOBHBIMHM TIOKa3aTeJIIMH: CKOPOCTh 000poTa (KOJIMYECTBO OOOpOTOB, KOTOPOE COBEpIIAIOT 3a
aHAJIM3UPYEMbIil MepUOJ KaUTal MPEeIINpUATUS WIM €ro COCTaBJAIIIME) U MepHoi o00poTa — CpeaHHi
CPOK, 32 KOTOPBIH COBEPIIAETCS OJUH 000POT CPEICTB.

Yem ObicTpee 000pauMBalOTCA CpeICTBA, TeM OOJIblIe MNPOAYKUHMU IPOU3BOAUT U MPOJAET
OpraHM3anusi Npu TOW K€ CyMMe Kamurtaia. TakuM o0pa3oM, OCHOBHBIM 3(P(EKTOM YCKOPEHHS
000paunMBaEMOCTH SBISETCA yBEIMUEHHE MpoAaX Oe3 JONOJHUTENIbHOTO IpPHUBICYEHUS (PUHAHCOBBIX
pecypcoB. Kpome Toro, Tak kak mocie 3aBeplIeHHs 000poTa KaruTal BO3BpAIIAETCs C MpUpalEHUEM B
BUIe MPUOBLIHN, YCKOpeHHEe 000paunBaeMOCTH MPUBOJIUT K YBEIMUYEHUIO NPUObLTH. C ApYroi CTOPOHBI, 4eM
HUKE CKOPOCTh 000pOTa aKTHUBOB, MPEXJ]E BCEro, TEKYHIMX (O0OOPOTHBIX), TEM OOJbIIEe MOTPEOHOCTH B
¢uHaHCUpOoBaHMM. BHemHee QUHAHCHUpOBaHME SBISIETCS JOPOTOCTOSIIIMM M HMMEET OmNpelesieHHbIe
orpaHuuuTeNbHble yciaoBUs. COOCTBEHHbIE MCTOYHUKU YBEIMUEHUS KaluTaja OTPaHUYEHbI, B MEPBYIO
ouepelb, BO3MOXKHOCTBIO  MOJIydeHHs HeoOxonumod  npubbuM. Takum — oOpazoMm,  ynpasiss
000payMBaEMOCTbIO aKTHUBOB, OpPraHM3alMs MOJIy4aeT BO3MOXKHOCTb B MEHbBIIEH CTENEHH 3aBHCETh OT
BHEITHUX UCTOYHUKOB CPEACTB U MOBBICUTH CBOIO JINKBUAHOCTD.

AHaJau3 moKa3aTeJieil 1eJI0Boiil aAKTUBHOCTH (B THSX) 32 aHAJM3UPYEMBbIii MePUHO MPEICTABIEH
B Tadaune Nel6.

Tabmuma 16
Mokazamenu denosol akmusHocmu (e dHAxX) - MsmeHeHUs WameHeHna
HaumeHosanne nokasatens 122004r 310320201 B abc sbipaxeHum | Temn npupocTta

Otnava akTueoE, OHER 0,00 0,00 0,00 0.00%
O1nava 0CHOBHLIX cpefcTe (hoHgooThada), aHed 0,00 0,00 0,00 0.00%
OBopayneaemocTs 060pOTHEIX BKTMEOE, AHER 0,00 0,00 0.00 0,00%
Kosgduyment obopayMBaeMocTh 3aNacoB W 3aTpat, QHEeNR 0,00 0,00 0.00 0,00%
Koadidpuyment obopayneBaemocTi TEKYLWWX BKTWBOE, AHER 0.00 0.00 0,00 0.00%
Kosgduyment obopayneaemocTh AebUTopckoil 3an0N#eHHOCTH, AHER 0,00 0,00 0.00 0,00%
KoadduuymeHt obopaynBaemMocTi KpeAWTOPCKON 334 0MKeHHOCTH, AHeR 0.00 0,00 0,00 0,00%
(Otnaya coficTEeHHOro KanuTana, gHew 0,00 0,00 0,00 0.00%
Pacyer 4ucroro ynkna

OBopaynBaeMocTs MaTepuanksHLIX 3anacoe, AHeR 0,00 0,00 0.00 0,00%
OBopayneaemMocTs AefvTopckoil 3af0MKeHHOCT, OHER 0,00 0,00 0,00 0.00%
OBopauneaemocTs npounx 0BOPOTHEIX AKTWBOB, AHER 0.00 0,00 0,00 0.00%
3aTpaTHbIN UMKD, SHel 0,00 0,00 0.00 0,00%
OBopaynBaemMocTb KpeAMTOPCKON 387 0MKEHHOCTH, AHER 0,00 0,00 0,00 0.00%
OBopaynBacMoCTe NpoYKX KpaTKOCPOYHEIX 0BA3aTenscTe, AHeR 0,00 0,00 0.00 0,00%
[ponzeogcTEEHHEIR UMKN, AHel 0,00 0,00 0,00 0.00%
YucTeIN UKk, gHel 0,00 0,00 0,00 0.00%

Tax kak BbIpy4Ka OTCYTCTBYET, aHAJIM3 IIOKa3aTeJIel HE UMEET CMBICTIA.
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AHanu3 muaTexecrnocoOHocTH Ha 0a3e pacuera YUCThIX aKTHBOB

AHanu3 niaTexecrnocoOHOCTH Ha 0a3e pacyera YHMCThIX aKTHBOB IPOBOAUTCS B COOTBETCTBHU C
HOPMAaTUBHBIMU JJOKYMEHTaMH.

1. ITog cTOMMOCTBIO YMCTBIX AKTMBOB IIOHUMAETCSl BEJIMYMHA, ONpeAesseMas MyTeM BbIYMTAHUS U3
CYMMBI aKTUBOB, IPUHUMAEMBIX K PacyeTy, CYMMBbI €I0 IaCCUBOB, IPUHUMAEMBIX K PacUeTy.

2. OueHka UMyNIECTBa, CPEACTB B pacyeTax M JAPYrMX aKTHBOB U MACCUBOB IIPOU3BOAUTCS C yYETOM
TpeOOBaHUI TMOJIOKEHUIH TO OyXraaTepcKOMy Y4YeTy M JPYruX HOPMATHUBHBIX IPABOBBIX AaKTOB II0
OyxraatepckomMy ydery. Jlis OLIEHKM CTOMMOCTM YHCTBIX AKTHUBOB COCTABIIETCS pPacyeT MO JaHHBIM
OyXrajarepckoi OTYETHOCTH.

3. B cocTtaB akTHBOB, IPUHUMAEMBIX K PacUeTy, BKJIIOYAOTCSL:

- BHEOOOpPOTHBIE AaKTHUBBI, OTpakaeMble B IIEPBOM paszzene Oyxraiarepckoro OanaHca
(HemaTepHalbHble aKTHUBbI, OCHOBHBIE CPEICTBA, HE3aBEPILIEHHOE CTPOUTEILCTBO, JOXOIHbBIC BIOXKEHUS B
MaTepHabHbIE IIEHHOCTH, JOJITOCPOYHbIE (PMHAHCOBBIE BIIOYKEHHS, TPOYHE BHEOOOPOTHBIE aKTUBBI);

- 000pOTHBIE AKTHUBBI, OTPAXKaeMble BO BTOPOM paszjiesie Oyxranrepckoro 0anaHca (3amachl, HaJor
Ha J100aBJIEHHYI0 CTOMMOCTb II0 IPUOOPETEHHBIM LEHHOCTSAM, JAE€OUTOpPCKas  3aJ0JKEHHOCTD,
KpaTKoCpOuHble ()MHAHCOBBIE BIIOXKECHHUS, JIEHE)KHBIE CpPEICTBA, Ipodyne OOOPOTHBIE AaKTHBBI), 32
UCKJTFOUEHHEM CTOMMOCTH B CyMMe (haKTHUECKMX 3aTpar Ha BBIKYN COOCTBEHHBIX aKIMH, BBIKYIUIEHHBIX Y
aKIMOHEPOB Ul MX MOCJIeNyIolell Nmepenpojaxu WIM aHHYJIMPOBAaHUS, U 33JOJDKEHHOCTH YYacTHUKOB
(yupeaureneil) o B3HOCaM B YCTaBHBIN KaruTall.

4. B cocTaB naccUBOB, IPUHUMAEMBIX K PACUETy, BKIIOYAIOTCA:

- IOJITOCPOYHbIE 0053aTEIBCTBA 110 3aliMaM U KpeIUTaM U IIPOYHUE JOITOCPOUYHbIE 0053aTEIbCTRA,;

- KpaTKOCPOYHbIe 0053aTeNbCTBA 10 3aiiMaM U KpeJuTaM;

- KpPEeOUTOpPCKas 3aJ0JDKEHHOCTD (32 UCKIIOUYEHHEM 3aJJ0JDKEHHOCTH yYacTHUKaM (Y4peAUTEIIsM)
10 BBIIJIATE JOXOO0B);

- pe3epBbI IPEACTOAIINX PACXOI0B;

- IPOYME KPaTKOCPOUHBIE 0053aTENBCTBA.

AHaJIU3 IUIaTEXKeCMOCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 AaHAJTU3UPYEMbIH NEPHOI
npeacraBJieH B Tadaume Nel8.

Tabmuma 18
MnamexecnocobHocmb Ha 6ase pacyema YyucmbIX akKmMusos - WsmeHeHuz K3meHeHns
d1220M14r 31032020 0 B abc ebipaxexun | Temn npupocTa
AKTHELI, Np He y4acTHe B pacyeTte
1. HematepuankHele aKTHBR 0,0 0,0 0,0 0,0%
2. OcHOBHLIE CpeacTBa 0,0 0,0 0,0 0,0%
3. PeaynbTatel uccnegoBanunii w paspabotok 0.0 0.0 0.0 0.0%
4. [NoxogHele BNOMEHWA B MATEPHANEHEIE LEHHOCTH 0.0 0.0 0.0 0.0%
5. [lonrocpoyHele M KPaTKOCPOYHbIE (IMHAHCOBLIE BNOXEHUA 740661.0 5194110 78 750.0 10.6%
6. Mpoune BHeobOpOTHEIE AKTMBL! 4.0 6763.0 6 759.0 168 975.0%
7. 3anachl. 0.0 0.0 0.0 0.0%
8. HOC no npuoBpeTeHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0%
9. NefuTopckan 3af0MmKeHH0CTL 9530,0 8.0 -9 622.0 -99.9%
10. [eHexHble cpeacTEa 78,0 51260 50480 6471,8%
11. Mpoune obopoTHEIE KTHEEI 0.0 0.0 0.0 0.0%
12. Wroro aktueoe (1-11) 750273,0 831308,0 81 035,0 10,8%
Maccuesl, np He y4acTHe B pacyete
13. JonrocpoyHble  obA3aTenscTBa No 3aiiMam W Kpegutam 0,0 0,0 0,0 0,0%
14. Mpoune gonrocpoyHsle obA3aTenscTea 0.0 0.0 0.0 0.0%
15. Kparkocpounsle obAsarenscTea no saiiMam W kpeguram 0.0 0.0 0.0 0.0%
16. KpegnTtopckan 3afonm#eHHOCTE 3710 988.0 617.0 166,3%
17. Peaepekl NpefcToAlL WX PACKOL0B W NNATEXeNl 0.0 0.0 0.0 0.0%
18. Mpoyne KpPaTKOCPOYHBIE NACCHBL 20.0 88.0 68.0 340.0%
19. Wroro naccueoe (13-18) 391,0 1076,0 685,0 175,2%
20. CToMmocTb YHCTLIX akTHEOE (12-19) 749882,0 830232,0 80 350,0 10,7%

3a aHaIM3MpYEMBIN NMepuoJl BEITUYMHA YUCTBIX aKTHBOB, cocTaBiaBmuas Ha 31.12.2014 r. 749882,0
ThIC.py0. Bo3pocia Ha 80350,0 Teic.py0. (Temm npupocta coctaBui 10,7%), u va 31.03.2020 1. ux BenuunHa
cocraBuna 830232,0 Teic.py0.
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AHAJIU3 IJIaTeKeCcmoCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 BeCh PaCCMATPUBaeMbIil
nepuoj npeacrasiieH B Tadauue Nel8a.

Tabmuna 18a

AHanus n 1ocobHocmu Ha Gase paciema Yyucmkesix akmuesos
31122014 | 31122015¢ | 31122016 | 31122017 | 31.122018¢ | 31.122019r¢ | 31.03.2020r
AKTHBI, Np y4acTue B pacyete

1. HematepuansHsie akTuEl 0,0 0,0 0.0 0.0 0.0 0.0 0.0

2. OcHoBHbIE CpeAcTBa 0.0 0.0 0.0 0.0 0,0 0.0 0,0

3. PeaynuTarsl nccnegosannii v paspafiorok 0.0 0.0 0.0 0.0 0.0 0.0 0.0

4. [loxoHble BNOXEHWA B MaTepHanbHLIe LEHHOCTH 0.0 0.0 0.0 0.0 0.0 0.0 0.0

5. [lonrocpoyHele N KpaTKoCpOYHLIE (PUHEHCOBEIE BNOKEHNA 740661.0 744841.0 793101.0 724411.0 689411.0 §19411.0 §19411.0
6. Mpoune BHEOGOPOTHEIE GKTMBL 4.0 5.0 13513.0 21.0 21.0 3238.0 6763.0
7. 3anackl. 0.0 0.0 0.0 0.0 0.0 0.0 0.0

8. HAC no nprobpeTeHHsIM UeHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0 0.0

9 [leButopckan 3af0MKeHHOCTs 9530.0 69583.0 5726.0 11539.0 100.0 50 8.0
10. leHesxHble cpeacTea 78.0 15,0 670,0 68417.0 126330,0 4702.0 51260
11. Mpouwe 0BopoTHLIE BKTHELI 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12. Wroro aktneoe (1-11) 750273,0 814444,0 813010,0 804388,0 §14862,0 827356,0 831308,0

MaccuBesl, np y4acTue B pacyete

13. JonrocpoyHsle  00A3aTenbCTEa No 3aiiMam 1 Kpeautam 0.0 0.0 0.0 0.0 0,0 0.0 0.0
14. Mpouwe gonrocpouHele obAzarenscrea 0.0 0.0 0.0 0.0 0.0 0.0 0.0
15. KpatkocpouHsle 06A3aTensCTea no 3aiiMam 1 Kpegutam 0.0 0.0 0.0 0.0 0.0 0.0 0.0
16. KpegnTopckas 3a40MmkeHHOCTE 37,0 58469.0 480,0 607.0 701.0 972,0 988.0
17. Peaepsbl NpeACTOALLMX PACXOAOE W Nnarexei 0.0 0.0 0.0 0.0 0.0 0.0 0.0
18. Mpoyme KpaTKOCPOYHLIE NAacCHBEI 200 23.0 50.0 103.0 105.0 78.0 88.0
19. Wroro naccueos (13-18) 3910 58492,0 530,0 710,0 806,0 1050,0 1076.0
20. CTOMMOCTL YMCTLIX akTuEoE (12-19) 749882,0 755952,0 812480,0 803678,0 814056,0 826306,0 830232,0

AHanu3 BEpOATHOCTH OAaHKPOTCTBA
Z-cyetr AnpTMaHa

OTOT MeToA mpemiokeH B 1968 r. m3BeCTHBIM 3amaaHbiM 3KOHOMHCTOM AnbrmanoM (Edward I.
Altman). Wuaekc KpeauTocrnocoOHOCTH IOCTPOEH C€ NOMOUIbIO —ammnapaTa MYyJIbTHILNIMKaTUBHOIO
JUCKpuMuHaHTHOTrO aHanu3a (Multiple-discriminant analysis - MDA) u 1103BOJISIET B IIEPBOM IPUOIHKEHUH
Pa3aeIUTh XO3IUCTBYIONINE CYyOBEKTHI Ha IOTEHIIMAIBHBIX OAHKPOTOB M HEOAHKPOTOB.

Kosdduunent Anprmana npeacTaBisieT co00i NATH(PAKTOPHYIO MOJIIb, IOCTPOCHHYIO IO JAHHBIM
YCIEIHO JACUCTBYIOUIMX M OOAHKPOTHBIIMXCS mpombiiuieHHbIXx npennpustuii CLIA. Wrtorossrit
KO3 PUIMEHT BEpOSITHOCTU OAaHKPOTCTBA Z PACCUUTHIBAETCS C MOMOIIBIO MATH MOKa3aTeael, KaXablil u3
KOTOPBIX ObUT HAJIENIEH OIpeIeIEHHBIM BECOM, YCTAHOBJICHHBIM CTATUCTUYECKUMH METOAAMU:

Z-cuém = 1,2xKIl +1,4x K2+ 33xK3+06x K4+ K5, 20e:

K1 -nons uncroro o00poTHOro Kanuraiza BO BCEX aKTUBaX OpraHU3aIlu

K2-oTHOI11€HNEe HaKOIUIEHHON MPUObUIN K aKTHBaM

K3-penTabenbHOCTh aKTHBOB

K4-nons ycTaBHOro Kanurana B o0lel cyMMe akTHBOB (BailioTe O6anaHca)

K5-060pauriBaeMOCTh aKTHBOB

Pe3ynpTaThl MHOTOYUCIIEHHBIX PacyeToB MO MOJENM AJbTMaHa I[OKa3ajld, dYTO 0000maromui
noKasaTtesib Z MOXKET IPUHUMATh 3HAUCHUs B Tpenenax [-14, +22], npu 3TOM NpeanpusiTus, sl KOTOPBIX
7>2,99 nonanaroT B YMCIO (PMHAHCOBO YCTOMUYMBBIX, MPENNpPUATHS, I KOTOpbIX Z<1,81 sBisoTcs
OPEIIPUITUSIMH C BBICOKMM PUCKOM OaHKpPOTCTBa, a wunrepBan [1,81-2,99] cocraBuser 30HY
HEOIPEAEIEHHOCTH.

Pacuer moka3areJisi BepOSITHOCTH 0AHKPOTCTBA (Z-c4eT AJIbTMAaHA) 32 AHAJU3UPYEMbIH
nepuoa orodpaxen B Tadauue Ne2(.

Tao6mma 20
h |
5 - u hakmopHas modens Anbmmaxa (Z-cyem) - MsmeHeHUsA V3meHeHns
HaumeHoBanue nokasarena 31122014 r. 31.03.2020 r. B abc sbipasedun | Temn npupocTta
3HaueHune koaddmuyneHTa He xBaTaeT gaHHbIX He XBaTaeT gaHHbIX - -
BepoatHocTe BankpoTcTEa He xBaTaeT gaHHbix He xBaTaeT gaHHbIX

OT4yeT NOAroTOBNEH NPU NOMoLM Nporpammbl "®uHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru
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Pac4er noka3zare/isi BepOATHOCTH OAHKPOTCTBA (Z-cueT AJIbTMaHa) 32 BeCb pacCMaTpUBaeMblil
nepuo/ npeacrasiieH B Tadauue Ne20a.

~

Tabmuma 20a
5 - u pakxmopHas Modens AnsmmaHa (Z-cuem)

HaumeHosanue nokasarens 31122014 | 31122015¢ | 31122016 | 31122017 | 31122018+¢ | 311220M9r¢ | 31.03.2020r

He xgaraet He xsaraet He xsaraet He xsaraet He xsaraet He xgataet He xgataet

3HaueHue KoahdLMeHTa
AdHHBIX AaHHBIX AaHHBIX AaHHBIX AaHHBIX AaHHLIX A3HHLIX

He xearaer He xearaer He xeataeT He xeaTaeT He xBaTaeT He xsaTaeT He xsaTaeT

BepoatHocTs GankpotcTea AaHHB AaHHbIX AaHHbIX AaHHBIX AaHHbIX AaHHbIX BaHHbIx

Ha xonern ananuzupyemoro nepuoja (31.03.2020 r.) He XBaTaeT JaHHBIX JJIA pacyeTa MoKa3aTest
AlbTMaHa.

Z-cuet Tadpduepa

B 1977 r. 6puranckuii yuensiii Taddnep (Taffler) mpemmoxkun ucmnons30BaTh YeThIpeX PaKTOPHYIO
MPOTHO3HYIO MOJElNb, NMPU pa3paboTke KOTOPOHM HCHOIb30Bajl cienyromuii nmoaxon: Ha mepBoil craguu
pacueroB BbUUCIAIOTCS 80 OTHOLIEHUH MO JaHHBIM OOAHKPOTUBILUXCS M IJIATEKECIIOCOOHBIX KOMIIaAHUM.
3areM, UCIOIIB3Ys CTATUCTHUECKUI METOM, U3BECTHBINA KaK aHaIu3 MHOTOMEPHOTO JUCKPUMHUHAHTA, MOYKHO
HOCTPOUTh MOJIENb IJIATEKECIIOCOOHOCTH, ONpPENENsisi YacTHbIE COOTHOLIEHMS, KOTOpbIE HaMIy4lIUM
00pa3oM BBIICISIOT JBE TPYIIbl KOMOAaHUM U uX KodpduiueHTsl. Takoil BBHIOOPOYHBINA MMOACYET
COOTHOILUEHUHN SBISETCS TUIMYHBIM JJI ONPEJEIECHUsS HEKOTOPHIX KIIOUEBBIX M3MEPEHHUH NEATEIbHOCTH
KOpIOpalKy, TaKuX, KaK MPUOBLUILHOCTh, COOTBETCTBHE OOOPOTHOrO KamuTajla, (PUHAHCOBBIM PHUCK U
JTUKBUAHOCT. OOBEIUHSSI 3TH MOKA3aTeld M CBOJAS MX COOTBETCTBYIOUIMM OOPa30M BOEAMHO, MOEIh
IIaTeKECTIOCOOHOCTH MPOU3BOAUT TOUHYIO KapTHHY (DMHAHCOBOTO COCTOSIHUSA Kopropanuu. TunudHas
MOJIeJTh IPUHUMAET Popmy:

Z2=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:

K1 - CooTHomeHre yucToit mpuObLIN U KPATKOCPOUHBIX 0053aTEIbCTB

K2 - CooTHotieHne 060pOTHBIX aKTUBOB € CYMMOM 00513aTEJIbCTB

K3 - CooTHolIeHNE KpaTKOCPOUHBIX 00s13aTENIbCTB C aKTUBAMU (BaJlt0TOH OanaHca)

K4 - CooTHolleHre BBIpyYKH OT peau3aliy ¢ akTUBaMH (BaJItOTON OaaHca)

Ecnn Benumumna Z-cuera Gosbiie 0,3, 5T0 TOBOPUT O TOM, YTO y (PUPMBI HEIJIOXHUE JTOJTOCPOYHBIC
HEepCHeKTHBBI, eci MeHbIne 0,2, To 6aHKPOTCTBO OoJiee UeM BEpOSTHO.

Pacuer nmokasaresist BepoATHOCTH 0aHKPOTCTBA (Z-cueT Taddaepa) 3a anaamznpyembii
nepuoja orodopaxen B taéanme Ne21.
Tabmuma 21

4-x chakmopHas modene Taghchnepa - MzmeHeHus WameHeHna

HaumeHoBanue nokasarena 31122014 r. 31.03.2020 r. B abc sbipasenun | Temn npupocTta

3HaveHue kosddmumnenTa 35,86 0,62 -36.24 -98.32%

BEPOATHOCTE BEPOATHOCTE
GaHkpoTcTEA Mana GaHkpoTCTEA Mana

BepoatHocTe BankpoTcTEa

Pacuer noka3zartesst BeposiTHOCTH OaHKpoTcTBa (Z-cueT Taddaepa) 3a Bech
paccMaTpuBaeMblil epuoj npeacrasiaeH B Tadaume Ne2la.
Tabmuma 21a

~

4-x chakmopras modene Tathgpnepa
HaumeHoBanue nokasarens 31122014 | 31122016r | 31122016 | 31122017r | 31122018r | 31122019r | 31032020r
3HayeHue koadduumenTa 36.86 0.40 26.76 14.64 20.23 0.58 0.62

BEPOATHOCTE BEPOATHOCTL BEPOATHOCTD BEPUATHOCTH BEPOATHOCTD BEPOATHOCTD BEPOATHOCTD

BeposocTs barkpotcTea GaHKPOTCTEA Mana| 6aHKPOTCTEA 1Mana | DAaHKPOTCTES Mana|BaHKpOTCTEA Mana | GaHKPOTCTES Mana| BEHKPOTCTEA Mana| GaHKPOTCTEE Mana

Ha xonen anammsupyemoro nepuoga (31.03.2020 r.) 3Hauenue mokazatens Tadduepa cocTaBuio
0,62 9TO TOBOPHUT O TOM, UYTO HA MPEANPHUATHN BEPOSITHOCTh OAHKPOTCTBA MaJa.

Z-cuet Jluca
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B 1972 rony skonomuct Jluc (BenukoOpuTanus) MOTyqusl CIeAyOMyo GopMyy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHomenrne 060pOoTHOTO KanmuTaia ¢ akTUBaMu (BaIlOTOM OastaHca)
K2 - CooTHouienne npudbUM OT pealin3aliuil ¢ akTHBaMH (BaJIOTOM OaaHca)
K3 - CooTHomienne HepacnpeneaeHHON NpuObUIH ¢ akKTHBaMU (BaIlOTOM OataHca)
K4 - CooTHomienne coOcTBEHHOTO M 3a€MHOTO KaruTasna

Kputnueckoe 3Hauenue nokasarens cocrasisier <0,037

Pacuer noka3zarteisi BepoSITHOCTH OaHKPOTCTBA (z-cyeT Jluca) 3a aHaIM3UPyeMbli epuo
oTo0pa:keH B Tabsuue Ne22,
Tab6muma 22

b

4-x chakmopHas modene Jluca - UsmeHeHus V3ameHeHus

HaumeHoBanne nokasarena 31122014 r. 31.03.2020 r. B abc sbipasedun | Temn npupocta

3HaueHne KosdduumedTa 1927 0,773 -1,15 -59,89%

nonosehne
BepoatHocTe BankpotcTEa NpeanpUATHA NpeanpUATHA

ucTofiunen vcToliyuen

Pacuer nmoka3zareJisi BepOITHOCTH GaHKPOTCTBA (Z-cuet Jluca) 3a Bech paccMaTpHUBaeMblii
Mepuo/l npeacTaBJieH B Tadaume Ne22a.

R

Tabmuma 22a
4-x thakmopHas modens Jluca

Haumenosaxue nokasarensa 31122004 | 311220157 | 311220061 | 31122007 r | 31122018r | 31122019r | 310320201
3HaveHue koahduymenTa 1,927 0,027 1,642 1,139 1,020 0.788 0.773

BepoaThocTe GankpotcTea NpeanpUATHA TPEANPHATHA NPEQNPHATHA NPEANPUATHA NpEANpUATIA NPENpUATHA NPEANPHATHA
YCTOHUHED HEYCTOHYHBD YCTOHYNED YCTOHYNED YCTOHYHED YCTOHYMBD YCTOHYMBD

Ha xonen anammsupyemoro nepuoga (31.03.2020 r.) 3nauenue nokasarens Jluca cocrasuio 0,77
YTO TOBOPUT O TOM, YTO TMOJIOKEHUE IPEANPUITHUS YCTONUUBO.

PaccmoTpeB Bce Tpu METOAMKH, MPEACTAaBICHHBIE B pasfene 'AHann3 BEPOATHOCTH OaHKPOTCTBA'
MO>HO CKa3aTh, YTO 3a aHAJTU3UPYEMBIA MEPUO CUTYalUs Ha TPEINPUITANA OCTAIACh MPUMEPHO HA TOM K
ypoBHe. B o0miem, Ha Hayallo ¥ Ha KOHEI| aHAJIM3UPYEMOTo MEPHUOAa, BEPOSATHOCTh OAHKPOTCTBA MOKHO
OIICHUTH KaK HU3KYIO.

BenmunHa 9uCTBIX aKTHBOB

BenuunHa 9HCTHIX aKTHMBOB OPraHU3AlMM XapaKTePU3yeT HaJIWYWe aKTUBOB, HE OOpEMEHEHHBIX
o0si3aTenbcTBaMU. UHMCTBIE aKTHBBI PACCUMTHIBAIOTCS KaK PAa3sHOCTh MEXKIY aKTHBAMH OpraHU3allUd |
MacCHBaMH OpPraHU3aINH.

Kax mb1 Bugum u3 tabmuibel Ne23a, BeIMYMHA YHMCTHIX aKTUBOB YBEIUYHIIACH. 32 aHAIU3UPYEMbIN
MepuoJl BEIMYMHA YUCTBIX aKTHBOB, cocTaBisiBimias Ha 31.12.2014 r. 749882,0 Teic.py0. BO3pocia Ha
80350,0 TeIC.py6. (Temm mpupocta coctaBmi 10,7%), u va 31.03.2020 r. ux BenuuuHa coctaBuia 830232,0
THIC.pYO.

Pe3rome

[TogBonst uToT, ClIEyeT OTMETUTD, UYTO 3a aHanu3upyemsbli epuoa (¢ 31.12.2014 r. mo 31.03.2020
T.) KIJIIOYEBBIMU CTAJU CJIEAYIOIINE MOMEHTHI:

1. Ha ocHOBaHMM TIPOBEIEHHOTO aHAJIM3a B IE€JIOM JUHAMUKY M3MEHEHHs aKTHBa OajaHca MOKHO
Ha3BaTh NOJIOKUTEIIbHOM.

2. llpuHuMas BO BHHMMaHHE Mallyl0 BEJIMYMHY O053aTeIbCTBA, M3MEHEHHE 32 aHAJIU3UPYEMBIi
NEePHUOJI CTPYKTYPHI MACCUBOB CJIEYET MPU3HATH B MOAABIISIIOLIEH YaCTU HEUTPATIbHBIM.
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3. PaccmatpuBasi tuHaMuKy 10X00B U pacxogoB AO "CucreMHOe pa3BUTHE" MOXHO CKa3aTh, YTO B
LEJIOM 32 aHAJIM3UPYEMBbIH TIEPUOJI €€ MOYKHO Ha3BaTh MOJIOKHUTEIHHOM.

4. 3a aHaNM3UPYEMBIi IEPUO/ 3HAYCHHUS OOJBIIMHCTBA MOKa3aTeNeil peHTa0eIbHOCTH YBETHUNIINCH,
YTO CJIEyEeT CKOpPEe pacCMaTpuBaTh KaK MOJOKUTEIbHYIO TEHICHIIHIO.

5. Ananmu3 tuna (pUHAHCOBOW YCTOMYMBOCTH MPEANPHUATHS B JTUHAMHUKE, MOKA3bIBACT CHIDKECHUE
(uHAHCOBON YCTOMYMBOCTH MPEANPUSATHUS.

6. IlokazaTenp yTpaThl IUIATEKECHOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B OJIMKaWIINe IIECTh
MECSIEB MPEANPUATHE YTPATUTH CBOIO IJIATEKECHOCOOHOCTh MPHU CYIIECTBYIOUIEH IMHAMHKE MU3MEHEHUS
noKasares TeKyllel JukBuaAHOCTH. Ha KoHel neprosaa 3HaueHUE NOKa3aTells YCTaHOBUIIOCH HA YPOBHE -
32,46, 4TO TOBOPUT O TOM, YTO MPEANPHUSATHE MOXKET YTPaTUTh CBOIO IUIATEKECIIOCOOHOCTh, TaK Kak
[10Ka3aTellb MEHbIIE €INHULIBI.

7. N1 wa 31.12.2014 r., u Ha 31.03.2020 r. cocrosuue AO "CucremHoe pazutrue" mo 3-x
KOMILUIEKCHOMY TI0Ka3aTelto (PUHAHCOBOH YCTOWYMBOCTH, MOXKHO OXapakTepu30BaTh Kak 'AOcConoTHas
¢uHaHCOBasE yCTOMYMBOCTH', TaK KaKk y NPEIIPUITHS JOCTaTOYHO COOCTBEHHBIX CPEACTB  JUIS
(hopMUPOBAHUS 3aITaCOB U 3aTPaT

8. 3a aHanM3UpyeMBIii Iepro]] BEIMYNHA YUCTHIX aKTUBOB, cocTaBisiBInas Ha 31.12.2014 r. 749882,0
ThIC.py0. Bo3pocia Ha 80350,0 Teic.py0. (Temn nmpupocta coctasui 10,7%), n Ha 31.03.2020 r. ux BeauMunHA
coctaBuna 830232,0 Teic.py0.

9. PaccmoTpeB Bce TpH METOAMKH, IPEACTABICHHBIC B pa3zeie 'AHaIN3 BEPOSTHOCTH OAHKPOTCTBA'
MO>KHO CKa3aTh, YTO 32 aHAIU3UPYEMbIH IEPUO CUTYAIIHsI HA MIPEANPUSTUHN OCTAIACh IPUMEPHO HA TOM Ke
ypoBHe. B o0mieM, Ha Ha4yano W Ha KOHEIl aHATH3UPYEMOTO NEepHoJia, BEPOSTHOCTh OAHKPOTCTBA MOYKHO
OILICHUThH KaK HU3KYIO.

OT4yeT NOAroTOBNEH NPU NOMoLM Nporpammbl "®uHaHcoBbIN aHanu3s: Mpod." http://www.finanalis.ru
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% nons B yctaBHOM KanuTtaie OOuiecTBa ¢ OrpaHMuYE€HHOM OTBETCTBEHHOCThIO «HopauH-
BECT)
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lezmoxceﬂne OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

1. OCHOBHBIE ®AKTHbI U BBIBO/IbI
1.1. OO0OBeKT oeHKH

100% nonst B ycraBHOM Kanurtaie OOmiecTBa ¢ OrpaHMYEHHOH OTBeTCTBEHHOCThIO «HopauH-
BECT».

1.2. Oomas undopmanus, HIeHTHPUIHPYIOIIAsA 00bEKT OLEHKH

OO6wbexT ouenku - 100% nona B ycraBHOM KanuTtaje OO0IiecTBa ¢ OrpaHUYeHHON OTBETCTBEHHO-
ctero «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoti donu | 100% ycraBHOTO KanuTajia

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosgnoii  2ocyoapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X011 HbIii OJIX0/1
100% mnons B ycraBHOM Kammrtaine OOImecTBa ¢ orpa-
HOTA B Y p 4 487 250 000 He npumensncs He npumensincs
HUYEHHOW OTBETCTBEHHOCTHIO «HopauHBeCT)

1.4. MHrTorosas BeJIMYNMHA CTOMMOCTH 00LEKTA OLICHKH

4 487 250 000 py6.aeii
(I‘IeTl)Ipe MUWJLJIHApAa Y€ThIPpECTa BOCEMBACCAT CEMb MUJIJIMOHOB ABECTH MATHACCAT ThICHY pyﬁ-
Jiei).

1.5. OrpanuyeHus u npeaesbl NPUMeHEeHUS MOJTYUYeHHOH UTOTOBOI CTOMMOCTH
HtoroBas BenMYMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B OTdere 00 OIIEHKE, COCTABJICH-

HOM B COOTBETCTBHU CO BCEMH HOPMATHBHBIMHU JIOKYMEHTAaMH, PETIAMEHTHPYIOITUMHU OILICHOYHYIO
JeSATEeTLHOCTh, MOXKET OBITh MpPHU3HAHA PEKOMEHIYeMOH IS 11eJIeld COBEPIICHUS CIACIKUA C 00BEKTOM
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OLICHKH, €CJTU C JIaThl COCTABIICHHUS OTYETa 00 OLIEHKE JI0 JaThl COBEPILICHUS CICIKU C 00BEKTOM OIICH-
KU WJIH JIaThI IPEICTABICHHSI yOTUYHON 0(pepThI MPOILIo He OoJiee 6 MeCSIIeB.

HonyquHHe B pE3yJIbTAaTC I/ICCJ'IGI[OBaHI/If/'I OLCHIIIMKAa BBIBOAbBI O CTOMMOCTHU OG'beKTa OLCHKHU
MOT'yT HCIIOJIb30BAaTbCA TOJIBKO 3aKa34YMKOM B COOTBCTCTBHHU C HNPCAIOIaracMbIM HCIIOJIb30BAHHUEM
pEe3yJIbTaTOB OLICHKH.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pa3znen «lIpumensiemMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU C IMYHKTOM 8 denepanbHOro
cranaapta ouneHku Ne3 «TpebOoBanus k ordery o0 oueHke (PCO Ne3)y, yrBepkKIEHHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mast 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkaeHsl lIpukazamu MwunskoHOoMpassutus Poccnm m I€HCTBYIOT
crenyromue genepaabHbIe CTAaHAAPTHI OIICHKH:

e depnepanbHblil cTaHAAPT OLEHKU «OOIIME MOHATUS OLIEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknaenHsiit [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb onenku u Buabl croumocT (OGCO Ne2)y», yrBep-
#aeHHbii [Ipukazom Munskonompazsutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHbIil cTaHAapT OolleHKH «TpedoBanust k oruety 00 omeHke (PCO Ne3)y, yrBep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o ®depnepanbHblil cTanaapT oueHkH «Ouenka ouzHeca (PCO Ne®)», yrBepxaenHnsblil [Ipuka-
30M MunskoHoMpaszButust Poccun ot 01 uronst 2015 r. Ne326;

e  @enepanbHblil cTangapt oneHkUu «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEp:KIESHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

Nudopmanus o ctranaaprax oleHKH AJs onpeaeleHUs COOTBETCTBYIOLIEro BHAa CTOMMO-
CTH 00bEKTA OLICHKHU:

Bun ctonmocTt 00beKTa OLIEHKH, ONpeIesieMOl B JAHHOM OTYETE — pbIHOYHAsI.

[Ipu onpeneneHUN PHIHOYHON CTOMMOCTH OOBEKTa OLIEHKH HCIOJIb3YIOTCS CIIEAYIOLIUE CTaH-
JapThl OLEHKHU:

o depnepanbHbll cTaHAApT OLEHKU «OOIIMe MOHATUS OLEHKH, MOAXO0Jbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknenusiit [Ipukazom Munskonompassutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cTanaapT oneHkH «llenp omenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
) neHHsbli [Ipukazom MunaskonoMpazsutus Pocenn ot 20 mast 2015 r. Ne298;

e  @enepanbHbIil cTaHAApT OLIeHKU «TpedoBanust k oruety 00 omerke (PCO Ne3)y, yrBep-
) neHHsbli [Ipukazom MunaskoHoMpazsutus Poccum ot 20 mas 2015 r. Ne299.

o denepanbHblil cTanaapT oueHkn «Ouenka OuszHeca (OPCO Nef)», yrBepxaeHHsbli [Ipuka-
30M Munskonompaszsutusa Poccnn ot 01 urons 2015 r. Ne326.

e  @enepanbHblii cTaHgapT oneHKU «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
ITpukazom Munskonompazputusa Poccun ot 25.09.2014 r. Ne611.

B cootBercTBUM € 1.5 @CO Ne 2 «... mepedyeHb BUJOB CTOMMOCTH HE SIBJISIETCS MCUEPIIBIBAIO-
mmM. OLEHIIMK BIpaBe UCIHOIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOLIUM
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3aKoHoAarenbcTBOM Pocculickoit ®denepanuu, a TakKe MEKIYHAPOAHBIMA CTAaHAAPTAMHU OLIEHKH.
Taxkum 06pa3oM, BO3MOKHO ONPECTICHHE CIPABEAITUBON CTOUMOCTH.

[Ipu onpeneneHuy CIpaBeUIMBON CTOMMOCTH HCIOJIb3yeTcss MexXTyHapOIHBIA cTaHmapT (hu-
HaHncoBo# otuetHocTH (IFRS) 13 "Ouenka crpaBeminBoit crouMocTu'.

O0ocHOBaHMe NCNIOJbB30BAHUS CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEr0
BH/I2 CTOMMOCTH 00bEKTA OLleHKH:

B nanHOM oTueTe onpenensieTcst pplHOYHAsI CTOUMOCTh OOBEKTA OLIEHKH.

[TonsiTHe pBIHOYHOM cTOMMOCTH ycTaHOBJIEHO DenepanbHbIM 3aK0HOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nestenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

[lon pvinounoii cmoumocmoio noHUMaETCS

HanboJiee BeposITHAs I[eHa, IO KOTOPOW JaHHBIA OOBEKT OLIEHKA MOKET OBITh OTUY)KJCH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHIIMH, KOTJIa CTOPOHBI CHIEJIKH JICHCTBYIOT pa3yMHO, pacrojaras
Bcell HeoOXoauMoi UH(OpMaIIE, a Ha BEJIMUYNHE LIEHBI CCJIKH HE OTPAKAIOTCS KaKue-I100 Ype3Bbl-
yaifHble 00CTOATENLCTBA, TO €CTh KOI'/1a:

®  OjHa U3 CTOPOH CJIEJKU HE 00s3aHa OTUYX/1aTh OOBEKT OLIEHKH, a Apyrasi CTOpOHa He 00s1-
3aHa MPUHUMATh UCIIOIHEHUE,

®  CTOPOHBI CAEIKHU XOPOIIO OCBEIOMIIEHBI O MPEAMETE CAEIKU U JEHCTBYIOT B CBOUX MHTE-
pecax;

e OOBEKT OIICHKH MPEACTABICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM MYOJIUYHOHN 0epThl, TH-
NUYHOM ISl aHAJIOTHYHBIX 00BbEKTOB OICHKH;

®  [IGHA CJEJIKH MPEACTaBIIsAeT co00M pasyMHOE BO3HArpaXKJAeHHUE 3a OOBEKT OLIEHKH U MpHU-
HYXJIEHUSI K COBEPILIEHUIO CEJIKH B OTHOLLIEHUHN CTOPOH CEIKHU C YbeH-T1M00 CTOPOHBI HE OBLIO;

®  UIATEX 32 OOBEKT OIIEHKH BBIPAXKEH B ACHEXKHOU (hopme.

denepanbHBIMHA CTaHAAPTAMHU OICHKH, TIPUMEHIEMBIMH JIJISI OTIPE/ICIICHUS] PHIHOYHOW CTOMMO-
cTH 00BeKTa o1ieHKH, sBisitoTca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBalOIIMI OOIIME MOHATHS OLIEHKH, MOJIXOMAbl K OIEHKE W TPeOOBaHMS K
IPOBEJICHUIO OLIEHKH, IPUMEHSIEMbIE TIPU OCYILIECTBICHUH OLIEHOYHOM J1eATeNbHOCTH;

e ®CO-2, packpblBalOIIUN MOHATUS LEJIU OLEHKH, MPEIIOoIaraéMoro HCIojiab30BaHUS pe-
3ylIbTaTa OLEHKH, & TAKXKE ONPENICICHUs] PHIHOYHOW CTOMMOCTH M BHUIOB CTOMMOCTH, OTJIUYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOLIMM TpeOOBaHMS K COCTABICHHIO U COAEPKAHHUIO OTYETa 00 OIeH-
Ke, HH(popmalmu, UCroNb3yeMoi B oTueTe 00 OlleHKE, a TaK)Ke K OMMCAHUIO B OTYETE 00 OLIEHKE MpHU-
MEHSEMOW METOJI0JIOTUU U PacUETaM.

B cootBerctBumn ¢ 1.4 ®CO Ne 8 Jlng ueneit Hactosimiero denepabHOrO CTaHAapTa OLICHKH
06’BGKTaMI/I OLCHKU MOFYT BI)ICTyrIaTI) aKIIMHY, 11au B ITA€BBIX (bOHﬂaX HpOI/ISBO)ICTBeHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJJOYHOM) KamuTaJe.

Takum 00pa3zom, MOXKHO cJiejaTh BBIBOJ O TOM, YTO Ha MPOBeAeHNE 00BEKTa OIEHKH pacIpo-
cTpanstorcs nmojoxenus:t denepanpHoro cranmapra oneHku «Omnenka 6uzneca (PCO Ne 8)».

B cootBerctBum ¢ m.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBIISIETCS MCYEPIIBIBAIO-
M. OIEHIMK BIpaBe WCIONIB30BaTh JAPYrUe BHJBI CTOMMOCTH B COOTBETCTBHH C JICHCTBYIOIIMM
3aKOHOJATeNbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Takum 06pa3om, BO3MOKHO OTPEICIICHUE CIIPABEITMBON CTOUMOCTH.

[Ipu ompenenenun crpaBeAIMBOM CTOMMOCTH HCHOJB3yeTcs MeXIyHapOIHBIM cTaHAapT (Pu-
HaHncoBo# otuetHOCTH (IFRS) 13 "Onenka cripaBeymBoit crouMocTu'.

Cnpageonueasa cmoumocms - 3TO PbIHOYHAS OIIEHKA, a HE OILIEHKa, popMuUpyeMasl ¢ yueToM
cnenuduku npeanpusatus. [lo HeKOTOpsIM akTUBaM U 00s3aTeNbCTBaM MOTYT CYIIECTBOBaTH HaOII0-
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JlaeMble PHIHOYHBIC ONEpaluy WK peiHOYHas uHpopMmarms. [1o npyrum axTuBam U 00s3aTeNbCTBAM
HaOJro1aeMble PHIHOYHBIC OINEPAalU WM PhIHOYHAs WH(GOpPMAIMs MOTYT OTCYTCTBOBaTh. OJHAKO
IeJIb OIICHKH CIIPaBeIIMBON CTOMMOCTH B 000MX CIIydasiX OJ[HA M Ta XK€ - ONPENEIUTh LEHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIEeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIN Tiepeade 00s3aTeNbCTBA MEXKAY YYaCTHUKAMHU PBIHKA Ha JaTy OICHKH B TEKYIIMX PHIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHASA II€HA HA JaTy OICHKH C TOYKM 3PEHUS yYYacCTHUKA PbIHKA, KOTOPBIH
YIIEP’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudpopmanus o cTaHIapTaX U NPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLleHKU:
OueHIMK Takxe ucnoiib3oBasl CBOJ CTAaHIAPTOB U MPABUJT OOIIEPOCCUIICKON 00I1IE€CTBEHHOM OpraHu-
3auuu “Poccuiickoe o0LIeCTBO OLIEHIIMKOB”, yTBepkAeHHbIX pemeHruem Cosera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Cnenyroniye AONYLMIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCSI HEOTHEMJIEMON YacTbiO
HACTOSALIETO OTYETA:

Orenka noyKHA OBITH BBITOJIHEHA B cOOTBETCTBUH ¢ DenepanbHbiM 3akoHOM «O0 OIIEHOUYHOMH
nesitenibHOCTH» oT 29 uronst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoii deneparuu cTaH-
JapTaMu OLIEHKH, a TaK’K€ B COOTBETCTBMM ¢ MeKIyHapOJHBIM CTaHIapTOM (PMHAHCOBON OTUYETHOCTHU
(IFRS) 13 "Ouenka cripaBeyiMBOi CTOUMOCTH"

JlomyckaeTcst HCMOIb30BaHUE OIEHIIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAIMii) B 4aCTH, HE MPOTUBOPEYaIlell POCCUIICKOMY 3aKOHO/IaTeNbCTBY U CTaHap-
TaM...

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O011me noHSITHS OLEHKH, [TOAXO0/bI U TPEOOBaHHUS K MPOBE-
JICHUIO OLIEHKH», OMYILIEHUE — MPEANoIoKeHne, IPUHUMaeMOe KaK BEpHOE U Kacarolleecs (pakTos,
YCIIOBUI WIJIM 0OCTOSITENIBCTB, CBA3AHHBIX C 00BEKTOM OLEHKU WJIM MOJIX0JaMH K OLIEHKE, KOTOpPbIE HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B ITPOLIECCE OLEHKH.

Cnenytonyie AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBHUS SIBJISIOTCS HEOTHEMIIEMON YacTbiO
HACTOSALIETO OTYETa:

OTtuer 00 oleHKe BhIpaxkaeT npodeccrnoHaibHoe MHeHHE OIEHIUKAa OTHOCUTEIBHO PHIHOY-
HOM CTOMMOCTH OLIEHHBA€MOI'0 00BEKTA U HE SIBIISIETCS FapaHTUEHN TOro, 4TO 00BEKT OYIeT MpoJiaH Ha
CBOOOJHOM PBIHKE IO LI€HE, paBHOI €ro prIHOYHON CTOMMOCTH, YKa3aHHOW B JAaHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OILIEHKHU OIpE/AesieH Ha OCHOBAHWU CBEACHMI, NepeJaHHbIX 3aKa3-
yukoM. JlaHHas mH(bOpMaIUs MPUHATA KaK JOCTOBEpHask 0e3 KaKoW-In00 FOpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH NPEIOCTaBIEHHON eMy (hu-
HAHCOBOMW OTYETHOCTH MPEIIPUSITHS.

WNndopmanys, olleHKH U MHEHUS, COJEpIKaIlUecs B JaHHOM OTYeTe, MOJy4eHbl U3 UCTOYHU-
KOB, CUMTAIOLIMXCS HaAeKHbIMHU. OLUEHIIMK HE MOXKET TapaHTHpPOBaTh aOCOJIOTHYIO TOYHOCTh WH-
dbopMmaruu, MperoCTaBIEHHOW APYTUMHU CTOPOHAMHM, TOATOMY JJIsl BCEX CBEIACHMM YKa3bIBaeTCS HC-
TOYHHUK WH(pOpMaIIUH.

[Ipenmnonaraercs, 4yTo JaHHBIE O IUIOLIAAX U pa3Mepax OObEKTOB HEIBMKHUMOCTH, XapaKTe-
pUCTHKax 00OpyIOBaHMs, OCHOBAaHHbIE Ha TMPEACTABICHHBIX 3aKa34MKOM JIOKYMEHTaX, SBIISIOTCS
JIOCTOBEPHBIMU.
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Onenka ObUTa TPOM3BEICHA TOJIBKO ISl YKA3aHHBIX Ieneid. Hactosmmii oTueT neidcTBUTEIeH
TOJILKO B IMOJHOM O0OBEMe, JII000e HMCIIOIb30BaHUE OTICNIBHBIX YacTeld OTYEeTa HE OTPaKaeT TOUYKY
3peHusl OLICHIIHUKA.

OneHIUKN HE HECYT OTBETCTBEHHOCTH 332 M3MEHEHHE PHIHOYHBIX YCIIOBUW, U HUKAKUX 00s13a-
TEJICTB TI0 MCIPABICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPa3UTh COOBITHS WM W3MEHSIOIIUECS
YCIIOBUS, IPOUCXOIALIHUE TTOCIIE JAThl OLIEHKH, HE IIPEII0JIaraeTcs.

3aKi0oYeHne O PHIHOYHON CTOMMOCTH JCMCTBUTENBLHO TOJIBKO IS O00beKTa B 1mejoM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAaHHBIC, MOJyUYEHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCIIOJIb30Ba-
Hbl BHE PAMOK HAaCTOSIILIEr0 OTYETA.

[IpodeccnoHanbHBIN OIEHIIUK HE JTOJDKEH pasriiamaTh TPEThUM JIMlaM KOH(QUICHIIHATbHBIC
CBECHMSI, MOJIYUYEHHbIE OT KJIMEHTa WU paboTojaTess, paBHO KaK M Pe3y/lbTaThl 3aJaHusl, BbIIIOJI-
HEHHOTO JUIsl pab0TOaTelNs WU KIMEHTA, 32 UCKIIOYEHUEM CIIETYIOIINX JIULL:

¢ JIHII, MUCbMEHHO YIOJIHOMOYECHHBIX KIIMEHTOM;

¢ cyna, apOuTpaKHOTO MITH TPETEHCKOTO Cy/Ia.

Muenune OneHmmka AeWCTBUTEIHHO TOJIBKO HA JaTy oleHKH. /lata oneHku onpeneneHa Ha 19
uioHA 2020 r. OueHIKUK He TPUHUMAET Ha ce0s1 HUKAKOM OTBETCTBEHHOCTH 33 U3MEHEHUE COCTOSIHUS
00BEKTOB, a TAKXKE MOJUTUUECKUX, IKOHOMUUECKHUX, IOPUIUYECKUX U UHBIX (PAKTOPOB, KOTOPHIE MO-
T'yT BO3HUKHYTH MOCJIE 3TOM JaThl ¥ MOBJIUATH HA PHIHOYHYIO CUTYAIUIO, a, CJIEI0OBATEIHHO, U Ha PhI-
HOUYHYIO CTOMMOCTb O0OBEKTA.

4. OIIMCAHHUE OBBEKTA OIIEHKHA

4.1. O0beKT OlEeHKH

100% momnst B ycraBHOM Kanurtane OOmiecTBa ¢ OTpaHUYCHHONW OTBETCTBEHHOCTHIO

«HopaunBect»

1.1.Paszmep oyenusaemou 0ou 100% ycTaBHOTO KanuTaiga

1.2.[lonnoe u cokpawennoe
¢upmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILIECTBO C OTPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBeCT
npasosyio gopmy), eedyuet
busnec

1.3.Mecmo naxoocoenus opea-
Huzayuu, gedyujeti Ousnec
1.4.0cnognoii  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Makeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

weil busnec
Tab6auna 1. Onucanne 00LEKTA OLEHKH
HcTouHuk uHPOPMALUM, CCHUIKH U KOM-
HaumeHnoBanue nokasares XapakTepucTHK NMOKa3aTeJIs
MEHTapuu
OJIsI B YCTAaBHOM KaIlUTaJIe, [IPEICTaB-
A Y » Hped 100% B cooTBeTcTBHU € 331aHIEM HA OLEHKY
JICHHAsI Ha OIICHKY
OO6pemeHeHue (3aJ10T, cyaeOHOe pere- IIpencraBieHHbIi 00BEKT HA AATY WNudopmanus 0TCyTCTBYET.
HHE) OIICHKH 0OpEMEHEHUI He UMEeT [IpuHsATO — 0OpEMECHEHHH HET
Hudopmarnys o caenkax ¢ Toismu oo1e-
crBa Crienku He IPOBOJWINCH Wudopmanus 3akazyrka
AO «/HBEeCTHIIMOHHEIN aJIbsHC)
Wndopmarms 3axazuarka, [TlosicHeHust k
AO «He3aBrcuMble HHBECTHIAN .
CocraB ydyactHuKoB O0miecTBa (unancoBoii oryetHOCTH 32 2019 TOIT
AO «CucreMHOE pa3BUTHE» . .
http://www.list-org.com/company/6764232
AQO «IlapTHEepckre HHBECTULIUNY
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

AO «Co3upanue u pa3BUTHE
®duznyeckoe uno, pesuneHt PO

3 050 000 000 py6neit (Tpu Mmummapna
ISTHAECST MIJUTHOHOB pyoOiteit)
Wndopmarms 06 orrare ycTaBHOTO YcTaBHBIN KanKTal OIUIAYSH TOJIHO- Wndopmanms 3axazunka, byxranrepckas
KanuTaza CTBIO OTYETHOCTD

VYcrapslit kanuTan ObmecTBa Wndopmarms 3akazarka, Ycras

4.2. PeKBH3HUTBI HPUIHICCKUX JINI U banancoBasi cTOMMOCTh JAHHOT'O o0beKTa OICHKH

|HaI/IMeHOBaHI/I€ | | | |I/IHH ||I[0n$1 | ICyMMa
) ) 123022, MOCKBA I, CEPTESI
AO "CUCTEMHOE PASBUTIE MAKEEBA VJI, JIOM 13, 5TAX 1 |[7703749131 ||20.9643% ||2°2411
(OKII0:30132169). v RS MUTHDY.
123022, MOCKBA I, CEPTESI
AO HE3ABHCHMBIE ) ; . |l639.411
UHBECTUIIMW» (OKIIO:30132147). %gﬁ?;ﬁigﬁ )2_'[OM 13, 9TAXK 1, 7703749124 20.9643% MJIH.pYO.
) ~ 1123022, MOCKBA T, CEPTESI
AO "MHBECTULIMOHHBIA ATIBAHC” |\ /A EEB A VI JIOM 13, OTAXK 1 [[7703749117 [[20.9643% (032411
(OKII0:30132130). v RS MUIEDY.
117556, MOCKBA T,
ﬁggggﬁ;ﬁﬁ;ﬁ%ﬁno 69003213). | PAPLIABCKOE L1, JIOM 95, 7714824905 ||19.7142% Sﬁl‘iﬁ%
: * [KOPITYC 1, YACTB KOM. No 3 Yo,
117556, MOCKBA T,
AO «CO3MJIAHME U PABUTHE» | BAPLIABCKOE III, JIOM 95, .. |I530.485
(OKIT0:69003220). KOPITYC I, KOMHATA Ne3B |/ 714824912 |17.3929% |0 v6.
TOMEIIEHHE IT

4.3. HNudopmauusi 0 CTPYKType pacnpeaeeHusl YCTAaBHOro Kkanurtajaa. CBegeHusi 00 aKIMoOHe-
Pax 3MHTEeHTa, BJIa/ICIOIIUX He MeHee YeM 5% ycTaBHOro KanuTaJjia, WM He MeHee, YyeM 2%.

OcHoBHbiMU yuacTHHKaMH OOO «Hopaunasect» sBistorcss AO «IHBECTULMOHHBIN aJbsSHCY,
AO «He3aBucumsle uaBectuiun», AO «Cucremuoe pazsutue», AO «llaptHepckue nnBectuun», AO
«Co3uiaHue 1 pa3BUTHEY.

Ilo cocTostHMIO Ha ATy OLIEHKH €IMHCTBEHHBIM akimoHepoM AO «llapTHepckue MHBECTUIIMI
u AO «Co3unanue u pazsutue» spisercs 311D aknuit «AnbTepHaTUBHBIE HHBECTULUNY MO YIIPAB-
neaneM AO YK «IporpeccuBHble MHBECTUIIMOHHBIE UAEWY», @ €AUHCTBEHHBIM akiuoHepoM AQO «n-
BECTULMOHHBIN anbsHCe», AO «HeszaBucumble naBectunnnm» U AO «CuCTEMHOE pa3BUTHE» SBIISAETCS
3N ® axkunmii «CucremHble nHBecTULUN» 1o yrpaBieHueM TKb MuBectment Ilaptaepe (AO).

Ilo cocrostHuto Ha naty oneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBIICYKA3aHHBIX
3aKpBITHIX MaeBbIX MHBECTHIMOHHBIX (poHm0B sBisercs AO «HII® TA3POH/] nencuonHble HaKOM-
JICHUS.

4.4. Wndopmanus o nmpaBax, NPeJyCMOTPEHHbIX Y4YpPeIUTEeIbHbBIMH JOKYMEHTAMH OpPraHU3a-
MU, Beayllueil Ou3Hec, B OTHOLIEHUH BJIaJiesibLieB 10J1eH

IIpaBa ocymectBisitorcst a coorBeTcTBHM ¢ YcTtaBoM OO0 «Hopaunsect» n denepaabHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1miecTBax ¢ OrpaHMYCHHON OTBETCTBEHHOCTBHION.


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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Bb1600b1 06 006veKme oyenku: yuumosléas mom haxkm, umo 00veKm oyeHKU 6 OAHHOM cyuae
npeocmagnaem coooii 100% oonrw ¢ ycmaenom kanumane, mo éiadenue el nPedoCmasisiem 6ech
cnexkmp npas, 00 100% exnouumensvho.

4.5, HepequL AOKYMEHTOB, UCITIOJIL3YEMbBIX OLCHINUKOM M YCTAaHABJUBAKINUX KOJHYE€CTBCH-
HbIC U KAYE€CTBCHHBIC XaPaKTCPUCTUKH o0beKTa OICHKH

«byxrantepckuii 6anancy OO0 «Hopauasect» Ha 31.12.2018 1., 31.12.2019 1. u 31 mapta 2020 roxa;
«Otuet o puHaHCOBBIX pe3ynbrarax» OO0 «Hopauueect» 3a 2018, 2019 rr. u 1 kBapran 2020 roxa;
O06opoTHO-CcaNTbIOBast BEIOMOCTh 3a stHBapb-Maid 2020 1.

4.6. Onucanmne OomecTrsa

OcHoBHBIM BuioM JiesitenbHOCTH OO0 «HopauHBecT» sBIsSETCA KaIUTAIOBIOXKEHHS B LICHHbIE
Oymaru.

Tao6auna 2. Onucanune O6mecrsa

HaunmeHnoBaHue nmoka3sarejst

XapakTepuCTHKA NMOKa3aTest

[TomHOE prpMEHHOEC HAIMEHOBAHUE B COOTBET-
CTBHH C YCTaBOM

OO11ecTBO ¢ OrpaHUuEHHON OTBETCTBEHHOCTHIO «HopnuHBeCT)

CIICHMAJIBHBIC ITpaBa

CoxkpamierHoe (pUpMEHHOE HANMCHOBAHHE 00O «Hopaunsec»
JlaHHBIE 0 J0NTe TocyaapcTBa (MyHULMIIAIBHOTO
o0pa3oBaHus) B yCTaBHOM KamnuTaje sMuTeHTa U | Her

JlaHHBIE 0 TOCYIapPCTBEHHOM PErUCTpaLiy AMHU-
TEHTa KaK I0PUANYECKOTO JIMIa

16 cenTs16ps 2011 roma, OT'PH 1117746731882, CBUAETEIBCTBO O
roCy/IapCTBEHHOM perucTpaliy IOpUANIECcKoro uua cepus 77 Ne
012077287, Beinano MexpaitonHoid UOHC Poccuu Ne 46 o
r.Mockse

NHH 7703752511
Kousl OKIIO 30246081,
A OKBDJI 65.23.1

CpeaHecnucodHas YUCIEHHOCTh pa0OTaIONTNX 2 genoBeka

JlodepHue 1 3aBUCHMBIE 00IIIECTBA

Houepnee obmmectBo AO "IIpodeccrnonansusiit Ctpoutens", ara
peructparmu 11 ¢espais 2019 roga

OCHOBHBIE aKTHBBI

OO0 «HopanHBecT» MpruoOpeno makeT UMEHHBIX OOBIKHOBEHHBIX
aKkiui 6aHka, HAMMEHOBAaHUE Ha JaTy OLIEHKH AKIIMOHEpHOE 001Ie-
ctBe KCEBEPI"A3BAHKY, B konmuectBe 6 612 153 mtykwu, uto
cocrasiysieT 100% ycraBroro kanurana AO «bAHK CI'by

4.6.1. Mudopmanusi, XapakTepu3ylomas AesiTeJJbHOCTh OPraHu3aluM, Beayueil OusHec, B COOT-
BETCTBHM C NMPeANnoaaraeMbiM HCI0JIb30BAHNEM Pe3yJIbTATOB OLleHKH

B 4 xBaprane 2011 rona OOO «Hopaunusect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKLUH
6aHka, HauMeHoBaHUe KoToporo Ha naty oneHkd AO «bAHK CI'by» (B mocnenyromiem tekcte — baHk),
4TO cocTaBisuo 86,81% OT Bcex pa3MelieHHbIX OOBIKHOBEHHBIX MMEHHBIX aKIi OTKPBITOTO aKLKo-
HepHOro oOmiecTBa KOMMEpUeCKMil OaHK pa3BUTHsA Ta30BOM  mpombinuieHHOcTH — CeBepa
«CEBEPI'"A3BAHK». HomunansHas croumocts aomu cocrapisuia — 2 404 700 000 py6neii. B mocie-
nyromiem ost yBenudena 10 100%.

HaumenoBanue banka Ha naty onenku — AxkunonepHoe obmecto «CEBEPI'A3BBAHK» (AO
«bAHK CI'by)
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Ha nmaty oneaku OOO «HopauHBecT» BlIajeeT MakeTOM UMEHHBIX OOBIKHOBEHHBIX aKIUN AK-
rmmonepHoro oomectBa «CEBEPI'ASBAHK» B konmudectBe 6 612 153 mtyku, uro cocraBuser 100%
ycraBHoro kanurtaina AO «bAHK CI'by.

AxkuuonepHoe oomecrse «<CEBEPT'ABBAHK»

PerucrpannonHsIit HOMEp 2816

[Hara perucrparun bankom Poccun 29.04.1994

OCHOBHOIf TOCYIapCTBEHHBIN PETUCTPAITMOHHBIN HOMEP 1023500000160 (26.08.2002)

BUK

Anpec u3 ycraBa
Anpec daktuaeckuit
Tenedpon

VYcras

YcTaBHBIM KanmuTal

Jlunensus (maTa BeIAAYN/TIOCTICAHEH 3aMEHBI)

041909786

160001 r.Bonorna, yi. barosemenckas 1. 3
160001 r.Bosiorna, yin. bnarosemenckas 1. 3
(8172) 573-573

Penaxmms Ycraa yreepxaena 06 ¢pespamns 2020 roma Peme-
HUEM €IMHCTBEHHOI0 akuuoHepa Ne25

661 215 300,00 py6., naTa n3MEHECHUS BETUYHNHBI YCTaBHOTO
karuTana: 27.03.2007

Jlnmen3us Ha MMPUBJICYCHUC BO BKJIAAbl U PA3MCIICHUE Aparo-

neHHBIX MeTauioB (13.01.2017)
['eHepanbHast TUIICH3MS HA OCYILIECTBICHHE OAHKOBCKHUX
ormepanuii (13.01.2017)

VYdactue B CHCTEME CTPAaXOBaHHs BKIAI0B Ha

CaliTbl opraHusaumm
www.severgazbank.ru

Dunanst Bcero: 2, Bce B Poccuiickoit denepannu

IIpencraBurenscrsa Bcero: 1, Bce B Poccuiickoit denepannu

JononxurenbHbie 0(UCHI 31

KpenutHo-kaccoBbie 0(HUCH

OnepaiioHHbIe 0(PHCHI 1

Wctounuk nndopmanuu: http://cbr.ru/credit/coinfo.asp?1d=190000006

4.6.2. M udopmanusi 0 BbINYCKaeMOH NMpoAyKuuM (TOBapax) M (MJId) BBINOJHSEMBIX padoTax,
O0Ka3bIBAEMBIX YCJYrax, HHopMauui o pe3yabTarax NPOM3BOACTBEHHO-XO03SIICTBEHHON aesi-
TeJbHOCTH 32 PeNpe3eHTATUBHBIN MEPHO.

Henbto cozganust OO1IecTBa ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPEapu-
HUMATEIbCKOU IE€ATEIbHOCTH.

WNuBectunmonnas nestenbHOCTh OOIIecTBa SBISETCS MPUOPUTETHBIM HalpaBieHueM. MHBe-
ctunuy OO0miecTBa NPEACTaBISIIOT COOO0M JT0JITOCPOYHBIE M KPAaTKOCPOUYHbIE (PMHAHCOBBIE BIIOKEHUS
Kanurajia B:

" 10JIEBOE Y4aCTHE

"BhIJJAYY 3aiIMOB

"pa3MeIIEHUE ICMO3UTOB.

OcHoBHBIE MTOKa3aTenn puHAHCOBO-XO03siiicTBeHHOM nesarenbHocTH OO0 «HopauHaBecT» mnpen-
CTaBJICHBI B HIXKECIEAyomel Tabaune.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);
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Taoauna 3.
31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 mapra 31 ne- 31 wapra
Ioxa3aTenau Kaops Ka0psa Kaops Ka0psa Kaops 2019 Kaopsa 2020
2014 2015 2016 2017 2018 2019
i’gi‘;‘g’ 3094599 | 3122003 | 3148197 | 3176972 | 3206410 | 3213886 | 3238557 | 3247 293
CoOCTBEHHBIN
KamuTa, 3002829 | 3120217 | 3146422 | 3175109 | 3204483 | 3211968 | 3236336 | 3245077
THIC.pYO.
Bripyuka, 32 0 0 0 0 0 0 0
THIC.pYO.
Yucras npu-
ObiTh, 24 205 27 388 26 225 28 666 29 374 7 485 31852 8 742
ThIC.pYO.

Ha ocHOBaHMM NpOBEAEHHOIO aHaIM3a JMHAMUKY U3MEHEHUS aKTHBOB OajaHca B LIEJIOM MOX-
HO Ha3BaTh MOJOXKUTEIbHOM.

W3meHeHune 3a aHaTU3UPYEMBId IEPUOJ CTPYKTYPhl IACCUBOB CJIEAYET NMPU3HAThH B MO/ABIISAIO-
1IEH YaCTH MO3UTUBHBIM.

PaccmarpuBas nunamuky noxoaoB u pacxoaoB OOO «HopauHBecT», MOKHO CKa3aTh, YTO B
LIEJIOM 32 aHAJIM3UPYEMBIH IEPUOJT €€ MOKHO Ha3BATh MOJIOKUTEIbHOM.

3a aHaMM3UpyeMbI Neproj 3HaueHUs OOJIBIIMHCTBA IOKa3aTesield peHTa0eIbHOCTH yBEIUYU-
JIUCh, YTO CIIEIYET CKOPEE paccMaTpUBATh KaK MOJOKUTENbHYIO TEHACHIIUIO.

AHanu3 tuna (UHAHCOBOW YCTOMYMBOCTH MPEANPUSITHS B TUHAMUKE, MOKA3bIBACT YIIy4IllCHUE
(uHAHCOBON YCTOMYMBOCTH MPEANPUATHS.
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5. OINMCAHUE TPOIECCA OIEHKHA OBBEKTA OIIEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJTHOI'0 MoAX0da K OLI€EHKE C IPUBCACHUEM pacucToB

JIOXOMIHBIM TOX0J] OCHOBBIBACTCS HA MPUHIUIIE, TI0O KOTOPOMY TEKYIlas CTOMMOCTh OOBEKTa
€CTh TEeKYIIasi CTOMMOCTh YHCTHIX JOXOJIOB, ACCOIIMHUPOBAHHBIX C 0OBEKTOM OIICHKH.

B pamkax 10X0IHOr0 moAX0/1a BBIACISIOTCA METOIBI:

o TUBUACHIHBIA METO/T;

®METO/I MPSAMON KamuTAIU3alUU IPUOBLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/II1)

UTOoOBI OLIEHUTH AKIIMIO TUBUACHIAHBIM METOJOM, HEOOXOIUMO pAacCUUTATh CTaBKY HUCKOHTH-
poBaHwUsI, OKUAaeMble KOA(D(OUIIMESHTHI BHIILIAT U 0XKHIaEMbIC TEMITBI POCTa MPUOBUTH Ha OJIHY aKITUIO
C TEYEHUEM BPEMEHH.

[Ipu rcnonb30BaHUM METOIA MPSIMOM KaUTaIN3alUd MOKET KallMTATU3UPOBAThCA HEKOTOPBII
HOPMAJIU30BAaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOIIUXCS TOXOJO0B (C OJHUM M TEM K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU ONPEIENISICTCS KaK OTHOIICHHE IMTOTOKA JI0XO0JI0B K KO (UIIMEHTY KaluTaaIn3a-
[IUU TP JIONMYIICHAW O TOM, YTO B 0003pHMOM OyayIieM J0X0Jbl OM3HECa OCTAHYTCS MPUMEPHO Ha
OJIHOM YPOBHE, OJTM3KOM K HBIHEIITHEMY.

B pamkax Merona JTUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB JAUCKOHTHUPYET OyaylIue IeHEeX-
HBIE MOTOKU WJIM JOXOJbI OT MPOTHO3UPYEMOU JIEATEIBHOCTH KOMITAHUH, MPUBOAS UX K TEKYIIEH CTO-
uMocTH. [Ipu ucnonbp30BaHUK MeTOAA TUCKOHTHUPOBAHMS OYAYIIMX TOXOJOB B pacueT MPUHUMAIOTCS
cienytouue GakTophI:

® ICHE)KHBIC TTIOTOKH, KOTOPhIE COOCTBEHHHUK aKTHBA OKUJIAET MOJIYUYUTh B OyayIIeM;

®CPOKH MOJIYYCHUS JaHHBIX JE€HEKHBIX TOTOKOB;

®PUCK, KOTOPHIN HeCeT COOCTBEHHUK aKTHUBOB.

Jlist onipenienieHus TEKyIe CTOMMOCTH OyAyIIero SKOHOMUYECKOTo J0X0/1a TpeOyeTcs poBe-
CTH BCECTOPOHHUN aHaIN3 (PMHAHCOBOU ACATEIHHOCTH KOMITAHUH, BKJIIOYAsl aHAJIU3 JI0XO0JI0B, PacXo0-
JIOB, UHBECTUIMWA, CTPYKTYphl KamuTajaa, CTOMMOCTH HPEANPHUSATHS MOCIE OKOHYAHUS MPOTHO3HOTO
MepUOAa U CTaBKU TUCKOHTUPOBAHUSL.

O1eHIIMK TpHU TPOTHO3UPOBAHUU JJOXOJOB ONMUPAETCS HAa PETPOCIICKTUBHBIE JaHHBIE OyXraj-
TEPCKOM OTYETHOCTH, HAa OCHOBE JAHHBIX KOTOPOW MPOTHOZUPYIOTCA Oyaymue aoxoabl. OIEeHIINK
MOJIY9IHJT OT 3aKa3urKa WHQPOpMaIUIo, KOTOpasi XapakTepu3yeT nesarenbHocTh Obmectsa B 2012, 2013
rr., 2014 1., 2015 ., 2016 1., 2017 1., 2018 1., 2019 1., 1 ®B. 2020 T, B sstHBape-mae 2020 r. Ilo uabOP-
Manuu byxranTepckux 0anaHCOB BBIpyYKa MPEUMYIIECTBEHHO OTCYTCTBYET. bu3Hec-miaH, KOTOpbIi
MOXXET OBITh OCHOBOW COCTaBJIEHWS MPOTHO3a, HA JaTy OIEHKH OTCYTCTBYyeT. [loaTOMy MOXOTHBIM
MOJX0/1 HE MPUMEHSLIICS.

5.2. TlpumeHeHHe CPABHUTEIHLHOIO MOAX0/1a K OlleHKE C MPUBeIEeHNEM PAacieTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBIA NOAXOJ - COBOKYITHOCTh METOJIOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU IMyTEM CPABHEHHS OIICHMBAEMOTO OOBEKTA C
00BbEKTaMHU-aHAJIOTaAMU.

B cootBercTBHM € cT. 13 @CO Nel CpaBHHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
rJa JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs I aHaiu3a WHQpOpMaIus O IEeHaX M XapaKTEePUCTHUKAX
00BbeKTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCSA KaK IEHBI COBEPIIEHHBIX CIIEJIOK, TaK W IIEHBI
MPETI0KEHUH.
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JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTH IMPEATNOIaraeT, YTO PbIHOK YCTAHOBUT LIEHY JUJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [1o-
XO0Jl OCHOBAH Ha psAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMI 3aMEIEHUsl, KOTOPBIM IJI1acuT, 4TO
«OKOHOMUYECKAsi CTOMMOCTb IPEAMETa, KaK IPaBUJIO, OMNPENENAETCS CTOMMOCTBIO IPHOOpETEHUs
3aMEIIAONIET0 €ro TOBapa, O0JIAZAIONIIET0 PABHOM MpPHUBIEKATENbHOCTRIO». J[pyrumu ciioBamu, HU
OJIMH pPa3yMHBIN YEeJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 3a KAKOH-T1100 TOBap WM yCiayry Ooiblie,
YEeM CTOMT 3aMEHUTENb TAaKOI'O TOBapa WM yCIYr'H, 00IaJaroleil Ui HEro paBHOM IPUBIIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIIpEEIEHUH SIBIISETCS BBIPAKEHUE «PaBHAs MPUBJIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMI 3aMEIICHUSI HE MOAPa3yMEBACT «UACHTUYHOCTH» OOBEKTOB, BHICTYIAIOMIUX B Ka-
YeCcTBE 3aMEHHTENSI OLEHMBAEMOT0 00beKTa. BMecTo 3TOro naHHBIN NPUHIUI MOAPA3yMEBACT MHBE-
CTHUIIMH, IPUBJIEKATENLHOCTh KOTOPBIX paBHA MPUBJIEKATEIHHOCTH B OLIEHUBAEMBIN OOBEKT.

B cootBeTcTBUM € IPUBEEHHBIM BbIILIE ONPECIICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEM O-
ro 00beKTa, 00JIAAAIONINI PABHOM MPHUBIIEKATEIILHOCTHIO, SIBIISIETCSI ¢ HUIM CPAaBHUMBIM HMJIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBHMBIX CHEJIOK — ATO TOMBITKA WACHTU(MUIIUPOBATh 3aMEHUTEIH, KOTOPHIE
00J1a/1at0T TaKOM! K€ NMPUBJIEKATENIbHOCTHIO, YTO U OLIEHUBAeMblll 00bEKT. B 11eHy conocraBuMoii mpo-
JTa)KU BHOCSITCS MOIIPaBKU, OTPAXKAIOILIKE CYIIIECTBEHHbIE PA3INUUsl MEXAY HUMH.

CpaBHUTENBHBIN NOAXO PEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METOJIOB.

MeTtoa ppIHKAa KaNMTAJIa OCHOBAH HAa PEAIbHBIX LIEHAX AKLWUWA OTKPBITHIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METO PUMEHSAETCS IPY MOKYIKE HEKOHTPOJIBHOI'O MAKETa aKIUi OTKPbI-
TOTO TIPEANIPHUATHS, a TAKKE JUIA OLCHKH 3aKPBITHIX KOMITaHUH, KOTOpBIE pabOTAIOT Ha TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPbITasi KOMIIAHUSA-aHAJIOT U UMEIOT CONOCTaBUMbIe (PMHAHCOBBIE TTOKA3aTEIH.

Metoa caesiok OCHOBAaH Ha MCIHOJB30BAaHWU JIaHHBIX MO MPOJakaM KOMITAHUN WJIM UX KOH-
TPOJIBHBIX NakeToB. Hanmpumep, Takue ceiaku MOTyT MPOUCXOAUTD NP CIUSIHUSIX WU TOTJIOIMICHUSIX.
OTOT METO/ IPUMEHHM ]ISl OIEHKU KOHTPOJIBHOIO MAaKeTa aKUUi, JIN00 HEOOBIINX 3aKPBITHIX (PUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOpMYI WM MOKa3aTe-
Jieil, OCHOBaHHBIX Ha JaHHBIX O MPOJAXaxX KOMIAHHUI MO OTpacisiM U OTPaKAIOIIUX UX KOHKPETHYIO
CHEeIUUKY.

[Ipermy1iecTBO CpaBHUTEIBHOTO MOJXOJAa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PhIHOYHBIX
JAHHBIX U OTpa)kaeT PEeaJbHO CJIOKMBILIEECS COOTHOILICHMS CIIpOCca U MPEJIOKEHHUSI Ha KOHKPETHOMN
OuprKe, aleKBaTHO YYUTHIBAOIIEE JOXOJHOCTh M pUCK. K OCHOBHBIM HelOCTaTKaM ClIeyeT OTHECTH
CJIOKHOCTh MOJYy4€HUs MHGOpPMAIUU MO0 JOCTaTOYHOMY KpYyry aHaJOTHYHBIX KOMIAHHUI; HEOOXO0H-
MOCTb BHECEHUs IONPABOK IS YIYYIIEHHUS COIOCTABUMOCTH AHAIM3UPYEMOTO MaTepHalia; Kpome
TOT0, METOJ1 Oa3upyeTCsl Ha PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUAAHHM.

Cnenok ¢ nonsamu OOLIECTB, COMOCTaBUMBIX 110 OCHOBHBIM ITOKA3aTeNsSIM JI0XOJ0B U PacXo/0B,
coctaBy akTHBOB U mtaccuBoB ¢ OO0 «HopauHBeCT», OLICHIIIMK HE BBISIBUI. Y YNTHIBasK JaHHBIE (PaKTHI,
OBLJIO IPUHSATO pEHIeHHE OTKAa3aThCs OT MPUMEHEHUs CPAaBHUTEIBHOTO MOJAXO0/a B paMKax JaHHOTO
OT4eTa.

5.3. IlpumeHeHHe 3aTPATHOIO MOJAX0/Ia K OlleHKE ¢ NMPUBEJAEHUEM PacyeTOB HJIM 00OCHOBaHHUE
0TKAa3 OT MPUMeHEHMs 3aTPATHOI0 MO/IX0/1a K OlleHKe

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil TOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha ONpEICNCHUH 3aTpaT, HEOOXOAUMBIX Ui MPHOOpPETeHHUS,
BOCIIPOM3BOICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C y4ETOM U3HOCA U YCTApEBaHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAXOA NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
Clly4asix, KOT/Ia CYIIECTBYET JIOCTOBEpHasi MH(GOpMAIHs, TTO3BOJIAIONIAs ONPEICTUTh 3aTPaThl HA MPH-
o0OpeTeHne, BOCIPOU3BOICTBO JINOO 3aMelIeHUue 00BhEKTa OIEHKH.
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IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W JAaHHBIA ITOAXOJ, Kak
NPaBUJIO, IPUMEHSETCS, KOTIa NPUOBLIb U (MJIN) IEHEKHBIH MOTOK HE MOTYT OBITh TOCTOBEPHO OIpe-
JIeNIeHbl, HO TIPU 3TOM JOCTYIHA JOCTOBepHas nH(opMalys 00 akTUBax U 00s3aTeIbCTBAX OpraHu3a-
[[UY, BeayIel Ou3Hec.

3arpaTHbId MOAXOJ — METOJ| HAKOIUICHHS aKTHBOB BO3MOXXHO HMPHUMEHHUTH, T.K. 00BEKTOM
OLICHKH SIBJIICTCSl TpeAnpHsTHe, 00anaromee MaTepualibHbIMA U HEMaTepUAIbHBIMUA aKTHBAMH, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOXHO OIIPEACIIUTH C JOCTATOYHOU CTEIIEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/Ibl, OCHOBAaHHbIC HA OLEHKE HEOOXOIUMBIX aKTUBOB H
3aTpaT Ha co3JjaHue O0BEKTa, AaHAJIOTMYHOI0 OOBEKTY OLEHKH. 3aTPaTHbIM MOAX0/] HIMPOKO IPUMEH -
€TCsl B POCCUIICKOM OLICHOYHOM MPAKTHKE, Yallle BCEr0 B paMKax METO0J]Ia YUCThIX akTUBOB. CyTh naH-
HOTO TIOX0/1a 3aKJIF0YAETCS B TOM, YTO BCE aKTUBBI MPEANPUATHS (34aHUS, MAIIMHbI, 000PYAOBaHHE,
3amacel, 1eOUTOpPCKas 3a0JDKEHHOCTh, (DMHAHCOBBIC BJIOXKEHUS U T.J.) OLCHHBAIOTCS MO PHIHOYHON
cTOUMOCTH. Jlanee 13 MolyueHHOM CyMMBbI BBIUUTAETCS] CTOMMOCTh 00s13aTesIbCTB npeanpustus. Uro-
roBasi BEIMYMHA [TOKA3bIBAET PHIHOYHYIO CTOMMOCTbh COOCTBEHHOI'O KalluTaia MpeaArnpusiTUsI.

Cy1iiecTByeT iBa METO/1a ONPEENIEHUs] CTOUMOCTH OM3HECa B paMKaxX 3aTpaTHOIO MOJIX0/1a.

Memoo naxonnenus akmueog. Ilpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATUE OLIEHUBAETCS
C TOYKH 3pEHUS U3ACPKEK Ha €r0 CO3AaHUE IIPHU YCIOBHUH, YTO MPEAIPUATHE OCTAHETCS JEHCTBYIOLINM
Y Yy HEr0 MMEIOTCS 3HA4YMTENIbHbIE MAaTepUaIbHbIE aKTHBBL. B 3TOM cilydae onpeznensercs pblHOYHAs
CTOUMOCTb MPEATPUATHSL.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCS, KOT1a MPEeANpUsiTUE Haxo-
JUTCSl B CUTYyalluy O0aHKPOTCTBA MJIM JIMKBUJIALMU WM KOTJAa €CTh CEPbE3HbIE COMHEHUS B CIIOCOOHO-
CTH MpPENNpHUATHS OCTaBaThbCAd JEUCTBYIOIIMM. JIMKBUJIAIIMOHHAs CTOMMOCTH IPEJCTaBISIET COOOMU
YUCTYIO JACHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK MPEANPHUATHS MOXKET IMOJYyYUTh NP JIMKBUAALNU
MPEANPHUATHS, PACIIPOIAXKE €r0 aKTUBOB U IOCIIE PACUETOB CO BCEMHU KPEAUTOPAMU.

B oruerax nns pacdera CTOMMOCTH OOBIYHO MCIOJNB3YETCS METOJ HAKOIUIEHHS aKTHUBOB, TaK
KaK IPEIIIoNIaraeTcsl JajbHENIIee CyllecTBOBaHME KommaHuu. K coxaleHMio, JaHHBIM MOAXOJ IO
CBOEH MpHUpPOJAE CTPOro CTaTMUEH M HE JAAeT BO3MOXKHOCTH OLEHUTh KOMITAHUIO KaK (PYHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM Cilydae KOMIaHMsI pacCMAaTPUBAETCS MPOCTO Kak HAOOp HEIBUKHU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpUaIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JPYruX akTUBOB. IIpe-
MMYILECTBOM SBJISIETCSI MEHbIIAS YMO3PHUTEIBHOCTh M HE3aBHCHUMOCTH OT JOCTOBEPHOCTH MPOTrHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusATHl METOAOM HAKOIUIEHHS aKTHMBOB CTOMMOCTH OM3HECA OIpeaemsieTcs
KaK pBIHOYHAsi CTOMMOCTh BCEX AaKTHUBOB OOIIECTBAa 3a BBIUETOM TEKYIEH CTOMMOCTU €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPpEKTUPOBAHHBIX YMCTBHIX aKTUBOB OLIEHUIMK IpujepkuBaics Ilpukasza ot
28 aBrycta 2014 r. Ne 841 «O0 yTBEpKI€HUU TOPSAAKA OMPEAETICHUS] CTOMMOCTH YUCTHIX aKTHBOB).

Meroa peanu3yeTcsl B HECKOJIbKO ATAIOB:

CTOMMOCTb YHCTHIX aKTHUBOB OMPEEINeTCs KaK pa3HOCTh MKy BEIMUYMHOM NPUHUMAEMBIX K
pacueTy akTHUBOB OpraHM3allMM U BEIMYUHON MPUHUMAEMBIX K pacueTy o0s3aTeNbCTB OpPraHU3allUH.
OOBbeKThl OyXralaTepcKoro y4era, yduTbIBaeéMble OpraHu3aluell Ha 3a0alaHCOBBIX cueTax, IpHU Oompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIOYCHUEM Je-
OUTOPCKOW 3a/JI0JDKCHHOCTH yupeauTesield (yJ4acTHUKOB, aKIIMOHEPOB, COOCTBEHHHUKOB, WICHOB) IO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KanuTai (ycTaBHbIN (QOHJ, MaeBoil POH[, CKIAAOYHBIA KaluTa), 1o
omjiaTe akIui.

IIpuHuMaeMble K pacueTy 00s3aTelbCTBA BKJIIOYAIOT BCE 00s3aTEIbCTBA OPraHU3ALUY, 34 UC-
KJIFOYEHUEM JIOXOJI0B OyAyIIMX MEpPHOAOB, IPU3HAHHBIX OpraHU3alMell B CBSI3U C MOJY4YEHUEM IoCy-
JApPCTBEHHOM IMOMOIIIH, a TAKXKeE B CBA3U ¢ 0€3BO3ME3JHBIM MOyYCHHEM UMYILECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynprantllntoc, 1992-2014
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIbCTB KOMIIAHUM B paMKax 3aTPaTHOTO IMOIXOJa
OTIpeNIeNIIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOLIMX CTaTel Oyxraiarepckoro 6anaHca.
KoppekTupoBka Heo0X0auMa, TOCKOJIBbKY OallaHCOBasi CTOMMOCTh aKTUBOB U 0053aTEIbCTB KOMIIAHUN
BCJICJICTBHE UHQIIALNY, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCIIOIB3YEMBIX METOOB y4yeTa He BCeraa

COOTBCTCTBYCT prHO‘IHOﬁ CTOHMMOCTH.

CrouMOCTh COOCTBEHHOT'O KaIuTasla OOIIECTBA ONMPENEeNIIeTCs] KaK pa3HUIla MEXy PhIHOYHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIUN U 0053aTEIbCTB.
Cratpu Oananca, cocTaBisiomiue Meree 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HC IIoAJICXKaT.

Ta6auna 4. Byxraarepckas ungopmanus OO0 «HopannsecT»

HNudopmanus HNudopmanus Hudopmanus
Byxraarepckoro Byxraarepckoro
OCB 3a ssHBapb-
AKTHB Kon O0ajamnca, O0ajamnca, waii 2020 .
31.12.2019, 31.03.2020, ThIC.pYS. ’
ThIC.pYO. ThIC.pyO.
HematepuanbHble akTHBBI 1110 0 0 0
Pe3ysbrarhl ucciegoBaHuil U pa3paboTok 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0
OXOJIHBIC BIIOXKEHHS B MATEPHATbHBIC

ﬁleHH§CT$IM P 1160 0 0 0
DuHAHCOBBIC BIOKECHUS 1170 3128 765 3128 765 3128 765
OTII0’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 6 5 4
[Ipoure 060POTHRIC aKTUBBI 1190 2528 5293 0
Hmozo no pazoeny 1 1100 3131299 3134063 3128 769
3amacel 1210 0 0 0
Hasor Ha 100aBICHHYIO CTOMMOCTB 110 1220 0 0 0
MPUOOPETEHHBIM IIEHHOCTSIM
Jeburtopckast 3a10JDKEHHOCTD 1230 18 500 18 212 26 510
OuHAHCOBBIC BIOKECHUS 1240 78 400 78 400 78 400
JIeHex)HBIe cpelcTBa 1250 10 358 16 618 18 533
[Ipoure 060POTHRIC aKTUBBI 1260 0 0 0
Hmozo no pazoeny 11 1200 107 258 113 230 123 443
BAJIAHC 1600 3238 557 3247 293 3252212

IIaccus
Y CTaBHBIN KalTKTAT 1310 3 050 000 3 050 000 3 050 000
Hegacnpeﬂenenﬂaﬂ puObLIH (HEMOKPHI- 1370 186 336 195 077 200 765
TBIH yOBITOK)
Hmozo no pazoeny I11 1300 3236 336 3245077 3250 765
3aeMHbIC CpEACTBa 1410 0 0 0
OTJI0’KEHHBIE HAJIOTOBBIE 00sI3aTEIbCTRA 1420 0 0 0
Pe3zepBbl oz yCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
IIpouwre 00s3aTEIHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbIC CpEACTBA 1510 0 0 0
KpenuTtopckas 3a10/KeHHOCTh 1520 2193 2190 1426
Jloxoap! OyyIIHX IEPUOIOB 1530 0 0 0
Pe3epBrI IPEACTOSIINX PACXOI0B 1540 0 0 21
IIpouwre 00s3aTEIBCTBA 1550 28 26 0
Hmozo no pazoeny V 1500 2221 2216 1447
BAJIAHC 1700 3238557 3247 293 3252212

3ameuanune. HecymecTBeHHOE pa3Tudne CyMM aKTHBOB U ITACCHBOB OIIPEICIICHO OKPYTJICHHEM TIPH BBOZC WH(POPMALINH.
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5.3.1.PacueT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOUYHBIX (GUHAHCOBBIX BJI0KEHMIt

CoctaB 10TOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axmun AO «<bAHK CI'by»

2776 665 461
100% naket akimii AO «[IpodeccroHaNBHBII CTPOUTENHY 100 000
Jonrocpounsrit neno3ut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.) 250 000 000
3aiimbl 102 000 000
Uroro, pyo. 3128 765 461

WNudopmanus o 3aiimax:

Tabéauua 5. MUudopmanus o 3aiimax

JloroBop Hara IIpo-
H/ npeno- 3aeMULIK Cymma neHT- | Jlara Bo3Bpa-
1| No JlaTa cTaBlie- m (pyo.) Hast Ta
HHA CTaBKa
Horosop 3aiiMa AO "He3zaBucumsie 58 400 0
1 | No5/1-2016 21.12.2016 | 21.12.2016 S — 000,00p. 9,50% | 20.12.2020r.
[HoroBop 3aiima
No7/m-2019, "
2 | Jlom. cormame- | 25.03.2019 | 25.03.2019 | O "Tpodeccuo- 200001 44 0096 | 24.06.2020 1.
e Ne 1ot HaJbHBIN CTPOUTEND 000,00p.
25.03.2020 r.
Horosop 3aiima " 102 000
3 | Ne8/H-2019 08.10.2019 | 09.10.2019 AO "PereHt 000,00p. 10,90% 31.12.2023
Pacuem mekymeﬁ CHOUMOCHU 810X CCHUIL.
Tabauuna 6. Pacuer croumocTu 3aiiMoB
Aata OkoH- Cymma 3aiima
YaHUA HA- Jueit IIpoueHnrsl, * y
Jarta Hava- CymmMma npo- U HAKOIJIeH-
KOTJIEHHSA HAKOII HAKOILJIEH-
Cymma CraB | J1a HaKoOm- N eHMS LIEHTOB ¢ HEIE 110 HBIX MPOIEH-
. o )
3aiima, pyd. | ka % | JeHus npo (1ata mora- po- 01.06.2020, 31.05.2020, TOB Ha J1aTy
LIEHTOB . pPYO. norameHnst
IIeHusl 3aii- | IEHTOB pyo. .
wa) 3aiima, pyo0.
58400000 | 9,5% | 01.06.2020 20.12.2020 203 3 085 600 19 099 672 80 585 272
20000 000 11% | 01.06.2020 24.06.2020 24 144 658 252 459 20397 117
102 000 000 | 10,9 01.06.2020 31.12.2023 1309 39 872 499 7 145514 149 018 013

*Jra BennunHa oTpakeHa mo crpoke (1230) «Jlebutopckas 3a101KEHHOCTh

Ta6auua 7. PacyeT crouMocTH 3aiiMOB (MPOJI0JIKEHUE)

Cymma 3aiima
U HAKOILICH- JarTa okoH- MMepuoa | CraBka | ®akrtop
Cymma HBIX NPOIEH- YaHus 10- Hara JUCKOH- | JOMCKOH- | auckoH- | Tekyumas cro-
3aiima, pyo0. TOB Ha 1aTy ropopa OlleHKH THPOBa- | THPOBAa- | THPOBa- HMOCTb, Py0.
MoraueHust 3aiima HHS, JeT HUSA HHS
3aiima, pyo.
58 400 000 80 585 272 20.12.2020 | 19.06.2020 0,50 6,92% 0,9671 77934 017
20 000 000 20397 117 24.06.2020 | 19.06.2020 0,01 4,26% 0,9996 20 388 958
102 000 000 149 018 013 31.12.2023 | 19.06.2020 3,53 9,77% 0,7196 107 233 362
180 400 000 205 556 337
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Hwxke npencraBnena mHpopmanus A pacyeTa HCIOJNb30BAaHHBIX B IMPEAbIIyHIeld Tadiuie
CTaBOK JJUCKOHTHUPOBAHUS.

L)

"

ur

- - . el

& CTAEKH NO NpHENeYeHHbBIM KpeAUTHLIMH OpraHHZ2aUuHAMH EKNagam :,EIEHD3I-'ITHM} [I]I-’ISI-’I"-IECKI-’IX nuu H HE[l]I-IHﬂI

(no 30 kpynHeRwwum bankam)

% rogoBbix
HedMHEHCOBLIX OpraHKWsanui, co CPoKOM NPUENEYEHHA
oo 30 gHen, oo 1 roga,
Brnioyas"go | ot 31 e 90 | oT 91 go 180 o7 181 gHA oo BEMO4YEs "go ot 1 rogago 3 CBbiwe 1
. M cBblwe 3 neT
gocTpedosa- OHER OHER 1 roga gocTpefosa- nert roga
HWA™ HHA"

Oexabpe 2018 5,10 5,53 5,73 5,99 513 G 44 4 54 622
HAvBape 2020 4595 5,35 5,59 5,76 499 5,00 582 599
despans 2020 475 518 548 551 478 524 50 524
MapT 2020 472 5,36 5,53 5,44 476 5,43 7,00 5,82
Anpene 2020 472 5,25 5,56 5,60 : 5,85 53,31 5,84
* LpeOHEESBEWEHHBIE NPOLUEHT HEIE CTAEKN B TOZ0B0M WCYWCTEHWH, PACCYUNTAHHBIE HCXOOA W3 rOgoBLIX NPOLUEHT HEIX CTAE0E,

YCTAHOBNEHHDIX B QEN03WTHBIX OOT0BOpdX, W o0bemoB NpUBENEYEHHBIX B OTHETHOM MECALE OSN03INTOB.
,D,HHEMHKE NoKazarena onpefenAceTCA KAk YPOBHEM NPOUSHTHBIX CTAB0K, TAK W obemMom NpHBNEYEHHBIX CPEACTE.
**B ToM YWCNEe BEMaghLl, N0 KOTOPLIM YCNOBWA GOr0E0pa SONYCKANT COBEPIUEHHE PACKOGHLIX DNERALUMA B NPEAENax CYMMbl, NPEELIWADWEN

WEeHHbIE NPOLIEWN N0 NPUBMNEYEHHbIM KPeAUTHBIMW OpraHusaunsamMin Bknagam (aenosuram) hrusnyecknx nuy M HedpMHaHCOBbIX OpraHu3adl
(no 30 kpynHerwunm GaHKam)

Nekabpb 2019
HAusape 2020
deBpans 2020
MapT 2020
Anpent 2020

3 66 371 476 462 513 469 477 506 439 504
UPEHEBIBEIUEHE LIdBRN B 1 UAUBUM MLHALTTERNW, DaLLHA TaHABIE MLAULDA M3 TULUBBIX TIDULEHTHABIX LIdBUR, YU IdHUBIIEAABIA B AETUSHTHABIA QUTUBUDAA, 1T UUBEMUEB 1PNB] IE4HEHABIA

oT 31 0090
[Hel

375
368
357

10 30 gxen, 1o 30 gHen,

BEMOYan "no Kpome "ao

BocTpefoea-  BocTpeboBa-
H1A" HKHA"
3,81 3,65
3,66 3,76
3,49 3,57
342 361

356

DUINYECKMX ML, CO CPOKOM NPHBMEYEHIA

0o 1roga, 0o 1roga,
oT91 0o 180 o7 181 gHA oo BEMYaA "mo Kkpome "no o7 1roaa
[Hei 1rona BocTpeboBa- BocTpeboBa- net
H1A" H1A"
469 5,04 465 471 553
454 478 446 4,50 5,48
451 451 421 426 5,22
434 4,59 422 428 489

fo3 CBEIWE 3 neT TR
roga
6,17 554
5,91 5,48
554 522
447 488

% rofoBbIx

CpenHeB3BeLICHHBIC TPOLCHTHBIC CTABKH 10 NPHUBJICYEHHbIM KPEIUTHBIMH OPTraHU3aLMAMH BKJIAJAM
(1eno3utam) puzuyeckux JUL U HepHAHCOBBIX OPraHu3auuii B pyoasax*

1o 30 nHei,
" ot 181 ot 1 cpenHee

Mecsi, Bxirouast "mo | or 31 mo | or 91 mo CBBIIIIE 3

CpoK npuBICYCHUS N . | masgo 1 | roma mo 3Haye-

rox BocTpeboBa- | 90 mueit | 180 mmeit JIET
" roua 3 ner HUE
HUA
anpens | A He)MHAHCOBBIX 366 476 462 513 506 4.39
2020 opraHu3aluii ' ’ ' ' ) )
1o 30 nHei,
" ot 181 orl
Mecs, ChOK IIDHBICYCHIS Bxirouast "mo | or 31 mo | or 91 mo w10 1 roxa 116 CBBIIIIE 3
rox p P BocTpeboBa- | 90 mueit | 180 mgmeit AEA aida JIET
" roaa 3 et
HUA

gggg“" Jutst usIHI 4,72 5,25 5,56 5,60 5,85 5,31

CooTHolIeHue

CTaBOK JU1s pusiminy 1,290 1,103 1,203 1,092 1,156 1,210 1,173

1 He(hMHAHCOBBIX

opraHusaluii
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C npyroii croponsl, Ha caiite LIb P® ects cnenyromas nadopmarus:

Ba30BbIi YpOBEHB TOXOJHOCTH BKIAJ0B
(B mroHe 2020 roja)

[To joroBopaM ¢ (pU3HYECKHIMH JIHLAMH
B POCCHICKHX pyOIIX (B IIpOIeHTax)

Ha CPOK JI0

BOCTpeOOBaHH:A H 110 Ha CpPOK Ha cpok oT 91 | Ha cpok ot 181
) e . HA CPOK CBBIIIE 1 roga

JI0OTOBOpaM 710 90 quen | o 180 gmen | jHA 10 1 roga

OaHKOBCKOTO CUéTa
1 2 3 4 5
5,492 5,690 5,880 6.463 6,692

http://www.cbr.ru/Collection/Collection/File/27899/budv_2020-06.pdf

Taxum 00pa3oM, BOCIIOIB30BABIIMCH HH(OPMAIIHEH 0 cTaBKax i ¢pusnui Ha uioHb 2020 1., u
COOTHOIIIEHUEM CTaBOK JUIs (PU3NYECKUX M FOPUANYECKHX JIUL, BO3MOXKHO PACCUMTATh CTABKY IS
HE(MHAHCOBBIX OPTaHU3ALMI U IPUHATH €€ B KauecTBE 0a30BOI CTaBKHU.

"0 o1 rona or1
o or31 | or91 | or1s1 | J1O°roAd
Mecsu, BOCTpe- BKJIIOYas ''10 rojga CBBIILIE
Cpok npuBJjeyeHust 10 90 mo 180 | mus go 1
roja ooBa- Heii e rona BOCTpeOoBa- mo 3 1roxa
Husa''** o o A nus'"' Jer
ba3oBrlii ypoBeHb J10-
HIOHE XOIHOCTH BKJIAJ0B I10
2020 JIoroBOpaM ¢ puzmde- 5,492 5,69 5,88 6,463 6,692

CKUMH JIMLIAMH B POC-
CHICKHX pyOIIsiX
PacuerHas craBKa Jiemo-
3UTOB Il He(hUHAHCO- 4,260 5,160 4,890 5,920 5,770
BBIX OpraHu3aiui

IIpu pacuere cTaBKM TUCKOHTUPOBAHMS, 10 MHEHHUIO OIICHIIHMKA, 11€JI€CO00Pa3HO CKOPPEKTH-
poBaTh 0A30BYIO CTaBKY B CBSI3H C YXYAIIMBIIEHCS MAKPOIKOHOMUYECKOM CUTYaIHEH.

https://www.finanz.ru/novosti/aktsii/oesr-predskazala-rossii-rekordnoe-s-razvala-sssr-padenie-
ekonomiki-1029296423

B ontuMucTHyHOM crieHapuu - 6€3 BTOPO BOJIHBI - MHPOBast 5KOHOMHUKA YMEHBIIUTCS Ha 6%,
yero He ObT0 HU pa3y ¢ Bemukoit aenpeccun 1930x, mpornozupyer OOCP. B neHe:)xHOM BbIpaXkKeHUH
rino0anbHbIi BBII ymMeHbIIUTCS TOYTH Ha 5 TPUIITMOHOB JIOJUIAPOB, OTEPSB CYMMY, SKBUBAICHTHYIO
pa3Mepy SKOHOMUKH fOHUY, 1BYyM SKOHOMUKaM DPpaHIIUU U TpeM 3KOHOMUKaM PD.

Poccwuiickyro sxoHoMuKy B 2020 romy *aeT majaeHue, KOToporo He Obuio ¢ Havama 1990-x,
CUMTAIOT dKcrepThl OpraHu3annuu YJKOHOMUYECKOro coTpynHndecTBa U pazsutus (O9CP).

B ontumuctnunom cuenapun BBIT P® norepsier 8%, a B ciaydae BTOpOi BOJIHBI KOPOHABUPY-
ca - 10%, roBopurcs B goknage ODCP, omybnukoBanHoM 10.06.2020.

OKkoHOMHUYecKUi craa B Poccuu, 1o OIEHKE OpraHU3aliii, MOXKET CTaTh OSCIPEIeICHTHBIM C
pa3Bana CCCP u npeBbICUTH MoKa3aTenu kKak kpusuca 2009 roxa (-7,8%), tak u gedonraoro 1998-ro
(-5,3%), He roBops yxe o petieccun 2015-16 rr, kotopyro Poccrar orenuni Beero B 2,3%.
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BepHyTbest K TOKpU3HCHBIM YpOBHSM B 2021-M rony sxoHomuka P® He cMoxeT gaxe B Ona-
TONpPUATHOM cueHapuu, cuutaioT B ODCP: 0e3 BTOpOil BOJIHBI KOPOHABUPYCAa BOCCTAHOBUTEIHHBIN
poct coctaBuT 6% (TO €CTh TPHU YETBEPTHU OT IMAJICHUS), €CIIH K€ MAHJEMHUsl BEPHETCS MOCIIE€ CHATUS
KapaHTHHA - TO 4,9% (MEHbIIIE TIOJIOBUHBI OT 00Basa).

ITonpaBky Ha yBEJIMYMBIINKCA NPOLEHTHBIA PUCK BO3MOXKHO OIPENENINUTHh 10 CIEAYIOLINUM

JAHHBIM:

MuHMManbHble CTaBKU Ha ayKLUM

02.02.2015
168.12.2014
01.11.2004
28.07.2004
28.04.2014
04.04.2004
03.03.2004
11.06.2013
16.05.2013
03.04.2023
14.08.2012
15.09.2011
03.05.2011
28.02.2011
01.08.2020
30.04.2010
29.03.2010
24.02.2010
28.12.2009
25.11.2009
30.10.2009
30.09.2009
15.09.2009
10.08.2009
13.07.2009
05.06.2009
14.05.2009
24.04.2009
10.02.2008

01.12.2008

15,00
17.00
9.50
8.00
7.50
7.00
7.00
5.50
5.50
5.50
5.50
525
5.50
5.25
5.00
5.25
5.50
5.75
6.00
6.25
8.75
7.25
7.50
.75
8,00
8.50
9.00
9,50
10,00

9.00

15,00
17.00
9,50
8,00
7.50
7,00
7.00
5.50
5,50
5,50
5,50
525
5,50
535
5.00
525
5,50
575
6.00
6.25
875
725
8,00
8.25
8,50
8.00
8.50
10,00
10,50

9,50

http://www.cbr.ru/hd_base/repo_proc/

11.00
1150

10,50

OHax pero B py6nsx

MakcumanbHoe 3HaueHnue craBku — 11,75%, cooTBercTBYyeT KpuzucHomy niepuoay 2009 rona u
11,25% cootBetcTBYeT Kpu3ucHoMmy nepuoxy 2014-2015 rona..
MunumanbHOe 3HaUeHue 3a nepuoy 7,25%.

Paznmume Mexay MaKCUMaJIbHBIM M MUHUMAJTLHBIM 3HaueHusMu 11,25-7,25 = 4,5%

Takum o0Opa3om, cTaBKa JUCKOHTHPOBAHUS JIJI 3aiMOB BBIJIAHHBIX OY/ET ompesesieHa Cleay-
IOIIUM 00pa3oMm:

Ha- "o BoCcTpe- ot 31 1o ot 91 1o ot 181 nus | cBemme |
HammeHnoBaHue moka3zaTens " ., .

ta/tiepuos OoBanms"** 90 nueit 180 mueit no 1 roma roma
ba3oBbIit ypoBeHb JOXOAHOCTH

o 2020 | PIIAA0B 110 A0rOBOpaM ¢ di3i- 5,492 5,69 5,88 6,463 6,692
YCCKUMU JIMIAMHU B POCCUHUCKUX
pyoIsIX
PacyerHast craBka ZETO3UTOB 2Uis 4,260 5,160 4,890 5,920 5.770
He(bI/IHaHCOBBIX OpraHnu3anumn
ITonpaBka Ha PUCK 1,000 4,000
TIpuHSATO K pacyery 4,260 5,160 4,890 6,920 9,770

* mepuo] BKIIIOYAET aaTy npe3uieHTckux BeioopoB B CIIA u **nocnenyrommii mepuos
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Pacuem mekywieii cmoumocmu nakema ooviknosennvix axyuii AO «bAHK CI'by.
00O «HopaunaBecT» mproOpeENIo MakeT UMEHHBIX OOBIKHOBEHHBIX aKIUii OaHKa ¢ HANMEHOBA-

HUEM Ha Jaty oneHku AknunoHepHoe obmectBe «CEBEPI'ASBAHKY, B konmudectBe 6 612 153 mTykw,
yto cocrasisieT 100% ycraBHoro kanutana AO «bAHK CI'by.
banancoBas crouMocTh makeTa akuuii — 2 776 665 Teic.py0. HomMuHanbpHas CTOMMOCTH OAHOM
nennoit 6ymaru 100 pyG:eii. banancosas croumMocTs oHOM akuuu — 419,13 pyOieid.

bouta cnenana He3aBUCHMasl OLIEHKA JI0JIM, KOTOpasi I0Ka3ajla CIeIyIolue pe3yabTaThl Ha 1aTy

OILICHKMU.
Tab6auua 8. Pesyastarnl ouenku AQO «bBAHK CI'b»
CTouMOCTH 1O MOAX01Y, C YYETOM BecoBoii
IToaxoanbl K oLleHKE CKHROK Ha HEXOCTATOTHOCTE K03 (punu- Pacuernl
KOHTPOJISl U HEJOCTATOYHYIO eHT
JIMKBHJIHOCTb, Py0.

CpaBHHTEIBHBIH MTOIXO] HE NMPAMEHSUICS

3aTpaTHBIN MOAXOM 3994 880 000 0,55 2197 184 000
JIOXOTHBIH MOIXOT 4 018 860 000 0,45 1 808 487 000
Hroro 4005 671 000
Hroropoe 3Hj1‘IeHI/I€ croumoctu 100% 4005 670 000
MaKeTa aKIiid, pyO., OKPYTIIECHHO

Pacuem mekywieii cmoumocmu cyoopoOuHUpPOBaAnH020 0eno3uma.
B 6anke AO «bAHK CI'b» pasmenien cybopauHupoBanHblid neno3utr Ne 10-/12013 ot

15.08.2013 r.
Ta6auna 9. Uudopmanus o neno3ure
Ne
Onucanne xapakrepu-
CTpo- HanmeHoBaHMe XapaKTepUCTHKH HHCTPYMEHTA KalUTAJIa
CTHKHM HHCTPYMEHTA
KH
CokpareHHOe (ppMEHHOE HANMEHOBAHUE SMUTEHTa HHCTPYMEHTA KalThTala 00O "Hopauusect"
W neHTnuKaoHHbI HOMEp HHCTPYMEHTA KaruTajia HE NPUMEHHMO
[IpaBo, mpuMeHHMOE K HHCTpYMEHTaM Kanurajia POCCHUA
3a K MHBIM MHCTPYMEHTaM 0011el ciocOOHOCTH K HOTJIOIEHHIO YOBITKOB HE ITPUMEHUMO
PerynsiTuBHbIe yCIIOBUS
YpoBeHb KanuTaja, B KOTOPEIA HHCTPYMEHT BKJIIOYAETCS B TEUEHHUE MEPEX0IHO-
4 HE NIPUMEHUMO
ro nepuoza («bazens 111»)
YpoBeHb Kamnurala, B KOTOPbI HHCTPYMEHT KaIkTalia BKIFUYaeTCsl ocIie .
5 JIOTIOJTHUTEINBHBIA KaluTas
OKOHYaHUS nepexogHoro nepuoaa («baszens I1»)
Ha WHMBUAYaIbHON OCHO-
6 YpoBeHb KOHCONMHMIALNH, HA KOTOPOM HHCTPYMEHT BKITFOUAETCS B KaIIMTall BE€ M ypOBHE OAHKOBCKON
TpYIIIBI
CyOOpAMHUPOBaHHBII
7 Tun uHcTpyMeHTa YOODIMHHP
KPEJHT (JCTIO3MT, 3aeM)
CTonMOCTh HHCTPYMEHTA, BKIIOUEHHAS B pacyeT KalnuTaia 250 000 TteIC. pyOIEit
HomuHanbHast CTOMMOCTh HHCTPYMEHTA 250 000 TeIC. pyONEi
00513aTeJILCTBO, YUUTHIBA-
10 Krnaccudukanns nHcTpyMeHTa Karirana Jyist nesieil Oyxranrepckoro yyera emoe 1o 6anaHcoBOii CTO-
UMOCTH
11 Mara BeIycKa (IPUBJICYCHHMS, PA3MEIICHUS ) HHCTPYMEHTA 15.08.2013
12 Hannuaue cpoka o HHCTPYMEHTY CPOYHBIN
13 JlaTa noramieHust HHCTpyMEHTa 31.03.2026
14 Hanunune npaBa 1ocpo4HOro BhIKyNa (IOTalleHns ) MHCTPYMEHTA, COTIIacOBaH- et
Horo ¢ bankom Poccun
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No
Onucanue xapakrepu-
cTpo- HanmenoBaHne XapaKTepuCTHKH HHCTPYMEHTA KaluTaja
CTHKHM HHCTPYMEHTA
KH
JIOCPOYHBIN BO3BpaT HE
ITepBoHauansHas faTa (JaThl) BO3MOXKHON peaan3aliii paBa J0CPOTHOTO paHee 4eM udepes 5 net ¢
15 BBIKyTIa (IIOTAIIEHNS) HHCTPYMEHTA, YCIOBHS PEalIM3alliy TAKOTO TpaBa M CyM- | JaThl BKJIIOYEHHS B COCTaB
Ma BBIKYTIA (TIOTAIICHUS) HCTOYHUKOB JIOTIOJTHH-
TeNbHOTO KanuTana banka
IMocne ast Jara (IaThl) peaM3anyy IpaBa JOCPOYHOTO BBIKYIIA (TIoTale-
16 AIOWas AaTa (BaTkl) p baga ocp yma ( He NMPUMEHUMO
HUS) THCTPYMEHTA
[IpoueHTHl/ TMBUACH B/ KYTTOHHBIH JOX0[
17 Tun cTaBKy M0 HHCTPYMEHTY (uKcpoBaHHAs CTaBKa
18 CraBka 10,00%
Hannume ycnoBuit npekparieHus BHIILIAT AUBHICHIOB 110 OOBIKHOBEHHBIM aK-
19 HE TIPUMEHUMO
LUSIM
YaCTHYHO 10 YCMOTPEHHUIO
KpEIUTHOM OpraHu3anuu
(Tos10BHO KpeAUTHOM
20 O0s13aTeNBHOCTH BBIIUIAT JABUICHIOB
OpraHu3aIyy U (WIN)
y4acTHHKA OAHKOBCKOI
TPYIIIbI)
21 Hanuuue ycnosuii, npeaycMaTpUBaOIUX YBEJIUYCHUE IUIATEXKEH 110 HHCTPY- et
MEHTY WJIH UHBIX CTUMYJIOB K JOCDOYHOMY BBIKYITY (TIOTallIeHHI0) HHCTPYMEHTa
22 XapakTep BbIIIaT HEKYMYJISITUBHBIN
23 KonBepTipyeMocTh HHCTpYMEHTa KOHBEPTHPYEMBIH
VYcnoBust, IpH HACTYIUIEHUH KOTOPBIX OCYIIECTBIIETCS KOHBEPTALUS HHCTPY-
24 - 1P yn p Y p Y 3aKOHOJATENbHO
MEHTa
25 [MoxHas 1160 yacTUYHAST KOHBEPTALHS HOJIHOCTBIO WITH YaCTHYHO
26 CraBKa KOHBEpTALMN HE ITPUMEHUMO
27 O0s13aTeIBHOCTh KOHBEPTALIUH o0s3aTenpHas
28 VYpoBeHb KanuTana, B HHCTPYMEHT KOTOPOTO KOHBEPTUPYETCS HHCTPYMEHT 6a30BbIi KanKUTAal
CoxkpaieHHOe pUpMEHHOE HANMEHOBAHHUE SMUTEHTa HHCTPYMEHTA, B KOTOPbIH
29 P fitp PYMEHTa, P AO "BAHK CTB"
KOHBEPTUPYETCSI HHCTPYMEHT
30 Bo03MOXXHOCTD CIIMCaHNs! HHCTPYMEHTA HA TTOKPBITHE YOBITKOB na
31 YcnoBust, IpH HACTYIUICHUH KOTOPBIX OCYIIECTBIISETCS CIIMCAHHE HHCTPYMEHTA 3aKOHO/IaTEJIbHO
32 [MosHOE MM YaCTUYHOE CIIUCAHHE MOJHOCTBIO MJIM YaCTHYHO
33 [TocTostHHOE MM BpEMEHHOE CIIHCaHNE HE ITPUMEHUMO
34 MexaHu3M BOCCTaHOBJICHUSI HE IPUMEHUMO
34a Tun cybopauHanmn HE IPUMEHUMO
35 Cy06opInHUPOBAaHHOCTH MHCTPYMEHTA HE IPUMEHUMO
36 CootserctBue TpedoBanusam [lomoxxerns barnka Poccum Ne 646-IT u ITomoxe- na
nust barka Poccun Ne 509-11
37 Omnncanye HECOOTBETCTBUI HE ITPUMEHUMO

Ha AaTy OLCHKU BO3MOKHO CACIIATh paCYCThI B IIPCAIIOJIOKCHNU, YTO ACTIO3UT 6YI[6T noramcH

31.03.2026 r. AHaNOTUYHOE MPEATOJIOKEHUE CIACIAHO B pacyeTax JOXOIHBIM IMOJIXO0J0M CTOUMOCTH
100% CK AO «bAHK CI'b». Pacuer Tekyiieil cTOMMOCTH JIE€TIO3UTa NMPUBEICH Ha CIIEAYIOIIeH cTpa-

HUIIC.
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Ta6auna 10. Pacyer Tekyuieil CTOMMOCTH Aeno3UTa

[Jara ymuatst %

31.03.
2020

31.08.
2021

31.03.
2022

31.08.
2023

31.03.
2024

31.03.
2025

31.03.
2026

Jara nmoramenus

31.08.
2026

[IporenTsr 3a mepuon, pyo.

20 833 333

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

BosBpar nenosuta, pyo0.

250 000 000

Jlata onieHKH

19.06.
2020

CraBka JAUCKOHTHPOBAHUA

9,77%

JIHeW OT aThl OLIEHKH TI0
JIaTy CIeqyIoel BBIILIa-
TBI, THEH

285

[lepuon, nuei

365

365

366

365

365

Ilepuon nuckoHTUpOBA-
HUs, JIET, HAa CEPEIUHY
nepuoaa

0,39

1,28

2,28

3,28

4,28

5,28

Ilepuon nuckoHTUpOBA-
HUsl, Ha KOHEll Iepuoja

5,78

®DakTop AMCKOHTUPOBAHUS

0,9643

0,8875

0,8085

0,7366

0,671

0,6113

0,5835

Tekymas CTOUMOCTb, PYO.

20 089 583

22 187 500

20 212 500

18 415 000

16 775 000

15 282 500

145 875 000

CyMMa TeKyIuX CTOUMO-
cTeit, pyo.

258 837 083

To xe, OKpyrieHHO, pyo.

258 837 100
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Tab6auua 11. Pe3yabTaThl oleHKH (UHAHCOBBIX BJIOKEHUI

DuHAHCOBBIE BJIOKEHUS 3HaveHue no 6ajgaHcy, pyo. PpiHOYHAS CTOMMOCTD, PYO.
Axin AO «BAHK CI'b» 2 776 665 461 4 005 670 000
100% MaKeT aKIui AO*«Hpoq)eccn- 100 000 100 000
OHAJIBHBIA CTPOUTENB)
Jlero3uT nonrocpoyHsIi 250 000 000 258 837 100
3aitmMbl 102 000 000 107 233 362
HWroro BroxeHust 3128 765 461 4 371 840 462

HesarensHocts AO «lIpodeccHoHanbHbI CTPOUTENH» OCYIIECTBIISETCS, HO (PUHAHCOBBIE pe-
3yJIbTaThl JEATEIBHOCTH HA ATy OLEHKHU HE ABJIIIOTCA MOJIOKUTENbHBIMU. [I09TOMY OlLleHKa crenaHa

10 0AJIAHCOBOM CTOUMOCTH.

5.3.2. Pacuer cTOMMOCTH J1eOUTOPCKOI 32/10/:KEHHOCTH, KPeAUTOPCKOii 3210 5KEHHOCTH

JlebuTopckast 3agomkenHocTh — 26 510 ThIC.pyo.

[Mpouents no 3aiimy AO «He3aBrcnMmble HHBECTHIIHNY 19 099 672
IMpouents no 3aiimy AO «[IpodheccHOHATIBHBIN CTPOUTEIBY 252 459
IIponentsl no 3aitmy AO «Perent» 7145514
[TpoueHTHI N0 1eN03UTY, PYO. 11871,59
Bcero, py0. 26 509 517

ITockonbKy BCst 3aJI0JKEHHOCTD YK€ YUTEHa, K pacueTaM npuHumaercs 0 pyOei.

KpenuTtopckas 3a075k€HHOCTh MPEUMYIIECTBEHHO COCTOUT M3 33JJ0JPKEHHOCTH 0 HaloraM U
coopam (1 420,59 TbIC.py0.) U 3310JKEHHOCTH NOAPAAUNKOB 4 894 py0.). Kpenuropckas 3am10imKeH-
HOCTb 110 00s13aTeNbHBIM IIaTeKaM TPAJIUIIMOHHO HE NEePEOL|CHUBAETCS.

5.3.3. Pacuer croumocTu cooctBenHoro kanurtaia Q00 «Hopaunsecr»

Tabauua 12. Pacuer croumoctu CK OOO «Hopaunsect»

HNudopmanus 6yxran-

CTOHMOCTD IOCTIE

AKTHB Kon TEPCKOro y4yera, MepPeoleHKH,
31.05.2020, THIC.pYO. ThIC.pYO.
HemarepuanbHble akTHUBBI 1110 0 0
Pe3ynprarhl uccienoBaHui 1 pa3paboTok 1120 0 0
OCHOBHBIE CpeJICTBA 1150 0 0
JloXoHbIe BIOXKEHUS! B MaTepUAIIbHBIE LIEHHOCTH 1160 0 0
DUHAHCOBBIE BIOKECHUS 1170 3128 765 4 371 840
OTII0’)KEHHBIE HAJIOTOBBIE AKTHUBBI 1180 4 4
ITpoune 060POTHBIE AKTHBBI 1190 0 0
Hmozo no pazdeny I 1100 3128 769 4371844
3anacsl 1210 0 0
E;J;Io; gﬂﬂgf:;neﬂﬂy}o CTOMMOCTH I10 IPHOOPETCH- 1220 0 0
JlebuTopcKast 33 10/5KEHHOCTD 1230 26 510 0
DHHAHCOBEIE BIOXCHUS 1240 78 400 98 323
JIeHE)HBIC CPEeICTRBA 1250 18 533 18 533
IIpourie 060POTHBIC aKTUBBI 1260 0 0
Hmozo no pazoeny I1 1200 123 443 116 856
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HNudopmauus Oyxrai- CronMocThb nociie
AKTHB Kon TEPCKOro y4era, IepeoLeHKH,

31.05.2020, ThIC.pyo. ThIC.pYo0.

BAJIAHC 1600 3252212 4 488 700
IMaccuB (00s13aTeJIBLCTBA)

3aeMHBIC CpencTBa 1410 0 0
OTI10’)KeHHBIC HAJIOTOBBIE 0053aTENbCTRA 1420 0 0
Pe3zepBbl 071 yCIIOBHBIE 00513aTEIbCTBA 1430 0 0
[Ipoune o6s3aTETHCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIC CpencTBa 1510 0 0
KpenuTtopckas 3a10/KeHHOCTD 1520 1426 1426
Jloxoap! Oyaymux MepruoIoB 1530 0 0
PesepBrI IpeACTOAIIIX pacX0I0B 1540 21 21
[Ipouwne oOs3aTETHCTBA 1550 0 0
Hmozo no pazoeny V 1500 1447 1447
HToro obs3aTebeTBa 1700 1447 1447
ZITTB(:;(:HpamocTL MEKITY aKTHBAMH U 00513aTeIb- 3252 212 4487 253

Pacuersl nmokas3piBaloT, 4To peiHOYHASE cTouMocTh 100% yctaBHoro kanurana OOO «Hopaun-
BECT» Ha JIaTy OLIEHKU COCTaBJISIET OKPYIJIEHHO

4 487 250 000 pyo.eii
(UeThIpe MHJLIMAP/IA YE€THIPECTA BOCEMb/IECAT CeMb MUJIJIMOHOB JIBECTH NSITHAECAT ThICSY Pyo-

Jei).
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HNPUIJOXEHMHE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mepe 100% ycraBnoro kanurana AO «bAHK CI'b»



1. OCHOBHBIE ®AKTbI 1 BbIBO/IbI

1.1. OO0OBeKT oeHKH

116

6 612 153 (IllecTh MHJUTMOHOB MIECTHCOT JABCHAALATH THICSY CTO ISTHICCAT TPH) OOBIKHOBCH-
HbIX akiuu Axiponeproro oomiectsa «CEBEPITABBAHK» (AO «BAHK CI'by).

1.2. Oomas nndopmanus, HIeHTHPUIHPYIOIIAsA 00bEKT OLEHKH

OOBeKT oueHKH - 0e3T0OKyMEHTapHble MMEHHBIE 3MUCCHOHHBIE OeCCpOuYHBIC IIEHHBIE OyMmarw,

npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIINX CHEIHAIbHYIO JIMIECH3UIO.

1. Obvexkm oyenku

6 612 153 (IllecTh MIJUTHOHOB IIECTHCOT JABCHAAIATH THICAY CTO MATHACCST TPH)
OOBIKHOBeHHBIX aknuu AxknuonepHoro obmectea «CEBEPTA3BAHK» (AO

«BAHK CI'by)

1.1.Konuuecmso, Kamezopusi
(mun) axyuil

6 612 153 0OBIKHOBEHHBIX AKITUH

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO Kanuraia

1.3.Homep u oama zocydap-
CMBEHHOU pecucmpayuu Gblnyc-
Ka akyui

WHauBunyanbHelid rOCy1apCTBEHHBIN perucTpa-

LMOHHBIA HOMEp (MICHTH(UKALMOHHBIA HOMED)

BBIITyCKa (JIOTIOHUTEIHHOTO BBITYCKA) IEHHBIX
Oymar

Jara peructpanuu yka3zas-
HOT'O COCTOSIHHSI BBIITYCKa
(OTIOJTHUTEIBHOTO BHIITyC-
Ka)

10102816B

11.05.2007

1.4.Ilonnoe u  coxpawenHoe
Pupmennoe HAUMeHO8aHue
(sKar0Uas OP2aHU3AYUOHHO-
npagogyio  gopmy),  eedyuseti
busnec

Axironepnoe obmectse «CEBEPITABBAHK» (AO «BAHK CI'by)

1.5.Mecmo naxooicoenus opea-
Huzayuu, gedywel busnec

160001, Bonoroackas o6macts, r.Bonoraa, yn.brnarosemenckas, 1.3

1.6.0cHogHotl 20cydapcmeennbiti
PpecuCmpayuonubplil HoMep
(OI'PH) opeanuszayuu, eedywel
busHec

OI'PH 1023500000160, mata mpucsoenust 26.08.2002 rona

1.3. Pe3yabTaThl OLEHKH, NOJYYeHHbIE TPU IPUMEHEHHH MOAX0/I0B K OLleHKe™

OO0BEKT OLIEHKH

Pe3ysbTaThl OlleHKH, NMOJTy4YeHHbIEe TPU NPUMeHEeHUH
Pa3JHYHBIX NIOAXO0J0B K OLIeHKe, pYO.

3aTpaTHbIii CpaBHHTEJIb- Joxoanbrii
TOAX0/ HBbI MOAXO0/ MOAX0/
Bec pesynbraTta 0,55 0,45

6 612 153 (IllecTh MUJITHOHOB IIECTHCOT JBEHAANATD THICTY
CTO IATHICCAT TPU) OOBIKHOBEHHBIX IMEHHBIX 0€3I0KYMEH-
TapHBIX aKIIMU AKIIMOHEPHOTO 00IIecTBa
«CEBEPI"ASBAHK» (AO «bAHK CI'by)

3994 880 000 HE MPUMEHSUICS 4018 860 000

1.4. MHrTorompasi BeJIMYNHA CTOMMOCTH 00LEKTA OLICHKH

4 005 670 000 py6.teii

(YeTpipe MIIJIMAPJA MSITH MHJUIMOHOB IIECTHCOT CEMb/IECHAT THICSY PyoJIeii).
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1.5. OrpannyeHus u npeaejabl NPpUMeHeHHUs MOJTy4eHHOI UTOTOBOI CTOUMOCTH

HtoroBas BenMYMHA CTOMMOCTH OOBEKTa OLEHKH, ykazaHHas B OTdere 00 OLIEHKE, COCTABJICH-
HOM B COOTBETCTBHM CO BCEMHU HOPMATHBHBIMHU JOKYMEHTaMH, PETIAMEHTUPYIOLUIMMH OICHOYHYIO
JESITEIbHOCTh, MOXET OBbITh IMPU3HAHA PEKOMEHAYEMOU IS 1iesiel COBEPIICHUS CAEIKU C 00bEKTOM
OLICHKH, €CJTU C JIaThl COCTaBJICHUs OT4YeTa 00 OI[EHKE J0 JaThl COBEPUICHHS CIEIKU ¢ 00BEKTOM OLIeH-
KU WJIM JIaThI MIPEICTaBICHUS MMyOIUYHON oepThl MPoLuIo He Ooliee 6 MecsIeB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHUN OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OLIEHKH
MOTYT HCIOJIb30BaThCS TOJIBKO 3aKa3UMKOM B COOTBETCTBUU C MPEIOJAraeMbIM HCIOJIB30BaHHUEM

PE3YJIbTAaTOB OLICHKH.

2. OIIMCAHME OBBEKTA OLHEHKH

2.1. OO0nLeKT OLeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MHUUTHOHOB MIECTHCOT ABEHA/IATH THICSY CTO ISITBACCST TPH)
00bIKHOBEHHBIX akiuu AknuonepHoro obmiectsa «CEBEPITABBAHK» (AO «BAHK

CI'by)

1.1.Konuuecmeo,
(mun) axyuil

Kameeopusi

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii donu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

Oymar

WNHauBuayanbHblid roCy1apCTBEHHBIN perucTpa-
IIUOHHBIN HOMep (MACHTH(PHUKAMOHHBII HOMED)
BBIITYCKa (JOTIOJHUTEIHHOTO BBITYCKA) IEHHBIX

[ara perucrpanun yka-
3aHHOTO COCTOSIHHS BbI-
MycKa (TOMOIHUTEIHLHOTO
BEIITyCKa)

10102816B

11.05.2007

1.4.Ilonnoe u cokpauenHoe
Pupmennoe HAUMeHO8aHUe
(6KknOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

Axuuoneproe obmiectee «CEBEPI'TABBAHK» (AO «BAHK CI'by)

1.5.Mecmo Hnaxoocoenusn opea-
Huzayuu, gedyuell busHec

160001, Bonorockas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnosnoui  cocydapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanusayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roma

Ta6auua 13. Onucanue 00LeKTa OLEHKH

HaumMeHoBaHue moka3areJis

XapakTepUCTHK NOKa3aTeJisi

HUcTounuk qu)opmauml, CCBIJIKH U KOM-
MEHTapuu

IlenHast Oymara

Axuus

Bun nenHoit 6ymaru

be3tokymeHTapHasi UMEHHast

Kareropus ueHHoii Oymaru

OOBLIKHOBEHHAS

Tun npuBUIIErMPOBAHHBIX AKIMH

(Ha HaTy OLICHKH)

[IpuBHIErNPOBAaHHBIE AKIIUH YIMUTEH-
TOM 00BEKTa OLIEHKU HE BBITYCKAIUCh

[Tpoune XapakTepPUCTUKH aKLHU

beccpounble, SMUCCHOHHBIE

B cooTBeTcTBHM ¢ YCTaBOM (B peJaKiuy,
ytBepkaeHHoi 06 deBpans 2020 roaga Peme-
HHMEM EIMHCTBEHHOTO aKioHepa Ne25), 1o
pewenuto OOmero cobpanus aKLIMOHEPOB
BO3MOXEH BBIITYCK HUMEHHBIX TIPHBUIIETHPO-
BaHHBIX aKIHAH.

HomuHanbHast CTOMMOCTD aKIUU

100 py6mneii (Cto) pybieit

Pa3mep ycTaBHOro Kanurana

661 215 300 py6ureii

KonnuecTBo pa3MelIeHHbIX aKIUK B
100% ycTaBHOro Kanutana AO

6612 153

VcraB AO «bBAHK CI'by

KonnuecTBo akuuii, mpeacTaBIeHHBIX

6 612 153 (IllecTh MUIUIMOHOB IIECTh-

B cooTBeTcTBHU € 331aHNEM HA OLEHKY
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

JIJISL OLICHKH

COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

AKUUH, BBIKYIUIEHHbIE 00IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomydeHa oT 3aKka3uuka, moj-
TBepxkaeHa HHpopMmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6 612 153 (IllecTh MUIIITHOHOB HIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IMpunsaTo: 100% axuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akiui B 00-
IIecTBe

6 612 153 (IllecTh MUJUTHOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wudopmarys momydeHa oT 3aka3uuka

Jlo1s1 oLIeHHBaeMBbIX aKIUil OT KOJH4e-
CTBA T'OJIOCYIOLIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycraHaBnuBarOUIMi JOKYMEHT Ha
aKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoHHbIH
HOMED BBIITyCKa aKIUH

MNuauBunyansHbIi
rocﬂ Y N [Hara peru-
yaapCTBEHHbIH crpam
perucTpauroHHbIN ngaHHOFO
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(IOTIOJTHUTEIBLHOTO fCJ'[LHOFO
BBIITYCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

[MoaTBepsxaeHUe 00paIaeMoCT 00bEKTa
OLIEHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMECHTOM SBJISA-
ercst Otyuer 00 nTorax JIOIMOJTHUTEJIbHO-
'O BBIITYCKa IIEHHBIX 6yMar

Otyer 00 UTOrax BHITyCKA [IEHHBIX Oymar y
OLIEHII[KA OTCYTCTBYET

[IpaBonoaTBepKAAIOIINN TOKYMEHT Ha
00BEKT OLICHKH, TIPEICTABIICHHBIN Ha
OILICHKY

HpaBOHOZ[TBep)KZ[aIOH_[I/IM JOKYMEHTOM
siysieTcst Beimucka mo CUETY ACIIO
HaI_U/IOHa.]'ILHOFO pPacueTHOro AC€03u-
Tapusd Ha OaTy 3aKJIFOYEHHUSA I0roBopa o
TNPOBECACHUHN OLICHKHN

ITockonbky onenka akuuit AO «BAHK CI'b»
OCYLIECTBIIICTCS B paMKax [EPEOLEeHKH
aKTHUBOB (()MHAHCOBBIX BIIOXKEHHI), TO B
MOJy4E€HUH OLEHIINKOM JJaHHOTO JOKYMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIIbLECB
HUMCHHBIX [CHHBIX 6yMar

Peectponepxkarenem AO «bAHK CI'b»
spisiercst OO0 «IlapTHepy, aapec
MecTa HaxoxaeHust Booroackas
obuactb, Topox Yepemnosel, MpoCIeKT
[Tobenpl, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nara packpsitus
17.02.2017

O6peMeHeHue akiuii (3aJor, cyaeoHoe
peleHue)

IIpencraBneHHble aKLIMYU Ha 1aTy OLIEH-
KU 00peMeHeHN He HMEIOT

Wudopmarnus oTcyTcTByeT.
[punsaTo — 0OpeMeHeHuit HeT

PacrnopsiiutenbHbIe IpaBa akiuii, B
TOJIOCYIOLIEH 10JIC OLICHUBAEMBIX aKIUH

Branener orieHMBaeMOro naxkera B
pasmepe 100%% nmeet Bce mpasa

VYcraB AO «bAHK CI'b»
(D3 «O6 aKIHOHEPHBIX OOIIECTBAXY)

[TpoxoxeHue TMCTUHTA y OpraHu3aTopa
TOPI'OBJIU

Her

Nudopmanus 3aka3zunka

Nupopmanus o caenkax ¢ akuusiMu
9MHUTCHTA Ha OPraHU30BaHHbIX TOPrax

Topru He npoBOAMINCH

Nudopmanus 3aka3zunka

Wudopmaius o BeIIUIATE AUBUACHIOB

JlMBHMICH b1 BBITIAUYMBAIUCE B 2012
roxy Ha cymmy 280 MuH. pyOuneit

M3 OT4yera KpeIUTHON OpraHu3aiu o
(uHAHCOBBIX pe3ynbTartax 3a 2013,
2014 rox, 2015 rox (hpopma 0409102,
UTOTOBBIE CTPOKH, THIC.pYO.) ClleayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
pamu B BHJE AUBUACHIOB paBHO 0.
Beimtate! quBuaennoB 3a 2016 u 2017
rT. paBusl 0, 32 2018 . — 0 py0., 3a
2019 r. — 0 py6.

Ot4eT 0 JBMKESHHUH JCHEKHBIX CPEJICTB
(my6mukyemas popma) va 01.01.2018 r., kox
¢dopmer 0409814, OTyeT 0 ABUKCHHH ACHEK-
HBIX cpeAcTB (myOimkyemas Gopma) Ha
01.01.2019 r., kox dpopmer 0409814

Otuer 00 M3MEHEHUH B KaIllMTale KPEAUTHON
opranm3auuu Ha 01 anpesst 2020 r., Kon
¢dopmser mo OKY 10409810

Wudopmarus o kaTeropusx (TUax)
aKLUH, KOTOpbIE O0LIECTBO BIPABE pas-
MellaTh JONOJIHUTEIFHO K Pa3MELIEHHBIM
aKLUsM, ¥ IIPaBa, Pel0CTaBIIeMbIe
9TUMH aKLHIMU

KomnyecTBo 00BSBICHHBIX OOBIKHO-
BEHHBIX HIMEHHBIX KLU COCTABISAET
10 000 000 HOMHHAJILHOM CTOUMOCTBIO
100 pyGneit

B cootBerctBum ¢ n1.3.2.1 Ycrana (B penax-
nuy, yreepkaenHon 06 ¢espans 2020 roxa
PemieHreM eIMHCTBEHHOTO aKinoHepa Ne25)

JlaTa cornacoBaHusl IOCJIEAHEN peNaKIMU

JaTa cornacoBaHusl OCJIeAHEN peaak-

https://www.severgazbank.ru/upload/iblock/c



http://www.partner-reestr.ru/information-disclosure/registry-list
http://www.partner-reestr.ru/information-disclosure/registry-list

Ipunoxenue Onpenenenue croumoctu nakera akiuiit AO «bAHK CI'by» 19 utons 2020 r.

119

HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opM:umn, CCBIJIKM 1 KOM-

MEHTapuu

nuu yerasa: 13.03.2020

76/ustav-ao-bank-sgb.pdf

VYcraBa

06.02.2020

TO XK€

JlaTa yTBepKeHUs peaakiuu Y craBa

2.2. PexkBH3UTHI WPUAHYECKOTro Julla U BajlaHcoBasi cCTOMMOCTH IAaHHOTO 00bEKTa OLIEHKH

Taﬁ.lmua 14. PeKBU3HTHI HPUIHYECKOT0 JUla, KOTOPOMY INPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00bEKT OIEHKH

HaumenoBanue, ®UO co6- MecTo HaxoKIe- OrPH WHH Pasmep nosu
CTBEHHHMKA HUS (B %)
1117746731882, nata
123022, ropon npucBoenus 16.09.2011
o ——— Mocksa, yauia MUOHC Ne 46 to r.
Mockse 770377752511 100%

BCTCTBCHHOCTBIO «HOp,Z[I/IHBeCT»

Ceprest Makeea,

oM 13, atax 1

HNucnexnns @HC Poc-

oM. VII kom. 2

cun Ne 3 o r. Mockse

banancoBas crouMocth 00bekTa onenku — 2 776 765 000,00 pyOaeit

2.3. Wndopmanus o CTpyKType pacnpe/ejeHusi yCTABHOro kanutajia. CBeneHus 00 akiuoHe-
Pax 3MHTEHTa, BJIA/ICIOIIUX He MeHee YeM 5% ycTaBHOro KalnuTaJia, WM He MeHee, 4yeM 2%.

Taoauua 15. YceraBHbIM Kanu

TaJ OJMHTEHTA

Obmee Homunan
HaumeHoBaHue 1eH- . . OJHOIi 1eH-
I'ocynapcTBeHHBbIN perncTpalMOHHBINA HOMeP KOJIMYe- .
HBbIX Oymar HOW Oymarm,
CTBO, INT.
pyo.
WHpauBunyaneHelid rocyiapctses- | Jlara perucrpanuu
HBI PETUCTPALIMOHHBII HOMED YKa3aHHOTI'O COCTO-
OGLIKHOBCHHbIE AKLIH (uneHTH(UKAIMOHHBIH HOMED) SIHUS BBIITYyCKa
(OA) BBIMTYCKa (JIOTIOIHUTEIHHOTO (ITOTIOTHUTETLHOTO 6 612 153 100,0
BBIITYCKa) 1IEHHBIX Oymar BBIITYCKA)
10102816B 11.05.2007

Hcmounux: Ungpopmayus 3axazuuxa

Tab6uuma 16. Uudopmanus o crpykrype ycraBHoro kanutaia AQ «bBAHK CI'by»

KoanuectBo HomunanbHas
MecTo npoKUBaHUS CroumocTs
HaumeHnoBaHue e — Joasi B HEeHHbIX 0y- cTouMOCTh 1 AKeTa K
(®.1.0.) P pan YK, % Mar, BbIIYCK, | 00OLIKHOBEHHOI THa,
(MeCTO HAXO0MKICHH) pyo.
1T aKuuu, pyo.
oo | Mos, i Cprn
Makeesa, 1.13, atax 1, 100% 6612 153 100 661 215 300
HocThIO0 «HopauH-
oM. VI, kom.2
BecT» (r.Mockaa)
CYMMA: 100% 6612 153 661 215 300

HUcmounux: Hngpopmayus 3axazuuxa

Tadanna 17. Uadopmanus o peTpocneKkTuBe CTPYKTYPHI yeraBHoro kanuraia AO «bBAHK CI'b»

HaumenoBanme OpraHusanvu

I[OJIH B YCTABHOM KanuTaJjie

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013

OO0111eCTBO € OrpaHUYEHHON OTBETCTBEHHOCTBIO 86.81% 99.76% 100%
«Hopnuasect» (r.Mocksa)
«"aznpombank» (OTKpBITOE aKITMOHEPHOE OOIIECTBO) 11,55% -
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HaumeHoBaHue opranuzanun

]_IOJ'[ﬂ B YCTAaBHOM KamnuTaJjie

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013

Jpyrue akuuoHeps! ((GU3HYeCcKUe U FOPUITIECKHe

1,62% 0,24%
JIU1a)
Tadaunua 18. Undopmanus o peTpocneKkTHBe BeJITUMHBI ycTaBHoOro kanutaia AO «kBAHK CI'b»
Ha 26 masn 2006 roaa Ha 31 nexadps 2010 roga u gajee
Kon-Bo akuui, Homunanwsnas ctou- Kon-Bo aknuii, Homunanenas crou-

OOBIKHOBEHHBIC
p— ITYK MOCTb, pYO. IITYK MOCTB, pyO.

3604 031 360 403 100 6 612 153 661 215 300

2.4. Wudopmanus o mpaBax, NpeIycCMOTPEHHbIX YUYpPeIUTEIbHBIMHU JOKYMEHTAMHU OPraHu3a-
MU, Beayleil Ou3Hec, B OTHOLIEHUM BJIajle/iblleB O0bIKHOBEHHBIX U MPUBUJIETHPOBAHHBIX aK-
1107071

[IpaBa ocymectBisitoTcs B coorBercTBUU ¢ YcraBoM AO «bAHK CI'b» n ®@enepaiibHbIM 3aK0-
HOM «O0 aKIIMOHEPHBIX OOIIECTBAX.

AKIHMOHEpBI (aKIIMOHEP), UMEIONINE B COBOKYMHOCTH 1 (OAHY) L1eTyt0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umeroT | (oauH) romoc npu ronocoBanuu Ha OOmeM coOpaHuu akuuoHepoB. J[poOHas
oObIKHOBeHHas akiusi O01IecTBa IPEIOCTABISET aKIIMOHEPY - €€ BJIAJIENIbIly COOTBETCTBYIOIIYIO YaCTh
rojoca.

Kaxxnas oObikHOBeHHast nMeHHas akius O0IiecTBa NpeaoCcTaBisieT aKIMOHEPY - €€ BIIAJIeIbIly
OJIMHAKOBBII 00bEM IpaB, B TOM YHUCJIE:

®IIpaBO y4yacTBOBATh B ympaBieHUH jaeiaamu OOIIecTBa, B TOM YKCIIE€ Y4aCTBOBATh JIMYHO JHOO
yepe3 npenactasurenss B OOmeM cobpanuu akiuoHepoB OOIecTBa ¢ MpaBoM rosoca o
BCEM BONPOCAM €ro KOMIIETEHLIMH C YUCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJIUYECTBY
MIPUHAITIEKANTNX eMy OOBIKHOBEHHBIX akiuii O011ecTBa;

®IIpaBO HA MOJYYCHHUE AUBUACH A U3 YHCTOM nmpuObiIn OOIIecTBa;

®IIpaBO HA MOJy4YeHHE YacTu umymiecTBa OOIIecTBa B CIydae €ro JIMKBUAAINN:

e1IpaBO TPeOOBATh B YCTAHOBJICHHBIX 3aKOHOM CIlydasX W THopsake Beikyma OOIIecTBOM BceX
WJIM YaCTH MPUHAATIEKAIINX MY aKI[Hil;

eIIPEUMYIIECTBEHHOE IIPaBO NMpuoOpeTeHus pa3MmeniaeMbpix OOIEecTBOM MOCPEICTBOM 3aKPBITON
MOJMUCKH JOMOIHUTENBHBIX OOBIKHOBEHHBIX aKIMi U SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTHPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPIHUOHAIEHOM KOIHUYECTBY
MPUHAJISKANTNX €My aKIIMi TaHHOW KaTeropuH;

®IIpU OCYIIECTBICHUM MPEUMYIIECTBEHHOIO MpaBa MpuoOpeTeHHs paszmeniaeMbix OO1ecTBOM
JIOTIOTHUTEIBHBIX akiuii OO0IIecTBa U UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTHPYe-
MbIX B akiuu OOIecTBa, MpaBo MO CBOEMY YCMOTPEHUIO OIUIATUThH TaKue pa3MellaeMble
SMHCCUOHHBIE LIeHHble Oymarn OOImiecTBa JAeHbIaMHU, €CIIU PELICHUE, SBIISIONIeecs OCHO-
BaHHWEM JUIsI pa3MEIEeHUs] TaKMX SMHUCCHOHHBIX IICHHBIX Oymar, MpeaycMaTpuBaeT X
OILIATy HEeICHEKHBIMU CPEICTBAMU;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM TMOpSIKE TpeOOBaTh OT JAepkKaTels peecTpa aKIMOHEPOB
OOmecTBa MOATBEPKIACHHS €ro MpaB Ha MpHUHAIeKaNue eMy akuuu OOIecTBa myTem
BBIJIaY¥ BBHIMKICKHU U3 peecTpa aknuoHepoB OOIIecTBa, KOTOpas He SBISETCS [IEHHONH Oyma-
T'OM;

e1paBo TpeOOBaTh IpeaocTaBieHUsT eMy OOIIeCTBOM BBIMUCKHU M3 CITUCKA JIUII, UMEIONUX MPABO
Ha ydactue B OOmeM coOpaHuu aKIMOHEPOB, COJIEprKalleil TaHHbIE 00 3TOM aKIMOHEpE,
WM CTIPaBKH O TOM, YTO OH HE BKJIIOYEH B CIHUCOK JIMII. UMEIOIIUX TPaBO HA y4acTHE B
OO6miem coOpaHuy aKIIMOHEPOB;
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e1ipaBo TpeOoOBaTh IMpeaocTaBieHus: eMy OO0IIeCTBOM BBIMUCKH M3 CIIUCKA JIMII. UMEIOLIUX MPaBo
TpeboBaTh Bhikyna OOIIECTBOM NpUHAJUICKAIIUX MM aKIHi, coxepkaiieil naHHble 00
3TOM aKIMOHEPE, WIH CIIPAaBKU O TOM, YTO OH HE BKJIFOUEH B CIIMCOK JIHMI]. UMEIOLIUX MPaBO
TpeboBaTh BeiKya OO1IeCTBOM MPUHAAIEKAIIUX UM aKIIHIA;

e1ipaBo TpeboBaTh IpenocTaBieHus emy OOILIECTBOM BBIMUCKU U3 CIIHMCKA JIUI, UMEIOIIUX Tpe-
HMMYIIECTBEHHOE MPaBo MpuoOpeTeHus: pazMeniaeMbix OOIIECTBOM JOMOJHUTENIBHBIX aK-
IUH ¥ SMUCCUOHHBIX [IEHHBIX OyMar, KOHBEpTUPYEMbIX B aKIIMH, COJepIKallel TaHHbIe 00
3TOM aKIMOHEPE, WIN CIIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CITUCOK JIULL;

e1IpaBo JocTyma K gokymeHTam OOuiecTBa, onpeneneHubM denepanbHbiM 3aKkoHOM «O0 akIno-
HEPHBIX 00IIEeCTBaAX»;

eIIpaBO OCCHPEISITCTBEHHOTO J0CTyNa K MHPOpMaluK (MaTepyagam), Mmojyiekameid 00s3aTesb-
HOMY IPEJOCTaBICHUIO aKIIMOHEPY B CBSI3U C peann3alueil UM mnpasa Ha yyactue B O0miem
coOpanuu akuroHepoB OOIIecTBa, MPU MOJATOTOBKE K €ro MPOBEICHUIO;

e1IpaBO OOPATUTHCA B CyJ C UCKOM O MPHU3HAHUU HEJNEHCTBUTENBbHON KPYITHON CIIENKH, a TaKXKe
CIENKU, B COBEPLICHHMH KOTOPOH HMEETCs 3aMHTEPEeCOBAaHHOCTh, coBeplueHHOi OOiie-
CTBOM B HapyllIeHHUE YCTAaHOBJIEHHOTO 3aKOHOM IOPAJIKA;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM IOPSIJIKE 00>KaloBaTh B CyJ peuieHue, npuHsatoe O0mmm co-
OpaHueM akIMOHEPOB C HapylleHHeM TpeOOBaHWIl 3aKOHA M HACTOSIIEro YcCTaBa, B CIy-
Yae, ecIi OH He MpuHUMal ydactusi B O0mieM coOpaHuu aKIIMOHEPOB WIIM TOJI0COBAJ MPO-
TUB MPUHATHUS TAKOTO PEUICHMS M YKAa3aHHBIM PEIICHHEM HapyYIICHHI ero mpaBa U 3aKOH-
HbIE UHTEPECHI;

eUHBIC TIPaBa, MPEIYCMOTPEHHBIC 3aKOHOIAaTeNbCTBOM Poccuiickoit denepanuu. YcraBoMm u pe-
menusiMu OO1Iero coopanus akKIMOHEPOB, MPUHATHIME B COOTBETCTBUHU C €T0 KOMIIETEH-
UEH.

AKI_II/IOHep HMECT IIPAaBO B MCIIAX (I)I/IHaHCI/IPOBaHI/ISI U MoAACPIKAHUA NCATCIBHOCTU banka B
m000e BpEMsA BHOCUTH B UMYIIECTBO banka 663B03M63,[[Hble BKJIQJbl B JICHE)KHOM WJI HHOH (I)opMe,
KOTOPBIC HC YBCIIMUUBAIOT YCTaBHLIﬁ KanuTtaid baHka 1 He U3MEHSIIOT CTOUMOCTH aKIIHH.

AKIHOHEpHI (aKIIMOHED), 3apETUCTPUPOBAHHBIC B CUCTEME BEACHUS PEeecTpa U UMEIOIIHE B CO-
BOKYITHOCTH He MeHee 1% (0aHOro mpoleHTa) rojocyroummx akuuid OO6mecTBa, KpoMe TOro, UMEKT
paBo:

eTpeboBaTh 0T OOIIECTBA MPEACTABICHUS UM JJIsSi O3HAKOMJICHHS CITUCKA JTUI], UMEIOIINX MPaBO
Ha y4yactue B OO1iemM coOpaHuu aKIIMOHEPOB, MPU YCIOBHUH, YTO OHU BKIIFOUEHBI B TaKOU
CIHCOK;

®B YCTaHOBIIEHHOM 3aKOHOM TIOPSAKE OOpaTUTHCS B Cy[ ¢ HCKOM K wieHy CoBeTa TUPEKTOPOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MEIIEHHUU YOBITKOB, MPUYMHEHHBIX
OO1ecTny.

AKIHoHeps! (aKIIMOHEp), UMEIOIINE B COBOKYITHOCTH He menee 25% (dsaduamu namu npo-
uenmog) rojocyroumx akuuid OO61ecTBa, KpoMe TOro, UMEIOT MpaBo OECIPENsITCTBEHHOIO JOCTyMNa K
JOKyMEHTaM OyXTalTepCKOro yueTa U mpoTokosiaM 3acefanuii [IpaBienust OOmiecTna.

Axumoneps! O01IecTBa MOIB3YIOTCS TPEUMYILIECTBEHHBIM MPABOM IPUOOPETEHUS aKIIHiA, PO-
JABAEMBIX JPYTUMH aKIMOHEpaMHU ITOTO OOIIECTBA, MO IEHE MPEIOKEHUS TPEThEMY JIUILY MPOTIOp-
[IMOHATIFHO KOJNUYECTBY aKIUi, MPUHAAISKANUX KXKIOMY U3 HUX. AkinoHep OOiiecTBa, HAMEpeH-
HBII TIPOJATh CBOU aKI[UU TPEThEMY JIMILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTAIbHBIX AKIIHO-
HepoB O6miectBa U camo OOIIECTBO C YKa3aHHWEM IIEHBI U JPYTUX YCIOBUN mpofaxku akuuid. OOme-
CTBO B ISITUTHEBHBIN CPOK HM3BELIaeT 00 3TOM BceX akmoHepoB OOmiecTsa.

Bv1600b1 06 00vekme oyenku: yuumoteas mom gaxkm, 4mo 00veKm OYeHKU 6 OAHHOM CI1)-
uyae npeocmaenaem coooiut 100% naxkem axyuil, mo enadenue um npeodoOCmasiiem 6eco CHeKmp
npas, 00 100% exnrwuumenvho.
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2.5.

l'[epeqeﬂb AOKYMEHTOB, UCITIOJIb3YEMbBIX OHCHIIUKOM M YCTAHABJIMBAIOIIUX KOJHUYIECCTBCH-

HbIC 1 KAYE€CTBCHHBIC XaPAKTCPUCTUKHU 00beKTa OLleHKH

1.Tl'omoBas Oyxranrepckas (puHaHcoBas) ordyeTHOCTH 3a 2017,2018, 2019 rox;
2.KonconmuaupoBanHasi ¢uHaHcoBas ordyeTHOCTH 3a 2017 1., 2018 r., 2019 1. B COOTBETCTBHH C

MC®O;

3.byxranrepckuit bananc (myonukyemas gopma) Ha 1 saBapst 2020 roga, 1 ampenst 2020 rona;
4.Kon dopmer 0409123 (Pacuer cobctBennbix cpenactB) Ha 01 suBaps 2020 ronxa, Ha 01 ampernst

2020 r., Ha 1 mas 2020 r.;

5.Kox dopmer 0409102 (Otuer o ¢punancoBbIX pe3yiabTatax) Ha 01 suBaps 2020 roga u 01 anpens

2020 rona;

6.Kox gopmbr 0409101 (O60poTHAs BEAOMOCTh MO CYeTaM OyXTalTePCKOTo yueTa) O COCTOSHHUIO
Ha 01 suBaps 2020 roga u 01 anpesnst 2020 roxa,;

7.Kon dopmer 0409135. Mudopmarius 06 00s3aTeIbHBIX HOPMAaTUBAX U O APYTUX MOKAa3aTeNIX Je-
STEJIBHOCTU KPEAUTHON opranuzanuu no cocrosHuto Ha 01 suBaps 2020 roma u 01 ampens

2020 roza, 01 masg 2020 roza;

8.KonconmumupoBanHasi ¢uHaHCOBass oT4eTHOCTh 3a | kBaptanm 2020 roga B COOTBETCTBHH C

MC®O.

2.6. OnucaHue YMHTEHTA, BbINYCTHBIIET0 AKIMHU

Ta6auna 19. OnucaHue IMUTEHTA, BHIMYCTHBIIET0 AKIHA

HaumeHoBaHNe moKa3aTest

XapakTepuCTHKA NOKa3aTeIs

ITonHOE HAMMEHOBAHUE YIMUTECHTA aKL[PIfI

AxunonepHoe obuiectso «CEBEPI’A3SBAHK»

CokparieHHoe GupMEeHHOE HAMMEHOBAHUE SMUTCHTA
AKIUH

AO «bAHK CI'b»

MecTo HaXO0XJICHHS OGU.ICCTBa

160001, r. Bonorga, yn. biarosemienckas, 1.3

[ToutoBsIii afpec

160001, r. Bonorna, yi. biarosemienckas, .3

VYupenutenbHbiiit fokymeHT OOIiecTBa

HeiictBytomas penakuust Ycrasa AO «bAHK CI'by» yrBepxaena Peme-
HUEM eTUHCTBeHHOTO akionepa 06 despans 2020 roma Ne 25, cormaco-
BaHa 13 maprta 2020 1.

dunumane! u npeacraBureabeTsa OOLIIECTBA

Dunmanbt Bcero: 2, Bce B Poccuiickoit denepanun

[IpencraBurenscTBa Bcero: 1, Bce B Poccuiickoit deneparmm

Jononuurensueie opucer 31
OnepannoHHbIe 0(HUCH 1

Dunmranst Bcero: 2, Bce B Poccuiickoit dexnepanun

http:/Aww.cbr.ru/credit/coinfo.asp?id=190000006
I[OHOJ'IHI/ITeHI)HaSI I/IH(bOpMaHI/IH IIPCACTABJICHA HMKE

I[O‘IepHI/Ie ¥ 3aBHCHMBIE 00IIECTBA

000 «CBI-mm3unry, gonst ygactus 99%

JlaHHBIE 0 J10J1e TOCYAapCcTBa (MyHHUIUIIAIEHOTO 00pa30-
BaHMS) B YCTABHOM KallMTaJIe SMUTECHTA U CIICIHATbHBIC
pasa

I[aHHbIe 0 FOCyI[apCTBeHHOﬁ perucrpauu SMUTCHTA KaK
HOPpUANYCCKOro Jnia

O6mectBo 3apeructprpoBano 26/08/2002, OCHOBHOH rocyAapCTBEHHBII
peructpanuonuslii Homep 1023500000160. Homep CBupnerenscra
Ne(001022019, cepus 35, Boinano YupasneHueM Munucrepcrsa Poccuii-
ckoii denepanun o HajoraM u coopam o Bomorosckoit odnactu

CaenieHnst 00 SMUTEHTE B CIEHAIN3HUPOBAHHOM (ere-
panbpHOM HH(popMaroHHoM pecypce EOPCOIIOJT

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

I/IIIGHTPI(i)I/IKaHI/IOHHI)Iﬁ HOMCEP HAJIOTOIUIaTC/IbIINKA

3525023780

BbankoBckuii nIeHTH(GUKAIMOHHBIN KO

041909786

Konx mo OKBO/I. CBenenust o BUIax AeSITEIILHOCTH

65.12 [Ipouee JeHEKHOE NOCPEAHUUECTBO



http://www.cbr.ru/credit/coinfo.asp?id=190000006
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HanmeHoBaHue noka3zarteJs

XapalcTepncnma nmoxasarteJjisi

OMHUTCHTA

CaezieHusI 0 JI0JIe HAa PHIHKE OMPEACICHHOTO TOBapa
XO3SHCTBYIOLIEro CyObeKTa, BKIIIOUSHHOTO B PEECTp
XO3SHCTBYIOLINX CYOBEKTOB, HMEIOLINX OO Ha PhIHKE
ooutee 35%

Het marnbpix

Caenenus o caiite OOmecTBa u cBeleHUs1 00 HHPOpPMa-
IIMOHHOM areHTCTBE 110 PACKPBITHIO HHPOPMALIUK SMHU-
TEHTOM

http://www.severgazbank.ru

CBeZleHUS 0 COCTaBJICHUU 3MUTEHTOM (pHHAHCOBOM
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HapOJHBIMU CTaHIAPTaMH (MHAHCOBOIl OTYETHOCTH
(MC®O) u Poccuiickumu ctangapTamMu OyxranTepckoit
OTYETHOCTH

@DUHAHCOBAs OTYETHOCTb COCTABISETCSA B COOTBETCTBUU ¢ MexIyHapo-
HBIMHU cTanaapTamu ¢punancosoit oryetHoctd (MCDO) u ¢ Poccuiicku-
MM CTaHJapTaMH OyXTraJITepCKOH OTYETHOCTH

CBecHHUS O JTUICH3NUIX IMUTCHTA

I'eHepanbHas TMLEH3US Ha OCYIIECTBICHHE OAaHKOBCKUX oreparuii Ne
2816, Beinana LlenTpansapiv bankom Poccuiickoit denepariu 13 staBa-
ps 2017 roxma, 6e3 orpaHUYEHUs CpOKa JEHCTBHSA

CM. TakKe HIDKECIEAYIOIY0 HH)OpMaLUIo

CTpyKTypa 1 KOMIICTEHIIUsI OPTaHOB YIPABICHHS

B cootBerctBum ¢ YcraBom AO «bAHK CI'by»

[opsa0oK MOATOTOBKU M MPOBEACHHUS 00LIero cCOOpaHus
AKIIMOHEPOB, B TOM YHCIIC IEPEUYCHBb BOIPOCOB, PELICHUE
10 KOTOPHIM NPHHUMAETCSI OpPraHaMH yIpaBJeHUs o01e-
CTBa KBAJIU(UIMPOBAHHBIM OOJBIIMHCTBOM MJIH €AUHO-
[JIACHO

B cootBercTBum ¢ YcraBoM. CBeieHUsI MOTYT YTOUHSATHCA IO HHOpMa-
1Y, HOTyYEHHOH 3aKa34HKOM OT SMHUTEHTa

OrpaHuYeHHs KOJIUYECTBA aKIUH, IPHHAUICKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHON HOMHHAIbHOMN
CTOMMOCTH, a TaKK€ MaKCUMAaJILHOTO YHCIIa TOJIOCOB,
MIPUHAATIEKAIINX OJHOMY aKIHOHEPY

B cootBerctBum ¢ Yceraom AO «bAHK CI'by»

Hudopmarys 06 aTMIHACTPATUBHBIX HAPYILICHUAX
9MHUTCHTA, CBA3aHHBIX C PACKPHITHEM HH)OpPMALIHH,
BEJICHHEM peecTpa, MPOBEICHUEM SMUCCHI LICHHBIX
Oymar u jp.

OmueHka caenaHa B MPEANONI0KEHIH, ITO

-- ITo cocTostHMIO Ha ATy OLEHKH baHK He NMeeT HEMOKPHITHIX PUCKOB
10 cyAeOHBIM IIpoLeccaM, KOTOphIe B OymyIeM MOTyT OKa3aTh CyIle-
CTBEHHOE BIHMSHHE HAa €r0 (PHHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0miast BemuuuHa 00513aTeIbCTB, KOTOPhIe MOTYT BOSHUKHYTH B pe-
3yJbTaTe KaKUX-TH00 NCKOB B OTHOIIEHHN baHka, He MOXeT oKa3aTh
CYIIECTBEHHOTO OTPHUIATENHFHOTO BIUSHUS Ha (PHHAHCOBOE TTOJI0KEHNE
banka.

-- ITo cocTostHMIO Ha AaTy OLEHKH BEIMYMHA YCIOBHBIX 00S3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH Ha OTUETHYIO
JaTy cyaeOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BEICTyaeT B
KauecTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHbIE 0053aTENbCTBA HEKPEIHT-
HOTO XapakKTepa TaKkXkKe OTCYTCTBYIOT.

[TpuHATO: aIMUHUCTPATUBHBIX HAPYIIEHUNA HET

Wnas napopManms, CymecTBEHHO OKa3bIBAIOIIAsK BIHS-

MOCTb

N OtcyTcTBYeT
HHE Ha CTOMMOCTb aKIUH
ITporHo3HbIC JaHHBIE, yCTaHABIMBAIOIINE TPOTHO3HBIE
BEJIMYMHBI OCHOBHBIX ITOKa3aTeNei, BIUAIOMUX Ha cTou- | OTCyTCTBYIOT

JonoannrebHas mHpopMauus

KoHKypeHTEI SMUTEHTa

Hupopmarus y OeHIINKa OTCYTCTBYET

IInomans n TNEPEUCHb 00BEKTOB HEABUKUMOTO UMYIIC-
CTBa

O6H_ICCTBO 06J1a11aeT HEABMXUMBIM UMYIICCTBOM B TOpOJiaX, B KOTOPBIX
OCYHICCTBIIAICTCA NCATCIbHOCTD

CpenHeancquaﬂ YHCIICHHOCTb COTPYHUKOB 3a I'oJ|

CpenHecIcoYHas YUCICHHOCTh paboTHHKOB banka 3a 1 xBapran 2020
rona coctabisier 1 059 wenosek (3a 2019 rox: 1 089 venosek).

2.6.1.Undopmanus, xapakTepu3yolas AeATeIbHOCTh OPraHu3aluu, Beayuieii 6usHec, B COOT-
BETCTBHM C NMPeANnoaaraeMbiM HCI0JIb30BAHNEM Pe3yJIbTATOB OLleHKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUECKUI OaHK pa3BUTHUS Ta30BOW MPOMBIIIICHHOCTH
Cesepa «CEBEPI"’A3BAHK» paboTaer Ha pbiHKe OaHKOBCKUX yciuyr ¢ 29 anpens 1994 rona.
bank 0b11 ocHOBaH B Bonorne B 1994 roay kak 3akpbeIToe akIIMOHEPHOE 00IIECTBO AKIIHOHEP-

Ho-KoMMepueckuit 6ank «MAPCBAHKY.

3apeructpupoBaH LlenTpansueiM bankom Poccuiickoit @enepanuu 29 anpens 1994 roapa, pe-

TUCTpalMOHHBIN HOMep 2816.


http://www.severgazbank.ru/
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Pemennem romoBoro o61miero coopanus akiimonepos oT 16 mas 1997 roga bank nepernMeHoBaH
B 3aKpbITOE aKIIMOHEPHOE OOLIECTBO KOMMEpUECKHil O0aHK pa3BUTHUsS ra30Boi mpomsbiiuieHHocTH Ce-
Bepa «CEBEPI'TASBAHK» (nuniensus LIb PD Ne 2816 ot 01.08.03r.). B cBsi3u ¢ M3MEHEHHWEM THITA
aKkIMoHepHOTO obmecTBa co 2 anpens 1999 roga nonmnoe HaumeHoBanue banka u3menunoch Ha OT-
KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUI OaHK pa3BUTHUS Tra30BOM MpoMbliuieHHOcTH CeBepa
«CEBEPT'ASBAHK» (JIunensust LIb P® Ne 2816 ot 01.08.03r.)

26.08.2002 moayyeHO CBHJIETEILCTBO O BHECEHHUH 3allMCHU O OaHKE B €IMHBINA TrOCYJapCTBEH-
HBI peecTp MOPUIUYECKHX JIMII 32 OCHOBHBIM T'OCYAApCTBEHHBIM PETHUCTPAMOHHBIM HOMEPOM
1023500000160.

C 8 Hos0ps 2012 1., 1O peueHUI0 ToJ0BOro o0mero codpaHus akIMOHEpPOB, baHk HOCHI
dbupmennoe HanmeHoBanue OAO "BAHK CI'b". 22 mas 2015 roma B Enunblil rocyaapcTBeHHBIH
peecTp IpUIUYECKUX JIMIl OblJla BHECEHA 3aliCh O PErUCTpallMi U3MEHEHUN B yCTaB 0aHKa C HOBBIM
HauMeHoBaHueM. [lonHnoe gupMenHoe HauMeHOBaHHe OaHKa Ha PycCKOM si3bike — [lyOnuunoe akiu-
onepHoe o0miectBo «CEBEPI"A3BAHK». CokpaiieHHoe ¢upMeHHOE HauMEHOBaHHE OaHKa Ha pyc-
ckoM si3bike - [IAO «bAHK CI'by. [Tonnoe ¢pupmenHoe HanMeHOBaHUE OaHKa Ha aHTJIMHCKOM SI3BIKE -
Public Joint-Stock Company «BANK SGB». CokpaiiienHoe (pupMeHHOe HauMEHOBaHHE OaHKa Ha
anrimiickoM si3bike — «BANK SGB» PJSC.

I'enepanphas nuuen3us banka Poccun Ne2816 ot 08.06.2015, HoBas nata Beygaun 13.01.2017

ITo cocrosinuto Ha 1 saBaps 2015 roga perunonanbHas cetb banka cocrosiia u3 9 guimanos u
58 nonosHUTENBHBIX 0(UCOB, 5 ONEpPaLlMOHHBIX 0(hHUCOB, 4 ONepallMOHHBIX KACChl BHE KACCOBOTO y3J1a,
pacIoIo’KEHHBIX B KJIFOUEBBIX peruoHax — Ha Cepepo-3anane, B Pecnyonuke Komu, KpacHospckom
Kpae, roposrax Mockse u Cankr-IlerepOypr.

B 2015 rony bankoM B mensix onTUMHM3alMU U MOBBIIEHUS 3()(eKTUBHOCTH paboOThI peruo-
HAJIbHOW CeTH ObUIM MPOBEIEHBI CIIEAYIOIINE MEPOIIPUATHUS:

-- peopranu3zanus MBaHoBckoro ¢uiuana: nepeBoj ¢puinaia B cTaTyc ONEpallMOHHOTO oduca
¢ nepenoaynHeHrneM SpocnaBckomy unmany,

-- MepernoIYMHEHNEe BHYTPEHHUX CTPYKTYpPHBIX Nojapasjenenuil MiBanosckoro ¢unmana Spo-
CJIaBCKOMY,

-- peopranusanus Kotnacckoro ¢punmana: nepeBoj ¢puinaia B CTaTyc JOMOJHUTEILHOIO O u-
ca ¢ lepernounHeHeM ApXaHrelbCKoMy (puiunany,

-- IepenoJUMHEHNe BHYTPEHHUX CTPYKTYPHBIX Mojpasnaenenuit Kornacckoro ¢punuana Apxas-
TeJIbCKOMY,

-- peopranuzanus BenukoycTrorckoro ¢guinana: nepeBojl ¢puiiana B CTaTyc JOMOJIHUTEIBHOTO
oduca ¢ nepenogunHeHHEM BoJorofckol pernoHaabHON TUPEKIMHU, MEepenogYuHeHHE BHYTPEHHHUX
CTPYKTYPHBIX Noipa3aeneHnii BenukoycTiorckoro ¢uiuana Bomoroackoi pernoHanbHOM TUpeKiuy,

-- 3akpbiTHe Hopunbckoro ¢gunuana, otkpbeitue [lpeacraButensctsa B r. Hopuiibck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOApa3/eNeHUi (GUINANOB B CISIYIOUIUX rOpoIax:
Bonorna, Yepenosen, Hopunsck, CeikTeiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, Kort-
nac, Benukuii Yctior, IBaHOBO, a Takke HaceleHHbIX MyHKTax: . Bopramop, n. Kaayi, n. [lorope-
JIOBO).

ITo coctosinuio Ha 1 stHBapst 2016 rona pernoHangbHas ceTb banka cocrosina U3 5 ¢uiInanoB u
57 BHYTpEHHHMX CTPYKTYPHBIX MOJIpa3/ieleHul, pacioiokKeHHbIX Ha Teppuropun 10 cyobektoB Poc-
cuiickon denepannu.

B cooTBercTBUUM C pelieHHEM €IMHCTBEHHOTo akmuoHepa banka ot 06 ¢deBpans 2020 rona

(pemienue Ne 25) monHoe pupMeHHOEe HamMeHOBaHWE baHka M3MEHEHO Ha AKIIMOHEPHOE OOIIECTBO
«CEBEPT'A3BAHK» (AO «bAHK CI'by)

ITo cocTosiHMIO HA ATy OLICHKU:
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Dusmanbl Bcero: 2, Bce B Poccutickoit denepanyu
IIpencraBurenscTBa Bcero: 1, Bce B Poccuiickoit denepanuu
JomomauTensHbBIE 0(UCH 31

OnepanroHHBIe 0(HCHI 1

Punuansi

PerucTPaLMOHHLIA HOMEp HaumeHoBaHue* [aTa perucTpauum MecTo HaXOWAEHUA ((haKTUYeCKuid aapec)

17 Canrr-MNeTepbypreemia 15.06.2004 198095, r. Cankr-TeTeplypr, yn.Mapwana losopoea, a. 35, nut. A, nom. 2H
19 Mockosckmit 06.09.2012 121069, r. Mock=a, yn. Cagoean-KyapuHcran, 0.2/62, ctp.4

* He eknwovaem & ceGa cnoso «®UNuans U HaUMEHOEaHUe 20M106HOM KDEAUMHOU opaaHu3auu.

I pencraB1UTenbCTBa

MOPAAKOBLIA HOMED HaumeHoBaHHe [aTa OTKPLITHA MeCTo HaXOXIEHUA

1 e . Hopunecke 25.12.2015 663316, KpacHoaApciwi kpai, ©r Hopuneck. pafiod LlenTpaneHsid, yn. 3asexnanixa, 4. 6. kopnyc 2, nom. 160

AO «bAHK CI'b» 25 neT ocyIiecTBIsSeT CBOIO JIesATEIILHOCTh Ha PETHOHATLHOM (DHHAHCOBOM
pBIHKE, MPAKTUYECKU BO Bcex permonax CeBepo-3amamHoro ¢enepaibHOTO OKpyra, B psIe PErHOHOB
Hentpansnoro denepansHoro okpyra. bank, o0iagas BceMH JIMIEH3USIMHU Ha BeleHUE OaHKOBCKOM
NeATEeIbHOCTH, YYaCTBYET B KpYMHEHIIHNX (perepaibHbIX U PETMOHAIBHBIX MPOTPpaMMax, B TOM UYHCIIE
nporpaMmax UIOTEYHOT'O KPEAUTOBAHMS, JIbTOTHOTO aBTOKPEIUTOBAHUS, IEHCUOHHOTO 00ECTICUeHMS
TpakJiaH, Pa3BUTHSI M TOJEPKKU MAJIOTO U CPEHETO On3Heca.

CoTpyIHUYECTBO C KOPIIOPATUBHBIMU KIMEHTaAMU SIBJISIETCS OJHUM M3 MPUOPUTETHBIX HAIPaB-
nenuit aestenbHocTu banka. B Hacrosiee Bpemsi B banke o0cmyKWBarOTCs OpraHU3alui CTPOUTEIb-
HOM, XMMHMYECKOW, Ta30BOH, JIECHON M JepeBO0OpadaThIBAIOIIEH, MHUIIEBOM OTpaciied YKOHOMUKH,
MPEANPUSITHS arPOITPOMBITINIEHHOTO KOMIUIEKCA, YKHJIUIIIHO-KOMMYHAJIBHOTO XO3SIICTBA, ChEphl YCIIYT,
MEUIIMHCKUE U 00pa30BaTeIbHbIC YUPEKICHUS, a TAK)KE UHIUBUTyaIbHBIE TIPEANPUHUMATEIH.

Ha naty ouenku CEBEPT'A3BAHK — yHuBepcanbHbIi KOMMEpUYECKHU OaHK, MPe10CTaBIIsIO-
IIMA IIUPOKUM CHEKTP YCIYr A YAaCTHBIX JIMIl, KOPIOPAaTUBHBIX KJIMEHTOB M TOCYAAPCTBEHHBIX
ctpykryp. bank obcmyxkuBaet 6omnee 500 Thicsd Gpuznueckux u 18 ThICAY IOPUIUIECKUX JIHII.

[To cocrostnuto Ha 1 ssuBaps 2018 roga pernonanbHas ceTb banka coctosuia u3 3 ¢unuanos, 1
MPEJICTaBUTENbCTBA U 39 BHYTPEHHUX CTPYKTYPHBIX NMOAPA3/ICICHUM, PACTIONOKEHHBIX Ha TEPPUTOPUN
10 cyowexktoB Poccuiickoit ®denepannu. CokpalieHHe YHCIEHHOCTH CTPYKTYPHBIX MMOJApa3JieleHu
banka npousomnuio 3a cyet ux oObEAMHEHUS U YKPYITHEHHSI B paMKax ONTUMU3alMU (pUIHaIbHOM ceTn
banka.

[To cocTostHMIO Ha JaTy OLEHKU pernoHanbHas ceTh banka cocrout u3z 2 ¢uiuanos, 1 npen-
CTaBUTENIbCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MOJpa3/IeIeHHUN (IOMOIHUTENbHBIX 0(UCOB, ONepaliy-
OHHBIX 0()MCOB), pacroNokKeHHbIX Ha TeppuTopuu 10 cydbekToB Poccuiickoit @enepariui.

INonmosnoit oduc banka CI'b naxonutcs B Bonoroackoi obmactu.

CpennecrnincovHasi YMCICHHOCTh paboTHUKOB banka 3a 1 kBaptan 2020 roma cocrasnser 1 059
yenoBek (3a 2019 roa: 1 089 uenosek). ['onoBHoit oduc banka CI'b Haxonutcs B Bonoroackoit o0ma-
CTH.
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Cxema B3aumocBsizeit erﬂﬂ'l'lloﬁ OPraHH3AUMH H JIH, 00/] KOHTPOJIEM 60 3HAYNTENIBLHBIM BJIAHSHEEM KOTOPbIX HAXOANTCH KPEAHTHAR OpranH3auus

IMTAO «bAHK CI'b»

aona rpynnb! amy 100% (100%)

gy

AO «CucTemHoe pasBuTHe»

__________________

AO «He3aBHCHMbIC HHBECTHLUHH»

100! 100 %

AO «Co3supanue it passuTHe»

1
1
1
| 1 AO «MHBECTHUHOHHBII ANbAHCH
100% 'y ! 00% 3MMUD akumuii «CHCTEMHBIE HHBECTHLIHK)

"""""""""""""""""""" ) nopa ynpaenexuem TKB Musectment TMapraepe
) (AO)
1

3D axumit «<AnbTepHATHBHbIE HHBECTHLN» 100% € =ryn T e ST S e e 3 111, R S S e s v B R e St S S SN
noa ynpasnenuem 3A0 YK «IlporpeccHsHbie \ AO «HITd TA3DOH/ '
HHBECTULIMOHHBIC HACH» ! :

1 1

' 1

i 100 % &
Bauk I'TIG (AO) e || e gy
(Bauk I'TIG (AO) sBascTCR GAHKOM - YHACTHHKOM o
cicTemsl  OGAIATEALHOTO CTPAXOBAHNA BRAAIOB 000 «KHUT ®UHAHC TlencnonHblii aamuH1cTpaTopy
unweckx . s Gamkax  Poccufickoft
enepawii)

100%

24,4% L__35% AO «HITd FABDOH»
]
(3HAUMTENIBHOE BIIHAHKWE )
lu,eaoa% ! il
______________________________ I )
i 000 «ITeHCHOHHbIE TEXHONOIHHY f (AO «HITd FA3MOH]y ssasercs
OOO «AJ:[MHHHCTpﬂTOp QOHROB» % : HEroCYAapCTBEHHBLIM NEHCHOHHBIM
! hoHsoMm, CTPYKTYpa coBCTBEHHOCTH
75,3697% 0,1% 99,9% i PO CLYT e Ch ST
e KOT U{‘\N 0 }‘AL'I.]‘I-IU.I(‘I\ A B COOTBETCTBHH
C IDN:)\‘HJIHH MH 3AKOHOAATE/ILCTBA)
AQ «ITeHCHOHHBIH XONAUHM

100%

1

1

1

1

1

\ lappunenxo Amnatonuii puropeesuy :
(KOHTPOJIB) :
!

'

)

)

)

)

Ipynna nuy,

29 ausapa 2019

OO0u1ee coOpaHue aKIMOHEPOB U PeBU3HOHHAS KOMUCCHS

bank coznan B opme aknmoHepHOro oOrmiecTBa. Beiciium opranom ymnpasieHus: banka siBis-
erca OO1ee cobpaHue akMOHEpOB. baHK exeroqHo mpoBoauT rojgosoe OOIee codpaHue aKIMOHE-
poB. BHeouepennoe OOuiee coOpaHue akIMOHEPOB MpoBoAMTCS Mo pemieHuto Cosera J{upekTopos
banka Ha ocHOBaHHMM €ro COOCTBEHHON MHUIIMATHBBI, TPEOOBAHUS PEBU3MOHHON KOMHCCUU (pPEeBHU30-
pa) banka, aynutopa banka, a Takke akIIMOHEPOB (aKLIMOHEPA), SBJSIONINXCS BIaelbllaMi HE MEHee
yeMm 10 mpoieHToB rojocyromumx akiuii banka Ha gaty npenbsaienus TpedoBanus. OOmiee coopanue
aKIMOHEPOB MPUHUMAET CTPATErMUeCKUe PEeICHUS OTHOCUTENBHO JesiTeNbHOCTH banka.

B banke co3nmaHa cyeTHass KOMHUCCHUS, KOJTUYECTBEHHBIM W TEPCOHANBHBIM COCTaB KOTOPOW
yrBepxkaaercss O0mmm codpanueM aKInOHEPOB.

Opranamu yrnpasinenus banka Hapsay ¢ O0muM coOpaHueM ero akiroHepoB sABIsitoTcss CoBer
JIMpeKTopoB, e AMHOIMYHBIN UCTIOTHUTEIHHBIA OPTaH U KOJUIETHAbHBIN UCIIOTHUTEIBHBIA OpraH.

Texymiee pyKOBOJICTBO ACSITENLHOCThIO baHKa OCYIECTBISIETCS €r0 €IMHONIMYHBIM HCIIOTHU-
TETHHBIM OPTaHOM U KOJUJIETHATHHBIM UCTIOTHUTEIBHBIM OPTaHOM.

Hcnosnuresbubie opranbl banka.

EnuHonmunelil ucnionnurensHbid opran banka (IIpencenatens [IpaBnenus)

PykoBoacTBO Tekylien AeATENbHOCThIO baHKa OCYIIECTBIAETCS €IUHOJNYHBIM HCIIOJHUTEb-
HeiM opranoMm banka (Ilpencenmarenem I[lpaBneHus) M KOJUIETHAIBHBIM UCHOTHUTEIBHBIM OpPraHOM
banka (IlpaBnenuem). McionautensHbie opranbl nonoTuyeTHel CoBety upektopoB banka u O0memy
COOpaHUIO aKI[MOHEPOB.

K koMmeTeHIIMu UCTIOTHUTENBHBIX OpraHoB baHka OTHOCSTCS BCE BOIPOCHI PYKOBOJCTBA Te-
KyLIel nesTenpHOCThI0 baHka, 3a MCKIIOYEHHUEM BOIPOCOB, OTHECEHHBIX K KoMmmeTeHuuu OOiero
coOpanwms akionepoB unu Coseta [{upekropoB banka.

HcnonaurenbHble opranbl banka opraHus3yloT BblonHeHHe pemeHuid O0mero coopanust ak-
uuoHepos u Cosera J{upekropoB banka.
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Enunomuunerit ucionauTenpHbIN oprad banka (IIpeacenarens IlpaBienns) 6€3 1oBEpeHHOCTH
JeiCcTBYeT OT UMeHU baHka, B TOM 4yuClie IPECTaBISIEeT €ro HHTEPECHl, COBEPIIAET CIEIKHA OT UMEHU
banka, yTBepKaaeT mTaThl, U3/1a€T MPUKA3bl U JAeT YKa3aHHs, 00s3aTeIbHbIe ISl UCTIOJHEHUS BCEMU
paboTHukamu banka

KomnnernansHeiit ucnosiautenbHbli oprad banka (IIpaBnenue)

Konnernaneueiii ucnosiautenbHplil oprad banka (IIpaBienue) neiicTByeT Ha OCHOBaHUH YCTa-
Ba banka, a Taxxke yrBepxaaemMoro O0mmum coOpaHueM akIIMOHEPOB BHYTPEHHEro JoKyMeHTa banka
(mooxeHwusi), B KOTOPOM yCTaHABJIMBAIOTCS CPOKU U MOPSAJOK CO3bIBA U IPOBEJCHUS €ro 3aceaHMii, a
TaK)Ke MOPSAIOK MPUHATHUS PELICHH.

AO «bAHK CI'b» nmeer JinneH3um:

e [I'eHepasibHasi JMIEH3HUs HA OCylleCTBJIeHHE 0aHKOBCKUX onepanuii Ne 2816, Boiana [eH-
TpanbHbIM bankoMm Poccutickoit @eneparuu 13 ssuBaps 2017 roga, 6e3 orpaHHYeHUS CpOKa
NEeNCTBUA

o JluneHsus, koropoii banky npegocrasisiercsi NpaBo HAa MPUBJIeYeHUE BO BKJIAbI H pa3-
MellleHUe IParoueHHbIX MeTAJNI0B (JTUICH3Us HA OCYIIECTBIEHNE OAHKOBCKUX omnepanuii) No
2816, Beinana L{enTpanbpasiM bankom Poccutickoit @enepanuu 13 suBaps 2017 roga, 6e3
OTpaHHYEHUS CPOKa ACHCTBUS

e JluneH3us npoecCHOHAIBLHOI0 YYaCTHUKA PHIHKA IIEHHBIX OyMar Ha ocyllecTBJIeHUe
Opokepckoii nesitesibHOCTH, BbijaHa OKIb Poccuu 16 mas 2003 roga, Homep nuienzuu 019-
06624-100000, 6€3 orpaHUYCHHS CPOKA JICUCTBUS

e JluneH3us npoecCHOHAIBLHOI0 YYaCTHUKA PHIHKA IIEHHBIX OyMar Ha ocyllecTBJIeHHE
aunJepckoil nesteabHocTH, Boiiana @KIIb Poccun 16 mas 2003 rona, Homep autien3un 019-
06631-010000, 6€3 orpaHMuYeHHs CPOKa AECHCTBHS

e JInuensusi npoecCMOHATBHOI0 YYACTHUKA PHIHKA IEHHBIX 0yMar Ha OCylIeCTBJICHUE
AeATeJIbHOCTH 10 YNIPABJICHUIO HeHHbIMU Oymaramu, Beiiana OKIb Poccun 16 mas 2003
rofa, HoMmep aunenzuu 019-06638-001000, 6e3 orpanrueHus CpoKa AEUCTBUS

e JInuensusi npoecCMOHATBHOI0 YYACTHUKA PHIHKA IEHHBIX 0yMar Ha OCylIeCTBJICHUE
AeNO3UTAPHOM aesiTeJbHOCTH, BoliaHa OKIIb Poccun 16 mas 2003 roga, HoMep JTHUIEH3UH
019-06644-000100, 6e3 orpaHYeHHs CPOKA ICHCTBHS

o JluieH3us Ha OCYILIECTBJICHHE JEATEILHOCTH 10 pa3padoTKe, MPOU3BOJICTBY, PaCIpOCTpaHe-
HUIO MUPPOBATBHBIX (KPUNITOTpapUIECKUX CPEJICTB), UH(POPMAIIMOHHBIX CUCTEM U TEIEKOM-
MYHUKAIIMOHHBIX CUCTEM, 3alUIIEHHBIX C UCTIOJIb30BaHUEM MU(POBANBHBIX (KpunTorpadu-
YEeCKHUX) CPECTB, BHITIOIHEHUIO PabOT, OKa3aHUIO YCIyT B 00nacTu mudpoBaHus nHPopma-
[IUH, TEXHUYECKOMY 00CTYKMBaHUIO MHU(POBATBHBIX (KPUNITOrpahuIecKux) CpeacTB HHPOP-
MalMOHHBIX CUCTEM U TEIEKOMMYHHUKAIIMOHHBIX CUCTEM, 3AIIUIICHHBIX C UCIIOJIb30BaHUEM
mudpoBanIbHBIX (Kpunrorpadguyeckux) cpeacTs, Boiiana YnpasieaueM @Cb Poccun mo Bo-
norojckoit oomactu 04.04.2014, nomep JIC30010004 Ne82, cpok AeicTBHs - GeCCPOUHO

CauaereancTBa, Bolanuble AO «BAHK CI'b»:

e (CBHUIETENBCTBO O BHECEHUM 3alMCcH B EQUHBIN roCyJapCTBEHHBIN peecTp IOPUANYECKUX JIULL O
IOPUAMYECKOM JInLE, 3apeructpupoBanHoM 10 01 uromnst 2002 roxa, Ne001022019, cepus 35,
BbIJIaHO YmpaBienueM MunucrepcrBa Poccuiickoit deneparuu mo Hanoram u coopam mo Bo-
norojickoi ob6mactu 26 asrycra 2002 roga. JlaHHBIM CBUIETENLCTBOM OaHKY MPUCBOCH
OCHOBHOI rocynapcTBeHHbIN peructpanuonsbiii Homep (OI'PH) 1023500000160

e (CBHUIETENBCTBO O IIOCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocy1apcTBEHHON HAJIOrOBOM MHCIIEKIIMH
no r.Bonorae Ne002088689, cepust 35

e (CTpaxoBoe CBUAETEILCTBO BbIAAHO B0sIOroacKkuM pernoHanbHbIM oTaeneHneM PoHja conu-
anbHOro ctpaxoBanus Poccuiickoit denepannn 27 suBaps 2000 rona, perucTpaliioHHbIN HO-
mep 6anka 3500251266, kox nmoguunennoctu 35001. Jlata mepepeructparuu B Bomoroackom
peruoHanbHOM (poHze coluanbHOro cTpaxoBanus - 13 mapta 2001 rona


https://severgazbank.ru/upload/files/Генеральная%20лицензия%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
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e bank sBnsiercs mpaBooOaagarenem CBuaeTenbcTBa POCCHIICKOTO areHTCTBA 1O MaTeHTaM M TO-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 utons 2002 roga 006 odpuiimaasHON peru-
cTparuu nporpammsl it 9BM ABromaTtuszupoBanHas 6ankoBckas cuctema «OPZIOCy

AO «bAHK CI'by» BkitoueH B peecTp OaHKOB-y4aCTHUKOB CUCTEMBbI 0053aT€IILHOTO CTPaxoBa-
HUS BKJIaa0B 2 aexadps 2004 r. mog Homepom 262.

AO «bAHK CI'b» siBasiercsi:

e 4JeHOM Accoluanuu peruoHagbHbIX 6aHkoB Poccuuy;

o ujienoM Camoperynupyemoii opranuzanuu «HanuonansHas prHaHCOBAs acCOIMALIM;

e ¢ 1998 unenom Bosnorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIINICHHOH TanaThsl T. Yepenosen Bosoroackoi obnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconmanuun CBUDT;

o ujienoM Coro3a MPOMBIIIJICHHUKOB U MpeAnpuHuMareneid Bonoroackoit obmnacry,

e ujeHoM HoBropojackoi TOproBo-mpoOMBIIUICHHOH ManaThl;

o ujneHoM Hexommepueckoro naptaepctBa «Cankt-IlerepOyprekuii Coro3 mpeanpuHuMaTesnein»

JluBueH/IHAS IOJTUTHKA

B cootserctBuu ¢ Ycrasom AO «bAHK CI'b»

-- JIuBUAEHIOM SBJISIETCS YacTh YMCTOM mpuObLIM banka 3a Tekyuwmil roj, pacmpenensemast
Cpeay aKLIHOHEPOB NPONOPLHUOHATIBHO YUCITY aKIIUH, HAXOJAIINUXCS B UX COOCTBEHHOCTH.

-- baHk BrpaBe 1o pe3ysnbTaTaM MepBOro KBapTaja, MOJIyroJus, 1eBATH MecsAleB (PMHAHCOBOTO
rojia W/WiM Mo pe3yibraraM (MHAHCOBOIO Iojla IPUHUMATh pelieHue (0OBABIATH) O BbIILIATE AUBU-
JICHJIOB 110 Pa3MELICHHbIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIE 110 AKIUSM TUBUICH]IB, 32
UCKJIIOYEHHEM CIIy4daeB, NIPEAYCMOTPEHHBIX NEHCTBYIOIIMM 3aKOHOAATENbCTBOM. J(MBUIEH B! BhIILIA-
YUBAIOTCS ACHBIAMHU.

- Pemienuie o Bblmiate JUBUAEHAOB, pa3Mepe TUBUACHA 110 aKIUAM npuHUMaercss O0umm co-
OpanueM akunoHepoB banka no pekomenganuu CoBeta nupekTopoB banka. Pasmep ronoBbix TuUBH-
JICHJIOB HE MOXKET ObITh 00JIbIlIe peKOMEeHJ0BaHHOTOo COBETOM AUpeKTOpoB baHka.

B Byxranrepckux 6anancax 3a 2009-2011 roast nHGOpMaIuu 0 BHIIIATE TUBUIEHIOB HET.

l'omoBeiM  00muM  coOpaHueM aknMoHepoB baHka, MPOBOAUMBIM B (OPME COBMECTHOTO
npucytctBust 25 utoHs 2012 roja, 66110 NPUHATO pelIeHUe HE TPOU3BOIUTH BBIIUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rox (mpotokoin Ne 43 ot 25.06.2011 r.).

N3 I'ogoBoro Otyera 3a 2012 rox cnenyet, uro B 2012 roy 6bU10 BBIIOIHEHO 3aUHCIIEHUE JTH-
BUJICH/IOB Ha 001IyIo cymmy 6osee 280 miH. pyo.

N3 Otuera o mpuObUIAX U yOBITKax (myOnukyemas oTyeTHOCTh) 3a 2013 rox criemyer, 4To
«Pacmpenenenne Mexay akIMOHEpaMH B BUJI€ AUBUIEHI0B» paBHO 0.

N3 Otyera KpeUTHOM opranu3anuu o GUHAHCOBBIX pe3ynbraTax 3a 2014 u 2015 roxa (popma
0409102, uTOrOBBIE CTPOKHU, THIC.pYy0.) CIEIYeT, YTO pacHpeieiieHHe MEXIy aKIHOHEpaMH B BHJE
JTUBHUIEHI0B paBHO 0.

N3 Otyera 0 ABWKEHMH JIEHEKHBIX cpeAcTB (mybnukyemas ¢opma) Ha 01.01.2018 r., xox
dopmer mo OKVY I 0409814, 11.3.4, cnenyert, uTo BbITUIaThl uBHUAEHAOB 32 2016 1 2017 rr. paBHsI 0.

N3 Otyera 0 ABWKEHMM JIEHEXHBIX cpeAcTB (myonmukyemas ¢opma) Ha 01.01.2019 r., xon
dopmer mo OKVY 1 0409814, 11.3.4, cnenyert, uTo BoITIaThl AuBHAeHA0B 32 2016 u 2017 rr. paBns!I 0.

13 OTYETA OF UBMEHEHUAX B KAIIUTAJIE KPEJUTHOM OT'PAHU3ALINU (mmy6imu-

kyemast popma) Ha 1 anpenst 2020 r., nUBHIACHBI 00BSBICHHBIC IO OOBIKHOBEHHBIM aKIIUSIM paBHBI (.
https://severgazbank.ru/upload/medialibrary/494/publikuemaya-otchetnost-ao-bank-sgb_010420.pdf
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2.6.2.Undopmanusi o BbINycKaeMoii nmpoaykumuu (ToBapax) M (MJM) BBINOJHsIEMbIX padoTax,
OKa3bIBaeMbIX YCJIyrax, MH(popMauuio 0 pe3yJbTaTax NPOU3BOIACTBEHHO-XO03SIiICTBEHHOI esi-
TEeJILHOCTH 32 PeNpe3eHTATHBHBIN NMEePHOI.

Lenbto banka siBnsieTcst u3BIeueHUe NPUOBLITH.

SIBnsisick yHUBepcadbHBIM, baHK mpeaocTaBiIsieT MIMPOKUNA CHEKTP YCIYT AJs I0PUAUYECKUX U
(U3UYECKUX JIUII.

bank okazvieaem cnedyrowjue ycayeu 0714 10OPpUOUUECKUX AUY U UHOUBUOYAIbHBIX NPeOnpu-
Humamenei:

— pacueTHO-KaccoBoe 00CTyKHBaHHE B PyOJISIX U HHOCTPAHHOM BaNIOTE;

— WHKaccaus;

— SKBAUPUHT;

— KOpHOpaTHUBHbIE OAHKOBCKUE KAPTHI;

— oBepapadT MO pacYETHOMY CUETY;

— KpeUTOBaHUE Ha pa3BUTHE OM3HeCa;

— KpeUTOBaHUE CYObEKTOB Majoro On3Heca;

— MHBECTUIIMOHHOE KPEIUTOBAaHUE U IPOEKTHOE (PMHAHCHUPOBAHUE;

— TOPrOBOE M SKCIOPTHOE (PMHAHCUPOBAHUE;

— (hakTopwuHT;

— MpelocTaBlieHne OAHKOBCKUX rapaHTU;

— JICTIO3UTHI;

— BaJIIOTHBIM KOHTPOJIb;

— yIpaBJeHHE KIIMEHTCKUM MOopT(eseM eHHbIX Oymar;

— JIETIO3UTapHOE OOCITyKUBAHUE;

— IPeJOCTaBJIEHNE CUCTEMBI JUCTAHIIMOHHOTO OAHKOBCKOT0 00cTyxruBaHus «KnueHrt-

bank».

bauk oxaszvieaem cnedyrwouwjue yciayeu 0na puzuueckux auy:

— JIETIO3UTHBIE U PACUETHBIE OIIEPaALINN;

— HOTPEOUTENBCKOE KPEIUTOBAHUE;

— UIIOTEYHOE KPEIUTOBAHHUE;

— cucTeMa JUCTaHIIMOHHOTo OaHKoBcKoro oocmyxuBanus «SGB-ONLINE»;

— JICHEKHBIE NIEPEBOIBL;

— peanu3anys MOHET U3 IParoleHHbIX METAJIOB;

— BaJIFOTHO-OOMEHHBIE ONepalliH;

— OaHKOBCKHE KapThl;

— INPENOCTaBICHNUE B apeH/ly MHIUBUAYaJIbHBIX OAaHKOBCKUX Cei]oB;— neno3urapHoe oOcCiy-
KUBAHUE;

— Ollepalvu C LIEHHBIMU OyMaramu.

[TomuMO mnepeuncieHHbIX OaHKOBCKMX olepanuil baHk BIpaBe OCYLIECTBISITH CIEAYIOLINE
CHEIIKU:

-- BBIJAUy NMOPYYUTEIBCTBA 3a TPEThUX JIMII, MPETyCMATPUBAIOIINX UCIIOJHEHNE 0053aTeIbCTB
B JICHEXXHOH (opme;

-- mpuoOpeTeHue npasa TpeOOBAHUS OT TPETHUX JIMII UCTIIOJIHEHUS 00S3aTENBCTB B JICHE)KHON
dopme;

-- JIOBEPUTEIILHOE YIIPABJICHUE JAEHEKHBIMU CPEJCTBAMHM U MHBIM HMYILECTBOM IO JOIOBOPY C
(GU3NUECKUMU U IOPUANYECKIMHU JTHLIAMHU;

-- OCYIIECTBJICHUE OIEpalfil C APAaroleHHbIMA METANIaMU U IParoleHHbIMU KaMHSIMH B COOT-
BETCTBUHU C 3aKOHOATENIbCTBOM Poccuiickoii denepanum.

IOpunnyeckum nunam O6aHK MpeayaraeT caeayomuil Habop NPOIYKTOB U YCIyT: KOPIIOPATUB-
HbIE KapThl U 3apruiatHeie mpoekThl (Visa u MasterCard), kpeauroBanue u TOproroe (pUHaAHCHPOBA-
HHUe, OaHKOBCKME rapaHTud, Ju3uHr (depe3 nouepHee OOO «CI'B-nmu3uHr»), neno3utapHeie ornepa-
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IIUH, PacueTHO-KAaCCOBOE OOCITy)KUBaHHE, pa3MeIleHHe CPEACTB Ha JCMO3UTax B OaHKe, OpOKepCcKoe
o0CITy)KUBaHHE, ONIEpAIMK C IEHHBIMU Oymaramu u Jip. @U3N4ecKUM JIUIaM JOCTYITHBI BKJIAIbI, UITO-
Teka, OaHKOBCKHE (B TOM d4mcle ¢ oBepapadToM) KapThl (IUIaTeXHBIX cucTeM Visa, MasterCard,
«Mmup»), MOTpeOUTENLCKUE U aBTOKPEIHUTHI, ICHEeX)HbIE iepeBo bl 1o cuctemMam UNIStream, Contact u

«3omotas Kopona», 06e31MueHHBIC METAUIMYECKHE CUETa, apeHIa SYeeK, JUCTAHIMOHHOE 00CTyKH-
Banue (SGB-Online).

Texyuwjue cuema u 0eno3umol K1ueHmos.

ITo cocrosinuto Ha 1 anpens 2020 roga cymma CpeACTB Ha TEKYIIUX CYETaX, AEMO3UTaxX /10 BOC-
TpeOOBaHUS U CPOUHBIX JIETIO3UTAX PU3NYECKUX JIUI U UHANBUAYAIbHBIX IPEIIPUHUMATEICH COCTaB-
nsiet 19 408 422 toIc. py0., B TO BpeMs Kak 3HadYeHHe cTpoku 16.2.1 «Bxnaasl (cpencTsa) Guszndeckux
JIUIl, B TOM YHUCJI€ MHANBUIYaIbHBIX Tpeanpuaumarenein»y Gopmber 0409806 «byxranrepckuii OamaHc
(mybnukyemast popma)» Ha 3Ty ke Aary cocrasiseT 19 305 936 Teic. pyd., 4TO 0OYCIOBICHO MOPSIA-
KOM COCTaBJIeHHUS (DOpPMBI, a UMEHHO HCKJIIOYEHHEM M3 JaHHOM CTaThbU JIEHEKHBIX CPENICTB, pa3Me-
IICHHBIX Ha OAHKOBCKUX CUETaX aJBOKATOB, HOTAPUYCOB, apOUTPAKHBIX YIPABISIOMIHX.

ITo cocrosauto Ha 1 ampens 2020 roga bank umeer 10 kortparenToB (1 saBaps 2020 roxa: 9
KOHTPareHTOB), COBOKYITHBI 00bEM OCTATKOB IO cueTaM KOTOPbIX mpeBbimaeT 10% 1cTouHUKOB cO0-
CTBeHHBIX cpencTB. COBOKYMHBIH O0BbEM OCTATKOB y yKa3aHHBIX KOHTPAreHTOB IO COCTOSHUIO Ha 1
anpens 2020 roxa cocrapinsiet 16 674 944 toic. py6. (1 suBaps 2020 roga: 17 561 262 Teic. pyo.).

AHanM3 CUYETOB IOPUIUYECKUX JIHI] U UHANBUAYAIbHBIX MPEINpUHUMATENCH, HE SBISIOMIUXCS
KPEJAUTHBIMU OpraHM3alMsIMHU, IO CEKTOpaM SKOHOMHKH W BHUJAM 3KOHOMUYECKOW AESTeTbHOCTU
MPEJICTaBJICH JaJiee:

1 anpens 1 AHBapRA

2020 roga, 2020 ropa,

ThiC. pyb. Thic. pyb.

PUHAHCOBAA W CTPaXoBan AEATENLHOCTE 20 211 282 21 272 626

MHBECTALMKA B HEABMMMMOCTE 2244924 2084 440

Toproana 1 965 649 1 864 339

TpaHcnopT 16129495 1 966 615

BonocHaGweHMe W BOADOTEENEHWE 1288273 1404 135

JeatencHocTs NpodeccHOHansHan, HayuHan i TexHWYeckan 1 066 633 1 085 700

CTpoWTENLCTED 791 026 1 154 061
OfpasoBaHne 548 642 350 486
NecHas NPoOMBILLNEHHOCTE 466 288 337 450
Muweaasn NPOMBLLNEHHOCTE M CENBOKOS XO3ARCTBOD 261 543 226 454
SHepreTxa 218 262 416 770
OeaTensHoCTe aAMWHUCTPATUEHARA W CONYTCTBYIOWME YCMyrW 170 944 127 510
Mpodas NPoOMBILLNEHHOCTE 92912 143 494
Merannyprus a7 930 44 259
Mpow3sEcACTEO MALKWH W 0BopyAoBAHWA 57 290 105 903
JnpaBooxpaHeHne 57111 47 181
Xumua 1 HedhTeXMMKUA 24 058 36 330
[eatencHocTs B 0BNacTH cNopTa, OTAbLIXA W pasanevYeHA 21 586 14 472
Mpoune 108 421 107 4489
31295769 32789724

Ccyonas 3a00151ceHHOCHb U Pe3epabl
Nudopmanust 0 KpeJUTHOM KadyecTBE CCYTHOM 3aI0JDKEHHOCTH, OIICHHMBAEMOM MO aMOpPTHU3H-
POBaHHOM CTOUMOCTH, 10 cocTosgHuIo Ha 1 anpens 2020 roga v Ha 1 ssHBapsa 2020 roxa npeacTaBieHa
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najee:
1 anpena 2020 roga 1 axBaps 2020 rona
Cragua 3 Cragua 3
Cragua 2 OxMaaeMble Cragma 2 OmupaeMbie
[o] O
KpeauTHLIe yBLITKM  yBLITKM 32 BBCEL KPaAMTHLIS yELITKM yBLITKM 32
Cragmn 1 3a BeCk CPOK No CcpoK no Crapmn 1 3a BECkL CPOK NO BeCh CPOK No
12. e HE aKTHEAM, 12-mecAvHbIe AKTHBAM, HE AKTHEAM,
Bec HpaanTHbIS HPE8OWTHO-  KpegWTHo-oBec
Thic. py6. yBLITKM 5. AMM MM Bearo YBLITKM 51 MM AMM Bearo
Ceydel -
KPeaMTHOro pUcKa:
CraHnapTHsie 24 749 122 - - 24749122 29 068 568 - - 29068 568
24749 122 - - 24749122 29 068 568 - - 29068 568
OUBHOMHLIA PEIBPE NOJ OHUAIBMEIE
KpeOuTHEE YELITKA (464) - - (464) (2 386) - - (2 386)
Hmezo, coydil knueHman —
KpedumHLIM OP2aHLIZaLUAM,
Ganaxcoean cMoUMoOCME 24 748 658 - - 24 748 658 29 066 182 - - 29 066 182
Ceydel Knuesmam — ;opuduveckuM MULaM, He Kpedi MU
r
KpPeOMTHOrD PHCHA:
CTanpapTHele 58 801 - - 58 901 58 900 - - 58 900
HesoapparHbie - - 18 860 18 860 - - 20 690 20 690
58 901 - 18 860 77761 58 900 - 20 690 79 590
QUBHOMHLIA PEIOPE NOJ OHUAIBMEIE
KPOANTHEIS YELITKN (2) - (11 183) (11 185) (5) - (12 981) (12 986)
BanaHcoBan CTOMMOCTE 58 899 - 7677 66 576 58 895 - 7 709 66 604
[} TONLKD BHY
rPafaLMI0 KPBOMTHOO pUCKa:
CTangapTHele 6 395 641 663 557 - 7059 198 5860 728 640 385 - 6501113
Nog Habmnogexnem - - - - - 473 - 473
Hitke cTangapTHoro - - 17613 17 613 - - 26 876 26876
MpoBnemuiie - - 9 552 9 552 - - 1781 1781
HesoapparHbie - - 449170 449 170 - - 454 466 454 466
6 395 641 663 557 476 335 7535533 5 B60 728 640 858 483 123 6 984 709

OUBHOYHEIA Ppelepi NoL OXWOASMLIS

KPOAMTHEIE YBLITHI (71 203) (20 716) (436 605) 528 524 62 352, (20 604) (438 723) (521 679)

BanaHcoBaA CTOMMOCTE 6324 438 642 841 39730 7007 009 5 798 376 620 254 44 400 6 463 030

HenpocpouenHse 682 216 - 10 477 692 693 662 953 217 1214 676 284

Mpocpouesssie Ha cpok Mewee 30 HeR - - - - 8082 - - B8 082

Mpocpouesssie Ha cpok 30-90 gHed - 2 640 - 2 640 - - - -

Mpocpodestsie Ha cpok 181-365 oned - - 578 578 - - 6979 6979

MpocpouenHsie Ha cpok Bonee 365 oHed - - 54 BB1 54 B81 - - 48 090 48 090

WTOro, KpeamTEl HHAWBUAYANLHEIM

NpeanpHHUMaTenam 682 216 2 640 65 936 750 792 671 035 217 66 283 739435

OueHOYHEIA peiepe nog youITK (1982) - (60 080) (62 062) {2 041) 7 (59 356) 61 404)

BanaHcoBan CTOMMOCTE 680 234 2 540 5 856 688 730 668 994 2110 6927 678 031

Hmozo, kpedumei opuduyecKum

nugam, 7063 571 645 481 53 263 7762315 G 526 265 622 364 59 036 7 207 665

Cey il (hU3UNSCKUM NULaM

Mompe6umenscxue Kpedumil

HenpocpouenHse 4 522 507 - 3155 4 525 662 4 608 790 - 3963 4612753

MpocpouesHsie Ha cpok Mexee 30 oHeR 58 538 - 376 58 914 36 726 - 334 37 060

MpocpoyesHsie Ha cpok 30-80 oHed - 32312 1618 33930 - 23624 3335 26 959

NMpocpovesssie va cpok 90-180 oHed - - 31038 31038 - - 23478 23478

Mpocpovenssie Ha cpok 181-365 oHed - - 40017 40 017 - - 45 547 45 547

Mpocpouenksie Ha cpok Bonee 365 guel - - 599 800 599 800 - - 626 972 626 972

4 581045 32 312 676 004 5 289 361 4 645 516 23 624 703 629 5372 769

Aemokpedumei

HenpocpoueHHse: Bg2 - - 882 603 - - 809

MpocpovenHsie Ha cpok 90-180 oHed - - - - - - 42 42

Mpocpodestsie Ha cpok 181-365 oned - - 38 38 - - 1 1

MpocpouesHsie Ha cpok Bonee 365 axed - - 7153 7153 - - 10 324 10 324

882 - 7191 8073 609 - 10 367 10 976

HnomeyHele kpedume!

HenpocpoueHHsie 8437 663 - 28 434 B 466 097 8182 132 - 24 BOE 8 207 028
MpocpoyeHHBIE HA Cpok MeHee 30 aHeR 30 745 - 2777 33522 186 272 - 397 186 669
MpocpoyexHse Ha cpok 30-90 ored - 27 655 - 27 655 - 9 844 2732 12 576
MpocpoyexHsie Ha cpok 90-180 gHei - - 22 BB4 22 B84 - - 19 610 19 610
MpocpodeHHEIe Ha cpok 181-365 THeR - - 20254 20 254 - - 24 130 24130
NMpocpodyenHse Ha cpok Bonee 365 qHed - - B8 428 68 428 - - 29 215 29 215

B 468 408 27 655 142 777 B 638 840 B 368 404 9 844 100 980 B 479 228
Kped: M KAPITIL] U dpachmer
HenpocpodenHee 36 728 - 521 37249 29 956 - 773 30729
NMpocpodyeHHsIe HA cpok MeHee 30 aHeR 212 - 59 27 1408 - 47 1 455
MpocpoyenHse Ha cpok 30-90 ored - 543 89 632 - 322 238 560
MpocpoyexHsie Ha cpok 90-180 gHed - - 809 809 - - 583 593
MpocpoyexHse Ha cpok 181-365 oxed - - 1262 1262 - - 1217 1217
NMpocpodyenHse Ha cpok Bonee 365 oHed - - 58 913 58 913 - - 61273 61273
36 940 543 61 653 99 136 31 364 322 64 141 95 B27
Wroro, KpeanTel hHINUYSCKHM NHLEAM 13 087 275 60 510 BBT 625 14 035 410 13 045 8§93 33790 879 117 13 958 BOO
OusHO4HLIA pe3eps noa yBLITk (132 402) (27 210) (814 820) (974 432) (138 326) (15 307) (810 672) (964 305)
Hmozo, kpedumil huLYecKUM
nuyam, 6. 12 954 873 33 300 72 805 13 060 978 12 907 567 18 483 68445 12994 495
Mpoyue pazMewentsie cpedcmaa
BHEWHIOW rPafaLMio KpegHTHOro
pHcka:
CranapTHeie 410 295 - - 410 295 326 018 - - 326 019
410 295 - - 410 295 326 019 - - 326 019
Ouel IA peepe nog e
KpeguTHEE yBLITKI (96) - - (96) (94) - - (94)
Hmozo, Npoyue paMelenHLie
‘ & 410 199 - - 410 199 325 925 - - 325925

Wroro yucTol coynHoR
3a00NKEHHOCTH 45177 301 678 781 126 068 45 982 150 48 825 939 640 B4T 127 481 49 594 267
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2.6.3.®duHaHcoBasi HHGoOPMAaIUsi, BKJIIOYAs FOA0BYI0 H IPOMEKYTOUHYIO (B cIyyae HEOOXO0AUMO-
cTH) (PMHAHCOBYIO (OYXraJTepCKyI0) OTYETHOCTh OPraHU3aluu, Beayuleid OuzHec, mHpopMmanus
0 pe3yJabTaTax (puHAHCOBO-XO0351liCTBEHHOI JeSITeJJbHOCTH 32 penpe3eHTATUBHBIN Nepuo.

ITo cocrostauto Ha 1 anpens 2020 rona aktusbl banka ymenbimiuchk Ha 5,1% u coctaBuinu 55
607 536 ToIC. py0. (Ha 1 stHBaps 2020 roga: 58 610 589 Teic. py0.). CHMKEHUE aKTHBOB 00YCIIOBIICHO,
[JIaBHBIM 00pa30M, YMEHBIIIEHHEM YUCTON CCYAHOM 3aJ]0KeHHOCTH Ha 3 612 117 Toic. py6. unu 7,3%.
[Tpousonuio ymeHbllieHue MOpPTQess HEeHHBIX OyMmar, ONEHHUBAEMBIX [0 CIPABEJIMBONH CTOMMOCTHU
yepe3 npuObuib win yosiTok, Ha AO «bBAHK CI'b» na 131 059 ThIc. py6. nnu 42,3%. Ilpeobnanaro-
IIYIO JOJII0 B O0IIEH CyMMe aKTHBOB COCTABJISIFOT YHCTasl CCYAHAs 3aJI0JDKEHHOCTD (82,7% mo cocrosi-
Huto Ha | anpens 2020 rona u 84,6% na 1 ssaBapst 2020 rona) u BIOKEHU B LIeHHBIE Oymaru (6,2% 1o
cocrosiHuto Ha 1 anpens 2020 roxa u 5,8% Ha 1 suBaps 2020 roxa).

ITo cocrosinuto Ha 1 anpens 2020 roga oGs3arenscTBa banka ymensimiucek Ha 5,8% u cocra-
Bui 51 526 793 teic. py0. (Ha 1 suBaps 2020 roga: 54 686 372 teic. py0.). B cTpykType 00s3a-
TenbcTB baHka MPOU30LUIM U3MEHEHHUS: YMEHBIIWICA 00beM IMPHUBJICUECHHBIX CPEACTB KIUEHTOB, HE
SBIISIONINXCS KPEAUTHBIMU opranu3anusMu (Ha 1 579 478 teic. py0. unu 3,1%). Cpencrsa KIMEHTOB,
HE SBJISIONINXCA KPEAUTHBIMU OpPTaHH3aIUsIMHU, COCTaBWIM MO cocTosiHMio Ha 1 ampens 2020 rona
95,9% obs3arenbcTB banka.

[Tpubsuts banka 3a 1 kBaptan 2020 roga coctaBuna 149 454 teic. py0. (3a 1 kBaptan 2019 ro-
na: 185 542 Toic. py0.). YMeHbllIeHHEe NPUOBUTH CBSI3aHO C YMEHBIIIEHHEM YUCTBIX MPOLIEHTHBIX 10XO0-
JIOB ¥ YHCTBIX JIOXOJOB OT OMEpaluii ¢ HHOCTpaHHOH BantoThl. PUHAHCOBBIN pe3ynbTaT banka 3a 1
kBapTai 2020 roaa, BKIFOYAOUIMN MPOYU COBOKYIHBIA JOXO/, 32 BBIUETOM OTJIOKEHHOI'O HaJlora Ha
npuObLIb, coctaBun 149 999 teic. py6. (3a 1 kBaptan 2019 roma: 301 576 toic. py6.). YMeHbIIeHHE
00ycnoBiieHO U3MeHeHHeM (poHIa nmepeolieHKr (PMHAHCOBBIX aKTUBOB U OCHOBHBIX CPEJICTB.

Huxe B Tabnuiax npeacTaBieHa AMHAMHUKA OCHOBHBIX TMOKa3aTelNei:
nexadbpb 2019 k nexabpro 2018 roaa;

Mmait 2020 roga k nexadpro 2019 roxa;

Maii 2020 x anpento 2020 rona.

no B Jlexatpe, 2019 |v [ekatpe, 2018 | v T ] =
Poccuun pervoHe

8g 3 1 AKTHESI HETTO 58 096 364 62781 351 -4 684 987 ~746%
136 2 1 UnCTas npHBsiae 368 174 610530 -242 356 -39,70%
124 *13 1 KanwuTan (no dopme 123) 5063 008 3861584 +1201 424 +31,11%
o4 *7 1 KpenuTHsIf nopToens 18 895 237 17 306 824 +1 588 413 +9,18%

95 3 1 MpoCpoYeHHan 2aA0/IHEHHOCTE B 938 533 1220935 -282 412 -23,13%
KpeOMTHOM nopTdene

73 -13 1 Brnaas GM3nueckix nuy 18 039 152 26 309 390 -8 270 238 -31.43%

121 & 1 BRoMKEHWA B LieHHbIE OyMard 3293074 6228 167 -2935093 -47,13%
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PeTMOHE

1+

3 -2

B
PErMoHE

B
peruoHe

1&‘1

2&1

PeHTaBensHoCTE aKTMBOB-HETTO

PenTabensHocTs KanuTana

¥POBEHE NPOCPOUEHHOT
3AM0MKEHHOCTH N0 KPEAHTHOMY

nopTgiento

YpOEEHE PEIEDEMPOEHMA MO
KPEOWTHOMY NOPTgEno

¥Ypoeexs ofecnaueHua KpeamMTHoro

MOPTHENA 3aN0roM MMyLWECTES

AKTHBGl HETTO

Yucras npubsins

Kanuran {no fopme 123)

KpenWTHeli nopTdens

MpocpoUEHHEA 33A0MKEHHOTE B
KpeOMTHOM noptdens

Brnanel QHzHueckux nuu

BROXEHMA B LIEHHbIE DyMar

PeHTabenbHOCTE aKTUBOB-HETTO

PeHTabenbHOCTE KanuTana

YpoBeHs NPOCPOUEHHON
33A0/IKEHHOCTH N0 KPEAMTHOMY

nopTdento

YpOBeHL PE3EPEMPOBEAHMA MO
KpeauTHoMy nopTdento

Ypoeens ofecneueHWa KpeaMTHOM

NOpTHEns 3an0roM UMYLLECTES

Dexafips, 2019 |w

0,66
8,19

4,97

7,94

39,38

Mai, 2020 E|

58134238
210510
5173918
19084138

883530

18 626 678

3324718

Mai, 2020 E‘

1,08
12,33
463

785

38,36

Dexabpe, 2018 | w

1765

7,05

9,89

41,31

Nexabpe, 2019 E|

58 096 364
268174

5 063 008
18 895 237

938 5232

18 039 152

3293074

Nexabpe, 2019 E‘
0,66
8,19
497

794

39,38

-0,51

-947

-2,09

-1,95

-193

ThIC. pyGnei

+37 874

-157 664

+110 910

+188 901

-54993

+LB7 526

+31 644

TeIC. pyGned

+0,42

+4.14

-0,34

-0,09

-1,02

133

-43,78%

-53,62%

-29,59%

-19,71%

-4,66%

+0,07%

-42,82%

+2,19%

+1,00%

-5,86%

+3.26%

+0,96%

+64,63%

+50,60%

-6,79%

-1,14%

-2,58%
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no B Ma#i, 2020 v Anpens, 2020 | Tic. pySneit 2
Poccuu perdoHe
g8 ** 1 AKTMBSI HETTO 58134 238 56 507 597 +1 626 641 +2,389
100 2 1 Yucras nproblib 210 510 145 454 +51 056 +40,8
121 1 KanwTan (o dopre 123) 5173 918 5154 553 +19 365 +0,389
92 2 1 KpenumHeli noprgens 19 084 138 19 542 943 -458 805 -2,35%
101 6 1 MNpocpodeHHan 2afA0NHeHHOCTL B 883 530 917 535 -34 065 -3,71%
KPEAMTHOM nopThens
73 1 1 BKNG1b! (DHIMUECKMX NHL 18 626 678 17 772 605 +854 073 +4,31%
117 - 1 BnoseHHA B LeHHsle SyMaru 3324718 3458 837 -144 115 -4.15%
195 *? 1 PeHTa0ensHOCTE aKTHMBOB-HETTO 1,08 1,02 +0 +5,88%
101 *22 1 PeHTa0eNsHOCTE KanuTana 12,33 11,70 +0,63 +5,38%
234 4 2 YpOEEHE NPOCPOYEHHOH 463 470 -0,07 -1,40%
23A0MKEHHOCTH NO KPeauTHOMY
noprgento
284 *6 3 ¥Ypoeeus peiasperpoBaHMA No 7,85 770 +0, +2,02%
KPEAMTHOMY NopThento
324 *1 3 YpoEeHs 002CNEYeHMA KPEAUTHOMD 38,36 38,33 +0,03 +0,09%
NopThens 3anoroM MMYLLEeCTES
Nudopmanus popmsl 0409102 «OTueT 0 pUHAHCOBBIX pe3ysbTaTax» MPUBE/IEHA B HUXKeECTe-
nyrolei Tadmuie.
Taoauna 20
1 san- 1 s1m- 1 s1m- 1 sam- 1 san- 1 s1m- 1 an- 1 an- 1 an-
HaumenoBaHnue
crarei Baps Baps Baps Baps Baps Baps penst Baps pesst
2014 2015 2016 2017 2018 2019 2019 2020 2020
Bﬁg;‘(’) “;F 32‘3: i 14991 | 21752 | 25305 | 22523 | 22617 | 32351 | 8577 | 34202 | 23779
o 1_71:; pasi 474 752 219 763 973 880 805 935 739
?;aeggo“zlpza‘z I;_ 14940 | 21937 | 25721 | 22117 | 22016 | 31649 | 8387 | 33702 | 23619
. 1-8)11 pasi 876 469 020 361 528 532 655 976 873
ITpubpims moczie 50508 | o4 | 398 | 506314 | 443652 | 654294 | 185542 | 439 763 | 149 454
HaJIOT000JIOKECHHS 717 148
[TpuokIH (YOBITOK)
IOCJIe HAJIOr000- 2308
JIOKEHUS C YIETOM - - 148 488 726 | 501 636 | 405645 | 301576 | 299 039 | 149 999
W3MEHEHUH MPOYEro
COBOKYITH. JIOX0/Ia

Taxum oGpazom, nunpopmanusa «OtdeTa 0 PUHAHCOBBIX PE3yIbTaTax» CBUIETENHCTBYET O IO-
JIOKUTENbHBIX TEHACHIMSIX B JesiTeNbHOCTH baHka.
C npyroii croponsl, o uHpopmaruu dopmsl Ne 123 (Ne 0409123), («bazens I1I») BugHO, uTO
cobcTBeHHBIE cpencTBa (Karmutain) banka MmoHOTOHHO cHIKamuch 10 01 wions 2016 roga, HO 3aTeM
cymecTBeHHO yBenmuuiuch K 01 staBapst 2018 roma, a Ha 01 HOs0pst 2018 roga mpeBBICKUIN YPOBEHB
01 staBaps 2018 ropa.

Taéanna 21
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Hal Hal Hal Hal Ha 1 Ha 1 Ha 1
HaHMeHOBaHHe }IHBap}I }IHBap}I }IHBap}I }IHBap}I ﬂHBap}I ﬂHBap}I aHpeJI}I Ha 1 mas
flokazare/s 2015r. | 2016r. | 2017r. | 2018r. | 2019 2020 2020 2020
CCT‘;(Z‘C(T;;‘;T";)CE‘;H'_ 3102 | 2715 | 3180 | 3815 | 4054 | 5140 | 5154 | 5173
P 362 605 344 213 260 802 553 918
Ma 123, TrIC. pyO.

CHamwxkenne cobcTBeHHBIX cpeacTB B mepuof ¢ 01 oktsops 2019 r. mo 01 Hos6ps 2019 roma
ONPENIETIEHO KOPPEKTUPOBKOW MEPEOLIECHKH OCHOBHBIX CPEACTB B CTOPOHY CHUKEHUS.

YBenuuenue cooctBeHHbBIX cpeacTB ¢ 01 ampens 2019 mo 01 mas 2019 r. o0ycinoBieHoO pa3Mme-
HICHUEM CyOOpAMHUPOBAHHBIX OOIHUTaIUi.

4 anpens 2019 roga LIb P® 3apeructprupoBan oTdeT 0 pa3MelieHUH CyOOpAMHUPOBAHHBIX 00-
murarnuii banka Ha cymmy 1 250 000 ThIC. pyOneit. 26 anpens u3 11b P® monydeno coriacue Ha BKITIO-
YeHHEe JEHEKHBIX CPENCTB, OT pa3MELICHHUsS YKa3aHHbIX OOJIUTalui, B cOCTaB J0OABOYHOTO KamuTasa
banka.

B mmxecnemyronmx Tabiauiax mpeacTaBieH 0coObIM 00pa3oM CrpynmHpOBaHHBIA MO OCHOB-
HBIM CTaThsM OanaHc OaHka. B maHHOM BapuaHTe 6ajnaHca MCHONB3YIOTCS aHATUTHUYECKUE KOPPEKTH-
POBKHM OTHOCHUTEIBHO MCXOJHBIX JaHHBIX ¢. 101, B COOTBETCTBHM C KOTOPBIMH PE3€PBHI IO MPOCPO-
YEHHBIM KpeauTaM, KoTopbie 1mo 385-I1 He penarcs Ha KpeauThl FOPUANICCKUM U (GU3HMYESCKUM JIUIIAM,
pazzieJeHbl IPOMOPLUOHATIBHO OCTAaTKY MIPOCPOUYEHHOU 3300/ KeHHOCTH 110 KpeauTtam FOJI, dJI u UIL.
Tabnuipl MPUBEICHBI I WLTIOCTpAu n3MeHeHul punancoBoro coctosaus ¢ 01 mas 2018 mo 01

mast 2019 rona.

[ Cramn Ganarica, Tic. pyo. | CIZIN | CIEZRY | CIEZNY | EEEZZED | vowerewesancpuon |

E ¢
BLICOKONMKEMAHLIE aKTUEL 5502755 3649878 3257793 4415862 -1086 893 -19,8% 244
E AoxopHble aKTUEBLI 51484 046 50116 484 46592372 45 766 785 5717 261 -11,1% ¢
KpeauTsl BaHkam 31056720 29 045 989 24724294 24 465 526 -6591 194 -21,2% In
B UeHHbie Bymarn 4370762 3427035 3468 837 3324718 -1 046 044 -23,9% »¢
O6anrawymn 4297 644 3112181 3285027 3153420 -1 138224 -26,5% w*
Axin 79118 314 854 183 810 171298 92 180 116,5% w2t
B KpeaWTbl OPUAWYECKMM AMLEM 5875495 6711 462 7342240 7192 354 1316 859 22,4% [yp*
PESHAEHTAM 5183463 6458678 7019 740 6990 153 1 806 690 34,9% 4
HEpE3ngeHTaM 324173 312335 393 157 277101 -47 072 -14, 50 w4t
roCy4apCTEEHHBIM KOMNaHUAM 407 700 1000 600 600 -407 100 -99,9% At
npocpoYeHHbIe 569 168 474 848 465 662 431 733 -137 435 24,19 w*
PEIEPBLI HE BOSMOXHLIE MOTEDH -609 009 -535 399 -536 919 -507 233 101 776 -16,7% w4~
KpeauTsl MM 539 526 665 646 677 952 655 269 115743 21,5% 4%
KpeauTsl GUIMUecKim ALamM 9641 543 10 266 352 10379 049 10128 918 487 375 5,1% ot
Mpoune aKTMBLI 5127163 4816303 5713065 6902 054 177489 34,6% +*

Puc. I/I.TI.TIIOCTpa].[I/Iﬂ HU3MECHCHHS 3HAYCHHUSA BBICOKOJIUKBHUIHBIX AaKTUBOB U J10XO0JAHbIX aKTHBOB C

01 mas 2019 o 01 mas 2020 roxa
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e
= Cpeacrea 6aHKoR - 1655473 300 980 979929 979929 -t
E MpueneuerHsie MEK - 1655473 300 793 979 929 979 929 -
us - 94 632 85209 79929 79929 -3
Pesugerel - 1560 841 215584 900 000 900 000 -3
MNpoume cpegcTea GaHKOE - - 187 - - -t
E Tekywme cpeacTea 24076 522 23457477 22731674 22291297 1785225 -7,4%
HOPUANYECKIX ALY 20 979 267 20176 461 19 369 736 18493 227 -2 486 040 -11,8%
uzMuecKx ML 3095 555 3278 305 3344578 3738 383 | 642 828 20,8%
Bpokepckne cyeTa 1700 271 17 360 59 587| 57 987 3411,0% 4
E CpouHble cpeAcTEa 31862318 27012 459 26334182 27643326 4218992  -132%
HOPUANYECKINX LY 16 989 967 12381942 11887 815 12735671 -4254296 -25,0% o4
duzmueckmx 1Ly 14 872 351 14630517 14 446 367 14907 555| 35304 0,2% 7+
= BuinywweHbie LeHHble Bymarn 1263 062 1254 000 1254 000 1254 226 -8B 836 -0,7% =+*
oBnurayun 1250 000 1250 000 1250 000 1250 000 - 0,0% 524
Bekcens 13 062 4000 4000 4226 | -B 836 -67,6% w4+
Mpoune obazaTenscrea 816525 1087 011 861 651 782035 -34 490 -4,2% o+

Puc. WiunrocTtpanus usMeHeHus: 3HauyeHus1 o0s3arenbers ¢ 01 mast 2019 mo 01 mas 2020 roga

Cratba 6anaHca, TbiC. py6. .m_nszmg v.. 01.01.2020 v.. 01.04.2020 v.. 01.0522020 v.

= COBCTBEHHLIE CPEACTBA

CCHOBHOMR kanuTan

MpwBeins NPoLWLIX NeT

Hepacnpegenerinan npubbiibs NpOWALIX 1ET

Npulbinb TEKYLErO roaa

Hepacnpegenerinan npubbiibs TEKYIErD roga

4095 536 4116 245 4080 743 4133 888 38 352 0,9%
1445 345 1085 756 1079504 1071 57u| -373 775 -25,9% 244
2590 303 2590726 2851785 2851 303| 261 505 10,1% w44

2590 303 2590 726 2851785 zssmns| 261505 10,19% 244
59 BB8 439763 149 454 210 51u| 150 622 251,5% 244
59 888 439 763 149 454 210510 150 622 251,5% w4t

Puc. HitiocTpanusi u3MeHeHHs 3HAYeHH co0cTBeHHbIX cpeacTs ¢ 01 mas 2019 o 01 man 2020

roga

HI/I)I(CCJ'ICIIYIOH_[I/IC IMMOKa3aTeJ/In paCCYUTAHBI 1O KBAPTAJIbHBIM JTaHHLIM.

1,03% | 075% | 060% | 039% | 1.22% | 1.17% | 1.15% | 1,02% | 092% | 094% | 120% | 1,09%
B 63% | 1081% | 838% | sos% | 1867% || 17.54% | 1657% | 1727% | 15.06% | 1286% || 1573% | 1423%
Al a7 | 1a3zs | 1397 | 1m0/ || 1s2y || so7 || 1aar || eer | 1eas | 1377 || 1317 || 1307
pocr. kanvTana ([REDS 7,0% 7,2% 6,7% 6,6% 6,7% 7,0% 5,9% 6,1% 73% 7,7% 7,7%
259% | 253% | 251% | 236% | 246% || 354% | 392% | 336% | 328% | 3.74% | 406% | 3,89%
806% | 870% | 88%% | 841% | 834% || 959% | 1044% | 927% | 910% | 9.26% || 987% || 9,90%
520% | 597% | 603% | 565% | 557% || 569% | 617% | 565% | 577% | 5.65% || 59% || 621%
286% | 273% | 2.86% | 276% | 277% || 390% | 427% | 362% | 333% | 3.61% || 391% || 3,69%
64,06% | 80,80% | 7943% | 83,09% | 74.85% | 11011% || 10801% || 10415% | 92,23% | 67.84% | 66.67% | 57.40%
337% | 3.80% || 3,64% || 336% | 313% | 418% | 446% | 3.81% | 317% | 414% | 428% | 448%
Ba;a":c‘: 57 579 282|(58 104 736||58 526 8851|62 403 67860 375 31855 850 52350 873 754 57 851 726||57 004 94147 166 923|143 722 532| 41 178 375
RNl | 4083 463 | 4066 657 || 4215518 | 4150105 || 3973627 | 3729176 | 3540047 | 3425466 | 3483065 | 3447192 | 3345030 | 3176757
50300 236(51 401 137||50 839 214||54 299 22053 479 14647 740 569 43 684 96950 888 90|51 890 038||43 037 27639 781 18737 668 591
52 497 192||52 912 085|(53 226 955|[57 394 21855 624 71751 287 867 |46 554 954 53 678 936|52 705 331/|42 807 63539 496 65937 206 785
| 325851 | (1305399 | 960033 || 642408 | 329276 |1690596 |[ 1285714 | 856180 | 426451 [[1610512 1211797 ] 733482
T 202134 | 747336 | s08307 || 317654 || 154429 || 758916 || 572458 | 378793 | 186507 || 781875 | 545603 | 350788

IMopsanok pacuera mokaszarteJiei:
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CpenHne ocTaTKy 3a KBapTaJl pacCUNTAHbI Kak cpeiHee apu(MEeTHIeCKoe OCTATKOB 33 YEThIPE OTUYETHBIX JIaThI
kBapTana. CpeqHee ¢ Hayaja roja - Kak cpeiHee apudMeTinieckoe OTICTHBIE aThl, BXOAIINE B TIEpHO (HaIpuMep, 3a
TIOJYTO/IME - 32 7 AT TIOTyTOTHS).

ROA - Return on average Assets - HepacnpeaeneHHas IpUObLIB 3a IEPUOJ, OTHECEHHAs K CpeHEeH BatoTe OanaH-
ca.

ROE - Return on average Equity - HepacmpeneneHHast npuObLIb 3a IIEPHO/I, OTHECEHHAsI K CPEIHEMY pa3Mepy co0-
CTBEHHBIX cpecTB (0e3 CyOOpIMHUPOBAHBIX 3aHMOB).

JleBepHIK - OTHOIIICHUE CPETHUX aKTUBOB K CpeHEMY KamuTaiy (0e3 cyOopAMHUPOBAHBIX 3aiIMOB).

HocraTouHocTh kanutaia = 1 / Jlesepumx.

YIIM - yncras NpoueHTHas MapkKa, OTHOILIEHHE YUCTOTO MPOLIEHTHOI'O 10X0/a K CPEJHEN BEIMUYHUHE MPOLIEHTHBIX
aKTHBOB.

JL0X0JHOCTH AKTHBOB - OTHOLLIEHHUE NTPOLIEHTHBIX I0XO/0B K CPEIHEN BEJIMUMHE TPOLEHTHBIX aKTHBOB.

CTOHMOCTH MMACCHBOB - OTHOIICHUE MPOICHTHBIX PACXOJIOB K CPEHEH BEIUYNHE MPOIICHTHBIX 0053aTCIILCTB.

Yucreplii cipaa = J1oXo1HOCTb aKTUBOB - CTOMMOCTb [TACCUBOB.

Cost / income - onepanuonHas 3H(HEeKTUBHOCTD, OTHOIIEHHE ONEPAIIMOHHBIX PACXO/I0B K ONEPAIIMOHHBIM JI0XO-
JlaM JI0 CO3JIaHMs1/BOCCTAHOBIICHHUSI PE3EPBOB.

Cost of assets - crouMocTh aKTHBOB, OTHOIICHHE OMEPAIIMOHHBIX PACXO/I0B K CPEJHIM YHUCTHIM TPOICHTHBIM aK-
THUBaM (YHCTHIC AKTUBbI 0€3 BBICOKOIUKBH/IHBIX U MPOYNX).\

YT /I - 9UCThIi POIEHTHBIN JOXO/I, TPOICHTHBIC TOXOIbI - MpoteHTHbIC pacxobl.\ UK/ - 4uCThIil KOMHCCHOH-
HBIN J0XO0Jl, KOMMCCUOHHBIE T0XO/bI - KOMUCCUOHHBIE PAaCXO/IbI.

AHaJIU3 IKOHOMUYECKHX K03Q(PuIueHToB (HOPpMATHBOB)

B teuenmne 2014-2019 rr. u 1 x8.2020 r. bank He Hapyman o0s3aTebHbIE HOPMATHUBEI JTUK-
BHJIHOCTH, YCTaHOBJICHHbIE [|b PO.

H1.0 - HopmaTuB q0CTaTOYHOCTH KamuTaia. PaBeH OTHOIIEHWIO COOCTBEHHBIX CPEICTB (Kamu-
Taja) KpeAUTHOW OpraHu3allM K €€ aKkTUBaM C Y4eTOM pucka. MUHMMaJIbHOE 3HAaYEHUE YCTAHOBJIEHO
bankom Poccun Ha ypoBre 8% (10 1 stuBaps 2016 roaa - 10%).

H1.1 - HopmaTuB nocraTouHocTu 6a30BOTO KanuTaia OaHka, He meHee 4,5%;

H1.2 - HopMaTuB 1O0CTaTOYHOCTH OCHOBHOTO KamnuTasia 6aHka, He MmeHee 6%;

H2 - HopmMaTB MrHOBEHHOM JIMKBUJIHOCTH OTPAHWYUBAET PHUCK MOTEPU OAHKOM JTUKBUIHOCTH
B TE€UYCHHE OJIHOTO OTIEPAIIMOHHOTO JHS U ONpPEEIsIeT MUHUMAIIBHOE OTHOIIIEHUE CYMMBI BBICOKOJIMK-
BUJIHBIX aKTHBOB OaHKa K CyMM€ O0s3aTelIbCTB OaHKa MO CYeTaM J0 BOCTPEOOBaHUS, CKOPPEKTHPO-
BaHHBIX HA BEJIMYMHY MUHMUMAJIBHOTO COBOKYITHOTO OCTaTKa CPEJCTB MO cueTaM (PU3UYECKUX U FOPHU-
JTUYECKUX JIUI (KpOME KPEAUTHBIX OpTaHM3allnii) 10 BocTpeOoBanusl. MUHUMAIBHO TIOMYCTUMOE YH C-
noBoe 3HaYeHne HopMmaTuBa H2 ycranasnuBaetcs B pazmepe 15%;

H3 - HopmatuB Tekylel TUKBUIHOCTH, XapaKTepU3yeT CIOCOOHOCTh OaHKa OTBEYaTh MO CBO-
UM TEKYyLIUM 00s3aTeabCTBaM (MCIONHIEMbIM B cpok 10 30 AHEH OT OTYETHOM AaThl) U ONpPENesieT
MUHHUMAaJIbHOE OTHOIIIEHHWE CYyMMBbI JUKBUIHBIX aKTUBOB 0aHKa K CymMMe 00s3aTelhCTB OaHKa MO cue-
TaM JI0 BOCTpeOOBaHUS M CO CPOKOM HCIIOTHEHUS 00s513aTenbCTB B Onmxkaimue 30 KaJeHIapHbIX THEH,
CKOPPEKTUPOBAHHBIX HAa BETMYMHY MUHUMAJIBHOTO COBOKYITHOTO OCTaTKa CPEJCTB MO cueTaMm (pusnude-
CKHX M IOPHUINYECKHUX JIUI (KpOME KPEIUTHBIX OpraHU3aIlHil) 10 BOCTPEOOBAHUS U CO CPOKOM HCTIOJI-
HEHUs 00s3aTeNbCTB B Onmkanmue 30 kaneHaapHbIX JHeH. MUHUMAaIbHO JOMYCTUMOE YHCIIOBOE 3HA-
yeHue HopMmarusa H3 ycranaBnuBaercs B pazmepe S0 IpoLeHTOB;

H4 - HopMaTuB MOATOCPOYHON JIMKBUIHOCTH OTPAHUYMBAET PUCK MOTEPH OAHKOM JIMKBHIHO-
CTH B pe3yJibTaTe pa3MELIEHHUs CPEACTB B JOJTOCPOYHbIE aKTUBBI U OMPEENIIeT MaKCUMAJIbHO J0MY-
CTUMOE OTHOIIICHHE KPEIUTHBIX TPeOOBaHMI OaHKa C OCTABIIMMCS CPOKOM IO JAThI TIOTAIIEHUS CBBI-
nre 365 nnu 366 KaneHgapHBIX JHEH, K COOCTBEHHBIM CpeACcTBaM (KanuTtaiay) OaHKa U 00s13aTeNbCTBAM
C OCTABIIMMCSI CPOKOM JIO JIaThl IorameHus cebiiie 365 ninm 366 kaneHJapHbIX JHEN, CKOPPEKTHPO-
BAaHHBIM Ha BEJIMYMHY MUHUMAJIBHOTO COBOKYITHOTO OCTaTKa CPEACTB IO CYETAM CO CPOKOM HCIIOIHE-
HUs 00s13aTeIbCTB A0 365 KaleHIapHBIX JHEH M cueTaM JI0 BOCTpeOoBaHUs GU3HUUYECKUX U FOPHINYC-
CKUX JIUI (KpOME KPEAUTHBIX OpraHu3anuii). MakcuMaabHO JOMYCTUMOE YKCIOBOE 3HAUEHUE HOpMa-
tuBa H4 ycranaBnuBaetcs B pazmepe 120 nporeHToB

H6 - MmakcumanbHBIN pazMep pucka Ha OJHOTO 3aeMIKKa (TPYIITY CBSI3aHHBIX 3a€MIIUKOB), HE
oonee 25%;
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H7 - makcumanbHbIi pa3Mep KpYyMHBIX KPEAUTHBIX PUCKOB, OTPAHMYUBAET COBOKYITHYIO BEJIH-
YUHY KPYIHBIX KPEIUTHBIX PUCKOB OaHKa M OMpE/eiieT MaKCUMalIbHOE OTHOILIEHUE COBOKYITHOM Be-
JMYMHBI KPYIHBIX KPEIUTHBIX PUCKOB U pa3Mepa COOCTBEHHBIX cpelacTB (kamurtaia) Oanka. Makcu-
MaJIbHO JOITyCTUMOE YUCIIOBOE 3HaueHue HopmaTuBa H7 ycranaBnuBaercs B pazmepe 800 mpoieHToB;

H9.1 - makcumanbHBI pa3sMep KpPeauTOB, OAHKOBCKHUX TapaHTHH W MOPYYHTEIBCTB, MPEIO-
CTaBJICHHBIX 0aHKOM CBOMM y4YacTHHUKaM (akunoHepaMm), He 6omee 50%;

H10.1 - coBokynHas Ben4yrHa pUCKa IO WHcaiaepaM O6aHka, He 6osee 3%;

H12 - HOpMaTuB HCIIOIB30BaHMsI COOCTBEHHBIX CPEACTB (KamuTana) OaHKa I MPUoOpeTeHUs
aKUui (1oneit) Apyrux IpUIndecKux Juil, He 6omnee 25%;

DxoHOMHYECKHEe KOAPGUIMEHTHI (HOpMATHUBHI), XapakTepu3yromue cocrosane AO «bAHK
CI'b» u paccunrannsie cornmacio MHcTpykiuu banka Poccun, mpuBenensl B HUKeceayromen Tadmu-
1e.

Ta6auna 22
o o ITo o ITo ITo ITo ITo o
cocTosA- cocTosA- COCTOsA- coCTOsA- COCTOSA- COCTOSA- cocTos- COCTOSA- COCTOSI-
Ha“MeHOBaHﬂe HOKa3aTeﬂeﬁ HHUI0 HA HHUI0 HA HUIO HA HHI0 HA HHUIO HA HHUIO HA HHI0 HA HHUIO HA HWIO HA
01 01 01 01 01 01 01 01 o1 v
sSIHBaps sIHBaps SIHBAps sIHBaps sSIHBAps sSIHBAps SIHBaps SIHBAps 2020 r
2013r. | 2014r. | 2015r. | 2016r. | 2017r. | 2018r. | 2019r. | 2020r. :
JloctaTounocts Kanutaiga H1
(min11%, 3atem 10%) 111 11,82
Hopwarus nocratounocti co6- 11,67 11,34 10,8 1228 | 12808 | 13,693 | 15012
creenHbIX cpencts H1.0 (Min8%)
HI.1 nopwatis noctarounoctu 8,64 7,62 7,0 7684 | 8554 | 7517 | 8576
6aszoBoro kanuraiua (MuH 4,5%)
HI.2 nopmatis rocTatounocti 8,64 7,62 7,0 7684 | 8554 | 10865 | 12,304
OCHOBHOTO KanuTasna (MuH 6%)
H1.4 HopmaTuB pHHAHCOBOTO phIYa- 6,541 7,272
ra (muH 3%)
Mruosernas muisnHocTs H2 66,75 46,35 84,99 238,55 1195 22,196 | 99,657 | 27,742 | 78533

(min15%)

Tekymas muksuaHocTh H3 (Min50%) 102,17 119,14 152,03 658,62 506,7 256,756 300,438 199,315 155,446

Jonrocpounas nukBuaHOCTH H4

(max 120%) 66,1 56,51 58,428 27,47 25,9 21,403 32,556 35,597 39,879

Pa3Mep prcka Ha OZHOTO 3aeMILHKa
(smurenta) H6 (max 25%)

Pa3Mep KPYITHBIX KPEAUTHBIX PUCKOB
H7 243,59 211,59 265,79 269,19 305,4 207,354 | 134,346 | 139,914 | 107,523
(max 800%)

PHCK KPEAUTOB IPEAOCTABIEHHBIX
akupoHepam 6anka H9.1 (max 50%)

CoBoKymHas BeTMYMHA PHCKOB 110

yncaiiiepam H10.1 (max 3%) 1,21 1,77 1,26 1 0,8 0,762 0,696 0,409 H.J.

HopmaTus ucnonb3oBanus coo-
CTBEHHBIX CPE/CTB (KanuTana) OaHka
Ha npuoOpeTeHne 1oiei (aKiuii)
JPYTUX ropuandeckux aun H12

[TokazaTenu TMKBUIHOCTH HAXOAATCS B mpenenax, pekomeHayemslx LIb P® u, ¢ Touku 3peHus
JMKBUJIHOCTH, COCTOSIHUSI OaHKa SIBISIETCS] YCTOMYMBBIM, YTO HAXOJUT CBOE OTpakeHHUe B K03pPuiu-
eHTe oOIel JHUKBUIAHOCTU. YPOBEHb JUKBUAHOCTH, IJIATEKECIOCOOHOCTH M JIOCTATOYHOCTH COO-
CTBEHHOT0 KamuTaja baHka JJi1 MCHOJHEHUS KPaTKOCPOUHBIX 00S3aTENbCTB M MOKPBHITUS TEKYIIHUX
OTIepAIllMOHHBIX PACXOJ0B PACKPBIBAIOT 3HAUEHHUS 00s13aTEIbHBIX HOPMATUBOB, a TAKKe OTHOLLIEHUE UX
(aKkTUYECKUX YUCIIOBBIX 3HAYEHHUH K YCTAaHOBJICHHBIM.

O01mme BBIBOABI M0 IKCIPECC-AHATUZY

DKcIpecc-aHalii3 BKIIIOYaAJI MCCIIEIOBAaHUE BCEX OCHOBHBIX BHJIOB Olepaluii OaHKa W IO €ro
pe3ynbTaTaM MOKHO BBIICIIUTD CIEAYIONINE MOJIOKUTEIbHbIC TCHACHITUH:

B teuenne ananmsupyemoro rnepuoaa HalI01a10Ch

-- CHIWXEHHE BETWYMHBI aKTHBOB M coOcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 urons
2016 roxa, ¢ mocneayomuM yBeIn4YeHHEeM K nekadpro 2017 roga, He3HAYUTETHHBIM H3MEHEHHEM CO0-
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CTBEHHOT'O KamuTayia B sHBape-ceHTssope 2018 r., cymecTBeHHbIM yBenudeHueM ¢ 01 oktsops mo 01
HOs10pst 2018 1., 3aTem ¢ cymecTBeHHBIM yBenuueHneM K 01 mas 2019 1.

-- Bce 3HaueHuss HOpMaTUBOB, XapaKTEPUIYIOIIUX COCTOSIHIE KOMMEPUYECKOro OaHKa, HaXOdsIT-
¢4 B pekoMeHniyembix [1b P® npexnenax.

2.6.4.CBeleHUs1 0 HAJIMYMHU U YCJIOBHUSIX KOPNOPATHUBHOIO IOTOBOPA, B CJIydyae ecJd TaKoil 10ro-
BOP ompenesisieT 00beM NPABOMOYMA YHACTHHKA AaKIIMOHEPHOT0 001ecTBa, 001IeCTBA ¢ OrPaHU-
YEHHO! OTBETCTBEHHOCTHIO, OTJIMYHBIH OT 00beMa NMPABOMOYMIA, MPUCYIIUX €r0 0Jie COrJIACHO
3aKOHO/JAaTeJIbCTBY.

CBenieHust OTCYTCTBYIOT.

2.6.5.CBenenust o nHeapu:kumom umyiecrse AO «bBAHK CI'by.

AO «bAHK CI'by» sBnsiercsi cOOCTBEHHUKOM OOBEKTOB HEABM)KMMOCTH B TOpOfax, IAe OcCy-
IIECTBIISIETCS €r0 AEITEIHLHOCTb.
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3. OINHMCAHUE TIPOLIECCA OLIEHKH OBBEKTA OILIEHKHA B YACTHU
MPUMEHEHUS MTOJIXOIA (ITIOJXO0/10B) K OLIEHKE

3.1. TlpumeHeHHe 3aTPATHOIO MOAX0/A K OlleHKE ¢ MPUBEIEHNEM PAcueToB

B cootBerctBuu co ct. 18 ®CO Nel 3aTpaTHbIN MOAX0M - COBOKYITHOCTh METOIOB OLIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OIMPEICICHUHU 3aTpaT, HEOOXOMAUMBIX ISl MMPUOOpPETEHUS,
BOCITPOM3BOJICTBA JIMO0 3aMeIIeHHsI O0BEKTA OIEHKH C YU€TOM U3HOCA U yCTapEBaHUM.

B cootBerctBUM co cT. 19 @CO Nel 3arparHblii MOAX0A MPEUMYIIECTBEHHO MPUMEHSETCS B
TeX Clydasx, KOrja CYIIECTBYET JOCTOBEpHas MH(OpMaIHs, TO3BOISIONIAs ONPEACIUTh 3aTpaThl Ha
npuoOpeTeHne, BOCIIPOU3BOACTBO JIMO0 3aMelieHue 00bEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TMOJX0Jia HOCHT OTPAaHUYEHHBINH XapakTep, W JaHHBIA IMOAXO0M, KaK
MPAaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIL U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITh JOCTOBEPHO OTMpe-
NIEJIEHBI, HO TIPH 3TOM JOCTYITHA TOCTOBepHas nHpopmanus 00 akTUBaxX U 00sA3aTeIbCTBAX OpraHH3a-
11U, Beayllei OusHec.

[Ipu onpeneneHUU CTOUMOCTH 00BEKTa OIEHKHU C HMCIIOJIh30BAHHEM METOJIOB 3aTPATHOTO I10/I-
X0/J1a OIEHIIUKY CJeIyeT MPOU3BECTHU MOATAMHBIN aHAIN3 U PACUYEThl COTJIACHO METOJIOJIOTUU OLEHKH,
B TOM YHCJIE:

A) M3y4YHUTh U TMPEJICTABUTh B OTYETE COCTAB aKTUBOB M 00S3aTENILCTB OPraHU3AINH, BEIYIICH
OusHec;

b) BBIIBUTH CiEIMATU3UPOBAHHbBIE U HECTICUATH3UPOBAHHbBIE aKTUBBI OpraHU3aIUH, BEAyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENBCTB, & TAaKXKe, B CIydae HEOOXOJIMMOCTH, JO-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUHU C MIPUHATON METOJIONIOTUEN UX pacyeTa;

I') mpoBecTu pacyeT CTOMMOCTH OOBEKTa OIIEHKHU.

PesynbTarsl ¢puHancoBoro ananusa Oyxranrepckoit otuetHoctH AO «BAHK CI'b» mokasainu,
YTO KOMIIAHUSI UMEET HOPMAJIbHYIO (PMHAHCOBYIO YCTOMUMBOCTB C MO3UIIMM (PUHAHCOBOW YCTOMUYMBO-
CTH U NpHOBUIBHOCTH. YuuThbiBas nepcrnektusbl pazsutus AO «bBAHK CI'by, ouenmuku mnosararor,
YTO OLIEHKa COOCTBEHHOI'O KalMTaia J0JKHA OBITh MPOBEJEHA C TOYKU 3PEHUS KOHLEHIMH JeHCTBY-
IOLIETO NPEANPUATHS, T.K. IPeIIpUATHE B 0003pUMOM OYyIyIlleM JTUKBUIMPOBATh HE TNIAHUPYETCS.

Ilo mHeHnto OueHIIMKa B JAHHOM pa3Jielle yMECTHO NMPUBECTH LUTATy U3 raasbel Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHKa’ yueOHuKa mon pena. M.A.denotoBoit “Ouenka 6uzneca” (M,
®uHaHCHI U cTaTucTuka, 2004).

“OBOJIOUS TEOPHH OLEHKH CTOMMOCTH Ou3Heca. icTopus cBUIETEIBCTBYET O TOM, YTO YaCTh
MOJIOKEHUH Teopuu Obla MpeJIo’keHa U pa3padoTaHa PEerylIUpYIOIIMMU OpraHaMy M TOJIy4uia Ipu-
3HaHUE B MOCJENYIOLIEM; YacTh MOJOKEHUH CTajla pacIpOCTPAHATHCS BCIEICTBHE KOHKPETHBIX CY-
NeOHBIX pelIeHUi Ha OCHOBE CBUJIETEIBCTB SKCIIEPTOB; YacTh 3apOXK/Aanach B HEApax OyXraiaTepcKoro
y4eTa, a OCTaJbHbIEe MOJOXKEHUS MPOSBWINCH B PE3YJIbTaTe YCUIMHA TEOPETUKOB B 00JACTH OLEHKH.
Bonee toro, HanGobIIee YUCIO TAKUX METOAOB Pa3BUBAIOCH M BO3HUKIIO B PHIHOYHOM cpejie, B Mpo-
1ecce MPaKTUYECKUX NEPErOBOPOB MEXKIY MOKYIATENIMH, IPOAABIIaMU U aHAeppaiTepamMH.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOJAATCS Ha CY)KIEHHMH, YTO €CTh TPH OC-
HOBHBIX METO/1a CTOUMOCTH OM3HECa, B TOM YUCIie 0aHKOBCKOTO:

-- 3aTPaTHBIN, UJIM METO/] OLICHKH YUCTHIX aKTHBOB;

-- IOXOJIHBIHM, MJTM METO/I, OCHOBaHHBIM Ha MMOKAa3aTeNsAX 10X0/1a U BEIMYUHBI HATMYHOTO MOTO-
Ka;

-- CPAaBHMUTEJbHBIN, WM PBIHOYHBIN MeTOA.”
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Cytb 3ampamno2o nooxooa COCTOUT B MO3JEMEHTHON OLICHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 5TOM OIEHIIMK CHayalla OLIEHUBAET PHIHOYHYIO CTOMMOCTh Ka)KIOI'0 aKTHBA
Oanka. IlepeorieHKy akKTHBOB IO PhIHKY HEOOXOAMMO MPOBOJAUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZ€T OTJIMYaThCS B CHILY JNCHCTBUS MHMIALIMU, U3MEHEHUS] KOHBIOHKTYPHI PbIHKA M JPYTUX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAS CTOMMOCTh 00s3aTeNbCTB OaHKa. PhIHOYHAs CTOMMOCTH
cOoOCTBEHHOTr0 KamuTana 6aHka OyneT paBHA pa3HUIE MEXKIY PHIHOYHOM CTOMMOCTBIO €r0 aKTUBOB U
PBIHOYHOM cToMMOCThIO nonra. (Llutata u3 yue6Horo nocodus Tazuxunoui T.B.).

[urara u3 yueOnuka M.A.denoToBoii.

“Tabnuma 15.8. MeToapl KOppEKTHPOBKH aKTUBOB OajaHca, IpUMeHseMble B MeXTIyHapOIHOU
MpaKTUKE” .

Onenka cTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro 0anaHca, CTaTbUu KOTOPOIo MepeoleHu-
BalOTCS HAa TEKYIIYIO PHIHOYHYIO CTOMMOCTH JJISi TOTO, YTOOBI ONPEAETUTh YUCTYI0 CTOMMOCTh Karlu-
Tana. B mepByro ouepeib NepeorieHUBAETCS CTOUMOCTh AaKTHUBOB.

CraTbs akTHBA 0ajnaHca MeTo/ OlIeHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOMMOCTh KOPPEKTHPYETCsI Ha BAJIIOTHBIN Kype
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 1O Kpe-

Kpenutst

JUTHBIM TIOPT(EISIM WK PHIHKY
Jlonroeele 1ieHHBIC OyMaryd ¥ MHBECTUIMU OreHKa 10 PHIHKY
BiiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPE/ICTBA PeanbHas pplHOYHAS] CTOUMOCTD

[Ipounie akTUBBI PeanbHasi pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Takke mHoe MHeHre. OHO COCTOUT B TOM, 4TO «CTOMMOCTh YHCTHIX aKTHUBOB (COOCTBEH-
HOTO KamnuTayia) 0aHKa KOPPEKTUPOBKE HE MOJICKHUT B iy Toro, uTo Llentpansubrit 6ank PO npens-
SIBIISICT JKECTKHUE TPEOOBAHUS K KOMMEPUYECKUM OaHKaM IO MOBOJY 00s3aTeILHOTO OTPAXKCHHS UX aK-
THUBOB Ha OajaHce M0 peaJlbHON PhIHOYHOW CTOUMOCTH.

Cornacho ¢opme 123,

[To cocrosuuio Ha 01.06.2015 pa3zmep coOCTBEHHBIX cpencTB (kKamuTana) banka coctaBisieT
2 940 725 TeIC. pyOICH,

no coctostHuio Ha 01.01.2016 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 715 605 ThIC. pyOIei

o coctostHMio Ha 01.01.2017 pasmep coOCTBEHHBIX CpeACcTB (KamuTana) O0aHKa COCTaBIISIET
3 180 344 TeIC. pyOIteit

o coctossHUo Ha 01.01.2018 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
3 815 283 ThIC. pyOuteit

o coctostHuio Ha 01.04.2018 pa3mep cOOCTBEHHBIX CPeACTB (KamuTajga) OaHKa COCTAaBISET 3
729 367 TbIC. pyOneit

o coctossHUo Ha 01.01.2019 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
4 054 260 TteIC. pyOnei

o cocrostario Ha 01.01.2020 pa3mep coOCTBEHHBIX CpejicTB (KamuTaiga) OaHKa COCTaBIACT 5
140 802 Ttric. pyOIIeit

no coctossHMo Ha 01.04.2020 pa3mep cOOCTBEHHBIX CpelCTB (KamuTana) OaHKa COCTABIISIET
5154 553 TrIC. pyOneit

o coctossHuio Ha 01.05.2020 pa3mep cOOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTaBIISICT
5173 918 TrIC. pyOneit

http://www.cbr.ru/banking_sector/credit/coinfo/f123/?regnum=2816&dt=2020-05-01
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Cornacno undopmanuu dopmer 0409123 (pacuer coOCTBEHHBIX CpelCTB (KamuTana) 6aHka) Ha
01 Hos6ps u 01 oktaAbpsa 2019 roma, 3aMe4eHO CYIIECTBEHHOE pa3jIMyMe BEJIWYMH COOCTBEHHBIX
cpeacts, 5 052 461 teic.py0. u 5 452 427 ThIC.py0. COOTBETCTBEHHO, B OKTs10pe 2019 roga coGCTBEH-
HbIE cpesicTBa Oosble yeM B HOsiOpe Ha 400 mutH.pyOnel. Pasnuune B AeHCTBUTEILHOCTH B IO3ULIUU
200.8 "IIpupocT CTOMMOCTH OCHOBHBIX CPEICTB KPEAUTHOW OpraHu3anuu 3a cuet nepeoueHku" Ha 01
okTs10pst 2019 r. mpPUPOCT CTOMMOCTH OCHOBHBIX CPEJCTB 3a CUET IEPEOIeHKH cocTaBisan 632
MIIH.pYyO., a Ha 01 HOs0ps 2019 roga -- 233 miaH.py0. To ecth, B okTs106pe 2019 roga Obu1a, YCIOBHO
roBOpsi, MPOBEJCHA MEPEOLIEHKa OCHOBHBIX CPEJICTB, B pe3ysibTaTe KOTopoit crouMmocth OC cHU3MIaCh
Ha 400 MIH.pyOIeH.

4 anpens 2019 roga 3aperucTpupoBaH OTYET O PA3MELICHUU CYOOPOUHUPOBAHHBIX 0OIUAUUTL
banka nHa cymmy 1250 000 000 pyGneii. 26 anpens 2019 roma uz LIb P® mnomydeno cormacue Ha
BKJIIOYEHHUE JCHEXKHBIX CPEJCTB, MOJYYEHHBIX OT pa3MeIleHs YKa3aHHBIX oOIUranuii, B coctaB 100a-
BOYHOIO KanuTana banka.

Cpoxk oOpaiieHus 00IMraluii He yCTaHOBJICH.

[TpuoOperenue obmauranuii ozHavaeT coriacue npuodperareneit (BaaxensueB) OOnuranuit c
BO3MOKHOCTBIO MX MOTallleHNus 0 yCMOTpeHnt0 KpenTHO opraHu3aiii-3MUTEeHTA.

Pemenue o noramenunu O6auranuii Moxer ObITh IPUHATO TOJIBKO MOCIHE coriacoBaHus ¢ ban-
koM Poccun Bo3mokHOCTH noramienust OOauramuii.

Ta6auuna 23. Undopmauus o cyoopanaupoBanubix oosmmranusix AO «BAHK CI'by»

HaumeHoBaHHE XapaKTepHCTH-
KH HHCTPYMEHTA KanuTajia

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTAa

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

CokparieHHoe GUpMEHHOE

HAaWMMEHOBAHWE DMUTEHTA UH- AO "BAHK CI'B" AO "BAHK CI'B" AO "BAHK CI'B"
CprMeHTa Kamnuralia

nenTuduraunonHbiii Homep 406028168 405028168 404028168
I/IHCprMeHTa Kamnuralia

TIpaso, nmpuMeHiMoe K HHCTPY- POCCHS POCCHS POCCHS

MCHTaM KalluTajia

K UHBIM HHCTPYMEHTaM 001ien
CIIOCOOHOCTH K ITOTJIOIIEHUIO
yOBITKOB

HE IPUMEHNMO

HE IPUMEHUMO

HE IPUMEHNUMO

PerynsiTuBHBIE YCIIOBUS

YpoBeHb Kanuraia, B KOTOPbIA
HMHCTPYMEHT BKJIIOYACTCS B TEUE-

HC MPUMECHUMO

HC MPUMEHUMO

HE MPUMEHUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTAa KanuTajia

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

HUe nepexoanoro nepuona («ba-
3enb 111»)

YpoBeHb Kanurana, B KOTOPbIHA
MHCTPYMEHT KallUTana BKIOYacT-
Cs1 TOCJI€ OKOHYAHUSI IEPEXOIHOTO
nepuona («bazens I11»)

100aBOYHBIN KaIllUTal

100aBOYHBINM KAITUTAII

100aBOYHBIN KAITUTAII

VYpoBeHb KOHCOMMIALNH, HA KO-
TOPOM MHCTPYMEHT BKJIIOYAETCS B
KanuTas

Ha MHIMBUIYaIbHOH OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyIIBb

Ha MHIUBUAYaAJIBHOH OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyInsl

Ha UHAMBHUIYaIbHON
OCHOBE W YpOBHE OaH-
KOBCKOH T'pyIIIBI

Tun uacTpyMeHTa

CcyOOpIMHUPOBAaHHBII
00JIMTaIHOHHBIN 3aeM

CcyOOpIMHUPOBAHHBIH
00JIMTaIHOHHBIN 3aeM

CcyOOpIMHUPOBAHHBII
00JIMTaIHOHHBIN 3aeM

CTOMMOCTh HHCTPYMEHTA, BKITIO-
YEeHHAas B pacyeT KaluTaua

450 000 ThIC. pyOneit

400 000 TbIC. pyOnEi

400 000 TbIC. pyOnEit

HomunaneHas cTouMoCTh WH-
CTpYMEHTa

450 000 TbIC. pyONEi

400 000 TbIC. pyOnEii

400 000 TbIC. pyOnEii

Knaccugukanms nHCTpyMEHTa
KaImmuTaja Ui mejel Oyxrairep-

065138.T€J'ILCTBO, y4yuTbIBa-
eMoe 1o 0alaHCOBOM

O6ﬂ3aT€J’ILCTBO, y4yuTbIBa-
eMoe 1o 0aaHCOBOM

O6ﬂ3aT€J’ILCTBO, YYUTBI-
BaeMoe 1o OalaHCOBOM

CKOTO y4eTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Jlara bbinycia (MpHBICHCHI, 25.03.2019 25.03.2019 25.03.2019
pa3sMelIeHNs]) HHCTPYMEHTa

Hannuue cpoka 1o HHCTPYMEHTY OeccpovHBI OeccpOovHBI OeccpOovHEIi

I[aTa TNoramcHusd HHCTPYMCHTA

0e3 orpaHWYEHHs CPOKa

0e3 orpaHWYEHHS CPOKa

0e3 orpaHWYEHHs CPOKa

Hanmune npaBa 1ocpo4HOTrO
BEIKyTIa (TIOTAIICHHST) HHCTPYMEH-
Ta, COTJIACOBaHHOTO ¢ bankom
Poccun

HCT

HCT

HCT

[epBoHauansHast nata (IaThHI)
BO3MOXKHOM peajn3aliu npasa
JTOCPOYHOTO BBIKYTIA (TTOTAIIICHHS)
HHCTPYMEHTA, YCIIOBUS peann3a-
LM TAKOTO TPaBa U CyMMa BBIKY-
1 (TorameHus)

JIOCPOYHBIH BO3BpaT He
paHee ueM uepes S JIeT ¢
JIaThl BKIIIOYEHHUS B COCTaB
HUCTOYHHUKOB JJOOABOYHOTO
kanuTana banka

JIOCPOYHBII BO3BpaT HE
paHee ueM uepes S JIeT ¢
JIaThl BKIIFOYECHHUS B COCTaB
HCTOYHHUKOB JJ0OaBOYHOTO
KanuTana banka

JIOCPOYHBII BO3BpaT HE
paHee ueM uepes S JIeT ¢
JaThbl BKIIKOYCHUA B CO-
CTaB HCTOYHUKOB J100a-
BOYHOrO KanuTayua banka

[Mocnemyromast nata (maTel) pea-
JIM3A1MH TIPaBa JOCPOYHOTO BBI-
Kymna (ToTamnieHus ) ”HCTPYMEHTa

HC IPUMEHUMO

HE IPUMEHUMO

HE MPUMEHHUMO

[IponeHTs/ TUBUICH B/ KYTIOHHBIH
IOXOL

Tur cTaBKM IO HHCTPYMEHTY

(huKcHpoBaHHas CTaBKa

(UKCUpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnosuii npexpaueHus
BBITUIAT JIUBU/ICHJIOB 110 OOBIKHO-
BEHHBIM aKIHAM

HC MIPUMEHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

O0s3aTENBHOCTD BBIILIAT JHUBH-
JACHI0B

YaCTUYHO MO YCMOTPEHUIO
KpEeIUTHOH opraHu3anuu
(TOJIOBHOM KpeaUTHOM
OpraHM3aIMu U (WUIIN)
y4JacTHHKa OAaHKOBCKOH

YaCTUYHO MO YyCMOTPEHUIO
KpEeIUTHOHN opraHu3aluu
(To7I0BHOM KpeaUTHOM
OpraHM3aIMU U (WIIN)
y4JacTHHKa OAaHKOBCKOH

YaCTHYHO M0 YCMOTpe-
HHIO KPEAUTHOH OpraHu-
3aruu (TOJIOBHOM Kpe-
JUTHOM OpTaHU3aIiN 1
(nnm) yuactHHKa OaH-

TPYIIITBI) TpYIIIBI) KOBCKOI1 IpyHIIbI)
Hanuuue ycnosui, npexycmaTpu-
BAIOIINX YBEJIMUYCHHUE IUTaTeXeiH
10 MTHCTPYMEHTY WJIN MHBIX CTH- HeT HeT HeT
MYJIOB K JOCPOYHOMY BBIKYITY
(TorameHuI0) HHCTPYMEHTa
XapakTep BbIILIAT HEKYMYJISITHBHBIH HEKYMYJISITHBHBIH HEKYMYJISITHBHBIH
KoHBepTHpyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIi HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH

YCHOBI/IH, Ipyu HACTYIJICHUH KO-
TOPBIX OCYHICCTBJIACTCS KOHBECP-
Talus MTHCTPYMCHTA

HC MPUMECHUMO

HC MPUMEHUMO

HE MPUMEHHUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTAa KanuTajia

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

IMonnas 1160 yacTHYHAS KOHBEP-
Tamwys

HC MPUMECHUMO

HC MPUMECHUMO

HC MPUMEHUMO

CraBka KOHBEPTaINH

HE IPUMECHHUMO

HE IPUMECHHUMO

HE IPUMEHNUMO

I/ICXO,I[SI U3 IIpUHOUIIa OCTOPOXKHOCTH, PCIICHO CACTIATh pacyeT COOCTBEHHBIX CpEaACTB oe3 ydye€Ta

,I[O6aBOLIHOFO KalimTalia.

Tab6mumna 24. Pacuer co0CTBEHHBIX CPEACTB

HaumenoBanue nokasaresasi | Homep Cuera Tgi‘;;;t“::oolc;??olib I/choz[ﬂm:;loolc;zsl.Tzoolz,oTuc.pyﬁ.,
OCHOBHOW KanuTal 10207 661 215 661 215
10601 291189 307 363
10603 163 147 174 170
-10605 0 -12 901
-10610 -78 540 -94 533
10630 7 498 11 660
10634 1567 1034
-10635 -6 179 -10 605
10701 33061 33 061
Hmozo ocrhosnou kanumann 1072958 1070 464
Hepacnpenenennast npuObLIb 10801 2590 726 2597 276
IMPONUIBIX JICT
70801 0 254 532
Hmozo 2590 726 2 851 808
Pacnpenenenne npuOsIIH Ipo- 70712
NUJIbIX JICT
Hmoczo 0 0
Hepacnpenenennast npuObLIb 61306
TEKYIIEro roja
70601 11779 907 5 858 925
70602 41 308 15722
70603 17 072 650 26 180 643
70604 15 000 8021
-70606 -11 293 996 -6 001 762
-70607 -3679 -31 943
-70608 -17 289 827 -25 808 465
-70609 -14 656 -5 562
-70611 -51 888 -5 562
70615 3451 0
Hmozo 258 270 210017
Pacnpenenenne npuOBIH TEKy- 70612 0 0
IIEero rojaa
Hmozo 0 0
Pacxonpr Oyaymiux nepruoioB 0 0
Hmozo 0 0
Bcero 3921954 4132 289

Takum oOpazom, mmosrydeHo 3HadeHue 4 132 289 Tric.py0., KOTOpOE HE YIUTHIBAET CPEJICTBA, T10-
JIy4eHHBIC OT pa3MeIeHUs CYOOPAMHUPOBAHHBIX OONUTAlUil U MOJTyYCHHs CYOOPAMHUPOBAHHBIX Jie-

ITIO3UTOB.

C npyroii cTOPOHBI, BO3MOXKHO CJIEJIaTh PacyeT, OCHOBBIBAsICh HA HH(OPMAIK O BETHYUHE COO-
CTBEHHBIX CPEJCTB, B COOTBeTCTBHH ¢ MHpopmaruen hopmser 123 Ha 01 mas 2020 roxa, -- 5 173 918

THIC. pyOJIei.
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JlJis KOPpEeKTUPOBKHU BBIIIETIPEICTABICHHON BEIMYMHBI CyOOpJMHUPOBAHHBIX OOJIUranui uc-
M0JIb30BaHAa CTaBKa JAMCKOHTHPOBAHMSI, OIpe/ieJieHHast B pa3zeine «/{oxoanbiit moaxon» nanxnoro [pu-

noxenus (18,99%).

HeoOxonuMocTh KOppEeKTUPOBKU OOYCIIOBJICHA HAIMYUEM B KanuTane baHka cpeacTs, MOTydYeH-
HBIX OT pa3MelleHus: CyOOpIUHUPOBAHHBIX OECCPOUHBIX OOJIUTalUi U CPOUHBIX CYOOPIUHUPOBAHHBIX

JCIIO3UTOB.
HomwuHansHast cTONMOCTE CYyOOPIHMHUPOBAHHBIX OOJIHTaIid, pyoIreit 1 250 000 000
CraBka % 10%
[IponenTsl, py6. B Toxg 125 000 000
CraBka KanuTanu3amniy (paBHa CTaBKe JUCKOHTHPOBAHHUS MHUHYyC Temi pocta JII1) 12,99%
Texymias CTONMOCTh KalMTAIM3UPOBAHHBIX IUIATEKEH 110 HHCTPYMEHTY, pyO. 962 279

TCKYH_IaSI CTOUMOCTDB CY60p,Z[I/IHI/Ip0BaHHLIX ACIIO3UTOB IIPUBCJACHA B HUKCCIICAYIOLIUX Ta6J'II/II_IaX.

B kauecTBe cTaBKu AMCKOHTHPOBaHUA BbIOpaHa ctaBka 10%.
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Ta6auna 25. Pacuer Tekyueii croumoctu aenosura OO0 «Hopaunsect»

CymmMma emno3ura, pyo.

250 000 000

CraBka %

10%

[Jara ymatst %

31.03.
2020

31.08.
2021

31.03.
2022

31.08.
2023

31.03.
2024

31.03.
2025

31.03.
2026

Jara nmoramenus

31.08.
2026

IIpoueHTs! Ha gaTy nora-
IIeHUs, pyoO.

20833333

25 000 000

25000 000

25000 000

25000 000

25000 000

BosBpar nenosuta, pyo0.

250 000 000

Jlata onieHKH

19.06.
2020

CraBka JAUCKOHTHPOBAHUA

10%

JIHel OT naThbl OLIEHKU
19.06.2020 r.

285

[lepuon, nueit

365

365

366

365

365

Ilepuon nuckoHTUpOBA-
HUS, JIET, HA CEPEIUHY
nepuoaa

0,39

1,28

2,28

3,28

4,28

5,28

Ilepuon nuckoHTHPOBA-
HUsl, Ha KOHEll Iepuoja

5,78

DakTop AMCKOHTUPOBAHUS

0,9635

0,8852

0,8047

0,7315

0,665

0,6046

0,5764

Tekymas CTOUMOCTb, PYO.

20072916

22 130 000

20117 500

18 287 500

16 625 000

15 115 000

144 100 000

CyMMa TeKyIuX CTOUMO-
cTeit, pyo.

256 447 916

To xe, OKpyriIeHHO, pyO.

256 448 000
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Tadanuna 26. Pacyer Texkymeii croumoctu Aeno3utoB AO «MuBecTunonnslii anbsine» 1 AO «CucreMHoe pa3BUTHE»

CyMmMa 1emo3uToB, pyo.

100 000 000

CraBka %

12%

[Jara ymmatsr %

12.01.2020

12.01.2021

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

12.01.2027

Jara nmoramenus

12.01.2027

IporueHTH! Beero, pyo.

7 000 000

12 000 000

12 000 000

12 000 000

12 000 000

12 000 000

12 000 000

Bosepart ngenosuta, pyo.

100 000 000

Jlata oneHKH

19.06.
2020

CraBka IUCKOHTHPOBAHUS

10%

JIHe# oT maThl OLICHKU
20.12.2019 r., aueit

207

Ilepuon, nuei

365

365

366

366

365

365

[lepuon nuckoHTHPOBa-
HUSL, JIET, HA CePEeIUHY
nepuoaa

0,28

1,06

2,06

3,06

4,06

5,06

6,06

[lepuon nuckoHTHUPOBa-
HIsI, HA KOHEII Ieproja

6,56

q)aKTOp JAUCKOHTUPOBAHUSA

0,9737

0,9039

0,8217

0,747

0,6791

0,6174

0,5613

0,5351

Texymast cTouMocTb, pyo.

6 815 900

10 846 800

9 860 400

8 964 000

8 149 200

7 408 800

6 735 600

53 510 000

CyMMa TeKyILHX CTOUMO-
CTel, pyo.

112 290 700

To e, OKpyTJIeHHO, PYO.

112 291 000
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Tab6muma 27. Pacuer Tekymeii croumoctn geno3nta AO «PerenT»

CymmMma pemo3ura, pyo. 150 000 000

CraBka % 12%

[Jara ymmatsr % 26.10.2020 26.10.2021 26.10.2022 26.10.2023 26.10.2024 26.10.2025 26.10.2026

Jata norameHust 26.10.2026

Ipouents! Bcero, pyod. 7 500 000 18 000 000 18 000 000 18 000 000 18 000 000 18 000 000 18 000 000

Bosspar nenosura, pyo. 150 000 000

19.06.

Jara onenku 2020

CraBka IUCKOHTHPOBAHUS 10,0%

JIHe# OoT maThl OLIEHKU

19.06.2020 . 129

Iepuon, nueit 365 365 365 366 365 365

[epuos AMCKOHTHPOBA-
HUSL, JIET, HA CePEeIUHY 0,18 0,86 1,86 2,86 3,86 4,86 5,86
neproia

[lepuon nrckoHTHPOBa-

6,36
HHs1, Ha KOHEl] epHoa

®DaxTop JUCKOHTHPOBAHHS 0,983 0,9213 0,8375 0,7614 0,6922 0,6293 0,5721 0,5454

Texymast cTouMocTb, pyo. 7372 500 16 583 400 15 075 000 13 705 200 12 459 600 11 327 400 10 297 800 81 810 000

CyMMa TeKyIIIX CTOUMO-

. 168 630 900
CTel, pyo.

To ke, OKpyrieHHO, pyo. 168 631 000
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Taoauna 28. Pacuer croumoctu 100% CK AO «bAHK CI'b»

CobcrBennsie cpencrpa (karmmran), Ha 01 mas 2020 r., cornmacao gopme 123,

5173918
THIC.pyO.
KoppexTupoBka Ha CTONMOCTE CYOOPIMHUPOBAHHBIX O€CCPOYHBIX 00IHTa- 962 279
IIUH, TBIC.pYO.
KoppekTupoBka Ha TEKyIIy0 CTOUMOCTb CyOOPAMHHPOBAHHOTO CPOYHOTO

256 448
nenozuta OO0 «HopauaBecT, THIC.pyo.
KoppekTrpoBka Ha TEKyIIyl0 CTOUMOCTb CyOOPAMHHPOBAHHOTO CPOYHOTO
168 631

nmenosuta AO «PereHTy, ThIC.pyO.
KoppekTupoBka Ha TEKYIIyI0 CTOMMOCTh CyOOPJMHUPOBAHHBIX CPOUHBIX
neno3ntoB AO «HBecTHITMOHHBIH anbstHC» U AO «CHCTeMHOE pa3BUTHEY, 112 291
THIC.pyO.
CxoppexrrpoBaHHas BeinmunHa cooctBeHHOro Karmrana AO «bAHK CI'by,

3674 269
THIC.pyO.
CkoppekrrpoBaHHas BenmunHa cooctBeHHOro Karnrana AO «bAHK CI'by,

4132 289

TIC.py0. (Tabmuma 24)
Bec pesynsrara 0,30 0,70
Pacuersr 1102 281 2 892 602
Hroro, ThIC.pYO. 3994 883

Takum obpazom, croumocts 100% cobcrBennoro kanutaia AO «bAHK CI'by, 6e3 yuera cku-
JTIOK Ha HEJIOCTATOYHOCTh KOHTPOJISL M HU3KYIO JIMKBUIHOCTD, 110 3aTPATHOMY MOJAXO0/Y Ha JaTy OLIEHKH

cocramsieT okpyrienHo 3 994 880 000 pyouiei.

C y4eToM CKHMIKH Ha HEIOCTAaTOYHYIO JIMKBUIHOCTH B pazmepe 0%, ¢ y4eTOM CKUIKU Ha HEJO-
ctatogHOoCcTh KOHTpoust 0%, ctonmocts 100% CK AO «bAHK CI'by, no 3arpaTHOMY OAXOy Ha ATy

olieHKHU cocTapiisieT okpyriaeHHo 3 994 880 000 pyo.ieii.
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3.2. IlpumeHeHHe CPABHUTEJIbHOIO MOAX0/1a K OLlEHKe ¢ IPUBeJeHHeM PacyeToB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTEIBHBINA MOAXOJ] - COBOKYITHOCTh METOJOB OIIEHKH,
OCHOBaHHBIX Ha IMOJIyYEHUU CTOMMOCTU OOBEKTa OIICHKHU ITyTeM CPaBHEHUS OLIEHHBAEMOTI'0 OOBEKTa C
00BbeKTaMU-aHAJIOTaMU.

B cootBerctBHM € cT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
I/1a JOCTYIIHA JOCTOBEPHAsl U JIOCTaTOYHAs JJIs aHaiu3a MH(OpMalMs O IIeHaX U XapaKTepUCTHUKaX
00BeKTOB-aHANOroB. [Ipu 3TOM MOTyT MPUMEHSTHCS KakK IIEHbl COBEPIICHHBIX CIIEIOK, TaK U ICHBI
MPETI0KEHUH.

JlaHHBIN MOAXO0M K OLEHKE CTOMMOCTH MPEAINOIaraeT, YTO PhIHOK YCTAHOBUT LIEHY JIJISl OLICHU-
BaeMOro 00bEKTa TEM K€ CaMbIM 00Pa30M, YTO U JUIsl COMOCTaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [1oa-
XOJl OCHOBAaH Ha pfANie MPHUHIIMIIOB OLEHKH, BKJIIOYAs MPHUHIIMII 3aMEIICHUs, KOTOPBIM TJIacHUT, 4YTO
«OKOHOMUYECKasi CTOMMOCTb MpEAMETa, KaK MPaBUIIO, OMPENENIeTCs CTOMMOCTBHIO MPHOOpETEHUs
3aMeIalonIero ero ToBapa, 00JaJaolIero paBHOM MPUBIEKATEIBHOCTHIO». J[pyrumMu ciioBaMu, HU
OJIMH pa3yMHBIN YEJIOBEK HE CTaHET CO3HATENIbHO IJIATUTh 32 KaKOW-IH0O0 TOBap WU YCIyry Ooblile,
YeM CTOMT 3aMEHHUTENb TAaKOTO TOBapa WM yCIYTrH, O0IaNaroeil Uiss Hero paBHOM MpUBIIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIpeiesICHUH SBIISETCS BBIPAKEHUE «pPaBHAs MPUBIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIUI 3aMEIICHHs HE MOAPa3yMEBaeT «UACHTUYHOCTH» OOBEKTOB, BHICTYMAIOIIUX B Ka-
YecTBE 3aMEHUTENsI OIEHMBAEMOr0 00beKkTa. BMecTo 3TOro naHHBIM MPUHIMUIT MTOAPA3yMEBAET UHBE-
CTHIINH, IPUBJICKATEIILHOCTh KOTOPBIX paBHA MPUBIIEKATEIHLHOCTH B OLICHUBAEMBII OOBEKT.

B cooTBeTcTBUU € IPUBEICHHBIM BhIIIE OMPEEICHUEM, IIPU OIIEHKE 3aMEHUTENh OLIEHUBAEMO-
ro o0beKTa, 00IaaoNINil paBHOM MPUBJICKATENILHOCTBIO, SIBISETCS C HUM CPAaBHUMbBIM HIIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAENOK — 3TO MOMBITKAa WACHTHU(PHUIMPOBATH 3aMEHUTENH, KOTOPHIC
00J1a/1at0T TaKoOM kK€ MPUBJIEKATENbHOCTHIO, YTO U OLIEHUBAaEMBI 00BEKT. B 11eHy comocTaBuMO mpo-
JTaXKU BHOCSITCSL TONIPABKU, OTPAKAIOIINE CYIIECTBEHHBIE PA3INYUs MEXKIY HUMH.

CpaBHUTENBHBIN TOAXO NPEIIOIaraeT UCMOIb30BAHUE TPEX OCHOBHBIX METOIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH Ha PEAJIbHBIX LIEHAX AKUUWA OTKPBITHIX NPEANPUATHN, CIIO-
JKUBILKXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS IPU MOKYIKE HEKOHTPOJIBHOIO MMAKETa aKIIMK OTKPBI-
TOTO TPEINPHUATHS, a TaKXkKe A OIEHKH 3aKPBITHIX KOMIAHUM, KOTOpbIe paboTaroT HAa TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUS-aHATIOT U UMEIOT COTIOCTaBUMBbIE (DMHAHCOBBIC TTOKA3ATENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JAHHBIX MO MPOJa)kaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue cAENKU MOTYT IPOUCXOAUTh MPHU CIAUSHUAX WU MOTJIOMICHUSX.
DTOT METO/1 IPUMEHHM JIJIs1 OLEHKH KOHTPOJIBHOTO MaKeTa aKIUi, 1100 HEOOMbIINX 3aKPBITHIX (HUPM.

Metoa oTpaciieBbIX KOI(PPUIIMEHTOB MPEANOIaracT UCIoIb30BaHne GOPMYI WM TOKa3aTe-
Jied, OCHOBAHHBIX HA JAHHBIX O MPOJiaXkaX KOMIAHUU MO OTPACISAM U OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CpaBHUTEIHHOTO MOJXOAAa COCTOUT B TOM, YTO OH 0a3MpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTPAXKaeT pPealbHO CJIOYKUBILEECS COOTHOIICHHS CIpoca U MPEJIOKEHHUS] Ha KOHKPETHOMN
OupiKe, aleKBaTHO YYUTHIBAIOIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HENOCTaTKaM CIIeyeT OTHECTH
CJIO)KHOCTh TMOJYy4eHUs MHGOPMAIUU MO0 JOCTATOUHOMY KpPYry aHAJOTHYHBIX KOMMaHUI; He0OXomu-
MOCTh BHECEHHUs MOMNPABOK IJisl YIYYIIEHHUS COMOCTABUMOCTH AHAJIM3UPYEMOTO MaTepuaia; Kpome
TOT0, METOJ1 Oa3UPYETCsl HA PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUITAHHM.

OneHmuk He Hamien Ha (OHIOBOM phIHKE MH(OpPMAIMH O KOTUPOBKAX AKIHUHA POCCHHUCKHUX
0ankoB, moMuMO KOTUPOBOK akiuii [TAO «Coepbank» u «BTby», KOTOpbIE CYIIIECTBEHHO MPEBBIIIAIOT
OIICHUBAEMBI OAHK 110 OCHOBHBIM MTOKA3aTEIIsIM.

Jlyis morcka BO3MOKHBIX OTPACIEBBIX aHAJIOrOB OBLIO MPOBENICHO MCCIenoBane Poccuiickoro
(GOHIOBOTO phIHKA. AHANU3 MCTOYHUKOB WMH(MOPMAIIUU, COJAEPKAIIMX TEKYIUE KOTHPOBKU IEHHBIX
Oymar Ha (HOHIIOBBIX IJIOMIAAKaX I'. MOCKBBI, MOKa3ajl, YTO aKIMM KPYHMHBIX OaHKoOB (momumo CoOep-
6anka u BTB) u cpennnx 6aHKOB HE MPEACTaBICHbBI HA OTKPHITOM PBIHKE.
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N3-3a OTCYTCTBUS WJIM HEIOCTATOYHOCTH MH(OpPMAIMK O CAENKaX C IMaKeTaMu aKIuii OaHKOB
CPaBHUTEIBHBIN MOIX0]T HE TPUMEHSIICS.

Axunn AO «bAHK CI'b» He KOTHPYIOTCS Ha OTKPBITOM phiHKE. CHIENIOK ¢ MmakeTamu aKIHil
KOMITaHHH, COTIOCTaBHUMBIX 110 OCHOBHBIM ITOKa3aTeJIsIM JJOXOJO0B U PacX0JI0B, COCTaBy aKTUBOB M TIac-
cuBoB ¢ AO «bAHK CI'B, onenmuk He BBISBUII. YUYUTBIBas JaHHbIE (PaKThl, ObLIO MIPUHATO PEIICHUE
OTKa3aThCsl OT MPUMEHEHHS CPaBHUTEIBHOTO MOIX0/1a B paMKaxX JaHHOTO OTYeTa.

3.3. IlpuMeHeHHe TOXOTHOTO MOAX0A K OlleHKe C MPUBeIeHHEM PACUYeTOB

JIOXOIIHBIM MOIX0J] OCHOBBIBA€TCS HA MPUHIUIE, TI0 KOTOPOMY TEKyIllas CTOMMOCTh O0OBEKTa
€CTh TEKYIIasi CTOMMOCTb YHCTHIX JOXOJI0B, ACCOIIMUPOBAHHBIX C 0OBEKTOM OILIEHKH.

B pamkax 10X0AHOTO MOIX0/1a BBIIEISIOTCS METOIbIL:

® IUBUICHTHBII METO/I;

eMETO/]] MPSAMOI KamuTaIU3alUK IPUObUIH;

®METO/]] IUCKOHTUPOBAHHBIX JeHEKHBIX MOTOKOB (JI/IIT)

UToOBI OLIEHUTH aKLUIO TUBUICHAHBIM METOIOM, HEOOXOIUMO PacCUUTaTh CTaBKY AUCKOHTHU-
pOBaHMUsI, OXKHUAaeMble KOA((UIIMEHTHI BRIIIAT U 0KHIa€MbIE TEMITBI POCTA MPUOBUIM Ha OJIHY aKIUIO
C TEUEHUEM BPEMEHHU.

[Ipu ucnonbp30BaHUHM METOAA MPSAMOM KamUTATU3alUA MOXKET KallUTaTH3UPOBATHCS HEKOTOPBIN
HOPMAJIM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIOMINXCS T0XO0B (C OJJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OMPEENSIeTCs KaK OTHOLICHHE MMOTOKA J0X0J0B K KO (UIIMEHTY KanuTaan3a-
U TIPHU JOMYIIEHHH O TOM, YTO B 0003pHMMOM OyayieM A0XO0Jbl OM3HEcCa OCTaHyTCS NMPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBbIHEIIHEMY.

B pamkax MeToja AMCKOHTHPOBAHHBIX JIEHEKHBIX MMOTOKOB JUCKOHTUPYET OyIylliue IeHEX-
HbI€ TOTOKU WJIM JIOXOJIbl OT IPOTHO3UPYEMON NESATETbHOCTH KOMITAHUH, TPUBOS X K TEKYyILEH cTo-
umoctH. [Ipyu ncnonap3oBaHUK METOAA AMCKOHTHPOBAHUS OYIyLIMX J0XOAOB B pacueT MPUHUMAIOTCS
cieayromue GakTopbl:

®/IeHE)XHbIE TOTOKHU, KOTOPbIE COOCTBEHHUK aKTHBA 0’KUAET MOIY4UTh B OyIyIIEeM;

®CPOKH TOJTyYEHUS JaHHBIX JIEHEKHBIX TTOTOKOB;

®pPUCK, KOTOPBI HECeT COOCTBEHHUK aKTHUBOB.

Jlnst onpeseneHns TeKyIeil CTOMMOCTH OyIylero 3KOHOMUYECKOT0 JoXo/1a TpedyeTcst MpoBe-
CTH BCECTOPOHHMI aHaiIM3 (PUHAHCOBOI JEsITEeNbHOCTH KOMITAHUH, BKIIOYAs aHAJIU3 JI0XOJI0B, PacXo-
JIOB, MHBECTULIMH, CTPYKTYpbl KamHTajga, CTOUMOCTH MPEANPHUATHS IOCIE OKOHYAHUS MPOTHO3HOTO
NepuoJia U CTABKU TUCKOHTUPOBAHMUSL.

B pamkax Hacrosiero Ortdera MCHOJIB30BAJICS METOJ| JUCKOHTUPOBAHHBIX JCHEKHBIX MOTO-
KOB, YTO ONpPEIEICHO CHeU(pUKON OleHnBaeMoro OmsHeca, 3¢GeKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBJIMBAETCS, MPEXKIE BCEr0, 00EMOM JIEATEIbHOCTH KOMITAaHUH.

O1eHKa CTOMMOCTH OM3HEcCa METOI0M AUCKOHTHPOBAHHBIX JCHEXKHBIX MOTOKOB MpeaycMaTpu-
BAET OCYILECTBIICHHE CIIEIYIOIINX 3TAIOB:

eOIIpe/IeNIeHNEe BPEMEHHU TOJTy4eHUs I0X0JI0B;

®COCTaBJICHHE MTPOTHO3a OYIYIINX JI0XO0JIOB;

®OLIEHKA PUCKA, CBA3aHHOTO C TIOJIY4YE€HHEM JJ0XOJIOB.

[IpuBeneHHass K TeKylled CTOMMOCTH CyMMa OYyAyIIUX JTOXOJOB CIYXXUT OPHEHTHPOM TOTO,
CKOJIBKO T'OTOB 3aIJIATUTh 32 OLIEHWBAEMOE MPEANPHUITHE TOTCHIIUATbHBIN HHBECTOP.

OcHoBHbIM noka3zateneM meroaa /111 sBisierca 4MCThIil JEHEXKHBIN TOTOK, KOTOPBIA paccyu-
TBHIBAETCSI KaK pa3HUIa MEX]Ty IPUTOKOM M OTTOKOM JICHEKHBIX CPEJCTB 3a ONPEIEICHHOE BPEMSI.

B onenke Ou3zHeca METOZOM TMCKOHTUPOBAHHBIX JCHEXKHBIX MOTOKOB BECh CPOK MPOTHO3HUPY-
€MOH JIeITEeNIFHOCTH 00IIecTBa CIeAyeT pa3ZesTh Ha JIBE YaCTH: MPOTHO3HBIMA MEPHUOA M MOCTIPO-
THO3HBIN NEPUO.
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B kadecTBe MpOrHO3HOTO Meproaa OepeTcsl MPEaNOIOKUTEIBHBIA IEPHOT, TPOIOIKAIOITANCS
JI0 TeX TOp, MOKa TEMIIbl POCTa KOMIIAHUU HE CTaOWIHM3HpYrOTCs (TPEAIoiaraercsi, 4To B MOCTIIPO-
THO3HBIH MIEPUOJT TOJDKHBI UMETh MECTO CTAOMJIBHBIE TOJTOCPOYHBIC TEMITBI POCTA).

B mporHo3HoM mnepuoje, Kak MpaBHiio, HAOIIOIAIOTCS 3HAYUTEIBHBIC KOJCOaHUSI JJOXOJO0B M
pacxoJ0B KOMIIaHUU. B 3TOT mepuoj, Korma NesTelbHOCTh OOINeCTBa elie He CTaOWIM3HpOBajach,
MOTYT OTCYTCTBOBATh YE€TKO BBIPA)KCHHBIC TCHJICHIIMH B PA3BUTHU. DTO HaHOOJIEE CIOKHBIA y4acTOK
POTHO3UPOBAHHUS, TIOCKOJIbKY MPUXOTUTCS ACTATBHO aHAIM3UPOBATH (PAKTOPHI, BIHSIOIINE HA BEJIH-
YHHY JCHEXHOTO MOTOKA, U MPOrHO3UPOBATh UX M3MEHEHHE 10 OTHENbHOCTH. Kpome TorO, JIt00OBIC
U3MEHEHHs BO BHEIIHEW cpejie oOmiecTBa (MOTepsi 3aKa34yrKa, BHIXOJ Ha PHIHOK HOBOT'O KOHKYPEHTA,
U3MEHEHHE 3aKOHOIATENILCTBA) HEM30ESIKHO CKa3bIBAIOTCS HAa 00bEeMax MPOJIaXK U ceOECTOMMOCTH TPO-
JYKIIUU OOIECTBA, 1 MMEHHO 3TH U3MEHEHHS CII0)KHEE BCETO yYECTh.

[lepuon, B Te4eHHUE KOTOPOTO MPOTHO3UPYIOTCS JIEHEKHBIC MOTOKU ISl MOCIESIYIOMIETO JINC-
KOHTHPOBaHUSsI, Ha3bIBACTCS TOPU3OHTOM pacuera. [ OpH30HT pacyera M3MepseTcsi KOJIMYECTBOM Ila-
roB pacdyera. OCHOBHOM IIar pacyeta, MPUHATHINA B JaHHOM oTdeTe — 1 roa. [locTnporHo3HeIM nepuo-
JIOM Ha3bIBACTCs ATAIl Pa3BUTHUS OOIIECTBA, KOT/Ia TEMITbl POCTa OOIIECTBA MOKHO PacCMaTPHUBATh Kak
OTIpe/IeIieHHOE CpeAHee 3HAYeHHEe. JTO 3HAa4YeHHe AJsl OOJBIIMHCTBA MPEANPUATHNH HE3HAYUTEIHHO
OTJIMYACTCS OT CPEIHEOTPACIICBOTO, TOCKOJIBKY B CIIy4ae €CIIU JIOJITOCPOYHBIC TEMITBI POCTa KOMITAHUU
MEHBIIIE CPETHEOTPACIICBOTO 3HAYCHHUS, TO CO BPEMEHEM KOMIIaHUS MOTEPSIET CBOIO JIOJIO PhIHKA U
BO3MOXKHO JIayKe UCUe3HET. B TO ke Bpemsl TeMITbl pOCTa KOMIIAHMHM HE MOTYT B TIOCTPOTHO3HOM TIEpH-
0Jl¢ 3HAYMTEIBHO IMPEBBIIIATh CPEIHEOTPACICBOM MMOKA3aTellb, MIOCKOJIbKY B ATOM ClIydac KOMITAaHUS
MOYET «II€PEePaCTH» CBOIO OTPACIb.

[Tporuo3 Ha 2020 u moCEIyIOUIME TOJbI CTPOUTCS HA OCHOBAHUHU JAHHBIX OPTaHHU3alUd U C
UCIIOJIb30BaHUEM TeKyieil nHopMmaruu Poccrata 1 Munskonompassutusi PO, a Taxke nHpopmanuu
0 MUPOBBIX PBIHKAX.

ITepBsriii mar pacuero — ¢ 19 uronst 2020 roxa no 31 nexadbps 2020 roxa. [Iporuo3uslii nepuon
— 8,53 rona, To ecth, 10 31 nexabps 2028 roxa.

3.3.1.Makpo3xkoHOMHYecKHe TOMYyIeHUs

AHanu3 mporHo30B 0011e YIKOHOMUYECKON CUTYyalluH U COCTOSTHUSI OTPACIIU SIBJISETCS] OCHOBOM
JUIsL CO3/1aHUsI 0OOCHOBAHHBIX MPEOIOKEHUN O MEePCIEeKTUBAX PA3BUTUS OLIEHUBAEMON KOMITAaHUH.

OCHOBHOM 1€ TENFHOCTHI0 KOMIIAHUM SIBIISIETCS] OaHKOBCKas JIesTeNbHOCTh. OCHOBHBIE MTOTpe-
OUTEeNN yCIyr — KOMIIAHUU Ta30BOT0 CEKTOPA YKOHOMUKH.

B nepuoa moaroroBku Ortuera (12.06.2020) cienyromiye nporHo3sl mo cokpamienuto BBIT
Poccun B 2020 rony caenanu:

4,3% - rnaBa COepbanka ['epman ['ped (Bo Bpems Bctpeuu ¢ [Ipesunentom PO B.B.IlyTunbm)

5% - MunskoHOMpazButusi PO

6% - MB®

7,3% - BcemupHblii 6aHK

8-10% - Opranuzanus cTpaH S5KOHOMUYECKOTO COTPYIHUYECTBA U €TUHCTBA.

27-28% - pacueTHOE 3HaYCHHE HOMUHAIBHOTO cHkeHus BBII, nomyyenHoe cpaBHEHUEM JlaH-
HbIX pazmepa BBII 3a anpens 2020 otHocutensHo ampenst 2019 roma. B panee omyOiaMKOBaHHBIX
Mundpunom PO nannsix B ampene 2020r. 6romkeT ObUT cBeleH ¢ npodumuroM [19,5 mupa, uto co-
crasisuio 0,15% BBII. Takum o6pa3zom, 3a anpens 2020 r. BBII coctaBun [16,34 TpiH, uto Ha 27-28%
MEHbIIIE JaHHBIX 3a anpenb 2019.

Hannbie o BBII 3a mait 2020 MunpuH coo0mare He cTaji, OYeBUIHO, YTOOBI HE CO3/1aBaTh
HEeraTUBHBIN MH()OPMAITMOHHBIN (OH.

HNaunsie Munduna (https://www.minfin.ru/ru/press-center/?id_4=37080-
predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za yanvar - mai_2020_goda) mo wuc-
NOJIHEHHUIO (hefiepalibHOro OroKeTa 3a Mail 3auKCUpoBaNIN CHIDKEHHE 10X010B Ha 41% rr. I1pu sToM
HedTera3zoBble JOXO/bI MpOBATMIUCE Ha 69%, HeHedTerazoBble — Ha 16.6%.


https://www.minfin.ru/ru/press-center/?id_4=37080-predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za_yanvar_-_mai_2020_goda
https://www.minfin.ru/ru/press-center/?id_4=37080-predvaritelnaya_otsenka_ispolneniya_federalnogo_byudzheta_za_yanvar_-_mai_2020_goda
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B 10 e Bpems mpoJoKUIIOCh aKTUBHOE HapalliBaHUE TOCPACXO/I0B — HEMPOLIEHTHBIE pacxo-
Il denepanbHOro OromKeTa yBenuuuiuch B Mae Ha 53% rr. (32% rr. — B anpene). [1o utoram 5 mec.
MBI IMEEM POCT HEMIPOLIEHTHBIX pacxoa0B Ha 27% rr. (paBia, 0TYaCTH CTOJIb OYpHBIA POCT OOBSCH -
€TCs IIPOBAJIOM PacXoJI0B BO 2-M KB. 2019 1.).

Jlonsi IpOCPOYEHHBIX MOTPEOUTENIbCKUX KPEAUTOB IO oleHke HanumonanpHOU accomuanuu
KOJUIEKTOPCKMX areHTCTB B Mae jocTuria 17%, npakTuyecku JOHKHUKYU MepecTaiu IUIaTUTh M0 Kax-
oMy mectomy Kpenuty. [Ipu atom B pybisix mpocpouka Beipocia ¢ 10 IpoIeHTOB B MapTe-anperne 10
12% B mae. B aOcomoTHbIX 1udpax 6ankam He otnanu cBeime 550 mupa. py0. Ilo aBTokpeauram
npocpouka npudmmkaercs K 10 mporeHTam, B UMIOTEKe MoKa PUKCUPYIOT 5,5% MPOCPOUKH.

[IpuHrMast BO BHUMaHHUE BBIIICU3I0KEHHOE, 32 OCHOBY pacueToB MPUHUMAETCS] KOHCEPBAaTHB-
HBII ClIEHApUii TPOTrHO3a COUAIBHO-I)KOHOMUYECKOTO PA3BUTHSL.

TawImnUa 1. LUERAapyi NPUl IvSa cognaliDinu-JRUAUMTHECRUT U PasBri A

K COOTE. MEpWoLY NpegsayLero roga 2018 2019 2020 2021 2022 2023 2024
WHaekc noTpeDUTENLCKKMX LIEH HA KOHEel roga, B Y% K gexabpro

Ga30BLIA 43 38 3.0 40 40 40 40
Lenesod 43 38 4.0 4.0 40 40 40
KOHCEepEaTHEHLIA 43 38 32 4.0 4.0 4.0 4.0
Banoeol BHYTPEHHWA NPOAYKT, %

Ga208kLIH 23 1.3 1,7 3.1 32 33 33
LIENeE0H 23 13 2.0 3, 3.2 33 33
KOHCEPEATHEHLIA 23 13 11 ] 3 25 2,
WHBECTHLMH B OCHOBHOW KanuTan, %

5a208LIH 43 20 5.0 6,5 58 5,6 53
LeNeson 43 20 5.8 6.5 58 56 53
KOHCEPEATHEHLIA 43 20 3.6 34 31 34 38
MpOMBILWNEHHOCTL, %

Ga30BLIA 29 23 24 26 29 30 31
LENeBoH 29 23 28 248 3,0 32 33
KOHCEpEaTHBHLIA 29 23 1.7 18 20 2.2 22
PeankbHbie pacnonaraeMele QoXoakl HACeneHuA, %

Ga30BkLIA 0,1 0.1 15 2.2 23 23 24
LeNeE0H 0,1 0.1 1.5 2.2 23 23 24
KOHCEPEATHEHLIA 0,1 0.1 1,1 14 1,7 1.7 1,9
PeanwHan 3apaboTHaA nnata, %

5a208LIH 85 15 2.3 2.3 25 25 26
LENes0H 85 15 25 24 25 25 26
KOHCEPEATHEHLIA 2.5 15 1.8 - - 21

B pacueTax UCIOJIL3YIOTCA HHACKCHI, OCHOBAHHLIC HA HUKCCICAYHOIICM UCTOYHUKE, UCXOJA U3
IMpUHIHIIA OCTOPOKHOCTHU

«IIporuo3s conumanbHO-?KOHOMHUYECKOTO pa3BuTHs Poccuiickoit @enepanuu Ha nepuon ao 2024
ronay». Jlara npeacrasnenus 30.09.19 r.

https://www.economy.gov.ru/material/file/450ce3f2dalecf8a6ec8f4e9fdOcbdd3/Prognoz2024.p

df.
Ta6auna 29. MakpoIKOHOMHYECKHE NapaMeTPhbl, IPUHATHIE K pacyeTy
Exununna
BapuanT 1 H3Mepe- 2020 2021 2022 2023 2024 2025
HUSA
BanoBblil BHyTpeHHUH TPOILYKT
¢ COOTBETCTBYIOMEMY HICPHOLY % 1,000 1,019 1,023 1,025 1,028 1,031
MPEJBLAYIIETO roja
PeanpHas 3apaboTHas TuIaTa
¢ COOTBETCTBYIOMEMY HICPHOLY % 1,000 1,014 1,019 1,021 1,024 1,027
MPEJBLAYIIETO roja
MHpeke noTpeOUTENbCKAX LIEH
K COOTBETCTBYIOIIEMY MEPUOTY % 1,000 1,040 1,040 1,040 1,040 1,040



https://www.economy.gov.ru/material/file/450ce3f2da1ecf8a6ec8f4e9fd0cbdd3/Prognoz2024.pdf
https://www.economy.gov.ru/material/file/450ce3f2da1ecf8a6ec8f4e9fd0cbdd3/Prognoz2024.pdf
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Enununna
Bapuanr 1 H3Mepe- 2020 2021 2022 2023 2024 2025
HHUA
npe)lblz[ymero roaa
Llena HedTH, MpUHSTAs K pacyeTy,
J10311./0appeib
’IOHEJ'I/Sapp 57,00 56,00 55,00 54,00 53,00 53,00

HUcmounux: Munsxonompazeumus PP

Hwxecnenyromas tabimia cnenana npu noaroroke Otdera 3a 2019 rog.

2019 2020 2021
N3mene- N3mene- M3mene-
BbazoBbrit HUE LICHBI BazoBbrit HUE LICHBI BazoBbrit HUE [ICHBI
Ha HehTh Ha HeDTh Ha HeTh
Kpenut skoHOMUKE (OpraHu3anusM U Hacese-
e (op ! 7-11 8-12 7-12 7-12 7-12 7-12

HUIO) B pyOJISIX W MHOCTPAHHOW BAITIOTE

Kpenut HerHAHCOBBIM U (PHHAHCOBBIM OpTraHH-
3alUsIM B PYOJISIX M MHOCTPAHHOM BalroTe, MPH- 7-10 8-11 6-10 6-10 6-19 6-10
POCT B TOJI K ITPEABLIYIIEMY roay, %o

Kpenut HaceneHuo B pyOiIsX M HHOCTPaHHON . 19-17 13-18 10-15 11-16 10-15 10-15
BJIIOTE, MPUPOCT B TOJI K MPEABIIYIIEMY rofy, %o

Hemoynux: LB PO, OCHOBHBIE HAIIPABJIEHHA edunoii 20cy0apcmeeHHoll OeHencHo-KpedumHo noaumuku va 2019 200 u nepuoo 2020 u 2021
20008, OcHosHble napamempul npo2HO3HLIX cyeHapues banka Poccuu, cmp.61

B nokymente «OCHOBHBIE HAIIPABJIEHMS enuHoli rocyaapCTBEHHOM JIEHEXKHO-
kpeautHoi nonutuku Ha 2020 rox u nepuog 2021 u 2022 rogoB» aHaNOru4Has TabIUIA OTCYTCTBYET.
http://www.cbr.ru/Content/Document/File/87358/on_2020(2021-2022).pdf

3.3.2.0cHOBHBIE 3TANbI NPUMEHECHUA METOAa TUCKOHTHPOBAHHBIX T€HEKHBLIX MOTOKOB

ITpu ompeneneHn poIHOYHON CTOMMOCTH OOIIECTBA METOJIOM JUCKOHTHPOBAHHBIX JICHEXKHBIX
MOTOKOB, KaK ITPaBUJIO, COOJIOAETCS CIEAYIONIas MOCIeA0BaTeNbHOCTh IeHCTBHINA:

1. BeiOop Mozaeny IeHEeKHOTO OTOKaA.

2. Onpenenenue JUIMTEIbHOCTH TPOrHO3HOIO NIEPUOAA.

3. AHanu3 ¥ MPOrHO3UPOBAaHUE BAJOBBIX J0XO0/0B, pACX0JI0B U MHBECTULIMI OOIIECTBA.

4. OnpeneneHue CTaBKM JUCKOHTUPOBAHMUSL.

5. Pacuer neHe)HOro noToka Jijisi IPOTHO3HOTO U IMOCTIPOTHO3HOTO IIEPUO/IOB.

6. Pacuer Tekymeil crouMocTu OyIylnMX JAEHEKHBIX MOTOKOB B MPOrHO3HOM U MOCTIPOTHO3-
HOM IIEPHOJE.

7. BHeceHune 3aKII0UNTENbHBIX MTOIPABOK.

IIpu oneHke AOXOAHBIM MOJXOA0M ObUIO MPUHATO PEIIEHUE UCIOIb30BATh Ul pacueTa phl-
HouHOM croumocTu akuuii AO «bAHK CI'b» meTton TuCKOHTMPOBaHUS AEHEXKHOTO MTOTOKA.

OneHka npou3BOJUTCS B HECKOJIBKO 3TAIIOB!

Ha IIEPBOM JTare NMPOTHO3UPYETCS BEIMYMHA JIEHEKHOI0 [TOTOKA 10 UTOraM IPOTHO3HBIX JIET U
B [IEPBBII MIOCTIIPOTHO3HBIN IO,

Ha BTOPOM 3Tale roja onpeaeseTcs HauyalbHbIi TEMIT pocTa JeHeXHoro notoka (1-as ¢asa), B
TE€4YEeHUE KOTOPOro paBHOMEPHO YBEIMYUBAIOTCS MOKa3aTean U 0aHK BBIXOAUT Ha (pa3y pocTa B MOCT-
IPOTHO3HOM Tiepuo (2-as ¢a3za);

Ha TPETbEM 3aKIHOUYMTEIBLHOM 3Talle C YYETOM OTPACIEBBIX PUCKOB ONPEAEIAETCS CTOUMOCTD
00CITy)KUBaHHsI aKIIMOHEPHOTO KamuTaja (CTaBKa TUCKOHTHUPOBAHMS) M PACCUMTHIBACTCS CTOMMOCTD
OPEANPUATHS KaK KalUTaTU3HPOBAHHBIN (IMCKOHTUPOBAHHBIN) MOTOK OYAYIINX JOXOI0B.


http://www.cbr.ru/Content/Document/File/87358/on_2020(2021-2022).pdf
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3.3.3.Bb100op MeTo/1a OCTPOEHUS MPOTHO3a JIesITeJILHOCTH 0aHKa

OreHKa PHIHOYHON CTOMMOCTH HauWHaeTcsi co cOopa mHbopManuu u GopMUpOBaHUs UHPOP-
MAaIMIOHHOM 0a3bl.

Xo3siicTBeHHAs IEATEIBLHOCTh JIIOOOT0 KOMMEPUYECKOro OaHKa MMEET JIBE CTOPOHBI — IPUBJIC-
YyeHrue (DMHAHCOBBIX PeCcypcoB (ITACCUBHBIC OTEpAIMK) U UX pa3MelleHe (aKTUBHBIC orepanun). [1po-
IICHTHBIC JIOXOJbI OT pa3MEIICHUs (PMHAHCOBBIX PECYPCOB SBISIOTCS MCTOYHHKOM (hOpMUPOBaHUS
npuObUTH O0aHKa. [IpOLEHT Mo pa3MENICHUIO JCHEKHBIX CPEJICTB SIBISCTCS OCHOBHBIM, HO HE €IIMH-
CTBEHHBIM MCTOYHHMKOM J0X0za OaHka. Cpeau MpovYMx BUIOB JACATEIBHOCTH MOXKHO BBIJICJIUTH: pac-
YETHO-KacCOBOE OOCIYXKMBAHUE KJIMEHTOB, CIEKYJSTHBHBIC (KPAaTKOCPOYHBIC) OINEpalii Ha BaIOT-
HOM, JICHE)KHOM M ()OHJIOBOM PBIHKAX. AOCOJIOTHBIM ITOKa3aTelieM KOHEYHBIX (PMHAHCOBBIX PE3yJbTa-
TOB OaHKa SIBIIICTCS pa3Mep €ro YMCTON MpHObLTH. MICTOUHUKOM MPUOBUIN SIBIISICTCS TPOIICHT IO pa3-
MEIIEHHIO, & OCHOBOHM — BAJIOBasi Mapika.

CBOOO/IHBI JICHEXKHBIN IMOTOK aKIIMOHEPAM KPEITUTHON OpraHU3aIliK YacTO ONPEIEIIeTCs KaK
CyMMa YHCTOTO JJOXO0Jia U OE3HAIMYHBIX PACX0JI0B MHUHYC TIOTOK HAJIMYHOCTH, HAIPABJICHHBIA Ha yBe-
audeHue (poct) OanaHca.

CoriacHo OTYETY O MPUOBLIAX M YOBITKAX JECHEKHBIA MOTOK MPUHUMACTCSI IPAKTUICCKH B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIbHBIM UCKIIOYEHHEM. (3aMedaHue: BKIIOYEHHE Pe3EpPBOB Ha
BO3MOXKHBIE TIOTEPHU MO CCY/IaM B JICHEKHBIN MMOTOK OT ONEPAIUii KPSIUTHON OpraHU3aIliy SIBIISCTCSI
BOIPOCOM JIUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JJOTOBOPUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3JIaHHBIN PE3epPB AIEMEHTOM CBOOOHBIX JICHEKHBIX CPEICTB MM 3TO MPOCTO 3aMOPOKCHHBIC aKTH-
BbI, HE PUHOCSIIUE IOXO]l M YMEHBIIIAIONINE CTOUMOCTh KPSTUTHON OpraHu3aIiiim).

3.3.4.1lporuo3upoBaHue BaJ0BbIX J0X0/10B, PACX010B M HHBECTUIINI KOMIIAHUU

B xozxe sTama mporHo3upoBaHUs PAacXOAOB M JOXOJOB KOMIIAHUH, (PAaKTUUYECKH, MOCIIEA0BA-
TEJIbHO ONPEENSIOTCS BETMYUHBI OT/IEIbHBIX JIEMEHTOB JIEHE)KHOT'O ITOTOKA: YUCTasi MPUObLIb, aMOp-
TU3aLMOHHBIE OTYMCIICHUS, KAUTAIBHBIE BIOXKEHHUs, pa3Mep MPOLIEHTHBIX IUIATEXKEH IO KpeauTaM,
U3MEHEHHUS B JOJITOCPOYHBIX TACCUBAX U COOCTBEHHOM OOOPOTHOM KaIuTalle KOMITAaHUH.

Bo03MOKHBI /1Ba OCHOBHBIX IOJIX0/1a K pacyeTy JEeHEKHOTr0 MOTOKa: MO3JIEMEHTHBIN (IpsMOi) U
HEIOCTHBIN (KOCBEHHBIN ).

ITosneMeHTHBIN MOAXOX pacyeTa JEHEKHOr0 MOTOKA IPEAIOIaraeT IPOrHo3UpOBaHUE KaK 01
COCTABJIAIOLIEH JIEHEXKHOT0 MOTOKA: (PU3MYEcKOro o0ObeMa MPOU3BOJCTBA/peau3aliy MPOAYKIIUH 10
BCEl HOMEHKJIAType NpPOAYKIMH/TOBAapOB C pa3OMBKOW MO paccMaTpUBAaEMbIM MEpPHOJaM, a TaKKe
MIOJTHOTO CBOJIA 3aTpaT Ha MPOM3BOJACTBO U pean3anuio npoaykiuu. Crnaboil cTOpoHOM 3TOro moj-
X0J1a SABJsIeTCS HEOOXOMMOCTh IPOTHO3UPOBAHMS BCEX MOKa3aTeNeil Ha JOCTaTOUYHO JAJIUHHBIN Mepu-
Ol

LenocTHBINM (KOCBEHHBIH) MOJAXO0/A K pacyeTy JEHEKHOrO MOTOKa MPEAINoaraeT BOCCTaHOBIIE-
HHUE 3HAUYEeHUH IMoKa3aTesel JeHeKHOTro MOToKa M3 (PMHAHCOBOM M3 (PMHAHCOBOM OTYETHOCTH IpEj-
IPUATHUSA 32 IPOLIEAIINE OTYETHBIE IIEPUOBI, SKCTPAIIOJIALUS OJYYEHHBIX JAaHHBIX C LEIbIO ONpese-
JIeHUs TEHJECHLMM U IOCIEAYIOLEro MPOrHO3UPOBAHUS JEHEKHOI0 ITOTOKA HA OCHOBE BBIABICHHOMN
TaKUM 00pa3oM TEHICHIIHH.

B pamMmkax HacTosILIEero oryera Ui OLICHKA CTOMMOCTH UCIIOJIB30BAJICS KOCBEHHBIN MTOAXO AJIs
pacdera JEHEXHOro noroka. IlosydeHHOe 3HaueHUE NEHEKHOIO IOTOKA HCIIONB3YETCs I pacyera
TeKyLIel cTouMocTy foxoza [Ipeanpusarus 3a NpOrHO3HbIN EPUOL.

B paMkax HacTOsILIEro oryera [Uisi OLICHKA CTOMMOCTH HCIIOJIb30BAJICA KOCBEHHBIN IMOAXO IS
pacdera JEHEXHOro mnoroka. IlomydeHHOe 3HaUYE€HHE ACHEKHOIO IOTOKA MCIOJIB3YeTCs MJI1 pacuera
TeKylIel cTouMocTu foxoza [Ipennpusatus 3a IpOrHO3HbIN EPUOL.

Pacuets! 6a3upoBanuch Ha (PUHAHCOBOI OTYETHOCTH, MPEJICTABICHHON B OTKPBITOM JIOCTYIIE,
322019 r. - 1 kB.2020 .
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Huxe npusenena cripaBouHas HHGOpMaLKs, KOTOPas MO3BOJISET ONPEACTUTh OPUEHTUPBI  JUIS
orpezesieHus: A0 JI0XOJ0B U PacxojoB 3a 1 KBapTall B JOXO0JaX M pacxojax 3a COOTBETCTBYIOIIUN
TO/I.

Ananu3 Otdera 0 GUHAHCOBBIX pe3ynbTarax, koa hopmer 0409102

HanmenoBaHue craTeid Hcrounux Cymma (V3), V3V Cymma (V),
ThIC.pYO. ThIC.pYo.
1 ampest 17 1 seBaps 18
TTpOLCHTHBIE JOXOMEI Yacts 1 ll)agieg 907 320 0,28 3201102
Komuccuonnsie 0X0mbl Yacte 1 | Pasgen 2 12 920 0,28 45519
JloXosI OT BOCCTaHOBIICHHS (YMECHBIIICHHUS ) Yacts 1 | Paszen 5 675 503 0.15 4 442 399
pe3epBOB Ha BO3MOKHbIE TIOTEPH
OmnepaIloHHbIC JOXOABI (0T onepanuii ¢ Pasien
Pa3MEIEeHHBIME CPEICTBAMH, TOJITOBBIMHU Yacts 2 o 70 184 0,19 379 159
115...) 1,2,3,45
foog"m’l OT OTICPAIIH € HHOCTPARHOM BAMO™ | a0y o | Pasnen 6 3030 599 0,24 12 388 575
KoMuccHoHHBIE U aHATOTHYHBIE JJOXObI Yacte 2 | Pasgen 7 222 046 0,23 960 722
OmneparrioHHbIC JOXOIBI Yacte 2 | Pa3zmen 8 321 296 0,29 1098 472
B TOM YHKCJIC OT BOCCTaHOBIICHHS pe3epBoB | Yacth 2 | Pasgen 8 m.2 310 887 1036 444
Jloxo/1bl, CBSI3aHHBIE C ONEpaIMsAME 10 0bec- Uacts 2 | Pasen 9 356 0,05 7815
[IEYEHUIO NEATEILHOCTH
Hmozo 0oxo00bt 5240 224 0,23 22 523 763
[IporeHTHBIE pacXOIbI Yacte 3 | Pasgen 1 556 624 0,32 1730979
KomuccrnoHHBIE pacXoibl Yacts 3 Pazen 12 055 0,40 30023
2,3,4,5,6
Pacxonwt o gopmnposanuio pesepsa Ha Yacts 3 | Pasnen 7 780 885 0,20 3911316
BO3MOJKHBIE [TOTEPH
OmneparoHHbIe PacXOIbl Yacrs 4 2’2123);6:11 5 103 200 0,08 1272 953
PaCXOI[I:I 110 OTICPATHHAM € HHOCTPARHOH Yacte 4 | Pasgen 6 2949 024 0,24 12 172 537
BAJIIOTOH
Jpyrue onepanroHHbBIe PacXOIbI Yacte 4 | Pasznen 7 358 208 0,26 1378 055
B TOM YHUCJIE JOHa4uchaeHue pesepBoB | Yacts 4 | Pasgen 7 m.3 302 754 1102 042
Pacxoznpl 110 00€CIIEUEHHIO NESITEILHOCTU Uacts 4 | Passen 8 360 698 0,22 1621 498
OpraHu3aiyu
B TOM 4HCIIE cojiepxanue nepconana | Yacte 4 | 1.l 229 344 950 306
aMopTH3aLs m.3. 28 183 109 645
yIPaBICHUECKHE PACXOABI n.4. 73746 424172
Hmozo 5120 694 0,23 22 117 361
[TpuObLIb 10 HAOTOOOIOKEHNUS 119 530 0,29 406 402
Cymma Cymma
HaumenoBanue crareii HcTouynuk (V3), (V3), Cymma (V),
TBIC.pYO.
ThIC.pYO. ThIC.pYO.
1 sHBaps 1 aHBaps 1 ampens
2019 2020 2020
Pazgen
IIpoIeHTHBIE TOXOIBI Yacts 1 1346 4 582 445 5831271 1 348 906
Komuccuonnsie 1oXoanl Yacte 1 | Pasnmen 2 27 097 1765 1389
JLOXOIEL OT BOCCTAHOBICHNUA (YMEHBINCHIA) |y, 1 | Pagriey 5 3822553 | 1934646 473783
PE3ePBOB Ha BO3MOXHBIC ITOTEPH
OrnepaloHHbIE A0X0AbI (OT Onepaluii ¢ Pasnen
pPa3MeIEeHHBIMU CPECTBAMU, JOJITOBBIMHU Yacts 2 A 392 541 299 757 57 582
115..) 1,2,3,45
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Cymma Cymma
HaumeHoBanue crareii HcToyHuK (V3), (V3), Cymma (V),
ThIC.pY0.
ThIC.pY0. ThIC.pYO.
)T‘IOO;OHH O OUCPALIIL ¢ HHOCTPAHHON BATO™ | gaery, 2 | Pasnen 6 21197711 | 23243782 | 21029928
KoMuccroHHbIE 1 aHAJIOTHYHBIE JTOXO/IBI Yacte 2 | Paznmen 7 1059 933 1077 533 286 682
OmneparrioHHbIE JOXOIBI Yacte 2 | Pa3znmen 8 1249 792 1804 167 579 652
B TOM 4YHCJIE OT BOCCTaHOBNICHUA pe3epBoB | Yacts 2 | Pasgen 8 m.2 1194 877 1754671 567 259
OTIEPAIIMOHHBIE JOXOJIBI pacueTrHast 54 915 49 496 12 393
pe3epBhI BEIUYNHA 1194 877 1754671 567 259
Jloxozpl, cBA3aHHBIE C ONIEpaLlMsIMHU 110 oOec- Yacts 2 | Pasaen 9 19 808 10 014 1817
HEYCHHIO IeITeIbHOCTH
Hmozo 00x00w1 32 351 880 34202 935 23779739
[TpoueHTHBIE pacXobl Yacte 3 | Pazpen 1 2919 345 3154 671 682 504
KomuccroHHBIE pacxoibl Yacts 3 g?ieg 6 56 074 1315537 305 953
Pacxozsi 10 popmHpoBariio pesepea ia Yacts 3 | Pasmen 7 2959163 | 2023470 549 076
BO3MOXHBIC IOTEPU
OmneparoHHbIe PacX0obl Yacte 4 i’a;ge; 5 1172532 8 802 33122
PACXOEI MO OMEPALIAM ¢ HHOCTpAHHOTH Yacts 4 | Pasnen 6 21096960 | 23119325 | 20983698
BAJIIOTON
Jpyrue onepanroHHBIC PacXOIbI Yacte 4 | Pazgen 7 1512 312 2180 463 653 585
B TOM YHCJIe JoHauucaeHue pesepso | Yacte 4 | Paznmen 7 .3 1159 041 1774189 550 668
OTIePAIMOHHBIC PACXOIBI pacueTHas 353271 406 274 102 917
pe3epBbl BEJIMYMHA 1159 041 1774189 550 668
Pacxopet o obecniederHo ACATEILHOCTH Yactp 4 | Paspmen 8 1933 146 1900 708 411 935
OpraHu3aLiu
B TOM 4HCIIE cofepykaHue nepconana | Yactp 4 | m.1 1147735 1043 296 280 839
aMOPTH3aLUS n.3. 144 305 155972 46 549
YIpaBICHYECKUE PACXOIBI m.4. 499 335 489 712 57 342
[ePCOHAT U YIIPABJICHHE 1647070 1533 008 338 181
npoune 286 076 367 700 73 754
Hmozo 31 649 532 33702976 23619873
[TpuOkLIb 10 HATOTOOOIOKEHUS 702 348 499 959 159 866

B kauecTBe 6a30BOro neproja Jiisi HOCTPOCHHUS JIEHEKHOI0 MoToka B34T 1-it kBaprtan 2020 ro-
na. Mcrounuk: OTtuer 0 (GMHAHCOBBIX pe3yibTaTax mo coctosauio Ha 01 anpens 2020 roxa, xox dop-

MbI Ne 0409102.

Tadanna 30. CrpynnupoBanHasi HHGOpPMAanust 0 T0X0AaX H Pacxoaax

Joas 3HaueHusn 1
HanMeHoBaHue moka3areJst 1 xB.2019 2019 kBaprana 2019 r. B 1 xB.2020

roJI0BOM 3HAYEHHH 32

2019 r. (cnpaBo4HO)
[IpolieHTHBIE JOXO/IbI 1117996 5831271 0,192 1 348 906
Joxo/b1 OT oneparuii ¢ BaIIOTON 6 245 751 23243782 0,269 21 029 928
KOMI/ICCI/IOHHBIG n l'lp(\),'-H/Ie J0XO0ObI OT 258 878 1 379 055 0,188 345 653
OAHKOBCKHX OIIepaIfii
BOCCTAHOBJIEHHE CYMM PE3EPBOB 942 926 3689 317 0,256 1041042
IIpourie T0XO0IbI 12 254 59 510 0,206 14 210
HToro noxoanl 8 577 805 34 202 935 23779739
ITponieHTHBIE pacXo/ibl 773 564 3154 671 0,245 682 504
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Joas 3nauenus 1
HaumeHoBaHue moka3zaTeJis 1 xB.2019 2019 kBaprana 2019 r. B 1 xB.2020
roI0BOM 3HAYEHHUH 32
2019 r. (cnpaBo4H0)
ot mpojaxu BamoTel | 6219 006 23119 325 0,269 20 983 698
OmnepanoHHbIe PacXobl 100 503 1730613 0,058 441 992
OTYHCIICHHS] B PE3EPBBI CYMM Pe3epBOB 889 865 3 797 659 0,234 1099 744
Pacxobl o 00eCIIeueHUIO ACSTEILHOCTH 67 331 367 700 0,183 73 754
OpraHU3aLMOHHbIC H YIIPABICHYSCKHE 337 386 1533 008 0,220 338 181
pacxompl
Bcero pacxoast 8 387 655 33702 976 23619 873
ll;lli):)ﬁbmb (yOBITOK 10 HAJIOTr000J10Ke- 190 150 499 959 159 866

Tadanua 31. Uudopmanus o cymmMax BOCCTAaHOBJIEHHUsI Pe3ePBOB H OTUYHC/IeHHiT B pe3epBbl 1151 AO

«bAHK CI'b»

HauMenoBanue nmokasareJeii

01.01.2018

01.01.2019

01.04.2019

01.01.2020

01.04.2020

Boccranosnenne cymMmM pe3epBoB Ha
BO3MOJKHBIE ITOTEPH 10 aKTHBAM
(TpeboBaHMAM) U IPOUHM OTICPALIU-
sMm, Yacte 1, Pasgen 5

4442 399

3822 553

664 031

1934 646

473783

BoccranoBnenue cymMmM pe3epBoB Ha
BO3MOJKHBIE ITOTEPH 0 aKTHBAM
(TpeboBaHUAM) U IPOUHM OTICPALIU-
sM, Yacte 2, Pa3men 8 m.2

1036 444

1194 877

278 895

1754671

567 259

Hmozo éoccmanosnenue pesepesa

5478 843

5017 430

942 926

3689 317

1041042

OT4nciieHus B pe3epBhl Ha BO3-
MOJKHBIE TIOTEPH 110 aKTUBaM (Tpe-
OOBaHMAM) M IPOUYUM OIEPALHSIM,
Yacte 3 Pazpen 7

3911 316

2959 163

650 582

2023 470

549 076

OT4nciieHus B pe3epBhI Ha BO3-
MOJKHBIE TIOTEPH 10 aKTUBaM (Tpe-
OOBaHMAM) M IPOUUM OIEPALHSIM,
Yacts 4, Paznen 7 .3

1102 042

1159 041

239 283

1774189

550 668

Omuucnenus 6 pezepevl

5013 358

4118 204

889 865

3 797 659

1099 744

Ta6auna 32. AHAJIU3 CyMM BOCCTAHOBJIEHHUsI Pe3€PBOB U OTYHCJIEHHIT B pe3epBbl o HHGopManuu o 6aH-
KOBCKO# cucreme P®

Haumenosanue mokazateaeii | 01.01.2017 | 01.01.2018 | 01.01.2019 | 01.04.2019 | 01.01.2020 | 01.04.2020
n.1. Boceranosnenue pesepsava | 1001650 | 791050 | 781730 | 323840 12 606,3 3216,5
BO3MOXHBIC HOTepI/I
1.2. OTamCIICHNA B PE3CPBBI Ha 11481,00 | 9351,90 | 9031,90 | 312820 13 863,6 37405
BO3MOXHBIC HOTepI/I
m3=ml-m2. 66450 | -144140 | -1214.60 110,20 125730 | -524,00
m.3/m.1 -0,0614 -0,1822 -0,1553 0,0340 -0,0997 0,163

Jloxonsl banka ot onepanuil ¢ HHOCTpaHHOM BamroToi B 1 kBaprane 2020 rojga modTy paBHBI
JI0X0J[aM OT Omeparuii ¢ HHOCTpaHHOH BaimoToi 3a Bech 2019 rox (21 029 928 Twic.py0. u 23 243 782

TBHIC.py0. COOTBETCTBEHHO).

[TosTOMy TpOTHO3 JOXO0/I0B M PAacX0J0B OT OIEpaIuii C BAIFOTOM MOCTPOEH HAa OCHOBE PETPO-
cnektuBHOM nHpopmaruu 3a 2015 u 2016 ros!.
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Ta6mumna 33. PerpocnekTuBHasi HH(OPMAIHUS 0 J0X0JaX U PACX01aX M0 ONMEPANUSM ¢ HHOCTPAHHOI BaII0-
TOii Mo 0aHKOBCKOIi cucreme P®

IMoka3zarenn 01.04.2015 | 01.07.2015 | 01.10.2015 | 01.01.2016 | 01.04.2016 | 01.07.2016 | 01.10.2016 | 01.01.2017

Jloxonpl oT onepa-
Ui C BaJIFOTOH, 32 48 425,70 | 87992,30 | 129730,80 | 169 003,80 | 67 017,40 | 107 819,70 | 133 620,00 | 161 782,90
KBapTal

Joxoxsl o ¢popme

102 54196,90 | 99122,50 | 146 411,50 | 191 868,10 | 72 402,00 | 118 229,50 | 148 853,30 | 182 516,20

Pacxonpl ot onepa-
Ui ¢ BaJIOTOH, 32 48 331,90 | 87881,20 | 12941540 | 168 553,40 | 67 040,00 | 107 828,40 | 133 595,50 | 161 758,00

KBapTal

11’8‘2”‘0”“ no opMe | 5419100 | 99070,00 | 146 284,80 | 19167550 | 72 292,10 | 117 860,30 | 148 210,90 | 181 587,20
Jloxozs! 3a mepron | 54 196,90 | 4492560 | 47289,00 | 45456,60 | 67 017,40 | 40802,30 | 25800,30 | 28 162,90
JI0XOJ1b1 33 TOJT 191 868,10 | 191 868,10 | 191 868,10 | 191 868,10 | 182 516,20 | 182 516,20 | 182 516,20 | 182 516,20
Pacxons! 3a eprion; | 48 331,90 | 3954930 | 4153420 | 39138,00 | 67040,00 | 4078840 | 25767,10 | 28 162,50
Pacxosibl 3a roj 191 675,50 | 191 675,50 | 191 675,50 | 191 675,50 | 181 587,20 | 181 587,20 | 181 587,20 | 181 587,20
Jlomst moxomoB 3a

TIepHOJL B JI0XO- 0,282 0,234 0,246 0,237 0,367 0,224 0,141 0,154
Aax 3a ron

Houns pacxonoB

3a Iepuoj B 0,369

pacxojax 3a roa

Jonst pacxonoB B

0,9981 0,9987 0,9976 0,9973
JI0X0aX

CpenHee 3HaUCHHE 0,998

Ta6muna 34. IIporuo3s goxoxoB AO «BAHK CI'b» oT onepanmii ¢ BAXIOTOM, THIC.pY0.

Joxoab! oT onepauumii . .
¢ BaI0TOI, 32 KBap- MaxkcumajabHas 1015 10X0A0B OT onepanuii ¢ IIporxo3 10x010B OT onepanuii ¢
Taj1 HH.BAJIIOTO! B COBOKYIHBIX 10X0aX HHOCTPAaHHOM BaI0TOI 32 2020 rox
21 029 928 0,367 57 302 256

Ta6auna 35. [Iporuo3 nmoka3aredneii nesreasnocTun banka na 2020 roxa, Teic.pyo.

Joast noxo-
2019 aoB/pacxonos 1 1 xkBapran | IIporno3 Ha
HaunMeHoBaHus mMoKa3aTeseit Tblc.p}lﬁ. KBapTaJja B nmoKa3a- 2020, 2020 ron,
Teasax 2019 r. (cnpa- ThIC.pYO. ThIC.pYO.
BOYHO)
IIpOICHTHBIE TOXOIBI 5831271 0,192 1 348 906 5995 138
JI0XOBI OT OTEPAIHIA C BATFOTON 23243782 0,269 21 029 928 57 302 256
KOMI/ICCI/IOHHB{G 1 TIPOYHE JOXOMIbI OT OAHKOB- 1379 055 0,188 345 653 1661793
CKHX OIepanuit
BoccTraHoBICHHE CYMM PE3ePBOB 3689 317 0,256 1041042 3973443
IIpourie T0X0abI 59510 0,206 14 210 68 981
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Hoas noxo-
2019 nos/pacxonos 1 1 kBapran | IIpornos Ha
HauMmenoBaHus mokasareJeit Tblc.p),’ﬁ. KBapTaJia B oKa3a- 2020 r, 2020 ron,
Teasx 2019 r. (cnpa- ThIC.pYO. ThIC.pYO.
BOYHO)
Hroro noxoasl 34 202 935 23779 739 69 001 611
[IporeHTHBIE pAaCXOIBI 3154 671 0,245 682 504 2783319
Pacxozst ot onepaunii ¢ BamoToH 1 Aparo- 23119 325 0,269 20983698 | 57 147 540
[ICHHBIMH MeTaJIaMH
OmneparioHHbIe PacX0bl 1730613 0,058 441 992 2 888 837
OT4nCIeHNs B pe3epBBl Ha BO3MOXHBIE MIOTE-
pH 110 aKTHBaM (TpeOOBAHHAM) H IPOIUM 3797 659 0,234 1099 744 4088673
ornepanysaM
Pacxonpsl mo o0ecreyeHnIo NeATebHOCTH 367 700 0,183 73 754 351 210
ggraﬂmaupmﬂﬂme U yIPaBICHYSCKUE PACcXO0- 1533 008 0,220 338 181 1352724
Bcero pacxoast 33702976 23619 873 68 612 303
Hpu6sL1b (YOBITOK 10 HAJOT000/105KEHHST) 499 959 389 308

[TporHo3 nokazareneit nestensHocTH banka B 2019-2022 rr. u nmocneayromue roasl Oyaer cre-
JIaH Ha OCHOBE CJICYIOIIUX MaKPOIKOHOMHUYECKUX MOKA3ATEIICH:

Ta6auna 36. OcHOBHBIE MOKA3aTeJIH

HaumeHoBaHUe cTAaTbH

OcHoBaHHe NPOTHO30B B OL¢HKAX
2019 r.

OcHoBanue nporuno3a 2020 r.

HpOHeHTH, MOJIYYCHHBIC 110 IPEa0-
CTABJICHHBIM Kp€AWUTaM, ACIO3UTaAM U
HMHBIM Pa3MCIICHHBIM CpCACTBAM

[Mporno3s npupocra Kpenura sxoHOMHUKe
(opraHm3anysAM U HACEICHUIO) B PYOIIsIX
Y HHOCTPaHHOH BaJIFOTe

[IporHo3 naGusIIMN

Komuccuonnsie u Mpo4Yune 10X0AbI OT
0GaHKOBCKHUX OIeparii

[Mporno3s npupocra Kpenura sxoHOMHUKE
(opraHm3anysAM U HACEJCHUIO) B PYOIIsIX
Y HHOCTPaHHOH BaJIFOTe

[IporHo3 naGuIsIIMN

J10X0/1bI OT BOCCTaHOBJICHUS
(YMEHBIIIEHUS) pe3epBOB Ha BO3MOX-
HBIE [TOTEpH

MonoTonHOE YBEJIIMYCHHUC

MoHOTOHHOE YBEJIIMYCHUC

Jloxoapl OT onepanuii ¢ BalItOTONH U
JIparoleHHBIMHA METaJJIaMH

IIporuo3 nexs! HeQTH

[IporHo3 nexHs!r HeGTH

IIpoune moxossl

Poct BBII 1 mporH03 moTpeOUTeIhCKUX
LIEH

Poct BBII u nporaos norpetu-
TEJIbCKUX LIEH

[IponeHTHBIE pacXO.IbI

[IporHo3 npupocra Kpeanra skoHOMHKE
(opraHu3anMsAM U HACEJICHUIO) B PYOIIX
Y MHOCTPaHHOH BaJloTe

[poruo3 uabAIIIN

Pacxoppl o onepanusiM ¢ BalIrOTON 1
JIParolieHHBIMU METaJUTaMU

[epeonauansro 1/1,002 ot cooTBeT-
CTBYIOIIMX J0XOJIOB, 3aTEM MOHOTOHHOE
yBEJIWYEHHE

Ha ocHoBe pacueToB BhILIENpUBE-
JICHHOH TaOnuIp! (10 TaHHBIM
KPH3HCHOTO MepHoIa)

HpO‘{I/Ie OICPAIMOHHBIC PAaCXOAbl

[IporHo3 npupocra Kpeanra skoHOMHKE
(opraHu3anyMsaM U HACEJIEHUIO) B PYOIIIX
Y MHOCTPaHHOH BaJoTe

[poruo3 uadsAIIIN

Ot4ucnenys B pe3epBbl HA BOZMOX-
HBIE [TOTEPH 110 aKTHBaM (TpeOOBaHU-
sIM) U IPOYUM OIIEPaALUIM

MonoTonHOE YBEIIMYCHUEC

MoHOTOHHOE YBEJIIMYCHUEC

Komuccuonnsie pacxoms

[IporHo3 nHAEKCa MOTPEOUTENHCKUX 1IEH
u BBII

Poct BBII u nporxos norpe6u-
TEJIbCKUX LIEH

OpFaHI/ISaLlI/IOHHbIC " ynpaBJicHYC-
CKHC pacxoabl

[Iporuo3 uHACKCAa MOTPEOUTEIBCKUX LICH
1 3apabOTHOM IJIATHI

[IporHo3 nHaEkca 3apabOTHOM
TUIAThI




9ran 1. HpOFH03 (l)I/IHaHCOBLIX PE3yJbTaTOB ACATECIbHOCTHU 0aHKka Ha BeCh l'[pOl"H03H[>Il71 nmepuoa.

Taéauna 3.3.4.1
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HaumeHnoBanue mokasare- 0a30BbIii mepu- 1 rox 2 rox 3rox 4 rox 5rox 6 roa 7 roa 8 roa 9 roxa

eii o 1 k8.20 2020 I 2021 11 2022 11 2023 11 202411 202511 202611 202711 202811

Joxoabt

[IpoueHThl, NOTYyYEHHBIE 110

TPCAOCTABIICHHBIM KPCIITaM, 1348 906 5005138 | 6234944 | 6486739 | 6744530 | 7014311 | 7383636 | 7680923 | 7990344 | 8311899

JCIIO3UTAaM U UHBIM paSMC-

LIEHHBIM CPECTBaM

)T‘IOO;OHH OT Oneparui ¢ Bamo- 21029928 | 57302256 | 58325511 | 59385975 | 60485 715 | 61 626 955 | 61 626 955 | 61 626 955 | 61 626 955 | 61 626 955

KoMmuccuonnsie u nmpoune

JOXOJIBI OT GAHKOBCKHX OTTe- 345 653 1661793 | 1728265 | 1798060 | 1869517 | 1944298 | 2046671 | 2129076 | 2214844 | 2303976

pauuii

Joxo0vt om éoccmanosnenusn

Pe3epeos Ha 803MOICHbLE 1041042 3973443 | 4092646 | 4211850 | 4331053 | 4450256 | 4569459 | 4688663 | 4807866 | 4998591

nomepu

TIpodme HOXOMEI 14 210 68 981 78 575 81 639 84 889 90 750 97 318 104 663 112 855 122 036

Bcero 10X0/10B 23779739 | 69001 611 | 70 459 941 | 71 964 263 | 73515 704 | 75 126 570 | 75724 039 | 76 230 280 | 76 752 864 | 77 363 457

JIOXO/IB, KPOMe pe3epBa 22738697 | 65028 168 | 66 367 295 | 67 752 413 | 69184 651 | 70 676 314 | 71 154 580 | 71 541 617 | 71 944 998 | 72 364 866

TIpOLEHTHbIE PACXO/IBI 682 504 2783319 | 2894652 | 3011551 | 3131234 | 3256483 | 3387299 | 3523682 | 3665631 | 3813147

Pacxoppl o onepanusim ¢

BATIOTOH 1 /IPArOLEHHBIMHU 20983698 | 57 147540 | 58 208 860 | 59 267 203 | 60 364 744 | 61503 701 | 61503 701 | 61503 701 | 61 503 701 | 61 503 701

METaJlJlIaMHu

Xng’;;“e OTCPAIIMOHHRIC pac- 441 992 2888837 | 3004390 | 3125722 | 3249942 | 3379939 | 3515715 | 3657268 | 3804598 | 3957707

Omuucnenus 6 pe3epevlt Ha

603MODICHbIE ROMEPU O 1 099 744 4088673 | 4211333 | 4333993 | 4456653 | 4579314 | 4701974 | 4824634 | 4947294 | 5145595

axkmueam (mpebosanuam) u

npovum onepauuiam

KOMHUCCHOHHBIE PACXOJIbI 73 754 351 210 372 283 396 165 422 154 451 305 483 967 520 493 561 234 606 891

OpraHH3aIHONHEIC U yIPaB- 338 181 1352724 | 1371662 | 1397364 | 1427124 | 1460942 | 1446062 | 1435240 | 1428477 | 1425771

JICHYCCKHUEC pacxom)l

Bcero pacxo/iel 23619873 | 68612303 | 70 063 180 | 71531998 | 73051851 | 74 631 684 | 75038 718 | 75465018 | 75910 935 | 76 452 812

3atparhl, KpoMe pe3epBa 22520129 | 64523630 | 65851847 | 67198 005 | 68595 198 | 70 052 370 | 70 336 744 | 70 640 384 | 70 963 641 | 71 307 217




Jrtamn 2. [Iporuo3 usMeHeHusi B TEKYIIMX AKTHBAX/ 00513aTeJIbCTBAX.
[Tpu mocTpoeHnH MpOrHo3a Mcmonb3oBaHa uHpopmarus ¢ caiita LIb PO, a Taxke Makposko-
HOMHYECKHE TIOKa3aTeln. B kadecTBe 6a30BOro mepuoaa Aiis cTpoku aktuBa B3aT 2018 rox, JlanHbie
000pOTHOI BEOMOCTH MO cueTaM Oyxranrepckoro yuéra, ko ¢opmer mo OKY I 0409101. Pacuerst
C/ICJIaHbl B THIC.pPYO.

Jrtan 3. IIporuo3 yncroi npudbLIN.
V3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIN KypcuB) Tabnuisl 3.3.4.1 srana 1.
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Taéauna 3.3.4.2

obeciieHenue

HaumeHnoBanue 1 rox 2 roa 3rox 4 rox 5roxa 6 roa 7 rox 8 roa 9 roxa
noxKa3sareJs 2020 11 2021 11 2022 11 2023 11 202411 202511 202611 202711 202811

PesepB u3 axtu-

?EOCCTaHOBne— 3973 4092 4211 4331 4 450 4 569 4 688 4 807 4998

443 646 850 053 256 459 663 866 591

HHE CYMM CO

c4eToB OHJIOB)

Peseps u3 mac-

cuBa (OTUHUCIE- 4088 4211 4 333 4 456 4579 4701 4824 4947 5145

HUS B (OHABI U 673 333 993 653 314 974 634 294 595

pe3epBhl)

Msuenenme -115 -118 122 -125 -129 -132 -135 -139 -147

pesepsa HOA | 534 687 143 600 058 515 971 428 004
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Taéauna 3.3.4.3

HanMeHoBaARNe 0KA3ATE 1 roxa 2 rox 3 roxa 4 roxa 5rox 6 roa 7 roa 8 roa 9roxa
HMenosamtue I reast 2020 Il 2021 11 2022 2023 11 202411 202511 202611 202711 202811
OrepanHoHHbIe 10X0/b!* 65028168 | 66367295 | 67752413 | 69184651 | 70676314 | 71154580 | 71541617 | 71944998 | 72364 866
OnepalHoHHbIE 3aTpaTb** 64523630 | 65851847 | 67198005 | 68595198 | 70052370 | 70336744 | 70640384 | 70963641 | 71307217
TpouenThi 10 cybopaMHHpO- | 455 (15 125 000 125 000 125 000 125 000 125 000 125 000 125 000 125 000
BaHHBIM O6J'II/IFaHI/I$IM
TIpuGHLTL OT OnepaLHii 379 538 390 448 429 408 464 453 498 944 692 836 776 233 856 357 932 649
ﬁg{ommau”"ﬂﬂ”e oranees 155 972 155 972 155 972 155 972 155 972 155 972 155 972 155 972 155 972
aH;T“ﬁ;‘:;HHe nox odecuenerue -115 230 -118 687 -122 143 -125 600 -129 058 -132 515 -135 971 -139 428 -147 004
BanancoBas mpubbLIE 420 280 427733 463 237 494 825 525 858 716 293 796 234 872 901 941 617
HaJlor Ha MpHOBLIS 84 056 85 547 92 647 98 965 105 172 143 259 159 247 174 580 188 323
Ynicras npuGhLTh 336 224 342 186 370590 395 860 420 686 573 034 636 987 698 321 753 294
*((BCCFO a0xXo04bD» - «pe3epB N3 aKTHUBa»
** «Bcero 3aTpath» - «pe3epB U3 ACCUBA» - «AMOPTU3ALIU
Jrtan 4. [Iporuo3 1eHe;KHOro0 MOTOKA.
Tabauua 3.3.4.4 (ThiC.pYO0.)
1 rox 2 rox 3 roxa 4 rox 5roxn 6 rox 7 ron 8 rox 9roxn
Hanmenosanue noxasares 2020 11 2021 11 2022 11 2023 11 202411 202511 202611 202711 202811
Ynicras npuGHLTh 336 224 342 186 370590 395 860 420 686 573 034 636 987 698 321 753 294
Muyc n3mencnue pesepsa Ha 115 230 118 687 122 143 125 600 129 058 132 515 135 971 139 428 147 004
o0eclieHeHHEe aKTHBOB
BO3BpaT aMOpTH3ALHH 155 972 155 972 155 972 155 972 155 972 155 972 155 972 155 972 155 972
I/I3M€HGHI/I€ HOTp€6HOCTI/I B
TEKYIINX aKTUBaX U TEKYIIIX -36 687 -41 104 -46 731 -53 674 -61 550 -69 988 -76 932 -84 384 -92 389
O6H3aT€J'IBCTBaX
Pesynvtat onepaimonnoii 570 739 575 741 601 974 623 758 644 166 791 533 851 998 909 337 963 881
JACATCIbHOCTHU
VHBecTHIIN -17 330 -34 666 51 997 -69 336 -86 666 -103 996 -121 327 -138 657 -155 987
BO3“BpaT CJ (npennosnarae- 5 -400 000 -100 000
MBI OHGHIIII/IKOM)
TTOTOK JA€HEIKHBIX CPEICTB 553 409 541 074 549 977 554 427 557 500 687 537 330 672 670 680 807 894
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3.4. Pacuer cTaBKH AUCKOHTHUPOBAHUSA

CraBka JUCKOHTHUPOBAHUS IMPEICTABISACT COO0H KOA(PPHUIMEHT, MPUMEHIEMBIN Ui MEPEeBOAA
Oynylnx TUIaTe)Ked WM TOCTYIUIEHHH B TEKYIIYIO CTOMMOCTH. llodydeHHast TeKyiias CTOMMOCTD
oTpenieNsAeT BeIMUYUHY KarmuTala, KOTOPYIO JOJKEH BJIOXKHTH WHBECTOP, YTOOBI MOJYYUTH HOPMY J10-
XOJTHOCTH, PaBHYIO ONPEICICHHON CTaBKE IUCKOHTUPOBAHUS.

B >KOHOMHMYECKOM CMBICIIE B POJIM CTaBKH JMCKOHTa BBICTYIAeT Tpedyemas HHBECTOpaMH
CTaBKa JI0X0/la Ha BJIOKEHHBIH KAaIHUTaJ B CONOCTaBUMBIC 110 YPOBHIO pUCKAa OOBEKTHI MHBECTUPOBA-
HUS, JPYTUMH CIOBaMH, — 3TO Tpebyemasi cTaBKa J0X0Ja M0 WMEIOIIUMCS aJbTepHATUBHBIM BapHaH-
TaM MHBECTHIIMU C COMIOCTABUMBIM YPOBHEM PUCKA Ha ATy OIICHKH.

[Ipu pacyere cpenHEB3BEUICHHON CTOMMOCTH KalMTala BaKHBIM apaMEeTPOM SIBIISETCS MPe/-
M0JIO’KEHHE 00 ONTHMAJIbHOU CTPYKType KamuTajia. B cBs3u ¢ HEJOCTaTOYHOM Pa3BUTOCTHIO POCCHIL-
CKOTO PBIHKA MPU OLEHKE CTOMMOCTH OM3HEca HEOOXOIUMO OpaTh ONTHMAIBHYIO OTPACIEBYIO CTPYK-
Typy KamuTaja KOMIIaHUH COOTBETCTBYIOIIETO CEKTOpa YKOHOMHKHM Ha HanOojee pa3BUTOM PBHIHKE -
CIIA.

CpenHeB3BelIeHHAs: CTOMMOCTh KallMTalla YIUTHIBaeT B cebe BCe PHCKH, CBS3aHHBIC C (hUHAH-
CHPOBAHUEM JICSITEIHHOCTH OLEHHBAEMOTO MPEANPHUSITHS, KaK U3 COOCTBEHHBIX MCTOYHHUKOB (prHAH-
CHpPOBAHMUSA, TaK U 32 CYET 3aeMHBIX cpeAcTB. CTOMMOCTh (PMHAHCHPOBAHUS NIEATEIHLHOCTH OIICHHUBAE-
MOTO TPEINPUSATHS 32 c4eT COOCTBEHHOTO KamuTaia (CTOMMOCTh COOCTBEHHOTO KallMTalla) OTPaKaeT
BCE PUCKH, MPUCYIINE WHBECTHIIMAM B BHJI€ aKIIMOHEPHOT'O KaIlUTala, B TO BpeMs KaKk CTOUMOCTh (H-
HAHCHPOBAHUS 32 CUYET 3a€MHBIX CPE/ICTB BBIPAXKACTCS B MPOLIEHTHOM CTaBKe, MO0 KOTOPOH OIlCHHBae-
MOMY TPEIIPHUSATHIO TIPEIOCTABISIOT KPEAUTHBIE PECYPCHI.

CpenHeB3BeIICHHAS CTOMMOCTD KaIuTala PaCCIUTHIBACTCS 110 hopMyIie:

rjae:

WACC — cpenHeB3BenieHHasi CTOMMOCTD KalMTaa;

K¢ — cTOMMOCTD NIPUBJICYCHUS 3a€MHOT'O KaITUTAJIa;

t — craBka Hajora Ha pUObLIb;

Wy — o5t 3aeMHOr0 Kanuraia B CTpPYKType KanuTajia IpeanpusIThs;

Ks — cTOMMOCTB MTPUBJICYCHUS IPUBUICTHPOBAHHBIX aKIIHK;

Kp — cToMMOCTB TIpHBIICUeHNS COOCTBEHHOTO KaruTaa (0OBIKHOBEHHBIX aKIUi);
Wp — 107151 IPUBWIIETHPOBAHHBIX aKIUI B CTPYKTYpE KaluTaaa IpeanpHsThs;

Ws — J10J1s1 COOCTBEHHOTO KamuTana.

Cmoumocmb coOCmeeHH020 Kanumaia

W3nepxku cobcTBeHHOTO KanuTaia (cost of equity) pacCuuThIBaIOTCS HA OCHOBE MoJieiu (hop-
MUpPOBaHUS IIeH KanuTaibHbIx akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE C
monienbto CAPM, Tpebyemast HOpMa MPUOBUIM Ha BIIOKEHHBIM KalHUTajl pacCUMTHIBAETCS IMMyTeM aHa-
JM3a CIEAYIOIUX KOMIIOHEHTOB:

. Oe3puckoBas craBka (risk free rate);
. oera (beta);
. phIHOYHAs mpeMus 3a puck (market risk premium) U apyrue AOMOTHUTEIbHBIC HaI0aBKH

3a PHUCK, CBSI3aHHBIM, HampuMep, ¢ HeOoJbIMM pasmepoM kommnanuu (small stock), crpanoBBIM
puckoMm (country risk) m crenu(puIHBIM PUCKOM OIICHMBaeMON KommaHuu (company specific risk
premium).
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AnroputMm pacuera 1o metory CAPM, MOXeT ObITh, MPEICTABIIEH CIIEIYIOITUM 00pa3oM:
Re=Rf+B(Rn-Rf) +S1+S,+C

re:

Re — Tpebyemast Hopma npubbLTa (required return on equity);

Rt — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-R¢) — peinounas npemus 3a puck (market risk premium);

S; —mpemMust 3a PHCK, CBA3aHHBIN ¢ HEOOIBIIMM pa3MepoM Komianuu (small stock risk);
S, — mpemus 3a pUCK, CBA3aHHBIM ¢ KOMITaHUe# (company specific risk);

C — cTpanoBoii puck (country risk).

Onpeoenenue 6e3pucKko6oii cmagku

bespuckoBoe BiOXeHHE CPEACTB MOAPa3yMEBAET TO, UTO MHBECTOP HE3aBHUCHUMO OT SKOHOMHU-
YECKUX, TOJTUTUYECKHUX, COIUANBHBIX U MHBIX U3MEHEHUN B CTpPaHE MOJYYHUT Ha BIOXKEHHBIA KamuTall
MMEHHO TOT JIOXOJI, Ha KOTOPBIH OH PAacCUMTHIBA] B MOMEHT MHBECTHUPOBAaHMS cpeacTB. K Takum BIO-
JKEHHUSM OTHOCSITCSI MHBECTULIMU B T'OCYJApPCTBEHHBIE JIOJITOBBIE 0053aTEIbCTBA CTPaHbl C BBICOKUM
WHBECTHIIMOHHBIM PEHTHHTOM.

B nensix HacTosIel OIEHKH B KauyecTBE OE3PHCKOBOM CTaBKHM NMPHHUMAETCS CPEAHSSA JOXOI-
HOCTh K moramenuto obnuranmii Kasnaueiictea CIIA ¢ 20-meTHHMM CpPOKOM TMOTallieHUs Ha Jaary
OIICHKH, KoTOpas npejacraBieHa MwunHuctepcrBoM punancoB CIIIA U.S. Department of the Treasury,
U COCTAaBJISIET B CpeHEM OKpyriieHHo 1,32%

06/01/20 1.30 1.22 MNIA
06/02/20 1.32 1.24 MIA
06103420 1.38 1.32 A
06/04/20 1.45 1.38 MNIA
0E/05/20 152 1.46 MIA
06/0820 1.48 1.43 MIA
06/09/20 143 1.37 MIA
061020 1.37 1.3 A
06M1/20 1.25 1.18 MNIA
DEM2120 1.30 1.24 MIA

Hcrtounuk nndopmanmu:

https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrateYear&year=2020

Onpeodenenue npemuu 3a CmMpano6oil pUck

[Ipemust 3a cTpaHOBOM PHUCK OTPAXKAET TOMOTHUTENBHBIN T0XO0/, KOTOPHIA MOTpeOyeT HHBE-
CTOP 3a PUCK, CBA3AaHHBIN C BIOKEHUSIMU B POCCHUICKUE KOMIIAHUU 110 CPABHEHUIO C KOMITAHUSIMH,
¢yukumonupyromumu B CIIA.

[Ipemust 3a cTpaHOBO# PHUCK paccuMTaHa Kak pa3HOCTh JOXOAHOCTH rocoonuranuii CIIA u
JIOXOTHOCTh TOCY/IAPCTBEHHBIX OOJIUTAINI BHEIIHEr0 OOIUTallMOHHOTO 3aiiMa ¢ moramieHueM B 2042
rogy—4,3692 — 1,32 = 3,0492%.
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LLEHA {13.06.2020)

lUexa cpesB. yucTas, % oT HoMWHANa *

Uexa cpBsB. rpAsHan, % oT HOMUHAana * : 114 5765 ISIN koa: KI07TET4T3852
HakonnexHeii Kynownei Qoxog (HKO): 215625 USD Homusan: 200000 USD
- OEbeEM 3MACCHM, WIT.. 15 000
[data nocnegHed coenku: 13.06.2020
OGhEM IMACCHRN: 3000 000 000 USD
OOXOOHOCTBE Obbem & oOpalleHli, W 15 000
Jox-cTe K NOTaWSHIE 3., % rog.; 4 68801 (0) Ofneu & ofipateHin: 3000 000 000 USD
Oox-cThb K noraw. npectas, % rog.: 4 3552 Mepuos obpawyesus, Arei. 10984
PASMELUEHHME
Terkywan oox-cTh, % rog.: 4 958 -
Texylas goxXoaHocTE Moguduump., % rog; 43371 flama patana pasusueHiR: 28032012
fyluas noxoq AudHLMp., A ! [aTa OKoHYEHKA PAsSMELLEHIA: 04.04.2012
OHOPALIMA [Jara per. oT4eTa of MTorax: 04.04.2012
[OHei oo norawexns: 7965 NOTALWEHUE
Dipayna F'.Hfﬂ:i: 4781 [ara norawenus: 04.04 2042
a : 8143
Owpauns MogudiMumpoBanHan, % 12,6858 freit go noraLiEHAA

LieHa paCcCUMTEHS MCHOOA M3

113,45885 (-0,001)

https://www.rusbonds.ru/tyield.asp?tool=78300

BbIMYCK

Haumenosawe:

CoCTORHME BhiNyCxa:
CTpaHa Bhimycka:
[aHHble roCperMETpaLmMK:

Oiopauuna no Maxkone, QHe:

KYTIOH - NocToAHHBIR

MeprogMUHOCTE BRINNAET B rog;

Texywuil KynoH (Bcero):
[aTa BeINNaTH kynosa:

Poccuwiickas efepayns, rocygapcTEeHH
norawexuem s 2042 rogy

8 05paLeHn
BEMWKOBPHUTAHWA
M212840061V ot 05.04.2012, MunTuH

4839

2
16 (60)
04.04.2020

Ilpemus 3a puck 6103cenus 6 aKyuu

[Ipemust 3a puCK JOATOCPOYHOIO BIOKEHUS B akluu (equity risk premium) onpenenseTcs Kak
NPEBBINICHHE JOXOAHOCTH (DOHIOBOTO MHIEKCA (Stock index return) HaJ[ IOXOIHOCTBIO K MOTAIICHHUIO 110
0E3pUCKOBBIM HHCTPYMEHTAM.

[Ipemuto 3a puck MHBECTUPOBaHUs B akMOHepHBbIN kanuTan (Equity risk premium, ERP) Bo3-
MO>KHO B3sTh 110 naHHbIM TTo ERP Duff&Phelps, Benymieit HezaBucumoii pupmel B chepe pruHaHCOBO-
I'0 KOHCAJITUHIa U UHBECTULIMOHHO-0aHKOBCKOH AestenbHoCcTH. [1o cytu, ERP -- 310 mpemus 3a puck,
KOTOPYIO MOJIy4aeT HHBECTOP, BKJIABIBAIOIINN CPEJICTBA B aKI[UH, a He OE3PUCKOBBIN aKTUB.

Ha 01 nexa6pst 2019 roga ERP —4,89% Implied ERP on December 1, 2019= 4.89% (Trailing 12
month, with adjusted payout)/

The Duff & Phelps recommended U.S. equity risk premium (ERP) was increased from 5.0% to
6.0%. Cpennee 3Hauenue 5,5%.

https://www.duffandphelps.com

Onpeoenenue kor3pguyuenma ff

Koaddunuent  oTpaxkaer puck, KOTOPBIM XapaKTepeH M1l KOHKPETHON OTpPaCiH, 0 OTHOIIIe-
HUIO K cpeIHeMY Ha pbIHKe. JlaHHBII K03 PUIIUEHT MpeacTaBIseT cOO0H pe3ynbTaT MaTEMATHUECKOTO
pacdera, OTpaXKarollero XapakTep W3MEHEHHUs WIM BOJATUIBHOCTU IIeH Ha aKUWUW THIHYHBIX TpPe.-
MPUSITHIA OTPACIH 110 OTHOIIIEHUIO K U3MEHEHHSIM MH]IEKCa OMPIKEBBIX IIEH HAa PHIHKE B LIEJIOM.

Jnis orieHku K03 duIueHTa 3 OlleHNBaeMON KOMIIAHUH MBI IPEATPUHSIIN CIEAYIOIHE [IarH.

Haiineno 3nauenue Punlevered:
Ta6auna 37 OrpaciieBoe 3HaYeHue fu

HanMeHOBaHHe CeKTOpa Unlevered beta fu
Banks (Regional) 0,43
Hcemounux: http://people.stern.nyu.edu/adamodar/

3navenue ko3¢ punrenTa frelevered paccuuThIBaeTCA MO CIEIYIOMICH hopMyIie:

D
Breleuere—d = Eunlevered = [1 + {1' T} X E]’

rjae:
T — nelictByromasi B P ctaBka Hanora Ha npu0ObLib (B JaHHOM ciydae = 20%);
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D/E — nieneBoe COOTHOIIIEHUE PHIHOYHON CTOMMOCTH 3a€MHOTO M COOCTBEHHOT'O KalUTaa.
Bunlevered — cpegHeoTpacieBoit ko3 dureHT 6eTa, pacCUUTaHHBIA Ha OE310JITOBOM OCHOBE.

Pacuer cooTHOIIEHUS 3a€MHBIX U COOCTBEHHBIX CPEICTB (IO OTPACIM) CAeNaH Ha OCHOBE JIOKY-
menta «O030p bankoBckoro Cekropa Poccuiickoit denepanumy», HHTEPHET-BEPCHs], CTATUCTUUECKOE
nokazarenu, No212, maii 2020 ronxa, tabmuna 13 «CTpykTypa NMacCHMBOB KPEIUTHBIX OpTraHU3aIMid,

CTpYIITMPOBAHHBIX MO0 UCTOYHHUKAM CpeACTB (MIIpJ pyo.)»,
D/E = 149,41%

Ilpemusa 3a manyio Kanumanusayuro

Heo6xoauMocTh BBe€HUS! TaHHOW MONPAaBKH OOYCIAaBIMBAETCS TE€M, YTO NPH BIOKEHHSX B
HeOOoJIbIINe KOMITAHUN MHBECTOPHI TPEOYIOT OOBIIYI0 KOMIEHCALIMIO 33 PUCK, HEXKEIIU TPU BIOKEHUU
B KPYITHbIE KOMITAaHHH.

OTO CBSA3aHO, MPEXAE BCEro, ¢ TAKUMHU MPEUMYLIECTBAMHM KPYIHON KOMIIAaHWHU, KaK OTHOCH-
TEJIbHO OoJiee JIETKUW JOCTYN K (PMHAHCOBBIM PBIHKAM IPU HEOOXOTUMOCTH MPHUBIICYECHUS JTOTIOTHH-
TEJIBHBIX PECYpCOB, OOJbINAsi CTAOMIBHOCTh PAa3BUTHsI OM3HECA MO CPABHEHHUIO C MAJILIMA KOHKYPEH-
TaMHU U Jp.

[TokazaTenp mpeMUU 3a PUCK MHBECTUPOBAHUSA B KOMIIAHWU C HEOOJIBIION KamuTaIM3aluen
pacCUMTBIBACTCS KaK pasHULIA MEXIY CpeJHEH HCTOPUYECKOM JOXOAHOCTBIO 110 MHBECTHLMSM Ha
dbongoBom peiake CIIA u cpenHeit HCTOPUYECKON T0XOTHOCTHIO 10 MHBECTUIIMSAM TaKUX KOMITAHH.

Pe3ynbrarhl ucciieIOBaHMA B 3TOW 00JIacTH, TPOBECHHBIC KoMItaHuel Ibbotson, mpuBeneHBI B

TabJINLIE HUXKE.
Ta6auna 38 3HaueHus MpeMuii 3a PHIHOYHYIO KANIMTATU3ANUIO

PhIHOYHAs KanMTAIM3AINUS
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 10JL1. Pouounas kamuranusanus (Hauto.smue Pa3mep npemun
CIIIA KOMNaHuM), Thic. 1o/u1. CLHIA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14 691 778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OneHIuUK moJyiaraeT BO3MOKHBIM COTIOCTaBUThH OIIEHUBAEMYIO KOMIIAHUIO C MEXKTyHAPOTHBIMU
xommnanusMu u3 Micro-Cap. 9-10 rpymmsl KOMIaHHH.
Hcxoas u3 aToro, mpeMus 3a Manyko KanuTanu3aiuio coctaBiseT 3,89%.

Ilpemusa 3a cneyugpuueckuii puck oueHu6aemMoi KOMRAHUU OTPAXKAET JONOJHUTEIbHBIC
PHCKH, CBSI3aHHBIE C MHBECTHPOBAHUEM B OLIEHMBAEMYIO KOMIIAHHIO, KOTOpbIe He ObUIM YYTEHBI B KO-
s dunmente 6eTa U IPEMHUH 3a CTPAHOBOM PHUCK.

OCHOBHBIMU (paKTOpaMH, OKa3bIBAIOIIMMHU BIMSHUE HA CHENM(PUYECKHI PHCK OIICHHBAaEeMON
KOMITaHUH, SBIISIOTCS:

® 3aBHCHMOCTB OT KJIFOUEBBIX COTPYIHHKOB;
® KauecTBO KOPIOPATUBHOTO YIIPaBIICHUS;
® 3aBHCHMOCTb OT KJIFOUEBBIX OTPEOUTENCH;
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® 3aBHCHUMOCTB OT KJIIIOYCBBIX ITOCTAaBIINKOB.

AJroput™M omnpezesieHus: BEIUUMHBI (PAKTOPOB PUCKA U PACUET MPEACTABICH B TAOIHIIAX HUXKE.

Ta6aumna 39 Anropurm onpeeeHusi BeJITNYHHBI (PAKTOPOB PHCKA

Crenenn
pucka

IposiBienus

Dakmop Ne 1. 3asucumocms om Kiro4eevlx COmpPyoOHUKOG

Huskas

OTcyTCcTBHE 3aBUCHMOCTH OT KIIFOUEBBIX COTPYIHHUKOB

Cpennsist

Cpe,E[Hﬂﬂ CTEIICHb 3aBUCUMOCTH - YaCTh KIIIOYEBLIX COTPYAHUKOB MOXKET OBITh 3aMCHEHA Ha HOBBIX B CJIydac ux yxoaa

Bricokas

VImMeeTcsi BBICOKAst 3aBHCHMMOCTb OT KIJIIOUEBBIX COTPYIHUKOB (T€H. ITUPEKTOpa, IJI. MHXKEHepa, Hay. IVIAHOBO-3KOH.
otnena, Hay. HTO, rmaBHOro Oyxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus

Huskas

HpO3pa‘IHOCTB CTPYKTYPBI COOCTBEHHOCTH H OTCYTCTBHUEC HETAaTHBHOI'O BJIMAHHSA KPYNHBLIX aKITUOHEPOB HA MHTCPECHI
JAPYTruX 3aMHTECPECOBAHHBIX JIUII;

Cobmonenue npaB ()MHAHCOBO 3aMHTEPECOBAHHBIX JHUII (IIPOBEICHHE COOpaHHM, MOPANOK TOJOCOBAaHHUS, IPABO
COOCTBEHHOCTH, 3aLIHTa IPOTHB IOTJIONICHHS)

DuHaHCcOBas IIpO3pav4HOCTh, CBOEBPEMEHHOCTH U TOCTYITHOCTDH I/IH(l)OpMaI_[I/II/I7 HaJIMYMEC HE3ABUCUMBIX ayIUTOPOB

Hpe}lCTaBJ’IeHI/IC MHTEPECOB BCEX AaKNMOHEPOB B CoBere JUPEKTOPOB, HE3ABUCUMOCTL U OTBETCTBEHHOCTH NJUPEKTOPOB

Cpennsist

Hamawme I/IH(l)OpMaL[I/II/I O CTPYKTYpE CO6CTB€HHOCTI/I, BO3MOKHO npeo6naz{aHHe HUHTEPECOB KPYITHBIX aKIIMOHEPOB, IIpaBa
MUHOPUTAPHBIX aKIIMOHEPOB B II€JIOM 3alllMIIICHBI

Vmerotcst oTaennbHbIC HEOOCTAaTKH, HO B IICJIOM IIpaBa (bl/IHaHCOBO 3aMHTCPECOBAHHBIX JIMIT CO6J'IIOI[3,IOTC$I

OrtzenbHbIe HEOYEeTHl B 001aCTH KauyecTBa (DHHAHCOBOM OTYETHOCTH, PACKPBHITUSL M CBOSBPEMEHHOCTH TIPEIOCTaBICHUS
nHpOpMAII

B Cosere nmupekropoB MOryT IOMHHHUPOBAaTh IPECTABUTENU KPYNHBIX AaKIMOHEPOB U PYKOBOJCTBA KOMIIAHUH,
oTBeTcTBeHHOCTh CoBeTa MOXKET OBITh OIpaHHYEHA, MOXKET OTCYTCTBOBATH YeTKas IMOJUTHKA B OTHOIICHWH OLICHKU
pEe3yNIbTaToB paboTHl U BO3HATPAKACHHUS TUPEKTOPOB

Bricokas

HCHpOSpa‘IHOCTL CTPYKTYPbI CO6CTBCHHOCTI/I, HETaTUBHOC BJIMAHUE KPYIHBIX aKIUOHEPOB Ha HWHTEPECHI JAPYrux
3aMHTCPECOBAHHBIX JIMI, YIIEMJICHHUC IPpaB MUHOPUTAPHBIX aKIIMOHEPOB

Hecobmoznerne mpaB (MHAHCOBO 3aMHTEPECOBAHHBIX JIMI (HApYLIGHWs MOpPSIKAa HPOBENCHUS COOpaHWid, MOpsaka
TOJIOCOBaHHUS, IPaB COOCTBEHHOCTH, OTCYTCTBUE 3aLLUThI IPOTUB MOITIOMECHUS)

OrcyTcTBHE (PMHAHCOBO# MPO3PAYHOCTH, HECBOCBPEMEHHOCTh U HEIOCTYITHOCTh HH()OPMAIIHH, OTCYTCTBHE HE3aBUCHMBIX
ay/IUTOPOB

IIpencraBieHHe HMHTEPECOB OTCNBHBIX aKiMoHepoB B CoBeTe IUPEKTOPOB, HecrocoOHOcTh CoBeTa JMPEKTOPOB
00ecCreYnTh KOHTPOJIb 33 KauecTBOM pPabOThl MEHEDKMEHTa, OTCYTCTBHE HE3aBHCHMOCTH M OTBETCTBEHHOCTH
JIMPEKTOPOB

Daxkmop Ne 3. 3asucumocms om Krouesvlx nompeoumeneii

Huskas

Mwmeercs mmpoko muBepcuGUIMpOBaHHAs KIMEHTCKas 0a3a noTpeOuTemneit

Cpennss

Hmeercst HeckombKo KpymHBIX moTpeburenedt (mo 10%), oqHAKO MX BO3MOXKHBIM YXOJ HE OKaXKET CYIIECTBEHHOTO
MaTepUaILHOTO BJIMSHHS HA PE3YJIbTaThl pabOThl OLICHUBAEMOH KOMIIAHHU

Bricokas

Nmeercst Heckonpko KpymHBIX norpeduteneit (30-40% oT BBIpYUKH), yXOA KOTOPBIX MOXET OKa3aTh CYINIECTBEHHOE
MaTepUaIbHOE BIMSHUE HA PE3YJIbTaThl padOThl OLICHUBAEMOH KOMIIAHHU

Dakmop Ne 4. 3asucumocmsb om Ki0uegvlxX NOCIMASUUKOE

Huzkas

OTCyTCTByeT 3aBUCUMOCTb OT MOCTAaBIIMKOB TMPOAYKIUHM WM YCIYr' OHNPEACICHHOI0 BHIA (MaTepI/IaJ'IOB,
KOMMYHQJIBHBIX, PEMOHTHBIX YCIYT' 1 T.}l.)

Cpennsist

MMeeTcs HECKOIBKO OCHOBHBIX MOCTABIIMKOB MPOMYKLUUM (MaTepuanoB, 00OpyIOBaHUs) M YCIYyr (KOMMYyHalbHbIE
YCIIYTH, PEMOHT), KOTOPbIE MOTYT OBITh 3aMEHEHbI B Cllydae He0OXOAUMOCTH

Bricokas

Mmeercst 3aBUCMMOCTb OT NMOCTABIIMKOB NMPOAYKLIMU WM yCIyr onpezencHHoro suaa. [lpu 3Tom cMeHa nocraBuivka
MOJKET OKa3aTh HEraTUBHBIH MaTepUasbHbIi 3Q(EKT Ha ASSITENIPHOCTh OLICHUBAEMOIT KOMIIAHHU

T
Hcmounuk: Memoodonoaus komnanuu Deloitte

Tabauua 40 PacuyeT creneHn pucka

Crenens pucka
®akTop pUcKa PesyabTar
Huskas Cpennss Bbicokas
3aBHCHMOCTH OT KITFOUEBBIX COTPYIHHUKOB; 1 2 3 2
KopnopaTtuBHoe ynpasieHue; 1 2 3 3
3aBHCHMOCTBH OT KIIFOUEBBIX IIOTpEOUTENEH; 1 2 3 3
3aBUCUMOCTB OT KJIIOYEBBIX MIOCTABIIHNKOB; 1 2 3 2
A. Utoro (cymma): 10
b. Paccuurannas crenenb pucka (b=A/4): 2,5

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemsl oyenuuxa

Y «Memooonoeus u pyrosodcmeo no nposedenuio oyenxu 6usneca u/unu akmugoé OAO PAO «EDC Poccuu u 130 PAO «EJC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 .
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Tadanua 41 Pacuer nmpemuu 3a cnenuuuecKuii puck

CreneHb pucka PaccuntaHHoe 3HaYeHUE Pa3mep npemum 3a cnenudnyecKuii puck
Huskas >=10n0<1,5 0-1,0%
Cpennsist >=20nH0<2,5 2,0-3,0%
Bricokas >=3,0 4,0-5,0%

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemul oyenuuxa

Pexomenyemblii Tuana3zoH IPEeMUH 3a CIICHU(PHUUECKUI PUCK OLIEHUBAEMON KOMITAHUH JISKUT
B nipeaenax ot 3,0%. B ganpHeWmmx pacuerax NpUHATO 3HAYCHHUE JAHHOTO 3HAYCHHUS B pazMepe

3,25%.

Ta6auna 42 Pacyer cTaBKH JUCKOHTHPOBAHMA U (paKTOpa TUCKOHTHPOBAHUS

HauMeHnoBaHMe moka3areJeii HauMeHnoBanme 3nauenne, %
BespuckoBas cTaBka Rf 1,32%
[Tpemusi 3a prCK MHBECTUPOBAHHS B AKIIMOHEPHBIH KalnuTal Rm-Rf 5,50%
Koaddunuenr 63ta 0,9440
IIpeMus 3a MaIyIO KaluTaIH3aIHIO sl 3,89%
Crernuduyeckuii puck s2 3,25%
CTpaHOBO# pHCK C 3,0492%
Croumocth CK o mogenu CAPM 16,70%

Hcmounuk: pacyemsl oyeHuuKka

Ilepeeoo eantomnoii cmagku 00X00HOCHU 6 PYD1EGYI0 CIMABKY
B cBs3u ¢ Tem, uTo B pamkax Hactosero OTyere UConb3yeTcs JeHEXHbIH IOTOK B pyOi1eBOM
BBIPa)KEHUH, 1151 IPUBEACHUS IOJIYYEHHON BAIIOTHOM CTaBKH JIOXOJHOCTHU B pyOJIEBYIO CTaBKy ObLIa

HCIIOJIb30BaHa (bopMlea:

1+ IRUR _

R - (1+R x 1
rur - (1*Rusp)

rac:

RRUR — HomuHanbHas py0sieBas cTaBKa TUCKOHTHPOBAHUS;
RUSD — HomuHanbHas J0U1apoBasi CTaBKa TMCKOHTHPOBAHUS;

IUSD — nporuno3noe 3Hadenne uHdusaun B CILIA;
IRUR — nporno3Hoe 3nauenue nHGsmuu B PO.

(1 +16,7%) x (1 + 4%)/(1 + 2,0%) -1 = 18,99%.

[Ipenpiaymue nporHo3sl no uH@suu B PO u CIIIA:

Pucynok T5. OmMAAHHA AHANKMTHHOE

no wHgnAuWK, % rir
6,0 1
55
50 LIS

PucyHok 37. Makpoakonomuyeckne nporvossl ®PC CLUA

4.5 A
4.0 A
35 A
3.0 A
25 1

2.':' T T T T T T
LA 8 SE B D
P A A

anp.19 ®man. 19

Homounu: Bloomberg Finance L.

B )

T T T 1
i

N
&

draKT. QMHAMMEA

BBI, % | beapabomua, | WHONAUMA @u?;?:mx
0,

rir Yo (PCE), % rir 0H108, %

2018 cenTAbpb 31 37 21 2.4
HOHb 28 36 21 24
2019 cenTabpb _2.5 3.? 2 31
HOHB 24 3.9 2.1 3.1

2020 cenTabpe 2 3.? 21 ?.4
HOHb 2 35 21 34

2021 |centabp 18 37 2.1 34
IR cenTabpb l.? 4.? % 3
HIOH 18 45 2 29
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Temnbl pocra M2 B CHIA 3a mpoiieamuyii ¢ Havajga roja Mepuoj COCTaBWIM OKoJo 16%.
[Tpenpinymuit pexopa 6bu1 B cepeaune 70x, To ectb B pasrap 3-ro IIOK-kpusuca Ha yposne 15.1%
roj0Boro pocra M2.

12/06/2020/ ®denepanbHas pe3epBHas CHCTEMa B Cpeay OOHOBHJIA CBOM MPOTHO3bI MO AKOHO-
muke CIIA. Tak, peryasTop 0XHJIaeT CHHUXEHUS 3KOHOMHYECKOro pocra crpanbl B 2020 rogy Ha
6,5%, BMecTo pocTa B 2% (0003HaueHHOro B mpenpiaymeM nporuose). B 2021 roay, cornmacHo moa-
cyueram @PC, 3KOHOMUYECKUI POCT CTpaHbl JOCTUTHET 5%, a He 1,9%, Kak TPOrHO3UPOBAIOCH paHee,
B 2022 roxy - 3,5%, a ne 1,8%. IIporno3 undusauuu B CILIA B 2020 roay Taxxe 6bu1 ymyumes: 0,8%
BMecTo 1,9%, B 2021 roay - 1,6%, a e 2%. B 2022 rogy ®PC npornosupyer undmsuuio B 1,7% Bme-
cro 2%. https://www.finanz.ru/novosti/aktsii/v-belom-dome-sochli-preuvelichennoy-reakciyu-birzhi-
na-ugrozu-vtoroy-volny-koronavirusa-1029304371

WNubimu cnoBamu, monetapuble Bractu CIIIA cuuTaroT, 9TO CMOTYT ylep:kaTh MHQIIALUIO B
CIIA na yposHe He 601ee 2%.

3.5. Pacuer 1eHeKHOT0 MOTOKA JIVISi MPOTHO3HOI'O ¥ MOCTIPOTrHO3HOT0 MEPHOI0B

Panee HamMu OBUIM CIIPOTHO3MPOBAHBI BCE HEOOXOIMMBIE COCTABIISIONINE I pacdyeTa JCHEK-
HOTO0 MOTOKa. B HIKecnenyromiei tabiuie codpana Besi HHGpOpMaIus.

[ToMHMO pacCYMTaHHBIX HAMH JIEHEXKHBIX IMOTOKOB, B MPOIHO3HBIE T'OJBI HEOOXOJUMO TAKKE
OIPE/ICTNTh CTOMMOCTh KOMIIAHUU B MOCTIPOTHO3HOM mepuoje. CTOMMOCTh KOMITAHHH B TIOCTIIPO-
THO3HOM IIEPHOJIE MOKET OBITH OMpeJIelicHa MO0 ¢ TOMOIIBI0 MOJEIH ['0paoHa 100 C MOMOIIBIO
METO/Ia YHCTBHIX aKTUBOB. Moiesib 'op/1oHa TIpH 3TOM SIBJIETCS O0JIee MPEANOYTHTEIbHOM, TTOCKOIBKY
YIUTBIBACT JICHE)KHBIC TTOTOKA KOMITAHHUH B MOCTIPOTHO3HOM Ieprojie. MeTo/1 JKe YUCThIX aKTHBOB B
OoJIbIIIel CTENEHH OPUEHTHPYETCS Ha W3MEHEHHE CTOMMOCTH HMYIIECTBA, HEXEIH Ha CIIOCOOHOCTH
JTAHHOTO UMYIIECTBA IPUHOCHTD JOXO/I.

CymHocTts Mozean ['op/ioHa 3aK/IF09aeTCss B TOM, YTO CTOMMOCTh KOMITAHHH Ha HA4Yaso MepBo-
r'0 TOJIa MMOCTIIPOTHO3HOTO Meproia OyIeT paBHA BETHUNHE KATMTATH3HPOBAHHOTO JEHEKHOTO TIOTOKA
MOCTIIPOTHO3HOTO nepro/a. Mojenb ['opioHa BRITISAUT CIIEAYIONUM 00pa3oM:

V=G * (1+g9) / (Rn -- g), tae

V — 0CcTaTO4Hast CTOUMOCTb B TIOCTIIPOTHO3HOM IEPHO/IE,

G - IeHeXHBII OTOK B TIOCIEAHUI IO/l MPOTHO3HOTO MEPHO/IA,

RN - craBka TUCKOHTA /151 COOCTBEHHOTO KanuTana,

g -- OKHIaeMbIC TEMITbI POCTa ICHEKHOTO MMOTOKA B TIOCTIIPOTHO3HOM MEPHO/IE.

[Tpu ucnonb3oBanuu Mozaenu ['op1oHa JOIKHBI OBITH COOTIOIEHBI PSIJT YCIIOBHIA:

1. Temrisl pocTa JJEHEXKHOTO MTOTOKA OYAYT CTAOMIIbHBIMU.

2. KanuranbHble BIOKEHUS B MOCTIPOTHO3HOM NEpUOJIE AOKHBI OBITH PaBHBI aMOPTU3ALIH-
OHHBIM OTYHUCIICHUSIM.

3. TeMmbl pocTa AEHEKHOTO MOTOKA HE MOTYT OBITh OOJIbILIE CTABKU JUCKOHTA.

3.6. PacueT Tekyleii CTOMMOCTH /IeHE:KHBIX MIOTOKOB

OCYH_ICCTBJ'IHH AUCKOHTHUPOBAHHUC CIIPOTHO3UPOBAHHOI'O0 ACHCKHOTO ITOTOKA, CICAYCT YUYUTHI-
BaThb TOT (I)aKT, 4TO ONpCAPUATHUC MOJIYHJACT JOXOAbI U OCYHICCTBIIACT paCXOAbl PABHOMCPHO B TCUCHUC
roaa, mosToMy JUCKOHTHPOBAHUC MTOTOKOB JOJIPKHO 6LITB OPpOU3BCACHO JIs1 CCPCAUHEI IICpHUOaaA.

Pacuer (akTopa Tekymiel CTOMMOCTH ISl OJOXKHUTENBHBIX JCHEKHBIX MTOTOKOB OCYIIECTBIIS-
eTcs mo hopMmyIe:

r=1/(1+R)*(n--0.5)


https://www.finanz.ru/novosti/aktsii/v-belom-dome-sochli-preuvelichennoy-reakciyu-birzhi-na-ugrozu-vtoroy-volny-koronavirusa-1029304371
https://www.finanz.ru/novosti/aktsii/v-belom-dome-sochli-preuvelichennoy-reakciyu-birzhi-na-ugrozu-vtoroy-volny-koronavirusa-1029304371
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rue:

I -- ¢pakTop TeKymeld cTonMocTH (KOd(DPHUITUEHT TUCKOHTHPOBAHUSA),

R -- craBka aHMCKOHTA,

N -- 9UCJIO TIEPHOIOB.

Jlanee onpeeNieHHBIN TaKUM 00pa3oM (akTop TEKyIIeld CTOMMOCTH YMHOXKACTCsI Ha BETMYMHY
JICHE)KHOTO MOTOKA B IMPOTHO3HOM MEPUOJIC 32 COOTBETCTBYIOINUH Nepuona. B pesysnbrare moimydaem
YHCTBIN JCHEKHBIH MMOTOK MO KAXKJIOMY M3 BAPHAHTOB Pa3BUTHS 32 MPOTHO3HBIH MEPUO/I.

PaccunTanHas HaMH CTOMMOCTh KOMITAHUU B TIOCTIPOTHO3HOM TIEPHOIC MPEICTABISET COOOM
CYMMY JEHEKHBIX CPEICTB, 32 KOTOPYH MOYXHO OBUIO OBl MpOJaTh KOMIIAHUIO TI0 MCTEYCHUU IPO-
THO3HBIX JIET pa0OThL. J{J1s1 TOr0O 4TOOBI Y4eCTh IaHHYIO BEIMYHHY MPH MPOJIaKe KOMIIAHUH HE B KOHIIE
IPOTHO3HOTO MEPUOJIa, a CErOJHsI, OCTaTOYHAss CTOMMOCTh JIOJDKHA OBITh MPOJAMCKOHTHpOBaHA. Jlnc-
KOHTHPOBaHUE CTOMMOCTH TOCTIPOTHO3HOTO MEPUO/Ia JOKHO MPOU3BOIUTHCS MO (PaKTOPY TEKyIeH
CTOMMOCTH TOCJICHETO TO/Ia OTYETHOTO Mepuoja (To ecTh, B HalleM cirydae (pakTop TEKymied CTOH-
MOCTH OepeTcsi Ha KOHEIl OCJIeTHEro rojia MPOrHO3HOTo Meproa), mo Gopmysie:

r=1/(1+R)™n

rue:

I -- hakTOp TEKYIEH CTOMMOCTH,

R -- craBka IMCKOHTA,

N -- 9UCJIO MIEPHOJIOB.

[Tocne vero monydeHHass BeJIMYHWHA OT JUCKOHTHUPOBAHUS CTOMMOCTH KOMIIAHUHM B IMOCTIIPO-
THO3HOM TMepHuojie MpHOaBIsSeTCs K YUCTOMY JICHEKHOMY MOTOKY, OMPEIEIIEHHOMY 3a MPOTHO3HBIN
MIEPHO/I.

Takum o6paszom, croumocts 100% CK AO «bAHK CI'by, 6e3 yueTa CKUIOK Ha HEIOCTATOY-
HOCTb KOHTPOJIL U HU3KYIO JINKBUJIHOCTh, IO JIOXOJHOMY MOJIXO/1y Ha JAaTy OLIEHKH COCTaBJISET OKPYT-
nenHo 4 018 862 000 pyOueii.

C yderoM CKHMJIKM Ha HEJAOCTATOYHYIO JIMKBUIHOCTH B pazmepe 0%, ¢ yueToM CKHUIKH Ha HEJO-
craTouHocTh KOHTpoust 0%, ctoumocts 100% CK AO «bAHK CI'by», no noxogHomy noaxoay Ha AaTy
OlLIeHKHU cocTaBiisieT okpyriaeHHo 4 018 860 000 pyonei.
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Taoauna 43
1 roxa 2 rox 3 roxa 4 rox 5roxa 6 roa 7 roa 8 roa 9roxa
Hepuon pacueron 2020 11 2021 11 2022 11 2023 11 202411 202511 202611 202711 202811
Horox JIC ans shimeykasantoro 553 409 541 074 549 977 554 427 557 500 687 537 330 672 670 680 807 894
rnepuoaa paciyeTos, TI)IC.pY6.
Ilepuon, ron 0,53 1 1 1 1 1 1 1 1
20.12- 2 rox 3 roxa 4 rox 5roxa 6 roa 7 roa 8 rox 9 roxa
Hepuon pacueros 31.12.2019 | 202000 2021 11 2022 11 202311 202411 202511 202611 202711
Hotox JIC ans shimeykasantoro 293 307 541 074 549 977 554 427 557 500 687 537 330 672 670 680 807 894
Hepro/ia pacyeToB, ThIC.pyo.
CTaBKa IMCKOHTHPOBAHHS 0,1899 0,1899 0,1899 0,1899 0,1899 0,1899 0,1899 0,1899 0,1899
Iepuon mckoHTHpOBAHIA 0,2650 1,0300 2,0300 3,0300 4,0300 5,0300 6,0300 7,0300 8,0300
(cepenuHa nepuoja)
PaKTop MHMCKOHTHPOBAHUS 0,955 0,836 0,7026 0,5905 0,4962 0,417 0,3505 0,2946 0,2475

Ha cepenuny nepuona

Texkyias CTOUMOCTh JACHEKHOTO

280 108 452 338 386 414 327 389 276 632 286 703 115901 197 582 199 954
MOTOKA, THIC.pYO.

Cymma Texyuiux croumocteit 11

2523020
MIPOTHO3HOTO TIEPHOJA, THIC.pYO.
Jonrocpounsiii Temn pocra JI1 0,06
CTOI/IMOCTI) B IIOCTIIPOTHO3HOM
P 6592 516
eproie
Ilepuoa nuckoHTUpPOBaHUA JJIst
oInpeiesieHns TeKylel CTOMMO- 853
CTH OCTATOYHOM CTOUMOCTH (KO- '
Hel[ IPOTHO3HOTO MEePHO/Ia)
DakTop AUCKOHTUPOBAHUS JIJIS
P JIICKOHIED A 0,2269
OCTATOYHOI CTOMMOCTH
Texymas ocratouHasi CTOUMOCTh
‘- * | 1495842
THIC.pYO.
CTOUMOCTB TI0 JOXOTHOMY TIO/I-
AOROAHOMY Ton 4018 862
XOJy, TBIC.pYO.
CronMocTh HE(PYHKIIMOHUPYIO- 0

ITUX aKTUBOB, THIC.pYO.

Croumocts 1o JI1, Teic.py0. 4018 862

To e, OKPYTJICHHO, ThIC.pYO. 4018 860
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4. ONPEJEJEHUE PA3MEPA CKHUJOK HA HEKOHTPOJIbHBII
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

4.1. Onpeuene}me CKHJIKH Ha HeROHTPOHLHBIﬁ XapakrTep

B mpormiecce omieHKH 9acTo TpedyeTcs OnpeeieHHe PhIHOYHON CTOMMOCTH HE BCETO TPEIIPHSI-
Tus, He BceX 100% akuuid, a Ui KOHKPETHOTO TaKeTa. 37eCh HE0OXOJUMBIM CTAHOBHUTCSI OIpe/iese-
HUE BIIMSHUSA HA CTOMMOCTH MaKeTa CIeIYIOIMUX (PaKTOPOB: KAKOW — KOHTPOJIBHBIN WM HEKOHTPOJIb-
HBI (MUHOPUTAPHON) — SIBIISICTCS IOJISI OIICHMBAEMOT'O TTAKeTa; KAKOBO BO3CHCTBHE HA ATY CTOUMOCTh
CTCTICHH JTUKBUIHOCTH aKIIMH MPEAPHUSATHS.

Crnemyer yd4ecTh, 4TO MPH HCIOIH30BAHUHU 3aTPATHOTO U JOXOJHOTO TOJIXOJOB ITOTYYaeTCs
CTOMMOCTHh KOHTPOJILHOTO ITaKeTa aKIIHid, a MPU KCIIOIH30BAaHUHM METO/Ia KOMIIaHUH -aHAJIOTa TIoTyJa-
€TCS CTOMMOCTb OJTHOM aKIIUH.

Ckujika Ha HEKOHTPOJBHBIM XapaKTep JOJIU COOCTBEHHOCTH — JICHEXKHAsI CyMMa, Ha KOTOPYIO
YMEHBIIACTCS TIPOTIOPIIHOHATIbHAS OIICHUBAEMOMY TAKeTy JIOJI B OOIIEH CTOMMOCTH MPEANPHUATHS B
CBSI3M C YPOBHEM OTHOCHTEIILHOTO YJ9aCcTHS BIIACIIbIIA dTOW JTOJIU B IPUHATHH PEIICHUHA U JICATEIBHO-
CTH KOMITAHHH.

CroumocTh BiaieHus (pacropsHKEHMS) KOHTPOJIBHBIM TTAKETOM BCET/Ia BBIIIE CTOMMOCTH BJia-
JeHUs (PacropsKEHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOIINE OCHOBHBIE 3JIe-
MEHTBI KOHTPOJIS:

* Bp10OpHI CoBETa IMPEKTOPOB M HA3HAYECHNE MEHEIKEPOB;
oTIpe/ieNICHUE BO3ZHATPAKICHUS MEHEDKEPOB U X TPUBUIICTHH;

OTIpeieNICHUE TMMOJUTHKY TPEANPUSTHS, U3MEHEHUE CTPATETUN Pa3BUTHUS OM3HECa,

MPUHSATHE PEIICHUH O MOTJIOMEHUSX HITU CIUSHUSAX C IPYTUMHA KOMITAaHUSMU;

MIPUHSATHE PEIICHUI O TUKBHJIAIINH, PACTIPOAKE UMYIIIECTBA TTPEIITPHUATHS;

MPUHSATHE pelIeHus: 00 IMUCCHH;

M3MEHEHUE YCTAaBHBIX JOKYMEHTOB;

pacmpeselieHne TpUOBLTA TI0 UTOTAM JESATSILHOCTH MPEANPUATHS, B TOM YHCJIE YCTaHOBJIE-
HUE pa3MEpOB TUBHJICHIOB;

* IPUHSTHE PEIICHUS O MPOJIAKE WM MPUOOPETCHUH COOCTBEHHBIX aKIIM KOMITAaHUH.

CTouMOCTh KOHTPOJISI TIPH ONPEICTICHIH CTOMMOCTH MPEACTABIISAET COO0H, IPEkKIE BCETO, Mpa-
BO Tiepepacnpe/iesieHuss GakTHIeCKH OOJIBIICH JacTH JIOJICBBIX UMYIIECTBEHHBIX HHTEPECOB aKITHOHE-
POB TIpH IOPUAMYECKOM O0JIaTAaHUU MEHBIIICH YaCThIO HMYIIIECTBA KOMIIAHUH. DTO MPABO 00YCIOBICHO
3aKOHOJATEIFHBIM U HOPMATHBHBIM JIEJIETUPOBAHUEM psija MOJHOMOYHWH IO YIPABICHHIO WMYIIE-
CTBOM M (h)MHAHCOBO-XO3SHCTBECHHOW JEATSIHPHOCTHIO KOMITAHWW WX YIIPABJISIONINM, Ha3HAYaeMBbIX,
KaK MpaBujIo, Hanboyiee KPYIMHBIME aKIIHOHEPaMH KOMITAaHWU. Bce 3TO MPUBOAMUT K OTINYHIO (haKTH-
YECKUX JIOJICH y9acTHsl pa3HBIX TPYII aKIIHOHEPOB OT X HOMHUHAIBHBIX Joiei. CiexcTBueM Hemnpo-
MOPITMOHAIEHOCTH TIPAB SABJISIETCS pa3IMyHas CTOUMOCTh aKIIUH B COCTAaBE Pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATErMYECKU KPYITHBIX TOJIOCYIONIMX MakeTax (a0COMIOTHO KOHTPOILHOM (75%), KOHTPOITb-
HOM (50% + 1 akmust) u 6mokupytromeM (25% + 1 akius) CTOUMOCTh OJHOW aKIIMH BBIIIIE CTOUMOCTH
OJIHOM aKIMM B COCTaBe MHHOPUTAPHBIX IAKETOB. YKa3aHHOE pa3ndue OyaeT TeM CHiIbHEe, YeM
0O0JIBIIIE YIEMIISTFOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymecTByeT psji U3JaHUK, B KOTOPBIX OINMPEICICHBI paMKH MTPEMHH 32 KOHTPOJIb U CKHOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpennsist mpemust 3a KOHTPOJIb Koneonercs B npenenax 30-40% (Ouenka 6uzHeca: YueOHUK
/ Tlox pen. A.I'. I'psizHoBOM, M.A. ®enoToBOM. — 2-¢ n3., nepepad. u non.— M.: OUHAHCH U CTAaTH-
ctuka, 2004).

2) B m3manum OBanc @psuk Y., bumon J[»Buag M. «OrieHka KOMIAHUN TIPU CIAUSHUAX U T10-
rnonieHusx: Co3naHne CTOMMOCTH B YaCTHBIX KOMITaHHsIX», M.: AnpnuHa [Tabmumep, 2004. — cTp.

* X X X X X ¥
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221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MUHOPUTAPHYIO JOJI0) paccuuThiBaeTcs o popmyne: 1 —
(1/(1 + IIpemus 3a KoHTpOJIb). TakuM 00pa3oM, CKHIKA 3a MEHBIIYIO JOJII0 KOJEOIeTCs B Ipeaeax
21-30%. IlpeobOpa3yst naHHYIO CKUAKY B MOMPAaBOYHBIA KO3((UIIMEHT, IoydaeM, YTO ero Juamna3oH
0.77..0.71.

3) Ilo mamubiM «Mergerstat Review» (www.mergerstat.com): YdueT 10Jd MEHBIIMHCTBA M
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii ko3 dunuent 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, ocyiecTsisBIIast OleHKY akiiuii «PocHed Ty, mpo-
aHajgu3upoBaia nmpojaxy B 1996-1997 rogax aknuii 21 kpymHo#i komranuu. HanbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroiab 2008 roma mnpeacTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIKU/TIPEMHUH 3a 00JalaHne KOHTPOJIbHBIM NakeToM. K coxxaneHuto, aBTop
CTaThH HE SIBIISIETCS aBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky oneHuBaercs 1ois B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He Oy/eT.

4.2. OnpenesieHue CKMIKU HA HEOCTATOYHYIO TUKBH/IHOCTD

JIMKBUJHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru OBITh OBICTPO NMPOJAHHOW M NPEBPALICHHOW B
JICHE)KHBIE CPeCTBa 0€3 CYIECTBEHHBIX MOTEPh IS eprKaTeleH.

Ckuaka JODKHA OBITH ydTE€HA NMPU UMUTAIUU OTKPBITOCTH OOIIECTB, @ C YY€TOM POCCHUCKON
creur(UKY OpraHU3aluy aKIMOHEPHOTO KalHuTalia — U B OTHOUIEHWH Te€X OOILECTB, aKLUU KOTOPBIX
HE KOTHPYIOTCS Ha OPraHW30BAaHHOM pBIHKE LEHHBIX Oymar. AKIIMM OLIEHUBAaeMOIo OOILIECTBa HE KO-
TUPYIOTCS Ha OPraHU30BaHHOM PBIHKE LIEHHBIX OyMar, IO3TOMY B CKHJIKE €CTh HEOOXO0AUMOCTb.

ITpu onpeneneHnu CKUIKM HAa HEJOCTATOYHYIO JIMKBUAHOCTh HEOOXOAMMO YUUTHIBATh:
¢ pasMmep oueHuBaemoro nakera. Ecnu npogaercs 100%-ii makeT akuuii, cienoBaTeabHO, HHTEPEC K
nakeTy OyJeT MaKCUMaJIbHbBIM;
¢ OpraHM3alMoOHHYIO CTPYKTYpY OlleHHBaeMoro obiecTtBa. OrnieHnBaeMoe o0IIecTBO MO CBOEH opra-
HU3AIL[MOHHON CTPYKTYpE OTHOCUTCS K aKLIMOHEPHBIM OOIIECTBAM;
¢ HeOJaronpusTHbIE MEPCIEKTUBbI MMPOJAKU aKI[Mil KOMIAHUM WIIH €€ CaMOM;
¢ OrpaHMYCHMs Ha ONEPALUH C aKIIUSIMH.

Oo6mwexToM onenku BoicTynaeT 100% naker akiuii akipoHepHoro oduiectsa. Opranuzamus o0-
JaJlaeT HeJBMKMMOCTBIO B HECKOJILKUX HaceleHHBIX myHkTax Ceepo-3amana Poccun. bank pa3BuBa-
€TCsl, 3aMEUEHO MOBBIIIIEHUE €r0 MO3ULUU B baHKOBCKOM pedTHHTeE.

PacueTs! 1 110 3aTpaTHOMY, U IO JI0XOJHOMY HOJX0/1aM MPOBEAEHBI C YU€TOM IMPUHIUIIA OCTO-
POXKHOCTH, C YYETOM TEKYIIMX KPU3UCHBIX ycioBuil. [lo3TOMy CKuaKa Ha HEIOCTATOYHYIO JIMKBUJI-
HOCTb NpUHATA paBHOH 0%.
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5. COI'JTACOBAHHME PE3YJIIBTATOB n INPUMEHEHHUE HTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHGHH_II/IK IMOJIYy4YHJI pE3YyJIbTAThl, KOTOPBIC 1103~
BOJIAIOT HpHﬁTH K COorjiaCOBaHHOMY MHCHHIO O CTOMMOCTHU 00BeKTa OLCHKH C YUETOM HE€ CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H.I€M ciIydyac, B U'TOI'OBOM COINTACOBAHHMH KaXIOMY M3 PE€3YyJIbTAaTOB, IMOJYYCHHBIX TPEMs
nmoaxoaamMu, ImpuaacTcs cBoi1 Bec. Jlornueckn 00OCHOBAaHHOE YHCIECHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOIICTO IMOAXOJA 3aBUCUT OT HMCIIOJIB30BAHHBIX YMCCTHBIX IIOJAXOA0B K OLCHKCE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOI.HCHHﬁ, M, HAKOHCH, HEIIOCPCACTBCHHO
OT 00BbEKTa U OeJIM OLICHKH.

HpI/I OIIPEACIICHUHN YACIIbHBIX BECOB PE3YyJIbTATOB, ITIOJYUCHHBIX B XOJA€ OLICHKH, OLICHIIUK pac-
CMOTPECII Ka)KI[Hﬁ N3 MIPUMCHCHHBIX IMOAXOA0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOKa3aTeJ'IeI71, II0 KOTOPBIM OIIPCACIIATIOCH HauOOJIbIIIEE COOTBETCTBUE
KaKoro-anbo nmoaxoga pBIHO‘IHOﬁ CTOMMOCTH 00BEKTA OLCHKH, paCCMATPUBAJINCH:

*KayecTBO U IOJIHOTA HCXO,HHOﬁ I/IH(i)OpMaHI/II/I, Ha OCHOBC KOTOpOﬁ IMPOBOANJICA aHAJIU3;

*COOTBETCTBHUE TpeGOBaHI/IHM pLIHO‘lHOﬁ CTOUMOCTH, CIIOCOOHOCTD YYUTBIBATb KOHBIOHKTYP-
HBIC KOJ'IC6aHI/I${;

*CY6’beKTI/IBHOCTB MMPUMCHACMBIX I[OHym@HHfI;

*CO0COOHOCTD YYUTHIBATDH cneumbnqecxﬂe 0COOEHHOCTH O6T>6KT8, BIUAOMNINEC HAa €10 CTOH-
MOCTB.

JloxoaHbIN MOIX0/

JloxoaHblil moaxon o0nagaeT MPEeUMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, ONMMpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OYAYIIMX J0XOJ0B M pacxonoB. Llenbio JaHHOM OLIEHKH sBISETCS OIpesie-
JIeHWEe PHIHOYHOM CTOMMOCTH makera akiuil 6aHka B pazmepe 100% YK. C Touku 3peHus MOTEHIH-
JIBHBIX MHBECTOPOB CYIECTBEHHBIMU (PaKTOpaMU SIBJISIOTCS OYyAyIUe JOXOJbl OT BiaJeHHUs OAHKOM.
[Ipu onpeneneHnn BecoBOro Ko GUIMEHTa OLEHIIUKOM ObUIO MPUHATO BO BHUMAaHHE, YTO OCHOBHAs
nestenbHOCTh AO «BAHK CI'b» Ha nanHOM sTane o0nanaeT npueMieMol peHTadenbHOCThI0. OCHOB-
Hasl IeATeNIbHOCTh OaHKa OCYILECTBISETCS Ha PhIHKE paOOThl 00CITYKUBaHHSI FOPUAMUYECKUX U pU3NUE-
CKHUX JIMI U Ha pbIHKE KpeAuTOBaHMs. baHk 00ianaer cymecTBeHHOM KinneHTcKol 0a3oil. bank umeer
B COOCTBEHHOCTH HECKOJIbKO 37JaHUi B pa3HbIX roponax Cesepo-3anana Poccuiickoii @enepanuu.

OpnHako, MO CyTH, MOJIXOJ| COPUEHTUPOBAH HE Ha (DaKThl, a HA YMO3PUTEIbHbIC 3aKIIOUCHUS
OTHOCHTEJIbHO BO3MOXKHBIX BAPUAaHTOB OYAYILEro pa3BUTHs, 0OOCHOBAHHBIX B OOJBIIECH MIIM MEHbBIICH
CTENEHH, TO €CTh UMEET CIMILIKOM MHOTO JOMYIIECHUH U IPEIIT0JI0KEHNH.

IIpyHrMast BO BHUMaHHME TaKXE HEONPEIEIEHHOCTh U CJI0KHOCTh TEKYIIEH MaKpO3KOHOMUYE-
cKkoif cutyanuu, OLEHIIMK UCTIONB30Bal pe3ynbTaT JloxoaHoro noaxonaa ¢ secom — 0,45.

CpaBHHUTeJIBLHBIH NOAX0

CpaBHUTENBHBIN MMOAX0]] IPU OILIEHKE PHIHOYHONW CTOMMOCTH OM3HECA MOYKET OKa3bIBaTh OYECHb
00JbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHWE CTOMMOCTH, €CIIM UMEETCsl PhIHOYHAs MH(OpMaIuUs 1o
C/IeKaM C aKIMAMHU (IOJIAMHU) IPEANPHUATHNA, aHAJIOTHYHBIX OlleHuBaeMoMy. [Ipoaku cormocTaBUMBIX
00BEKTOB MJIM UX aKLUH MO3BOJIAIOT, OCHOBBIBAsACh Ha ()MHAHCOBOM aHAJIM3€, OLEHUTh OTINYUS 00b-
€KTa OLIEHKH OT MPEANpUATUH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTH paccMaTpH-
BaeMOro NMpeANpUsATHUSL.

IIpu onpenenennn poiHOUHOM ctomMocTH npeanpustus AO «bAHK CI'b» CpaBHUTENbHBIM
MOJIXOJ1 HE UCTIONIb30BAJICS.

3aTpaTHblil MOAX0]

MeTtoa HaKOIUIEHUS aKTHBOB 00J1a1aeT MPEUMYIIECTBOM OMOPHI HA CTOUMOCTH aKTUBOB KOM-
naHuy. OLEHIIMK MOJaraeT, 4ro NpeJupUsITHE MUMEET M0 MEHbIIEH MEpPE Ty CTOMMOCTb, KOTOPYIO
HE00XO0/IMMO MTOHECTH Ha €ro CO3JaHue.
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DuHAHCOBBIC MOKA3aTE N OLICHUBAEMOT0 OaHKa yIOBICTBOPHUTEIbHBI, OAHKOBCKHE HOPMATHBBI
COOTBETCTBYIOT TpeOoBanusiM L[b PD. B kxauecTBe pe3ynabraTa Mo MoaX0/y B3STO 3HAYECHHE, OCHOBaH-
HOE Ha JaHHBIX OYXIaJITepPCKON OTYETHOCTH.

B cBsi3u ¢ BhImen310keHHBIM, OIEHIMK PENIAI PUAATh PE3YJIbTaTy 110 3aTPATHOMY TTOIXO0.LY
Bec (0,55).

O06o00meHne pe3yjbTATOB OLEHKH CTOUMOCTH MAKETa aKIM I

AO «bAHK CI'b»
Tao6auua 44
CrouMocTs 1o noaxoxay, Becosoii
IToaxoambl K oleHKe pys. Kosddumment Pacuernl

CpaBHHUTEIBHBIN ITOAXO] HE ITPUMEHSIJICA

3aTpaTHBIH TOAXO] 3994 880 000 0,55 2197 184 000
JIOXOIHBIH MOIXO] 4 018 860 000 0,45 1808 487 000

0

I/ITOF?BOG 3Hauenne crommoctH 100% makera 4005 671 000
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 4 005 670 000

ITo cocrosiHMIO Ha ATy OLEHKH PHIHOYHAs CTOMMOCTb IakeTa OOBIKHOBEHHBIX UMEHHBIX 0€3-
JOKYMEHTapHbIX akiuii B pasmepe 100% ycraBHOoro kanutaga AKIHMOHEPHOro oOIIecTBa
«CEBEPI"A3BAHK» cocTaBiisieT OKpyTieHHO

4 005 670 000 py0.1ei
(YUeThIpe MIJLINAP/A MSATH MUJJINOHOB LIECTHCOT CEMBAECST THICHY PyoJieii).
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JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA
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OBMEPOCCHﬁCKAH OBIIECTBEHHAA OPTAHU3AILIUA

POCCUIICKOE OBIIECTBO OIIEHIIIUKOB

OI'PH 1027700149146 | WHH 7708022445
< 107078, r. MockBa, a/# 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Ten.: (495) 662-74-25, (499) 261-57-53 | ®akc : (499) 267-87-18
S BGaVA ¥ D
EIABC) THE EUROPEAN GROUP OF VALUERS' ASSOCIATIONS
Ynen MexayHapoAHO peseparuu AcconuupoBaHHbIi WwieH EBponeiickoit Ynen YneH MexayHapoOAHOIO KOMUTETa
y4aCTHUKOB PIHKA HEIBHOKMMOCTH IPYTIIBI ACCOLUALMH OLIEHITMKOB ToproBo-IPOMBIIUIEHHOM MasaThl 10 CTaHZapTaM OLEHKH
(FIABCI) (TEGoVA) Poccuiickoi Pezepanyun (IVSC)
Boinucka

U3 peecTpa cCaMoperyJIMpyemMoii OpraHu3aliy OleHIHKOB

HacTosiias BbIUCKa U3 peecTpa camoperynnpyemoﬁ OopraHvm3alyyi OLUCHIIUKOB BblJaHa
110 3asBJICHUIO

Wnbunckoii TaTbsiHel BraaumMupoBHBI

(®.H.O. 3a4BHTEIS HAM TI0.THOE HAHMEHOBAHHE OPraHH3aLHK)

o toM, uto Mibuuckas Tareana BraagumupoBHa
(®.HU.0. ouenuka)

spisiercst wieHom POO u Bkimouen(a) B peectp «_26 » aexadbps 2007 r. 3a perucTpanMoHHbIM
Homepom 002352

HOGPOBOJ’IbHaﬂ NMPUOCTAHOBKA MpaBa OCYLUECTBIICHN OLIEHOYHOW J1eSIT€JIbHOCTU: HET

[IpuocraHoBKa MpaBa OCYIUIECTBJEHHUS OLEHOYHOH AeATENbHOCTH Kak Mepa JMCUMIIMHAPHOro
BO3/ICHCTBUS: HET

KBanudukauoHHblii aTTecTar:
1. No000430-1 ot 26.10.2017, OLieHKa HeABUXKUMOCTH, AeiicTBuTeIeH 10 26.10.2020;
2. No000431-3 ot 26.10.2017, OueHka 6usHeca, aAelicTBuresie 10 26.10.2020

MHble 3anpolleHHble 3aMHTEPECOBAHHBIM JIMLOM CBEICHHUS, COAEpKallUMecs B PEECTpe HJICHOB
camoperyJiupyemMoii opraHu3aliu OLICHILIMKOB!

Pernonannnoe PO: MOCKOBCKOE perioHajibHOE OTIIE/ICHHE

Yaeucrpo 8 Jwenepruom Cosere POO: ¢01.12.2018 no 30.11.2020

Meero pafiornt (ocnosnoe): 3akpbitoe AkunonepHoe Obuecto "Llentp Hesasucumoii Ouenku" (MHH
7704155204)

Cram B obaacru ouenoynoll gesrreasbuocru: 22 et

Ofmui cras: 38 ner

Hudopyanys o pasuaay wasod o Jucisimapusix s3pickanniic C MOMEHTa BKIIIOYCHHS B peecTp
yneroB POO o 09.12.2019 sxanod Ha npohecCHOHAIbHY IO AEATENbHOCTb OLICHILMKA HE MOCTYNnano U Mep
JMCLMIUIMHAPHOTO BO3/EHCTBUA He MpuMeHsiock. B POO orcyTtcTByer uHdopMalus o paktax B3bICKaHHs
CPE/ICTB M3 KOMIEHCALUMOHHOro (OHAa, a TakKe TNpHYMHEHMH yuepba neiicTBusmu (Oe3aercTBHEM)

OLIEHILMKA B pe3yJibTare HapylleHHs TpeOoBaHMi (enepanbHbIX CTaHIapPTOB OUEHKH, CTAHAAPTOB M MPaBHII
OLICHOYHOM eATENLHOCTH, yCTaHOBJIEHHBIX CAMOPETYJIMPYEMOI OpraH13alreil OUEHIIHKOB.

BeJeH s [Pe10CTaBIeHbI M0 cocTOAHMI0 Ha 09 nexabps 2019 r.
\ i = ‘14,\ .
~Hara cocragfieiys Beinnuckn 09 nekadpst 2019 r.

e T C.J1. asikun

é’ (noanwce)
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MHAHUCTEPCTBO
SKOHOMMYECKOTO PA3BUTHSI
POCCHUCKOU ®EINEPAITNHA

HCHOHHHTGHLHOM HUPEKTO
PEJEPAJIBHASA CIVKBA y ap py

I'OCYIAPCTBEHHOW PETHCTPAIINH, i i e
KAJACTPA W KAPTOTPAGWH opranusaimu «Poccuiickoe o01mecTBO

(POCPEECTP) OLEHITUKOBY

Yucronpyauslii 6yneeap, 1. 6/19, crp. 1, Mocksa, 101000

rern, (495) 917-15-24, axc (495) 983-40-22 3askuny C. /1.
e-mail: rosreestr(@rosreestr.ru, http://www.rosreestr.ru
a/s 308, r. Mocksa, 107078
15.08.2019 No 07-05552/19
o N 2929/31910 13.08.2019
BBIIIUCKA
U3 ¢JHHOI0 rocyJapCTBEHHOI0 peecTpa caMoperyJiHpyeMbiX OpraHu3zanui
OLEHIHKOB
[TotHOE HAUMEHOBAHUE HEKOMMEPUYECKOM O6bmepoccwuiickas ob1ecTBeHHAS
OpraHH3aliu opranusanus «Poccuiickoe 0611ecTBO

OLICHITHUKOB>»

OdunmansHOe cokpalieHHoe HauMeHoBanue | POO
HEKOMMEPUECKOH OpraHu3aLuu

MecTo HaxX0KAEHUSI HEKOMMEPUYECKOH 107078, r. Mockga, 1-it bacmaHHBI
OpraHu3alHH Hnep., d, 24, €1p. 1

PyxoBoutens HeKkoMMepUecKoi opranuzanui | MenonHutenbHbIN THPEKTOp — 3aSKUH
(e IMHOTMYHBIA UCTIOJTHUTENIBHEIN OpraH) Cepreii JIMuTpuesuy

JlaTa BKJIFOUEHUSI CBEIEHUH O 09.07.2007

HEKOMMEPUYECKOH OpraHU3alliuyl B eIHHbIH
roCyIapCTBEHHEIN peecTp caMoperyaHpyeMBIX
OpraHu3alyy OLEHIIHKOB

HomMmep HEKOMMEPYECKOI OpraHu3aluu B 0003
eIMHOM TOCYIapCTBEHHOM PEEeCcTpe
CaMOPEryJIMPYEMbIX OpraHU3aLUil OLIEHIMKOB

HauanpHUK YnpaBieHus 1o

KOHTPOIIIO M HaJ30py B cdhepe 7
CaMOpPEeryJIHpPyEMBIX OpraHU3aLHii R e M.I'. CokoinoBa

O.B. Jlazapena

'(495) 531-08-00 (11-93)
ornedarano B 50 axzemnusapax
3K3. No 37



A6c0n|.o'r O6LWecTBO C OrpaHUYeHHON OTBETCTBEHHOCTLIO
® L"" «ABconoT CtpaxoBaHue» (000 «AbcontoT CTpaxoBaHue»)
14 ,u., X

r. Mockea, yn. JlIeHuHcKas +7 (495) 987-18-38 WNHH 7728178835
a, 4.26 \rf’oﬁwaijqo\utins.ru Knn 772501001

www.absolutin

MOJIUC Ne 022-073-003343/19

CTpaxoBaHUA OTBETCTBEHHOCTU OUEeHLUWMKa
Hacmosiwuii Monuc esi@aH 8 nodmeepxdeHue mMozo, Ymo 3aknroyed flozogop cmpaxoeaHuss omaemcmeeHHOCMU
oyeHujuka Ne 022-073-003343/19 om 11.06.20192. (Ganee - [loecoeop) e coomeemcmeuu ¢ [lpagunamMu cmpaxoeaHus
omeemcmeeHHOCMU oyeHujukoe Q00 "A6comom CmpaxoeaHue” e pedakyuu, Oeilcmeyiouied Ha Oamy
3axnovyeHus [Jozoeopa, U Ha OCHogaHuu 3asiefieHus1 Ha cmpaxoeaHue.
Mpasuna cmpaxoeaHus makxe pameujeHbl Ha calime Cmpaxoeujuka e UHhoOPMayUOHHO-MeNeKOMMYHUKaUUOHHOU
cemu MHmepHem no adpecy https //www.absolutins. ru/khentam/strahovye—prawia-f-tanfy/

CTPAXOBATEJ’Ib:

Mnbuucxaﬂ Tambsma Bnadumupoena

A.IJPEC PEFHCTPAHMM: 143912 Mocnoecxaﬂ o6nacmb 2. Eanawuxa w. 3Hmy3uacmoe 636 Ke. 119

OELLlAH CTPAXOBAH CVMMA'

10 000 000 (,Elecnmb Munnu0Hae) pyﬁneu

" NMUT BO3MELLEHMA SR U
OfWH CTPAXOBOW CNYYAI: 10 000 000 (,ﬂecnmb Munnu0Hoe) pyqneu S =R
¢PAHLUH3A: He ycmaHosneHa

CTPAXOBAH I'IPEMVIFI:

6 OOO (U.Iecmb n‘lb!Cﬂ'-l) py6.neu

EOUHospemeHHo BesHauYHbIM MTamexom
Mocnedemsusa Heonnamel Cmpaxoeamenem cmpaxosoll npemuu (nepeoeo unmu o4epedHoz0 nnamexa
cmpaxosoll npemuu) 8 ycmaHosfneHHblll Hacmoswum [TonucoM Ccpok, ykadaHbl 8 pasdene 7 [lpasun
cimpaxosaHusi.

B mom vucne npu Heynname Cmpaxosamenem cmpaxogol npemuu (npu eduHoeépemeHHol onname) unu
nepeon20 cMpPaxoeo20 83HOCA (Npu oname 8 paccpoyky) 8 ykasaHHble cpoku, Cmpaxoswiuk uMeem npaso:
pacmopeHyms Hacmosawull [lonuc 8 odHOCmopoHHeM mopadke ulu omkazame 6 onname CyMMsl
_CIMpaxos8o20 803MeWEeHUS 10 3ade1eHHoMy Cmpaxosamenem yobimKy.

¢ «03» urons 2019 2. no «02» umnﬂ 2020 2.

MOPALOK YINIATBI
CTPAXOBOW NPEMWW:

" CPOK IENCTBUS 1IOrOBOPA
LNGEOK CIEAXUBAENA):

O6bekmom cmpaxoean? o doeoaopy cmpaxosaﬂu.q ‘omeemcmeeHHoOCMU oueHLuuxa npu
ocyuwjecmeieHuUl OUeHOYHOU desmensHOCMU A8MAI0MCA UMYWECMEEeHHbIE UHMEPEch], C8A3aHHbIe C
puckom omeemcmeeHHoCcMU oueHwuka (Cmpaxosamens) o obAzamernsbcmeaM, 603HUKaRUWUM
ecrnedcmeue MPUYUHeHUs yuepba 3akasyquky, 3akmoyuswemy 0oz080p Ha nposedeHue OUEHKU, U
(unu) mpemsum nuyam 8 pesynsmame oUueHoYHOU desmernbHOCIU.

Obbekmsl  OUeHKU, 8 omHoweHuu Komopelx Cmpaxosamens (3acmpaxosaHHoe — nuyo)
ocyuwecmsisem oueHoYHy0 0eqmensHOCmb:

- UMYWECMeeHHbIE UHMEPECk!, CBA3aHHbIE C PUCKOM HacmyrneHus OmeemcmeeHHocmu
Cmpaxoeamens no obszamenscmeam, 803HUKaOWUM ecnedcmeue npuduHeHus yuwepba 3akasyuky,
3aKnoyuswiemy 002080p Ha nposedeHuUe OUEHKU, U (Unu) mpemsum nuuam;

- UMyWecmeeHHble UHMEPEeCk!, CBS3aHHbIeé C PUCKOM HacmynneHus OmeemcmeeHHoCmU
Cmpaxosamesisa 3a HapyweHue do2080pa Ha NpogedeHue OUeHKU,

. - UMywecmeeHHble UHMEPEChl, CEA3aHHbIe C PUCKOM HAacmynneHus OmeemcmeeHHocmu
. Cmpaxosamenia 3a npuyuHeHue speda uMywecmsy mpembux Uy & pesybmame HapyuweHus
. mpe6osarull ®PedepanbHo20 3akoHa, hedepanbHbIX CMaHOapMoa OUEHKU, UHbIX HOPMamUSHBLIX
npasoskix akmos P® g obnacmu ouyeHo4HoU desmensHoCcmU, cmaH0apmos U npasun oueHOoYHO
desamensHocmu.

Hozosop cyumaemcs 3akno4eHHbIM & [0fb3y MU, KOMOPbLIM Moxem Obimb NPUYUHEeH eped
(Bsizodonpuobpemamenu), Oaxe ecnu [Jozosop 3akniodeH e nons3y Cmpaxosamens Uiu UHOZ0
nuya, omsemcmseHHbIX 3@ npuyuHeHue epeda, nubo 8 J02080Pe He CKa3aHo, 8 Ybk MOfL3Yy OH

OBBLEKT CTPAXOBAHUA:

peweHueM apbumpaxHoa2o cyda unu npusHaHHbll CmpaxoswukoM dhakm Mpu4vuHeHuUs yuwepba
3aKasquky, 3aknoyuswemy 0020800 Ha nposedeHue OUEHKU, U (unu) mpembumM nuyam delicmausmu
(6eadelicmsuem) oueHWuKa 8 pesynbmame HapyweHus mpebosarull ¢hedeparnbHblx cmaHGapmos
OueHKU, cmaHdapmos U npasun OueHo4YHol desamensHOCMU, YCMAaHOSMNEHHBIX camopezynupyemod
opeaHusayuell OUeHLUKO8, YIEHOM KOMOpPOU A8NANca OUeHUWUK Ha MOMEHM MpuYUHeHus yuwepba,

- Cnyyal npusHaemcsi cmpaxossim 8 coomsememesuu ¢ n.3.2. [ozosopa.

. Popma eblramsl CMpaxoseozo go3aMeuweHuUs] ykasana e pasdene 11 [pasun cmpaxosaHus.

CTPAXOBOW CNYYAM:

Cmpaxoeamerb:
HUnebuHckass TambsiHa BnadumuposgHa

/ZAZ//_’ (MnbuHckas T.B.)

«11» urtoHss 2019a.

000
: Hg‘gdvnm

/i GUMBNL CMPax080il KoMNaHuU
/¥a ocHosak iy [oe

epeHHocmu Ne09/19 om 25.01.2019z.




A6con|.o-r O6uiecTeo ¢ OrpaHUYEHHOW OTBETCTBEHHOCTbIO
CTo A «ABcontot CtpaxosaHue» (000 «AbcontoT CTpaxoBaHne»)
@ LTpAaXoBaAHUE 115280, r. Mocksa, Y. JleHukckas  +7 (495) 987-18-38  WHH 7728178835
Cno6oga, 4.26, ctp.4 info@absolutins.ru Knn 772501001
www.absolutins.ru

NOJIUC Ne 022-073-004207/19
CTpaxoBaHMWs rpaaaHCKOW OTBETCTBEHHOCTH HOPUANYECKOro NMLaA, C KOTOPLIM OLEeHL MK
3aKMYMN TPYAOBOM AOroBOp, 3a HapyleHUe 4OoroBopa Ha NpoBefieHne OUeHKU U NpUYUHeHue

Bpeada uMmyuwlecTtBY TReTbUX NTUL
Hacmosuwuii Monuc ewidaH e nodmeepxdeHue mozo, ymo 3awnrwoyqeH [flozoeop cmpaxoeaHus epaxdaHckol omeemcmeeHHocmu
I0puUdUYECKO20 NULa, € KOMOPBIM OUEHUWUK 3altioyun mpydoeol doz20e0p, 3a HapyweHue 002080pa Ha npoeedeHue OUeHKU U
npuyuHeHue epeda umyuwecmey mpemsux nuy Ne 022-073-004207/19 om 29.11.2019 2. (danee - [Jozosop) 8 coomeemcmeuu ¢ lpasunamu
cmpaxoeaHusi omeemcmeeHHocmu oyeHwukoe 000 "AGconiotr Ctpaxosavue" e pedanyuu, delicmeyrouied Ha damy 3aKnOYeHus
Hozoeopa, u Ha ocHosaHuu 3ase/leHus Ha cmpaxoeaHue.
Mpaeuna cmpaxoeaHus maixe pasMeuleHsl Ha calime Cmpaxoswuka 8 UHHOPMaUUOHHO-MeNeKOMMYHUKayuoHHol cemu HHmep+Hem o
adpecy https //www.absolutins. ru/khentam/strahovye-prawla-i tanfy/

CTPAXOBATENb: =

I'OPHJJMH ECKUNA ALEPEC

OBI.I.LAFI CTPAXOBAFI CVMMA

"~ NAMWAT BO3MELLEHMA HA
OfMH CTPAXOBOW CIYHAR:

DPAHLLUU3A:

3aprrmoe aKyuoHepHoe oGu.;ecmao «ueHmp Heaaeucumou oqemru»

121099, 2. Mocksa, I'lpﬂmou nepeyIiok, 63\4 cmp. 1

30 000 000 (Tpuduamb MUHJTUOHOB) pyﬁneu

30 000 000 (Tpudqamb Munnuouoe) py6neu

He ycmaHoeneHa

EOUHoepemeHHo 6e3HaUYHBIM NAamexom
Mocredcmeust Heonnamel Cmpaxosamenem cmpaxosol npemuu (nepeozo unu 04epedHo20 nnamexa cmpaxosot
npeMUuU) 8 YemaHoeNeHHbIl HacmosawumM oNUcoM CpoK, yka3aHe! e paddene 7 [lpasun cmpaxo8aHus.

B mowm qucne npu Heynname Cmpaxosamenem cmpaxosoll npemuu (npu eduHospemenHol ornname) unu nepeozo
CMpaxosoa0 83HOCA (NP Oriflame 8 PAccpPoyKy) 6 ykaianHbie cpoku, Cmpaxosuluk uMeem npaso:

pacmopaHymb Hacmoawud Nonuc e 0dHOCMOPOHHeM MopAdKe UMY 0mKa3ame 6 OM1ame CyMMbI CIMpaxoeozo
_803MeleHus o 3aserieHHoMy Cmpaxogeamenem yobimky.

¢ «01» ssiHeaps 2020 2. no «31» aeka6pﬂ 2020 ES

O6bekmom cmpaxosanust Aensomes  He npomueopeqaw:ue 3aK0H063menbcmsy Poccutickoli
Qedepayuu umywiecmeeHHble uHmepecsl Cmpaxosamefia Ces3aHHbie C PUCKOM HacmynneHus
omeememeaeHHocmu Cmpaxosamens 3a HapyweHue dozosopa Ha nposedeHue OUeHKU U (unu) 3a
MpuYlUHeHUe speda UMyllecmsy mpembux Uy 6 pesynbmame HapyweHus Cmpaxosamenem
mpebosaHull PedepansHozo sakoHa «06 oueHouHoll desimensHocmu 6 Pocculickol Pedepayuuy,
chedepanbHbix cmaHdapmos OYeHKU, UHbIX HOPMamueHLIX Pasosslx akmos Pocculickol @edepayuu
8 obnacmu oyeHo4YHold dessmensHOCMU, cmaHdapmoe U npasun oyeHoYHoU OesmeibHocmu.
O6bekmbl  OUeHKU, 6 omHoweHuu Komopsix Cmpaxosamens (3acmpaxosanHbie —nuya)
OCYWECMBIAem OUeHOYHY0 0esamebHOCMb!

- UMYWECmB8eHHbIe UHMEpPeckl, CeA3aHHble C PUCKOM HacmynieHus OomeemcmeeHHocmu
Cmpaxoeamensi o obsizamenscimeaM, 803HUKaoWUM scnedcmaue npuyuHeHus yuepba 3axkasduky,
3aknyusLwemy 8o2080p Ha nposedeHue OUEHKU, U (unu) mpemsum auyam;

- UMYyWeCcmeeHHbIe UHMEPeckl, CBA3aHHbIE C PUCKOM HacmyrnneHus OmeemcmseeHHocmu
Cmpaxosamens 3a HapyweHue dozosopa Ha nposedeHue OUeHKU;

- UMYWECMmBeHHble UHMEPECh!, CBA3aHHbIe C PUCKOM HacmyrnneHus OmeemcmeeHHOCmuy
Cmpaxosamens 3a npuduHeHue epeda UMywecmey mpembux nuy € pedynemame HapyweHus
mpeboearHuli PedepansHozo 3akoHa, chedepanbHblX CMaHOapMOos OUEHKU, UHbIX HOPMamusHbix
npasosbix akmos P® 8 obnacmu oygHoYHol OdessmenibHOCMU, CmaHdapmos U npaesusl oueHoYHoU
GesmenbHocMU. HE

Cmpaxosarm criyqaem aensemcs ycmaHosneHHbId scmynuswuna 8 3aKOHHYI CUfly pelieHuemM
apbumpaHozo cyda unu npu3HaHHsil CmpaxosujukoM gakm:

- HapyweHus Gozoeopa Ha nposedeHue ouerku Oelicmeusmu (6esdelicmeuem) Cmpaxosamens &
pesynsmame HapyweHus mpebosaruli PedepanbHozo 3akoHa, hedepansHbix cmaHGapmos OUeHKU,
UHbIX HOpMamueHO-NpasosLix akmoe P® & obrnacmu ouyeHouyHoll desimensHocmu, cmarHdapmos U
npasusl  OUEHOYHOU  OesmesnLHOCMU,  YCMaHos8MNEeHHLIX — caMopeaynupyemoll  opaaHusayuel
OUEBHLUYLIKOB, YIIEHOM KOmopoll AsMSNCA OUEHLWUK Ha MOMEHM NpuYuHeHus yuepba;

- npuyuHeHus epeda umyulecmsy mpemsux nuy Oeticmsusmu (Gesdelicmsuem) Cmpaxosamens &
pe3ynsmame HapyweHus mpebosaHull ®edepansHo20 3aKkoHa, hedeparibHbix Cmarndapmos oUeHKU,
UHbIX HOPMamUBHO-NPasoeslx akmos P® e obrnacmu oyeHoYHoU OdeAmenbHOCMU, cmaHdapmos u
npasun  oyeHo4yHol  OesamesbHOCMU,  YCMAaHOBMNEeHHLIX — caMopeaynupyemol  opeaHu3ayuel
OUBHLLLKOS, YIIeHOM KOMOPOU A8NANCH OUEHWUK Ha MOMEHM RpuYUHeHus yujepba.

Cnyyali npusHaemcsi cmpaxossiM 8 coomaemcmeuu ¢ n.3.2. [Jososopa.

@opma ebinamsl CMPaxo8020 603MEWEHUsT yKkasaHa e pasdene 11 [pasusn cmpaxosaHus.

NOPAOCK YNNATbI
CTPAXOBOW NMPEMWMK:

" CPOK OEWCTBWS [JOrOBOPA
(CPOK CTPAXOBAHUS):

OBBEKT CTPAXOBAHUA:

CTPAXOBOW CIYYAM:

e aKyuoHepHoe obujecmeo
R3aguUCUMOL OYEeHKU»
{7 upekmop Ha ocHogaHUU Ycmaea

(Kocapee H.1O.)
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Byxranrepckui 6anaxc
Ha 31 gekabps 2019 r,

Koabl
®opma no CKYQ 0710001
fara {uucno, mecay, rog)} 31 12 2019
Opranusaums  AkunoHepHoe oBusecTaO0 "CHcTeMHoe passuTne” no OKMO 30132169
MaeHTMD UKALIMOHHBI HOMepP HanoronnaTensLuka WMHH 7703749131
KanutanoenoxeHus s ycrasuole KanuTane!, BeHYypHoe

Bug akoHomuueckon WHBECTHPOBaHKe, B TOM YUCTIe NOCPEACTEOM NHBECTULMOHHBIX no 64.99.3
ASHTENbHOCTH KOMITAHUI OKB3[ 2
OpranusaunoHHo-npasosas topma / chopma coBeTBEHHOGTH
HenyBnuuswsie aKuKoHepHbIe 12267 18
obliecTea / YacTHas cobeTReHHOCTL no OKOMN® / OKeC
Eavnnua uamepenns: B Toic, pyGneit no OKEW 384

Mecrornaxoxaenune (agpec)
123022, MockBarr, Ceprest Maxeega yn, 4. Ne 13, atax 1 nom. VIl kom. 2

ByxranTepckas oT4eTHOCTS noanexur obazarensHomy ayguty LA I:I HET

Havmeuosanve 8YANTOPCKON opravmaauMu/hamMunus, s, oTuecTso {(Npw Hanuuuy) HHEMBULYANLHOrD ayauTopa
OBWecTBo ¢ OrpaHUYeHHON OTRETCTEEHHOCTLID AypmTopckas cnyxba «PLIB-Henosan Nepcnektuean

YaeHTudukaumonHeli HOMEP HanoronnaTensliKka ayaMTopcKol OpraknsaLmn/MHEUBMAYanNbHOMo

WHH 7710290480
ayauTopa
OCHOBHOI rocyaapeTEEHH L PEruCTpaumoHHelid HOMep ayauTopckoi OreH/ 1027700305412
Opraln3auuu/MHANBUAYaNEHOTO ayauTopa OrPHWA
Ha 31 pexabps | Ha 31 nekabps | Ha 31 Aekabps
MosacHeHus HavmeHoBaHWe nokasaTens Kon 2019 1. 2018 . 2017 1
AKTUB
I. BHEOBOPOTHBLIE AKTHBLI
HematepuancHbie axTuesl 1110 - - -
PesynbTaTsl kccneaoBanmi 1 paspaboTok 1120 - - -
HemarepuansHbie nonckosre akTvss| 1130 - - -
MarepuankHste nonckossie aktnas) 1140 - - -
OcHoBeHble cpegctaa 1160 - - -
HoxogHsle BNOXEHUA B MaTephantHee 1160
LEeHHQCTH - - -
PUHAKCOBLIE BROXEHWA 1170 819 411 689 411 724 411
B TOM YKUCAE:
3.1 A0NA B YCTEBHOM KanuTane 1171 639 411 639 411 639 411
3.2 JONFOCPOMHLIA 1EN03nT 1172 50 000 50 000 50 000
3.3 3aiMb! Bl aHHbIE 1173 130 000 - 35000
OTnoMxeHHble HANOroBLIE aKTUER) 1180 16 21 21
B TOM uuncne:
OLeHOYHLIe 0BR3aTenLCTBa Ha onmaty othyckoa | 1181 16 21 21
Tpoune BHEOBOROTHEIE aKTUBSI 1190 3222 - 11 366
B TOM YUCre:
3.4 NPOLUEHTLI N0 EbIaHHBIM 3aliMam 1191 3222 - 11 366
Wroro no paageny | 1100 822 649 6589 432 735798
Il. OBOPQTHLIE AKTUBEG!
3anacel 1210 - - -
Haror #a poBasnenHnyro CToMMOCTE no 1220
NpYoBpeTeHHbLIM LEHHOCTSM - - -
OebuTopekan sanonmkeHHOCTb 1230 5 100 173
B TOM uMcne:
NpouenTsl 1o MHO ¥ nengsuTHLIM BRNagam 1231 5 99 173
GUHEHCOBLIE BNOMKEHIA (38 MCKMIOYERIEM 1240
ASHEXHBIX SKBMBANEHTOR) - - -
AeHexHele copACTEA M ABHENHEIE SKBUBANEHTI 1250 4702 125 330 68 417
B TOM unche;
pacyeTHble cyeTa 1251 4702 125 330 68 417
Mpouune 660poTHLIE axTiekl 1260 - - -
Wroro no pasaeny il 1200 4707 125 430 68 590
GAJTAHG 1600 827 358 814 862 804 388




$opma 0710001 c.2

Ha 31 pekabps

Ha 31 pexkabps Ha 31 nekabps
MoAcHeHun HawmeHosaHwe nokasatens Koa 2019+ 2018 1. 2017
NMACCUB
lll. KAMMUTAN U PESEPBbI

YcTaBHbIA kanuTan (CknagouHbIi KanuTan, 1310

YCTaBHbIW DOH, BKNaAbl TOBapULLEit) 796 701 796 701 796 701

CobcTeeHHbIe akLuK, BoIKYNNeHHbIe y akuMoHepos | 1320

MNepeoueHka BHEOBOPOTHbIX aKTUBOB 1340 - - -

[o6asoyHblit kKanuTan (6e3 nepeoueHk) 1350 118 118 118
3.5 Pe3epBHbIi kanutan 1360 2141 1622 1112

HepacnpeaeneHHas npubsine (HENOKPLITLIA 1370

yObITOK) 27 346 15614 5747

WToro no pasgeny Il 1300 826 306 814 055 803 678

IV. DONTOCPOYHBLIE OBA3ATENLCTBA

3aemHble cpeacTea 1410 - - -

OTtnoxeHHble Hanoroekle obasaTenscTea 1420 - - -

OueHouyHble obAsaTenscTea 1430 - - -

poyne obsazaTenscTea 1450 - - -

Wtoro no pasgeny IV 1400 i g -

V. KPATKOCPOYHBLIE OBA3ATENLCTBA
3aeMHble cpescTea 1510 - - o
Kpegutopckas 3ag0mkeHHOCTb 1520 972 701 607

B TOM Yucne:

pacyeTbl No Hanoram u cbopam 1521 967 696 602

pacyeTkl C NocTaBLUMKamMu 1522 5 5 5
Hoxopbl ByAyLWMX Neprosos 1530 - - -

36 OueHoyHble 0basaTenscTBa 1540 78 105 103

B TOM YuCre:

Ha onnarty oTnyckos 1541 78 105 103
MNpoyve obsizaTenscrea 1550 - - -
WToro no pasgeny V 1500 1050 806 710
BANAHC 1700 827 356 814 862 804 388

leHepanbHbIi
AVpeKTop:

KceHua MuxannoeHa

OBKa NOANMCH)




OTtuet 0 thrHaHCOBLIX pesynbTaTax
3a fluBapk - Jekabpb 2019,
dopma no OKYQ

JaTa (incro, mecsu, roa)

Opranvsauma  AKUMOHepHoe oBiecTBO "CHcTeMHOR paspuTne” Ao OKMO

WNaeHTUMKALMOHHLIN HoMep Hanoronaarenswuka WHH
Kanuranoenoxexns B ycTaBHbIe KanuTansl, BeHUYYpHOe no

Bua, skoHOMUYECKOR MHBECTHPOBaHMe, B TOM YKCNe NOCPEACTEOM WHBECTULMOHHBIX OKB3[ 2

AenTensHoCT! KOMITAHWA

OpranusaymoHHo-Npasosasn Gopma / hopma COBCTEEHHOCTH

HenyGnuuHile akuMoHepHbie

obuecrea /_YacTHanA cobecTReHHOCTL no OKOM® / OKC

EQuHuLa namepeHns: B Toic. pyBnett o OKEN

Koabi

0710002

31 12 | 2019

30132169

7703749131

64.99.3

12267 16

384

3a Ausape - flekabpb | 3a AHBaps - Jekabpb
FMoAcHeHuA HavmeHoBaHve nokasatens Kog 2019 1. 2018 T

Beipy4ka 2110 - -
CebecToumocTe npogax 2120 - -
Banoeas npubbins (yEsITok) 2100 - -
Kommepyeckie pacxodsl 2210 - -
4.2 YnpasneH4eckue pacxogsl 2220 (685) {767)
Mpnbeine (yGeIToK) OT Npoaak 2200 (685) {767)
JOX04b! 0T yHacThA 8 ApyrX OpraHusaLmax 2310 - -
4.3 pOLEHTEE K MONYYeHMio 2320 16 027 13 791
MpouUeHTLI K ynnate 2330 - -
Mpoune goxopb 2340 - -
MNpoune pacxoae 2350 (29) (48}

B TOM YWcne:
KOMUCCUM BaHKkos 2351 (28) {26)
HOTapUaneHLIe pacxoasl 2352 - {19
roCnoLnMHE 2353 - (3)
MpuBeib (yBuiTok) 40 HanoroodnoxeHUs 2300 15313 12 976
4.4 TeKyWwui Hanor Ha NpuBeINs 24140 (3 057) (2 599)
B T.4. NOCTOAHHLIE HANOIOBLIS AKTWBhLI (06A3aTeNnLCTRa) [ 2421 ) (4)
MsmeHeHre OTNOMEeHHbIX HANOroBbIX 0bA3aTENBTTE 2430 - =
HMaMeHEeHue OTNOKEHHEIX HAMOrOBLIX AKTUBOE 2450 6) -
fpovyee 2460 - -
“ucTast npubsint (yOLIToK) 2400 12 250 10 377




®opma 0710002 ¢.2
3a Axeaps - Jekabpb | 3a Aneaps - Jekabpb
MosAcHeHus HavmeHosaHwe nokasatens Kog 2019 1. 2018 1
CMPABOYHO

PesynbTaTt oT nepeougeHkn BHEOGOPOTHLIX aKTUBOB, He 2510

BKITOYaeMbIi B YUCTYHO npubblib (y6bIToK) nepuoaa - -
PesynbTaT 0T NpoYux onepaumii, He BKMI0YaEMbIN 2520

B YUCTYI0 NpuBbint (YBEITOK) nepuoga - -

CoBOKyNHI hUHAHCOBbIV peaynbTaT neproga 2500 12 250 10 377

4.5 Basosas npubeink (Y6bITOK) Ha akuuio 2900 . -

PassoaHerHas npubbins (y6bITOK) Ha akLuio 2910 - -

IeHepanbHbIA
OvpekTop:

12 mapta 2020 r.

it REef A Whaxa
N B, 18I




OT4eT 0 ABUKEHUHM AEHEKHLIX CPeacTB

3a AuBaps - JexkabBps 2019 r. Koge1
dopma no CKYA 0710005
Dara {(umcno, mecay, rog)] 31 [ 12 T 2019
Opranusaums  AxuwoHepHoe o6WecTBo "CUCTeMHOE pasauTHe" no OKNO 30132169
MaeHTuduKkanrorHBIA HOMEP HanoronnaTenslWuKka WHH 7703749131
KanutanoenoxeHus 8 YCTaBHbie KanuTankl, seHYypHoe Mo
By, 3KOHOMUUSCKON WHBECTUPOBaHKE, B TOM YMCHE HOCPEACTEOM MHBECTHUHMOHHEIX OKB30 2 64.99.3
AATEeNnbLHOCTH KOMItaHuy
Spranﬁmaquowo-npaaoeag thopma / dopma cobeTeeHHOCTH
enybrnnyHbie aKLlMOHEpPHEIe 12257 16
obuecTBa ! YactHasa cOBCTBEHHOCTh no OKON® / OK®C
EpwHnua namepenua: B Thic. pyGne#t no OKEH 384
32 Husapb - Jexabps | 3a Aqsapb - Qexabpb
HaumeHosanue nokasaTens Kog, 20197 2018 F.
HeHeXHble HOTOKU OT TEeKYIMX onepaLui
[locTynneHwus - Bcero 41190 6 899 7 358
B TOM YWCne:
OT NPOASXU NPOAYKUMK, ToBapos, paboT v yenyr 4111 - -
apeHAHbIX NNaTeXen, NUUEeH3A0RRbIX NNATEKRER, POAITH,
KOMMWCCUOHHBIX 1 UHbIX aHAMOrMHHBIX naarexei 4112 - -
OT Nepenpoaakn hUHAHCORLIX BNOXEHWIA 4113 - -
NPOLEHThI Ha OCTaTOK Ha pacyeTHOM cueTe 4114 6 899 7 358
npoYve MnocTyriieHus 4119 - -
[naTexwu - Bcero 4120 (3 527} (3 318)
B TOM YMcne:
nocTaelkkam (NOAPAAYMKEM) 38 Chipbe, MaTepuansl, paboTsy,
yeryru ‘ 4121 {209) (264)
B CBAI3W C OMI1aToW Tpyaa paboTHUKOB 4122 (386} (400}
MPOUEHTOB NO JONroBsIM 00A3aTeNbCTBaM 4123 - -
Harnora Ha npubbiie opraHuaalyuii 4124 (2 786} (2 505)
komuccun BaHkos 4125 {28) (26)
CTPAXOBLIE B3HOCHI 4126 (117) (121}
rocnoLinHa 4127 - (2)
NpoyMe NRaTexm 4129 {1) -
Canbao AeHexHbIX MOTOKOR OT TEKyLMX onepaLui 4100 3372 4 040
BeHexHble NOTOKW OT UHBECTULIMOHHLIX OnepatLiui
Mocrynnexns - Bgero 4210 6 000 52 873
B TOM umcne:
OT NpoAaxy BHeoBopoTHIX aKTUBoB (KpoMe (MHAHCOBLIX
BROXeHW) 4211 - -
OT NpoAaky aKUWA ABYTUX opranvsauuni (Aonen y4actus) 4212 - -
_ngsmﬁw%sﬂmgsrrm—(wmvﬁm, W
AOAroBbIX LUeHHbIx Bymar (npas Tpebosaxna AeHeXHbIX
CPeACTB K ApyrM NUuam 4213 - 35 000
BAOXKEHWSAM W aHAMOMMYHBIX NOCTYNNEHKA OT ACNEBOro
YYaCTUS B APYIUX OpraHnaauusx 4214 6 000 17 873
4215 - -
NPOMUME NOCTYMNEHNKS 4219 - -
Mnarexu - Bcero 4220 {130 000) -
B TOM 4ucne:
B CBA3K C MPMOLPETEHUEM, CO3AAHUEM, MOLEPHU3ALIMEN,
PEKOHCTRYKUMER 1 NOArOTOBKOW K UCTIONb30BAHUIO
BHE0OBOPOTHEIX aKTUBOB 4221 - -
B CBA3W C NpuobpeTeHnem aklini Bpyrix OpraHvsangin (Bonem
gqacmn% 4222 ~ -
TpeBoBAHMA REHEXKHBIX CPEACTE K APYIMM NULAaM),
npefgocTaBAeHue 3aiMoB QpyrdM NULIam 4223 {130 000) -
NPOHEHTOB MO AONTOBLIM ODA3ATENECTBaM, BKNIOYaeMbIM B
CTOMMOCTE MHBECTULMOHHOTO akTUBa 4224 - -
4225 - -
rpoure ANaTexm 4229 - -
CanbAo feHexHbIX NOTOKOB OT MHBECTUUMOHHLIX onepaLn 4200 {124 000) 52 873




®opma 0710005 c.2

3a AHeaps - Oekabpb 3a Axeapb - Jekabpb
HawmeHoBaHve nokazaTens Kon 20191 2018 1.
JeHeXHble NoToKM OT (hMHAHCOBLIX Onepayui
MMocTynnenws - Bcero 4310 - -
B TOM Yucne:
nonyyeHne KpeguToB U 3aiMoB 4311 - -
AEHEeXHbIX BKNagoB COBCTBEHHMKOB (Y4aCTHUKOB) 4312 - -
OT BbINyCKa aKLni, yBernu4yeHns Aonen y4actus 4313 - -
OT BbIMyCKa 00nuraLui, BECKENEW W APYINX LOMTOBLIX
LIeHHbIX Bymar u gp. 4314 - -
4315 - -
NpoYre NocTynneHus 4319 - -
Mnarexu - Bcero 4320 - -
B TOM yuncne:
CODOCTBEHHUKaM (y4acTHWKaM) B CBSA3W C BbIKYMOM Y HUX
aKumWii (Donei y4actus) opraHusaunm unm ux BLIXO40M U3
COCTaBa y4acTHUKOB 4321 - -
Ha ynnaty OUBWASHA0B U WHBIX NnaTexen no
pacnpeneneHuo Nnpubeiny B Nonbay coBCTBEHHWKOB 4322 - -
B CBSI3W C MoralleHWeMm (BbIKyrom) BEKCENEN W Opyrnx
OOMroBLIX LieHHbIX Bymar, BO3BpaT KpeauToB 1 3aiMoB 4323 - -
4324 - -
npoyure nnaTexmu 4329 - -
Canbfo AeHEXHbIX NOTOKOB 0T IMHAHCOBLIX onepaLui 4300 - T
CanbAo AeHeXHbIX MOTOKOB 33 OTYETHLIN Nepuog 4400 (120 628) 56 913
UCTaTOK JeHeXHbIX CPELCTE U OeHeXHbIX SKBEMBaleHToOR Ha
Hayaro oT4eTHOro nepuona 4450 125 330 68 417
UcTaToK OeHeXHBIX CPeACTE W JeHEeXHBIX SKBWBalleHTOR Ha
KOHEeL, OTHYEeTHOro nepuoga 4500 4702 125 330
Benu4nHa BNUAHNA 3MEHEHUIA Kypca MHOCTPaHHOR BanioTsl No
OTHOLLEHWIO K pybrito 4490 - -

eHepanbHbIiA
LvpekTop:

—m, _Aspuw KceHus Muxaiinosha
N (pacwudposka noanuck)
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MNOACHEHWA
K OyXrajarepckoi 0TYeTHOCTH
AxunorepHoro obmecrea «CHCTeMHOE Pa3BHTHE)
3a 2019 roa.

Hanneie [oscHeHHA FBIAIOTCA HEOTHEMIIEMOH HACTBIO TONOBOM OyXrairepckodl OTYETHOCTH
AQ «CuctemHoe paseutie» (nanee — OBwecrso) 3a 2019 1., NOATOTOBIEHHOW B COOTBETCTBHH C
NeHCTBYIOIHM 3aKoHOoAaTeNnsCTBOM Poceniickoli Qenepauiu.

Bce cymme! npencTaeneHsl B ToIC. pybieii.
1. Hudopmanus o6 Ob6mecTne,

1.1 Hndopmanus 06 Odmectee.

INonnoe HauMeHoRaHHE: AKIHOHEepHOoe 06ecTB0 «CHCTEMHOE PASBHTHE»
Coxpamennoe HaumeHoBaHKe: AO «CHCTEMHOe Pa3BHTHE»

OpranuzanionHo-mpasosas Gopma; HemyGaHuHbBIe aKNIHOHEPHBIE 001eCTRBA

Hara o rocynapereennoit perucrpanuu: 02.08.2011 r.

OcHoBHOH rocyaapcTBeHHEIH perHeTpallHOHHEN HoMmep 1117746597594

Howmep cBupeTenscTBa 0 rocynaperBeHHol peructpauys: cepust 77 Ne 011746915
HperTuduranuonHslii Homep Hanoromatensiuka (MHH): 7703749131

Kon nprumAs! mocradosky Ha yyer (KIIIT): 770301001

OpraH, ocylecTBUBIINE rocylapeTBeHHYIO peructpaurio: Mexpaiiontas uncnexkuus Penepaabaol
Hanorosoi ciyx6et Ne 46 no r. Mockse.

MecTo HaXOMACHHS SNHHOIUYHOrO MconojHutensHoro oprana: 123022, r. Mocksa, yia. Cepren
MaxeeBa, aom Ne 13, sramx 1, nom, VI, kom.2.

Dunuanos U npeacrasurenscT y ObmecTsa Her.

OCHOBHEIM BHAOM OCATCIBEHOCTH OGH.[SCTBEL ABJIACTCA KAITUTAJIOBJIOXKEHHA B LICHHEIC 6ymam, JOJIH
Y4acTHA B YCTABHBIX KalluTanax XO3SHCTBEHHBIX 06H.IBCTB.

CpenHecmucoyHas YHCIEHHOCTE PaboTalommX:
Ha 31.12.2019 r. - 2 yesioBeka
Ha 31.12.2018 r. - 2 yenoBeka
Ha 31.12.2017 r. - 2 uenosexa

1.1. Yerapubiil Kannran

VeraBHBIH KanuTan omsladeH MOAHOCTHIO M COOTBETCTBYET YUPESIANTENBHBIM JOKYMEHTaM.

Verapueiit kamuran OGwecrsa cocrasnser 796 700 600 (CembeoT neBSHOCTO LUECTE THICAY
CEeMBCOT ThICHY LiecTheoT) pybneit 00 koneek.

JoronauTensHeIA BRITYCK akilii 3apeructpuporad LB PO 13.12.2016 r,, per. Ne1-01-76871-
H-003D. Dm#ccHoHHEIH 10X0A MO pa3sMeIlcHHBIM aKIMaM coctasui 118 teic. pyb.

EnuncTeeHHbI akuvonep O6wectsa o cocrosauio Ha 31.12.2019 .

Ne . Komrgerao Homunart, % B YCTABHOM
Branensus axunit OOBIKHOBEHHBIX
/i 65 KanuTane
aKIH, [T, pYb.

TKB Husectment [laptaepe (AKUHMOHEpHOE
1 obmectro) [V 3[TUD axumii «CrctemHbee 135034 5900 100%
HHEECTHIIMHY




1.2.  CseneHus o cTPYKTYpe ynpagJeHHS

B coorercteum ¢ Vcrapom BoicliMM opraHom yhpapmenus O6mecta sensercs Ofumiee
cobpaHHe aKIIHOHEPOB.

ENHHONMYHBIM HCAOTHUTENBHEIM oprasoM O6wwecTea segercs [eHepanbublii AupexTop.

C 01 cenradps 2016 mo 25 sueaps 2018 r. TenepanbHeiM gupexTopoM OBuiecTBa SBAANCH
TTosnuakor Pycian PHHATOBHY.

C 26 aupaps 2018 no nacTosmmiee Bpems ['eHepaibHeIM jupektopoM OGIIECTBA SBAAETCS
Appuin Keennn Muxatinosna.

Coser gupexropos B 2018 r., B 2017 r., B 2016 r. He (POPMHPOBANICS HA OCHOBAHHM PELICHHI
EnuncreenHoro akionepa O6mectea: Nel/19 ot 28.06.2019 r.; Ne3/18 o1 29.06.2018 1. 1 Ne2/17 ot
30.06.2017r.

Pewennem Ne 1/19  Enmacrteennoro akumonepa O6mectsa or 28.06.2019 r. us6pana
peBnsHoHHad komucews Ofumectsa Ao cnemyromero rofosoro ofmerc cofpaHus aKLHOHEpoB.
Pykosomurens pernsnonnol komucenu - Junansd Barpam Taruxogus.

Pemennem Nel/19 Enunctsensoro akumoHepa Ofwectsa or 28.06.2019 r. ayauropom
Obwectsa Ha 2019 ron yreepskaeno OGIIECTBO ¢ OrPAHHYEHHON OTBETCTBEHHOCTRIO AyIUTOpCKAs
ciyxba «PlIb-Tlenosas IlepcriekTBay, ABILIOIEECT HIEHOM CAMOPETYJMpYeMOll OpraHuzaLiH
ayauropos «Poceriickuit Coros aynuropos» ¢ 09.09.2016r. (OcHOBHO! perMCTPaLUOHHEIR HOMEp B
Peectpe aynuTopos M ayauropekux opranuzanuil 11603038533).

Bepenne peectpa akuuonepos ObmecTsa ocywectsiseT AO «Hossii peructparopy» (OI'PH
1037719000384, nuuenska Ha MPaBo BEAESHHS PEECTPOB BIANENBLEE HMEHHBIX [EHHEIX GyMar Ne 10-
000-1-00339 Beipana 30 mapra 2006 r. denepansHol cirys«6oii o GpuHaHcOBBIM prIHKaM PD).

2. YyerHas MoauTHKA

Yuernas nonutHka no SyxrantepckoMy yuety AO «Cueremnoe passuTHe» 6bTa YTBEpKIEH
nprkasom Ne 4 ot 28 mexabps 2017 r.

Byxrantepckas oruernocts OBwectsa 3a 2019 r. cocTaBisiercs B MOPSAKE H B CPOKH,
npexycMoTpeHHble PenepanbHeiM 3akonoM oT 06.12.2011 Ne 402-03 “O Gyxrantepckom yuere” H
APYTHMM HOPMAaTHBHBIMH axkTamMK Poccuiickod (Menepauuy, perNaMCHTHPYIOIMMH —BEAEHHE
BYXrajTepeKOro yuera i OTYETHOCTH.

T'onosasi Oyxranrepekast oTueTHocTh O61ECTBA COCTONT H3!
Byxranrepckoro Ganarca;

OTHeTa O (PUHAHCOBBIX PE3YNETATAX,

OTUETA O JBIKEHHH JEHEXKHBIX CPEJICTR;

oTueTa 00 M3IMEHEHUAX KAITUTANA;

NOSCHEHHMH K rof10Bo# OyXTaaTepeKoi 0TYeTHOCTH.
Copepxanme u dopmel Gyxranrepckoro asaHca, oTyeTa 0 GQMHAHCOBBIX PE3yNLTATAX, APYTHX
OTYETOB Y MPUIOKESHHH NMPHMEHAIOTCS MOCNEA0BATENBHO OT OXHOIO OTYETHOrO [EPHOAA K APYFOMY.

Ecnu nannbie 3a nepuos, NpeaiiecTROBABINN OTHETHOMY IOy HECOIOCTABUMEI C JAHHEIMH

38 OTYCTHBIH IEPHOJ, TO NEpBEIC M3 HA3BAHHBIX JAHHBIX IOJUIEXKAT KOPPEKTHPOBKE MCXOIA M3
TIPABYJL, YCTAHOBNIEHHBIX HOPMATHBHEIMHA aKTAMH.

HMupenrapusanms mposonures | paz B roj mepef COCTABIEHWEM TFOAOBOH Oyxrantepckoit
OTYETHOCTH.

YV VYY

2.1 ITpuznanune 1ox0008
Hoxonsl OBiuecTsa MoApasAeNStOTC Ha JOXOAB! OT OOBIYHBIX BHIOR JEATESBHOCTH W MPOUHE
Hoxonel. Bripytka oT peanusaluu BBITONHEHHBIX PabOT NPHU3HAETCH N0 METOAY HAYMC/IEHHS, TO €CTh

Mo Mepe OKazaHuAg YCIyr, H OTPKAeTCA B OTUETHOCTH 34 MHHYCOM HAaJOra Ha RO6&BHBHH’YI‘O
CTOMMOCTE,



K noxonam or ofbIYHBIX BH/IOB HAEATETBHOCTH OTHOCHTCS BEIPYYKa OT PEATM3ALMM LIEHHBIX
Gymar, noneif oT y4acTHs B YCTABHOM KArHTANe JPYIHX OpraHU3aluii,

HOXO/bl, OTNIMYHBIE OT JOXOJOB OT OOLIYHBIX BHIOB AEATENBHOCTH, CUMTAKOTCH NPOYHMH
FOCTYTICHUAMH OpraHu3alli. K HUM OTHOCATCA: IPOLEHTH! MO JENO3MTHBIM BKAAIAM, IPOLIEHTHI,
HaYHC/IAeMBbIe Ha OCTATOK JIGHEHKHBIX CPEACTE Ha PACHETHOM CUETE, MPOLICHTEI T10 BEIIAHHBIM 3afiMaM,

AHBHACHIEI OT YHacTHs B YCTABHOM KalMTalC ODYIHX opraﬂnsauﬂi—i, TNOAOKHTEIbHBIE KYPCOBEBIC
Pa3HHLEL.

2.2 IIpusnanue pacxogor

Pacxonel no oGBIMHBIM BHAAM EATEBHOCTH IIPHHAMAIOTCS K OYXTAITEPCKOMY YUETY B CyMMe,
HCUMCIICHHOH B JICHEXKHOM BEIPKEHHY, PaBHOH BETHMMHE OIUTATHl B NEHEXHON M HHOW popMe WK
BEJIMYHMHE KPeUTOPCKOH 3amomkeHuacTH (MyHKT 6 ITBY 10/99).

OBiecTBO paccHMTHIBAET CeBECTOMMOCTE OKA3aHHBIX YCIIYT, BEIIOMHEHHEIX paboT, ¢ yueToM
BBLACNEHHS YIIPaBieHUECKUK pacxonos. K ynpasneHueckuM pacxoiaM OTHOCATCA: 3apaboTHas rnnarta,
CTpaXOBbIe B3HOCH, apeHAHbIE TUIATEXKH, KAHIENAPCKHWE DACXOAbl, PAacXolbl Ha YCIyrH CBA3M,
pacxofibl MO KOMMYHANIBHBIM IUIATEKaM, ayAHTOPCKHE YCIYTrd U T.. Byxrantepckuii yuer pacxoaos
BEJICTCH ¢ HCIIONb30BaHHEM cdeTa 26 «OBIeX03IHCTBEHHEIE PACXOIEDY.

K npounm pacxofaM OTHOCATCA: NpPOUEHTBI 110 32iiMaM M KpEIUTAM, KOMHCCHM OaHKOB,
OTPHIATEILHBIE KYPCOBRIC PA3HHLE!.

2.3 Kparkocpounble H AOIrocpoOYHBbIE AKTHELI # 00H3aTEILCTRA

B oruetHocTH  (QuHAaHCOBBIE BIOXKeHHA, AeOMTOPCKAas M KPEAMTOPCKaA 3af0/DKEHHOCT
OTHOCATCS K KPATKOCPOUHBIM, €C/IH Cpok ofpalueHus (TOralleHHs) HX He TpPesBBIacT 12 mecsues
T0C/1€ OTYETHOH AaThl, 3af0MKEHHOCTD [10 KPeaHTaM W 3aiiMaM NOAPasenaeTces Ha JOAroCpoUHYIo U
KpaTkocpouHyto. OpraHuzalidsd, OCYIIECTBNAST NEPeBOX OOATOCPOYHOH  34J0/DKEHHOCTH B
KPaTKOCPOUHYIO, €C/IH CPOK TIOTAalEHHs N0 JIOTOBOPY 3aiiMa UITH KPeIHTA He NPEeBBINaeT 12 MeCHLEs,
10 HCTEUSHHS YKAa3aHHOrO CPOKa B COCTABE AONTOCPOYHON 3a0/DKEHHOCTH.

2.4 DrHAHCOEDIE BJIOMEHU
2.4.1. QunaHcOBRIE BJIOXKEHHS OTPaKAOTCA B ByxranrepckoM GanaHce Mo MX MepPBOHAYATBLHOH
croumoct. llepeonauansBas cTOMMOCTH (HHAHCOBBIX BIONKEHHH TNPHOGPETEHHLIX 33 ILIATY
OTpEeENieHa Kak cyMMa GaKTHYECKHX 3aTpaT Ha X NpHOGpeTeHHE

(OHUHRHCOBLIC BJIOXKEHMA, M0 KOTOPHIM HE ONPEAETHETCS TEKYIias PHIHOYHAA CTOMMOCT,
OTpakaroTcs B Gyxrantepckom Danarce TIO COCTOSHMIO HA KOHEL OTYETHOTO rOAA I HX YUETHOH
{6anarcoBoil) CTOMMOCTH.

OB11ecTBO He TPOBOIHT NEPECLIeHKY (DHHAHCOBBIX BIMKEHHMH, He koTUpyeMeIx Ha OPLIG.

HcxmroueHne COCTABNAIOT CNyYad peanysaiMu  (BBIOBITHA) AONTOCPOUHBIX (PUHAHCOBHIX
BIOKeHHH (aKuMii W posell ydacTs B OOIECTRaX ¢ OrPAHHYEHHOM OTBETCTBEHHOCTBIO), RKTHOYAs
BHECCHHE YKa3aHHBIX (DMHAHCOBBIX BIIO/KEHHI B YCTaBHBIA KankuTan Apyroit OpraHusali.
2.42. llpoeepka Ha obeclieHeHHE (MHAHCOBBIX BJIOYKEHMH OCYIIECTBIIAETCH ONMH Pa3 B roj Mo
cocTOAHHIO Ha 31 nexabps oTYeTHOrO rofia. B ciayuas, ecnu nposepka Ha ofeCHEHEHHE TOATBEPHKIAET
YCTOHUMBOC CHHMXEHME CTOMMOCTH (PMHAHCOREIX BIIOKEHMIl B TedeHHEe NOCHEAHHX 3 (Tpex) Jer,
OpraHusauus obpasyeT pesepB TOA HX oOeClLieHeHHe HA BENHMHHY pPasHHIBl MEXKIY YYeTHO
CTOMMOCTBIO H PacyeTHOH CTOMMOCTLIO TakMX (PHHAHCOBBIX BIOKEHHH. VUeTrHON CTOMMOCTBIO
¢buHAHCOBBIX BIOKEHHH SBIISETCA Ta CTOMMOCTB, 1O KOTOPOH OHM OTPaKEHBl B YYETe, T.e. HX

NepBoHaYasIbHaA CTOHMOCTE. PacuetHas cTOMMOCTE OIIpEOEaACTCd Ha OCHOBE COOTBETCTBYIOLICIO
pacueTra.

25 Onenounbe 06s13aTeILCTBA
OueHounble 00A3aTENECTBA 110 OIUIATE EMKETOAHBIX OTITYCKOB paBoTHHKOB (OpMHpYIOTCH



exemecauHo. Ilo cocTosHulo Ha rnocaegaui KaJIeH)Iaprlﬁ JACHB OTHETHOrQ Trola HPOBOAWTCA
HHBEHTAPH3ALMA HAYUCICHHOrQ OLEHOYHEIX O6A34aTeNbCTE Ha OINTaTyY OTIYCKOB. Ilo wurToram
HHBEHTAPHU3AIIMH CallbAO 96 cuera ((OL[GHO'-IH{:IE 00A3aTENLCTRAY MOKET KOPPEKTHPOBATDCA.

2.6 HenexnbIe cpeicTBa H IEHEKHbIE IKBHBAJICHTSI

2.6.1. OBGIEeCTBO OTHOCHT K JEHEXHBIM HKBHBATEHTaM BHICOKONHKBHIHEIE (DHHAHCOBHIE BIIOYKEHHS,
KOTOpble MOTYT OpiTh JIerko OOpallieHbl B 3apaHee M3BECTHYIO CyMMY OGHEXHBIX CpELCTS,
TIC/BEPIKCHHBIE HE3HAUMTENBHOMY PHCKY M3MEHEHHS CTOUMOCTH: AEMO3HTEL 10 BOCTPeOOBaHH S

2.6.2. JlenexxHble CPEACTBA B JICNO3HTAX, HE3ABUCHMO OT CPOKA PA3MEILCHHA, BHIIAHHEIE 3aHMBI,
KpaTKOCPOMHbIE FOCYAAPCTBCHHEIE LIEHHbIE OYMArd, KpaTKOCPOYHbIE BEKCENs, NPHBHIETHPOBAHHbIE
aKIHH, IPHOOPETEHHBIE HE3AJOAT0 X0 OOGBLABIEHHOTO CPOKA IOTAIICHHS, M T.L OTHOCATCS K
(HMHAHCOBEIM BIIOIKEHHUAM,

2.6.3, K [eHeXHBIM IOTOKAM OT TeKYIeH mesTensHOCTH OG6WIECTBO OTHOCHT ONepaLul no
PASMCLICHHIO NEHEXKHBIX CPEACTB HA KPATKOCPOYHBIX IENo3WTaX cpokoM mo 1 (oaHoro) ropa u
TPOLGHTEI 110 KPATKOCPOUHBIM HEMO3UTaM, & TAKKE NPOLEHTHI, NOCTYHHBLINE HA PacieTHHIH cHeT o
TCHEPATEHOMY COTTIALIICHHIO O TIOANCPIKAHHH MHHHMANLHOTO HECHHKAEMOIO OCTATKA.

2.64. K nmeHeXHBIM MOTOKAM OT WHBECTHMLIMOHHON N€STENBHOCTH OBHIECTBO OTHOCHT OllepaltH T
PasMEIICHUIO NEHEXKHBIX CPEeJCTB Ha JIONFOCPOYHBIX JEMTO3HTAX CPOKOM pPasMELUEHMs CBEIIE |
(0AHOr0) rosia ¥ NPOUEHTHI [0 KONTOCPOYHELIM Aeno3uTaM. [Ipu NEperiacCH(UKALME AONTOCPOUHBIX
ACTIOSHTOB B KPaTKOCPOUHbIe B OyXrairepckoM Ganance, NeHEXKHbIE TIOTOKA [0 HEM TaKKe GYIyT
NOKA3EIBATECA B Pasfieile OT HHBECTHLIHOHHON AeATENBHOCTH,

2.6.5. K HeHexHbIM I10TOKaM OT HHBECTHHUOHHOM HesrenbHocTy OBUIECTBO OTHOCHT OIEPaLMH TIQ
MPEAOCTARNCHMIO 3aHMOB JPYIHM JIMLIAM U BO3BPATY 3aMMOB, MPOLIEHTEI 10 3aitMaM, He3ABHCKMO OT
CPOKa TPeLOCTaBIeH!s,

2.7, Yuyer pacueTor o HAJIOrY Ha NPHOLLIL

OBmectso BemeT OByxranTepckHii ydeT C OTpaKGHHEM PpasHHL, BO3HMKAIOUIMX M3-34
PacxXOkieHHa mexy OyxranTepckod NpuOBUIBIO M NPHBEUIBIO, HCHHCIEHHON B COOTBETCTBHH ©
TpeboranuaMu 1. 25 HK PO.

ObssannocTs opMupoBath 3TH NoxasaTenu ycraxopiena [IBY 18/02 "Vuer pacderoB o
Hayory Ha rpubsiib opranmsaumii’, yrs, [lpukasom Munduna Poceru ot 19.11.2002 N 114.

2.8. Hagorw a1 najsoroo0nomenne
2.8.1. Pacuers! 1o Hanory Ha 106aBIeHHYIO CTOHMOCTE

B memsx HanorooOnoKeHMs MOMEHTOM ONpefeieHHs HaNOroBoil 6assi mo Haliory Ha

RobaslieHHyI0 cTonMocTk (nanee — HIIC) spasetcs Hanbonee paHHss 13 CIEQYIOUIHX aT:
- IeHB OTTPY3KH (Tiepenayn) Tosapa (paloT, YenyT), HMYLUECTBEHHBIX TIPAR;
- IeHb ONMATHI, YACTH4HOH OTITATE! B CHET NPEACTOAILMX [IOCTABOK TOBApOB (paboT, yeuyr).

Obuectro He mpuMenser nonoxkexus . 4 cr. 170 HK PD K TeM HATOFOBBIM nepHoaaM, B
KOTOPBIX N0/ COBOKYMHBIX PacXOOB HA TIPOM3BOACTBO TOBAapOB (paGoT, YCiIyr), HMYLIECTBEHHBIX
Mpas, onepatuil MO peann3aldd KOTOPBIX He MOJICKAT HATOrOOGNOMEHNIO, He mpeBbimaeT 5%
0611l BeNHUHHBI COBOKYITHBIX PACXOAOB HA TPOH3BOACTEO,

K pacxomam, 0pOM3BONMMBIM IIDH OCYLUECTBIGHHH ONCPALMi, Kak IOIEKALIHX
HATOTOOGNIOKEHHIO, TaK K OCBOBOKIAEMBIX OT HAIOFOOBIOKEHHS, OTHOCATCA PACXOME! HAJIOFOBOTO
TePHOLa, KOTOPBIE HE NPEACTABNACTCA BO3MOKHBIM PA3AEITHTD [0 BUAAM OCYILECTRIAEMBIX OIepaLyii
Ges pacuera nponopuud. OBIIECTBO OTHOCHT K TAKHM PAacXOaM, PACKOLBI, yIHTHIBAEMbIE HA CUETE
26 Byxrantepckoro yyera «06LeX03HCTBEHHBIE PACXO/BIY.

2.8.2, Pacuers! no Hamory Ha npubeiie

B uensx mpusHamks AOXONOB M pacxoi0B IpPH pacueTe HANOTA Ha MNpuGEIE O6LiecTso

HCIIONBE3YeT METOL HAYMCIICHHS.



2.9, Hcenpasaenne omrnGok B GyXrajrepckoM yuere H OTHETHOCTH.

Ourbka npu3HaeTes CyHIECTREHHOMN, €C/IM OHA B OTAENBHOCTH WIH B COBOKYITHOCTH C APYTHMHE
OIMOKAMH 32 ONMH K TOT XK€ OTYETHBIA MEPHON MOXKET NOBJMATL HA SKOHOMHYECKHE pElICHMs
TIOJIB30BATENEH, MPHHUMAEMBIC MMH HAa OCHOBE OyXranTepcKoil OTYETHOCTH, COCTAaBNEHHOM 3a 3TOT
OTHETHBIA MEPHOA. YCTAHOBAEHO, YTO CYIIECTREHHAS OWHOKA - 3TO T4, B pe3y/bTaTe MCIpPaBJIEHHS
KOTOpO# TokasaTens OyxranTepekoit OTUETHOCTH HaMeHHTCA Gonee yem Ha 10%.

2.10. YpoBenb cymecTBeHHOCTH NOKa3aTeNel SyXrajrepckoii 0T4eTHOCTH

CymecTseHHBle TOKa3aTemd 00 OTAENbHBIX BHAAX AKTHBOB H 00S3aTeNBCTB, AOXOJAX H
pacxonax BBIIEJISKOTCA H3 COCTABA COOTBETCTBYIOLIEH rpymnkl cTaTell B OTAE/IBHEIE CTATEH (CTPOKH)
Oyxrantepckoro Ganakca, OT4eTa O (PMHAHCOBHIX PE3YNLTATAX, OTYETA O JBIDKSHHH MEHEKHBIX
cpencts. Ilpu petanusanmu craTel BBILIETIEPEHUCICHHBIX (OPM CYIHECTBEHHON MPH3HACTCH CyMMa,
cocrasaromas 10% u Gonee or riokaszatens craTel. IloxaszaTemy, cocrammstomipe Menee 10% or
TIOKA3aTeNs CTAThH, NPUBOAATCE 060cOONEHHO B Cly4ae, eciiu 970 00YCNOBIEHO HX XapaKTepoM JTHG0
KOHKPE@THBIMH 00CTOATENbCTBAMH BO3HHKHOBEHHS.

2.11. Hudopmanus o ParTax OTCTYNJEHHS OT YCTAHOBJIEHHLIX NPABHI ByXranTepeKoro ysera

Byxranrepckas ordeTHOCT: chopMHpoBaHa HMCXOAN M3 gelicteyrommx B Poccwuiickoi
®enepauun npasun GyXrajiTepekoro y4era H otyeTHocTH. OTCTYIACHHH OT NpaBui GyXraatepekoro
y4era npH GopMHpoBaHHK GYXTanTepckod OTYETHOCTH 32 OTYETHBIH roA JOMYIIEHO He BhUTO,

3. PackpbiTHe HHOOPMAXHE IO CTPOKAM GYXTaaTepcKoro 6ananca.
3.1.  IloscHenns K cTpoke 1171 «@PHHAHCOBDIE BIOKCHHA»
DUHAHCOBEIE BIOKEHHs Ha 31 aexabps Ha 31 pexa®psa Ha 31 nexabps
2019 . 2018, 2017 r.
Jlons B yCTABHOM KaTIHTANE, ThIC. pyOnei 639 411 639 411 639411
Honu g yemaegnom xanumane, % 20,9643 % 20,9643 % 20,9643 %

Ha ocrosannu nm 38 TIBY 19/02 O6mecTBo NMpOBOAWT TPOBEPKY Ha HAIMYME CHIDKEHHA
CTOMMOCTH (DPHHAHCOBBIX BIGKEHHI OfnH pa3s B rog — 31 nexabps.

Zlnst onpejenenys pacueTHOH CTOMMOCTH AOTH B YCTARHOM KallWrajle MCHONB3YETC CTOUMOCTh
YHCTHIX AKTHEOB OPTaHH3alMY, B YCTABHBIE KaITUTaIbl KOTOPLIX OCYLIECTBIEHBI BKAAILI.

Ha OCHOBaHMM NpPOW3BENSHHBIX PACYETOB CHAEMaH BBIBOL, YTO CHHXKEHHA CTOMMOCTH
(urancoBEX BAOKeHHMH B nomo OO0 He npouzownio. Peseps noa ofecligHeHie He CO31A€TCA.

3.2, TIloachenus K cTpore 1172 «/losirocpounsiii xenosur».

Ilo ctpoke 1173 no cocroanuro Ha 31.12.2019 r,, na 31.12.2018 r. v va 31.12.2017 r. oTpaxen
pasmeiieHHEIH O6wectBoM cySOpIMHYPOBAHHEIH AEMO3HUT CO CpOKoM noraweHus 12.01.2027 r.

3.3. HoscHenns K cTpoke 1173 «3aiiMbi BbIIAHHbiE,

Ilo ctpoke 1173 mo cocrogumio Ha 31.12.2019 r. orpaxken mpepocTaeieHHbii OGLiecTBOM
Jonrocpounklif 3aem Poccufickoii koMnanuu no craske 10,9%.

3.4. Iloscsennsa K crpoke 1190 «IIlpoyne BHeoGOPOTHBIE AKTUBLI»

B cocrare BHeOGOPOTHEIX aKTHBOB OTPAXKAIHCh HAYHCICHHBIE TIPOLEHTHI [0 JOJTOCPOUHHBIM
JOTOBOpaM 3afiMa, TaK KaK YCIOBHAMH JOrOBOpa INPEefyCMOTPEHO, YTO MPOLEHTE BRITTAUMBAIOTCA €
OCHOBHOW CYMMOH f0mra.

3.5. Iloscuenns k crpoke 1360 «PezepsubIii kanmuTan»

B coorserctuu ¢ YcrapoM OO6LiecTBO cO3haeT Pe3epBHEIA KamuTanl B pasMepe 5 (rirry)
NPOLIEHTOR OT YCTABHOTC KamuTana. PesepBHbIl KanuTan (GoOpMHpYyeTcs TYTEM  eKErOgHOro
OTYHMCJIEHHS 5 IPOUEHTOB OT YHCTOH NpHOBLTH 10 DOCTHKEHHS HM BBIIEYKA3aHHON CYMMBI,



o cocroanmio Ha 31.12.2019 r. pesepeHbit KarmTan 6bi1 yBesliadeH Ha 519 Teic. pyb. pyGnei
Ha ocHoBaHuH Pewenus Ne 1/19 or 28.06.2019 r. u cocraswn 2 141 Tsic. pyOuei.

Io cocrosnmro Ha 31.12.2018 r. pesepBHBIT Karutan 6ol yBesded Ha 510 Tete. py6. pybaeit
Ha ocHoBauWM Pewenns Ne 3/18 ot 29.06.2018 r. 1 coctasun 1 622 Teic. py6Guei.

Ilo cocrosnmo Ha 31.122017 r. pesepsHbi xamwrtan Gbui yBenuueH Ha 326 Tolc. Ha
ocrosakuu Pemerns No 2/17 o1 30.06.2017 1. u coctasmn 1 112 teic. pyGiei,

3.6. TNlosicuenns k crpoke 1540 «Ouenodnble 06532 TeALCTBAY

OueHouHkle 00513aTENLCTES OcTator Ha OcraTox Ha
Mpu3nano Horameno
M0 OTIYCKAaM Ha4a/10 rojga KOHEI roga
2019, 105 39 66 78
2018 r. 103 20 18 105
2017 r. 50 73 20 103

Hpyrux onenouHsx 06asatensets OBIECTBO HE CO3XABANIO.

4. Packpoitue nndopmanun no Or4ery 0 PUAAHCOBLIX PEIYIBTATAX.

4.1. Ilosicrenns k crpoxe 2110 «(Bripyuxa»
OcrioBHOH BHA fesTensrocTH OBIeCTBa - KAMHTANOBNOKEHYA B LIeHHbIE GyMaru, 01 Y4acTHs

B YCTaBHBIX KalMTazaX XO3AHCTBEHHBIX OOLIeCTB. Bipyuku 1m0 OCHOBHOMY BHAY AEATENBHOCTH B
2019 u B 2018 r. He Gpu10.

4.2. Tloacuenns k crpoke 2220 «YnpaBieRuecKHe Pacxoiph»

Hanmenopaune noxasarens 3a2019r. 2018 r.
Pacxonpl Ha onaaty Tpyaa 365 407
CTpaxoBbie B3HOCHI P10 116
ApeHza noMemennn 59 58
Pacxonri Ha ayour 110 110
Y CIlIyTH Neno3utapus 36 36
[Ipoune pacxons 5 40
HTOTO 685 767
4.3. Hosicuenus k crpoke 2320 « JIpouenTs1 K NOJYyHEHHION
HanmeHoBaHie nokasarens 2019 r. 2018 .
HpoLEHTH 110 JENO3UTHEIM BKIAAAM 6 000 6 000
[TpOLIEHTH 110 BRIAZHHLIM 3aHManm 31222 507
[IpOLIEHTLY, HAYHCIEHHBIE HA MUHHMANBHLIA HECHIKACMBIH 6 805 7284
OCTATOK JEHEKHEIX CPEACTR Ha PACUETHOM CHETE,
UTOrO 16 027 13791

4.4 PacueT TeKymero HaJora #a npuGLLIL
Texymnm Hasorom Ha NpHOBIIL IPHIHASTCS HANOT Ha puBHITB I8 Tenel HaNoroo6aoMXKeH s,
ONPEAENAEMBIH CXO/A M3 BENHYMHBI YCIOBHOTO Pacxoa (yCJIOBHOTO MOXOHa), CKOPPEKTHPORAHHON
Ha CyMMBI MOCTOSHHOTO HAJIOroBOro 00A3aTeNbcTBa (AKTHBA), YBEJIWYEHHS WIH YMEHBIUCHHSN
OT/IOKEHHOTO HAIOTOROTO AKTHBA M OTIIOKEHHOIO HAIOrOBOTO 00A3aTEN5CTEA OTHETHOTO NIEPHOLA.
Beniunba ycsioBHOro pacxo/1a/oxoaa Mo HANOTY Ha IPUGBUTh ONpPe/eNeHa KAK NpoH3Be/IeHH e

Oyxrantepcko npubsii (yObiTka) Ha CcTaBky Hanora Ha npubsuib. lonyuennas cymma
CKOPPEKTHPOBAHA HA CYMMBl NOCTONHHOTO HAJIOMOBOTO OBA3ATENRCTBA M OTIOYKEHHOrO HAJIOOBOTO
AKTHBA.

BpemeHnbie pashuipbl (OTNOKEHHEBIC HATIOTOBBIE aKTHBEI) OOPA3OBANMCE B PE3YNETATE
(opMupoRaHua ougHOUHOTO 0GA3ATENECTBA M0 OTLIATE OTITYCKOB.



IocTostHHEbIE pasHuub! (MOCTOSMHEIE HAOTOBBIC O6A3aTENBCTRA) BOSHHKIU B pe3yneTaTe TOro,
YTO B DYXranTepekoM yueTe MMEIOTCS PacXOmbl, KOTOPEIE HE TIPHEATH K PacueTy NpH OfIpefeieHHH
HAJIOroBO# 6as3bl 110 HANOTY Ha IPUGELIE: pacxodvt Homapuycd.

Haumenosanue noxazareas Koy crpoxu 2019, 2018 .
Ipuboiae Do Hanorooha0KeHHA 2300 15313 12 976
Yenosnsul pacxod no nanozy va npudviie (20%) (3 064) (2 595)
‘Texympii Hanor Ha NpUOEIIE 2410 (3057) (2 599)
B ToM YHCIE HOCTOAHHEIEC HANOTOBBIE OBN3ATENLCTEA 2421 - (4)
H3MeHeHHE OTNOXEHHOTO HATOTOBOTO aKTHBA 2450 (6) -

UncTas npubsuib (Y6bITOK) 2400 12 250 10 377

4.5 Ioacuenns x crpoke 2900 «Basosas npAGKITL HA AKINIO»

Tepron Koanuecrro UYicTan npulLING 32 OTUETHbIH Bazopast npudbLis (YOLITOK) Ha
aKuuii nepuon, py6. OOHY aKUHI, pyo.

2019 rog 135034 12250 454,37 90,7212

2018 rog 135034 10 376 861,55 76,8462

S. PackpbiTie nHOGOPMALHE IO CTPOKAM OTHETA 0 ABHKEHHH AeHEKHBIX cpeacTB
Oruer cocTaniien B cooteeTcTBUHM ¢ [TBY 23/2011— nipukas Mundusa PO ot 02.02.2011 r, Ne 11m.

3.1. Hosicrenns k crpoka 4214 «IlocTynsieHUs OT AHBYIEHIOB, HPOUEHTOR MO A0JITOBBIM

q)HHaHCOBbIM BJIOKEHHNIM H AHAJJOTHYHEIX nocryrmeﬂm‘i 0T JOJICBOTO YHacTHda 8 APYIrHX
OPraHH3aAlHAX)

HanmenoBanue noxasarenas c:;‘;i " 3a2019r, 3a 20187 r.
HocTynnenns, B TOM Yreae: 4214 6 000 17 873
% no zaiivmav - 11873
% no cybopounuposantomy denosunty 6 000 6 000

6. VindopManus o cBA3aHHBIX CTOPOHAX H ONEPAIHAX ¢ HHMH,
CrsazanHbIMu croponamu OBIUECTRA ABNSIOTCA:
- AxusoHeps! ObiiecTsa
- Houepnue obiyecTea
- UnteHb! ORHOM TpyNITEE

- Yrpassnenweckuii nepconan (IeHepaibubiii aupexTop).

- EqnscTBeNnbIi akuuonep of1ectsa

Onepannn 2019 r. Onepauuu 2018 r,
Pemennenm EnuncreenHoro aknxonepa Nel/18 ot
23.01.2018 r. yrBepxIeHa HOBas pefakLus Yorapa.

- KoMnannu, naxogsumecs noJ KOCBEHHBIM KOHTPOJIEM Yepes 3aBHCHMYI0 KOMIANHIO
(B OB1mECTBE OTKPEIT PACUSTHBIA CUET B KPETHTHOM opraHmsauum);

Orpaxenne B

Bua coenxu Ha 31.12.2019 r, Ha 31.12.2018 r, Byxraarepckom
Ganance
OcTatok AeHEKHLIX CPEACTB Ha 4681 125297 cTpoka 1250

PacyYETHOM CUETe




OcCTaToK DeHeNHBIX CPEICTB Ha 50 000 50 000 cTpoka 1172
JETIO3UTHOM CYeTe {IoNTocpoUHEIi
JETo3uT)
TIpouEHTE! HA MPHHMABHEI 5 99 Crpoxa 1231
HECHMKaeMEBI) OCTATOK Ha p/cuere

Bua caeaxn 2019 2018 OTtpamenue 8 ODP
[TpOLEHTEI IO AONFOCPOYHOMY 6000 6 000 cTpoka 2320
AEHOZHTY
IpouesTs: no MHO 6 805 7284 cTpoka 2320
Venyru Ganka 3a BeAeHHE | (15) (16) cTpoka 2351
0BCTyKHRAHNE PACUSTHOTO CUeTa

MokazaTean 2019 2018 Onepanuu B OQAC
OcTaTok AeHeKHEBIX CPECTB Ha 4 681 125297 crpoka 4500
pacuerHoM cyeTe Ha 31 nekalpa
TTomyueHb! ITPOLIEHTHI 110 6 000 6 000 cTpoxa 4214
JONFOCPOYHOMY JISFIO3HTY
Tomyaess! ipouenTs o MHO 6 899 7358 cTpoka 4114
YenyrH GaHKa 33 BEACHHE U (15) (16) cTpoka 4125
ofCITyKHBaHHe PACYETHOTO CUETA

Hesasepiuennrle onepatuu va 31 nexabps na 2019 r.:
Honrocpounstii forosop 6ankorckoro sknafa (CySopAMHHPOBAHHEIH AeI03HT)
Crenku Mo pasMeieHHI0 JeHeKHbIX cpeacTs Ha MHO.

Hesaeepiennkie onepauuu va 31 aexabps na 2018 r.;
Honrocpoussrii gorosop Sankosckoro siaga (Cy6opavHUPOBaHHBIH JETIO3HT)
Crenku mo pasMelleHHIo IeHeKHbIX cpeacTs Ha MHO.

- BbINaTer 0CHOBHOMY yNIPaB/IeHUYECKOMY MEPCOHATY

Brinnarst 2019, 2018 r. Ortpaskense gaunwix B OGP
Onnata Tpyza u KOj.meHcaum 3a 219 219 cTpoKa 2220
HEHMCTIONE30BAHHEBIA OTHYCK
CTpaxoBsle B3HOCH! 62 62 CTpoKa 2220

Brimate 2019 r. 2018 . Otpaxenne onepauuii 8 OQJIC
Omnara Tpyza ¥ KOMIGHCAUHA 3a 205 219 cipoka 4122
HEHCIIONL30BAHHEIH OTIIYCK
CTpaxoBrie B3HOCH 62 62 cTpoxa 4126

Hurie OIEpaIrtiH CO CBA3AHHBIMH CTOPOHAMU HEe OCYUICCTRIIANHUCE,

7. Briaansble # n0Jy4eHHBIE 0GeCIEeHHS.

2019 rony BRIAHHBIX ¥ IOMYYCHHBIX o6ecnieuennit y ObmecTea He Suino.
2018 rony BBIIAHHBIX K MONMyHeHHBIX ofecneuenuit y Ofmecrsa He Gbuto.

8. THpouan undopmanus

ApeH0BAHHEBIE OCHOBHBIE CPEICTBA
Ho cocroanmio va 31.12.2019 1., 31.12.2018 r. 1 31.12.2017 r. O6wecTso apeHJiyeT HEeXUIoe
noMeleHue Ho aapecy: r. Mockea, yn. Ceprest Maxkeesa, mom Ne 13, stak 1, mom. VII, xom.2.



Hudopmanus 00 yuacTHH B COBMECTHOM JeATEILHOCTH.
B oryerHom nepuone u B 2018 romy O6uiecTBO Omepaiiy M0 COBMECTHOH AEATENLHOCTH HE

ocyurecTsisno. Bknagos no goroeopam mpocroro ToBapuinectBa AO «CHCTEMHOE pa3sBUTHE» He
HMeerT.

Ycnosaeie GpakThl X035l CTBEHHOH JeATEILHOCTH.

ITo cocrosnuro Ha 31.12.2019 r. 1 Ha 31.12.2018 r. OBImecTBO HE HMEET OTKPBITHIX CYAEOHBIX
nen, “HOPMALMA O KOTOPHIX MOANENKHUT PACKPHITHIO H BIMAeT Ha Oyxrantepckyio otyeTHocTe 2018
roga. MHeIX ycrnoBHEIX (akTOB XO3sHCTBEHHOH aesTenbHOCTH (T.e. COOBITHMH, 3aTpardBarolIMX
¢unancoBo-xo3giicTBeHHyI0 AesTenbHOCTE AO  «CHCTEMHOE PasBUTHE» COCTOSABIIMXCH [0 OTHETHOl
JaThl, HO He 3aBEPLICHHLIX Ha 3Ty JaTy B CHIIY TOTO, YTO OKOHYATENBHO He SCHBI MIOCIEACTBHA JaHHBIX

COOBITHIT), MHQOPMALMIO O KOTOPBIX CJ€J0BaZo OBl PACKPBITE B COOTBETCTBHH C TPebOBAHMAMH
HOPMATHBHBIX aKTOB, HE CYLIECTBYET.

Hudopmanns no ordetnsim cermentam (IIBY 12/2010).
OTHYeTHBIX CErMEHTOB B OTYeTHOM nepuoze u B 2018 r. He BeigeneHo.

HcnpagieHHe B 0T4eTHOM MEPHO/IE CYIIECTBEHHBIX OMIHGOK
B otuetnom nepuone u B 2018 r. ucnpasnenui He 6b110.

Hudopmanns o ype3BpI4aHHBIX (PAKTAX X03HCTBEHHOM NeATEILHOCTH.

UpesperualHeIX (HaKTOB XO3AHCTBEHHOH JAesTELHOCTH B OTYETHOM meprone H B 2018 r. He
o110,

Hndopmanns o npeKkpaleHHBIX ONePAHAX.
[TpekpameHHbIX onepanuii B oTueTHOM roxy ¥ B 2018 r. He ObL10.

HNudopmanus o coObITHAX NOC/Ie OTYETHOM AAThI.

CobbiTuii, mocne OTYETHOM [JaThl TPU3HAHHBIE (AKTAMH XO3AHCTBEHHOM JEATEILHOCTH,
KOTOpBIE OKa3ald WIH MOTYT OKa3aTh BIMAHWE Ha (QUHAHCOBOE COCTOSHHE, IBHIKEHHE MNEHEMHBIX
CPEICTB WJIM PEe3yNbTaThl AeATeIbHOCTH OOINecTBa B MEPHOA MEXKIAY OTHETHOH IaTod W OaToi
MOANUCaHUA OYXraaTepckod OTUETHOCTH 3@ OTUETHBIN rofl HE UMEET.

byxranrepckas 0T4ETHOCT MOArOTOBIEHA K BBIMycKy 12 mapra 2020 T.

CenepaabHbIH AHPEKTOP: &

«12» mapra 2020 r.




Byxrantepckuin 6anaHc

Ha 31 mapTta 2020 r.

Koabl
dopma no OKY[l 0710001
[Harta (umcno, mecsiy, rog) | 31 03 2020
OpraHuzauuss  AKuMOHepHoe obLecTBO "CuctemHoe passutue” no OKMO 30132169
M aeHTMdUKaLMOHHbBIM HOMEP HanoronnarenbLyuka MHH 7703749131
KanuTanoBnoxeHus B ycTaBHble KanuTarbl, BeHYypHOe o
Bua akoHoMMYeckon MHBECTMpOBaHue, B TOM Yucrie NocpeACcTBOM MHBECTULIMOHHBbIX OKB3] 2 64.99.3
OEeATENbHOCTH KOMMaHumn
OpraHunsauunoHHo-npasoBas dopma / popma cobCTBEHHOCTH
Heny6nuyHble akunoHepHbIe 12267 16
obwecTBa / YacTHas co6CTBEHHOCTb no OKOM® / OKeC
EavHuua navmepeHus: B Thic. pybnei no OKEMN 384

MecTtoHaxoxaeHue (agpec)
123022, MockBa r, Cepres MakeeBa yn, a. Ne 13, atax 1 nom. VIl kom. 2

Byxrantepckasi 0TYETHOCTb NOANEXUT 0bs3aTenLHOMY ayanTy |:| OA

D HET

HavnmeHoBaHune ay,qmopCKon OpFaHI/l3aL|,VIVI/d)aMI/IJ'II/IF|, nma, oT4eCTBO (I'IpVI HaJ'IVI‘-WIVI) nHamemnayanbHOro ayautopa

MaeHTMdMKaLMOHHBIN HOMEep HanoronnaTenbLumka aygutopcKon opraHM3aumMn/mHanemayansHoro
ayauTopa

OCHOBHOW rocyaapCTBEHHbIW PEerMcTpaLMoHHbI HOMEpP ayauTOpPCKOn
opraHusauun/vHanBMuayanbHoro ayautopa

VHH

OrpH/
OrPHMMN

MosicHeHus HanmeHoBaHWe nokasartens Kog Ha 31 mapra | Ha 31 pekabpsi | Ha 31 nexabps
2020 . 2019 r. 2018 r.
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
HemartepuanbHble akTuBbI 1110 - - -
Pesynerathl nccnegosaHmn n pa3paboTok 1120 - - -
HemartepuanbHblie NONCKOBLIE aKTUBbI 1130 - - -
MaTtepuanbHble NOUCKOBbLIE aKTUBbI 1140 - - -
OcHoBHble cpeacTea 1150 - - -
[oxoaHble BNoXeHUs B MatepuarnbHble 1160
LEeHHOCTH - - -
PrHaHCOBbIE BIOXEHUS 1170 819 411 819 411 689 411
B TOM YuCrIE:
[0ns B yCTAaBHOM KanuTarne 1171 639 411 639 411 639 411
[enosuT 1172 50 000 50 000 50 000
3aliMbl BblAaHHble 1173 130 000 130 000 -
OTnoXXeHHble HanoroBble akTUBbI 1180 18 16 21
B TOM YuCrIE:
Ha onnaTty OTMyCKOB 1181 18 16 21
[Mpoune BHeOGOPOTHLIE aKTUBLI 1190 6 745 3222 -
B TOM YuCIE:
NPOLEHTbI MO BblAaHHLIM 3aiMam 1191 6 745 3222 -
WToro no pasgeny | 1100 826 174 822 649 689 432
Il. OBOPOTHbIE AKTUBbI
3anacsbl 1210 - - -
Hanor Ha go6aBneHHy0 CTOMMOCTb Mo 1220
NPUOBPETEHHBIM LIEHHOCTSIM - - -
[ebutopckas 3a40MmKeHHOCTb 1230 8 5 100
B TOM YuCrIE:
npoueHTbl no MHO 1 genoautHbiM Bknagam | 1231 - 5 99




PUHAHCOBbIE BNOXEHNS (3@ UCKIIOYEHMEM

OEHEXHbIX 9KBMBaNeHTOB) 1240 - - -
[eHexHble cpencTea n AeHeXHble 1250
OKBMBANEHTHI 5126 4702 125 330
B TOM Ymcne:
pacyeTHble cyeTa 1251 5126 4702 125 330
Mpoune 060pOTHbIE aKTUBbI 1260 - - -
Wrtoro no pasgeny |l 1200 5134 4707 125 430
BAITAHC 1600 831 308 827 356 814 862




®dopma 0710001 c.2

MosacHeHus HanmeHoBaHuWe nokasartens Kog Ha nghéa‘rPTa Ha 3210'E1§K: Gps Ha 3210'51?: Gps
NACCHUB
lll. KAMUTAN U PE3EPBbI
YCTaBHbI?I KanuTan (Cknago4vHbIv KaqMTan, 1310
yCTaBHbIN OOHA, BKNaAbl TOBapuLLEn) 796 701 796 701 796 701
CoBCTBEHHbIE aKLMK, BbIKYMNIIEHHbIE Y 1320
aKLMoHepoB - - -
[NepeoueHka BHEOOOPOTHbLIX akTMBOB 1340 - - -
[obaBoyHbIvi kKanutan (6e3 nepeoLeHKN) 1350 118 118 118
PesepBHbIN kKanuTan 1360 2141 2141 1622
HepacnpegeneHHasi npubbinb (HEMNOKPLITLIN 1370
yObITOK) 31272 27 346 15614
WToro no pasgeny I 1300 830 232 826 306 814 055
IV. ONTOCPOYHBbIE OBA3ATEJIbCTBA
3aeMHble cpefacTBa 1410 - - -
OTnoXeHHble Hanoroeble 0b0s3aTenbCTBa 1420 - - -
OueHo4Hble 0bs3aTenbCTBa 1430 - - -
MNpoune obsizatenbcTBa 1450 - - -
WToro no pasgeny IV 1400 - - -
V. KPATKOCPOYHbIE OBA3ATEJNIbCTBA
3aeMHble cpefacTBa 1510 - - -
KpeouTtopckas 3a40mKeHHOCTb 1520 988 972 701

B TOM YuCrIE:

pacyeTbl N0 Haroram u cbopam 1521 984 967 696

pacyeThl ¢ NocTaBLMKaMu 1522 5 5 5
Hoxoabl 6yayuimx nepmogos 1530 - - -
OueHo4Hble 0b0s3aTenbCTBa 1540 88 78 105

B TOM YuCrIE:

Ha onnaTty OTMyCKOB 1541 88 78 105
MNpoune obsizatenbcTBa 1550 - - -
WToro no pasgeny V 1500 1076 1050 806
BAITAHC 1700 831 308 827 356 814 862

PykoBoauTens Apuuw Kcenna MuxainoBsHa

(nopanuck) (pacwudpoBka noanucu)

16 anpens 2020 r.




OTueT 0 (hMHaHCOBLIX pe3ynkTaTax
3a AluBapb - MapTt 2020 r.

dopma no OKY[L

Oata (uncno, mecsu, ron)

OpraHusaumsi  AKuMoHepHoe obuiecTBo "CuctemHoe passutue”

no OKMO

MAaeHTUMKaLMOHHbBIN HOMEpP HanoronnarenbLimka

KanutanoBnoxeHuns B yCcTaBHble KanuTtanbl, BeH4ypHoe

Bup akoHomMumn4eckomn
neaTenbHOCTU KOMnNaHun

UHBeCcTupoBaHue, B TOM 4Yucrie nocpeactBoOM MHBECTULLIMOHHbIX

NHH

no
OKB3[ 2

OpraHu3aunoHHo-npaBoBas gopma / hopma coOCTBEHHOCTH
Henyb6nu4yHble akumMoHepHbIe

ob6wecTBa / YacTHasi cO6CTBEHHOCTb

EnvHuua namepenus: B ThIC. pybnew

no OKOlN® / OKeC
no OKEN

Koabl

0710002

31 03

2020

30132169

7703749131

64.99.3

12267

16

384

MNosicHeHus HanmeHoBaHmne nokasartens Kop, Sa HHSSSS ;MapT Sa HHSS?; ;MapT
Bbipyuyka 2110 - -
CebecTtommocTb npogax 2120 - -
Banoas npubbinb (YObITOK) 2100 - -
Kommepyeckue pacxogbl 2210 - -
YnpaBneHyeckne pacxoabl 2220 (167) (153)

MpunbbINb (YObITOK) OT Npogax 2200 (167) (153)
[oxogpl OT y4acTusa B Apyrux opraHusaumsx 2310 - -
MpoueHTbI K NoNyYeHuo 2320 5083 3 641
MpoueHThl K ynnate 2330 - -
Mpouune goxoabl 2340 - -
Mpoumne pacxogpl 2350 (8) 9)

Mpubbinb (yObITOK) 4O HANOroobnoXxeHns 2300 4908 3479
Hanor Ha npubbinb 2410 (982) (696)

B TOM 4ucne:

TEKYLLUIA Hanor Ha npubbinb 2411 (984) (696)

OTMNOXEHHbIV Hanor Ha nNpubbinb 2412 2 -
Mpouee 2460 - -

B TOM 4ucne:

YucTasn npubbinb (yObITOK) 2400 3926 2783




dopma 0710002 c.2

3a AnBapb - Mapt 3a AnBapb - MapT
MosicHeHus HaunmeHoBaHne nokasatens Kopg, 2020 2019 1

CMNPABO4YHO

PesynbTaT OT nepeoLleHkn BHEOOOPOTHLIX akTUBOB, HE 2510

BKIHO4AEMbIN B YUCTYHO Npubbinb (yObITOK) nepuoaa - -
PesynbtaT oT Nnpounx onepauun, He BKNOYaeMbl 2520

B YMCTYIO NpubbINb (YObITOK) Nnepunoga - -
Hanor Ha npubbInb OT onepauuii, pesynsTtaT KOTopbIX 2530

He BKIKOYaeTCst B YMCTYHO Npubbinb (yObITOK) neproga - -
CoBOKyNHbIN hHAHCOBLIV pe3ynbTaTt nepuoaa 2500 3926 2783
BbaszoBasi npunbbinb (YObITOK) Ha akuuto 2900 - -
PasBogHeHHas npubbinb (yObITOK) Ha akuuto 2910 - -

PykoBogutenb ABpuw KceHns MuxannoBHa

(noanucob) (pacwmdpoBka nognucu)

16 anpens 2020 .




AO "CucremHoe passutume”

Ob6opoTHo-canbaoBasa BeAoMocTb 3a AHBapb 2020 r. - Man 2020 r.
BbiBogumMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbgo Ha Havano nepuoaa

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)eHHble HanoroBble
aKTVBbI
OueHoYHble 0653aTenbCTBaA U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
51, PacuyeTHble cyeTa
55, CneumanbHble cyeTa B baHkax
55.03, [leno3nTHblE cyeTa
MAO "BAHK CI'b" ([loroeop
cy6OpANHMPOBAHHOIO Aeno3nTa
19/035-17)
58, ®rHaHCOBbLIE BMOXEHUSA
58.01, Nan n akuumn
58.01.1, Oonu
OO0 "HopauHeecT"
58.03, NpenocTaBneHHble
AO "PereHT"
60, PacuyeTbl c nocTaBLMKaMKn 1
noapsiavYnMkamMmmn
60.01, Pacuetbl Cc
MOCTaBLUMKaMM 1 NoapsiAYnKamm
AO "NHTepdakc"
AO "HoBblin peructpatop"
AO "M® "CKB KoHTyp"
HoTtapuyc ropoga Mocksbl
depnoposa JTrogmmna HukonaesHa
00O AyauTtopckas cnyxba "PLIB-
[enoBas lNepcnektea"
dabpuka CHexka AO
60.02, PacueTbl no aBaHcam
BblJaHHbIM
AO "WHTepdakc"
AO "HoBbI pernctpatop”
AO "M® "CKB KoHTyp"
00O AyauTtopckas cnyxba "PLIB-
[enoas lNepcnektnea"
68, PacueTbl no Hanoram un
cbopam

[Oebet
15 650,16

15 650,16

4702 382,17
50 000 000,00
50 000 000,00
50 000 000,00

769 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00
130 000 000,00
130 000 000,00

Kpeant

4 893,37

4 893,37

4 893,37

967 118,16

O6opoThl 3a nepuog

[Oebet
1 014,24

1014,24

371 349,77

2 624 160,64

163 827,90
94 107,20

860,35
9 000,00
4 000,00
780,00

55 000,00

24 466,85
69 720,70

1720,70
9 000,00
4 000,00
55 000,00

3593 370,24

Kpeant

371 349,77

2 290 457,23

223 967,55
155 107,20

860,35

15 000,00
4 000,00
780,00

110 000,00

24 466,85
68 860,35

860,35

9 000,00
4 000,00
55 000,00

3263 909,24

Canbfo Ha koHel, nepvofa
OebeTt Kpeaut

16 664,40

16 664,40

5 036 085,58
50 000 000,00
50 000 000,00
50 000 000,00

769 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00
130 000 000,00
130 000 000,00
65 033,02

65 893,37

6 000,00

55 000,00

4 893,37
860,35

860,35

637 657,16



68.01, HO®J1 npn ncnonHeHmm
06583aHHOCTEN HAaNnoroBoro
Hanor (B3HOCbI): Ha4ncneHo /
ynnaveHo
68.04, Hanor Ha npubbINb
68.04.1, PacyeThl c 61ogkeTom
Hanor (B3HOCbI): Ha4McneHo /
ynnayvyeHo
degepanbHbi OoaxeT
PernoHnanbHbI OogxeT
lMeHun: goHauncneHo / ynnayeHo
(camMocToATENBHO)
PepepanbHbiv GlogxkeT
PervnonanbHbIl brooxeT
68.04.2, PacyeT Harnora Ha
npuobINb
69, PacyeTbl no coumansHoOMy
CTpaxoBaHUIO N obecnevyeHunto
69.01, PacueTbl no
coLuanbHOMY CTPaxOBaHUIO
69.02, PacyeThbl no
NEeHCUOHHOMY obecneyeHunto
69.02.7, ObsasaTenbHoe
NEHCMOHHOE CTpaxoBaHMe
69.03, PacyeThbl no
06s3aTeNnbHOMY MEANLIMHCKOMY
CTDAXOBAHUIO
69.03.1, ®egepanbHbI GOHA
OoMC
69.11, PacyeTbl no
06s3aTeNbHOMY CoLManbHOMY
CTPaxOBaHUIO OT HECYACTHbIX
cny4vaeB Ha NpPoun3BOACTBE U
npodeccnoHasbHbIX

AnRARAnALIATA

70, Pac4yeTbl C nepcoHanom no
onnaTe Tpyaa
71, Pac4yeTbl ¢ nogOTYETHLIMA
niuamm
71.01, Pacyetbl
NoAOTYETHBLIMUY NMLIAMMU
76, Pac4yeThbl ¢ pasHbiMu
nebutopamm 1 KpeantTopamm
76.09, MNpoymne pac4yeTbl C
pasHbiMy gebutopamu n
KoenutTonamm

314,84

47,23
267,61

3227 161,64

3227 161,64

967 118,16
967 118,16
967 433,00

145 115,00
822 318,00

20 853,00

20 853,00

3572 517,24
1 950 988,00
1 950 988,00

292 648,00
1 658 340,00

1621 529,24

48 443,04

4 651,82

35 289,63

35 289,63

8 180,78

8 180,78

320,81

160 407,43

2 321,00

2 321,00

8 487 242,91

8 487 242,91

20 853,00

20 853,00

3 243 056,24
1621 527,00
1621 527,00

243 229,00
1378 298,00

1621 529,24

48 443,04

4 651,82

35 289,63

35 289,63

8 180,78

8 180,78

320,81

160 407,43

2 321,00

2 321,00

2 604 160,64

2 604 160,64

314,84

47,23
267,61

9110 243,91

9110 243,91

637 657,16
637 657,16
637 972,00

95 696,00
542 276,00



AO "BAHK CI'b"
,D,OFOBOp HaHKOBCKOro BKnaga
Ne19/035-17 ot 12.01.2017
(cybopna)
Cre - MHO 1, 13.01.20-
17.01.20 (4 600 000p., 5,65%)
CIre - MHO 10, 31.03.20-
14.04.20 (5 000 000p., 5,55%)

CIrb - MHO 11, 14.04.20-
28.04.20 (5 100 000p., 5,4%)

CIrb - MHO 12, 28.04.20-
12.05.20 (4 600 000p., 5,3%)

Crb - MHO 13, 12.05.20-
26.05.20 (4 600 000p., 5,25%)

CIrb - MHO 14, 26.05.20-
09.06.20 (4 500 000p., 5,05%)

CIr'b - MHO 15, 29.05.20-
09.06.20 (400 000p., 5,1%)

CrB - MHO 2, 17.01.20-
21.01.20 (4 600 000p., 5,65%)
CrB - MHO 3, 21.01.20-
04.02.20 (4 600 000p., 5,65%)
CIB - MHO 4, 31.01.20-
04.02.20 (500 000p., 5,55%)
CrB - MHO 5, 04.02.20-
18.02.20 (5 100 000p., 5,65%)
CrB - MHO 6, 18.02.20-
03.03.20 (5 100 000p., 5,5%)
CrB - MHO 61, 23.12.19-
13.01.20 (4 100 000p., 5,5%)

CrB - MHO 62, 31.12.19-
13.01.20 (500 000p., 5,55%)

CI'b - MHO 7, 28.02.20-

03.03.20 (400 000p., 5,45%)

CI'b - MHO 8, 03.03.20-

17.03.20 (5 500 000p., 5,45%)

CIrb - MHO 9, 17.03.20-

31.03.20 (4 600 000p., 5,3%)
AO "PereHT"

4 942,47

4942,47

3222 219,17

2 602 434,16
2491 803,28

2 840,44

10 614,75

10 534,43

9 325,68

9 237,70

3104,51

111,48

2 840,44
9941,53
303,28
11 022,13
10 729,51

8 009,56

985,66

238,25
11 465,85
9 325,68

5 884 808,75

2 604 160,64
2 491 803,28
2 840,44

10 614,75

10 534,43

9 325,68

9 237,70

2 840,44
9941,53
303,28
11 022,13
10 729,51

12 952,03

985,66

238,25
11 465,85

9 325,68

3 215,99

3104,51

111,48

9107 027,92



[oroBop 3arima geHeXHbIX
cpencts Ne 1-2019-CP ot
08.10.2019
80, YcTaBHbIM KanuTan
80.01, OObIKHOBEHHbIE aKLMK
82, Pe3epBHbIV kanuTan
82.02, PesepBbl, 06pa3oBaHHbIe
B COOTBETCTBUN C
vypenutTenbHbIMU N1OKVMEeHTaMU
83, [1o6aBoYHbIN KanuTan
83.02, SMUCCUOHHBIN J0X0M4 OT
BbIMycka 0ObIKHOBEHHbIX aKLII
84, HepacnpegeneHHasi npnbbinb
(HENoKPbITbIN YObITOK)
84.01, MNMpubbinb, nognexailas
pacnpeaeneHno
90, Mpogaxu
90.08, YnpaBneH4eckue
90.08.1, YnpaBneH4eckne
pacxobl No AEATENbHOCTU C
OCHOBHOW CUCTEMOM
HANoroohnoxeHusa
90.09, MpunbbInb / yobITOK OT
npoaax
<...>
91, MNpoyne goxoabl U pacxobl
91.01, MNpoumre goxoabl
[oxon ot genosuta
MpoLeHTbI Kk NonyyeHuto (ynnate)
B pyonsx
lMpoyre onepaumnoHHble A0X0AbI
(% MHO)
91.02, lNpoune pacxoqpl
Pacxoapbl Ha ycnyrn 6aHKoB
91.09, Canbao NpoYnx JOXOL0B
1 pacxoaoB
<...>
96, Pe3epBbl NpeacTosimx
pacxoaoB
96.01, OueHo4YHble
obs3aTenbcTBa Mo
RO3HArDAXNEHUSIM DAaBOTHUKAM
96.01.1, OueHo4HbIe
obsasarenbcTBa Mo

BO3HArDaXOeHUIM
OueHoYHble 0653aTenbCTBaA Ha

eXXerogHblin OTMnycK

3222 219,17

796 700 600,00
796 700 600,00

2 141 205,27
2 141 205,27

118 370,00

118 370,00

27 345 506,25

27 345 506,25

78 250,92

78 250,92

60 100,55

60 100,55

5 884 808,75

371 349,77
371 349,77
371 349,77

8 487 242,91

13 330,21
13 330,21
8473 912,70

8473912,70
10 591,38
10 591,38

8 134,70

8 134,70

371 349,77

371 349,77

371 349,77
8 487 242,91
8 487 242,91
2491 803,28
5884 808,75

110 630,88

15 662,48

15 662,48

12 029,55

12 029,55

9107 027,92

371 349,77
371 349,77

13 330,21

8473 912,70

796 700 600,00
796 700 600,00

2 141 205,27
2 141 205,27

118 370,00

118 370,00

27 345 506,25

27 345 506,25

371 349,77

8 487 242,91

83 322,02

83 322,02

63 995,40

63 995,40



96.01.2, OueHou4Hble
0bs13aTENBCTBA MO CTPAXOBbIM

B3HOCAM
OueHoYHble 0bsa3aTenbLCTBa Ha

€)KerofHbI OTNycK
99, MNpunbbLINK 1 YObITKM
99.01, MpubbINKN N yObITKN OT
XO35IMCTBEHHOW AEATENBHOCTYU
(3a ncknyeHeM Hanora Ha
nNUAKIAK)

99.01.1, MNpubbInn 1 yObITKM NO
OEeATeNbHOCTN C OCHOBHOM

cucTemomn Hal'l()r()()ﬁl'l())KQHI/IFl
99.02, Hanor Ha npubbInb

99.02.1, YcnoBHbI pacxod no
Hamnory Ha npubbInb

99.02.4, MNepecuet
OTINOXEHHbIX HaNoOroBbIX

AKTUBOB N 06A3aTENhCTR
99.09, lNpoyure npmbbinu n

WTtoro

827 355 943,97

18 150,37

18 150,37

827 355 943,97

2 456,68

2 456,68

1991 864,79
371 349,77

371 349,77
1620 512,59

1620 512,59

2,43
26 313 186,02

3 632,93

3 632,93

8 473 914,96
8473 912,70

8473 912,70

0,02

0,02

2,24
26 313 186,02

1620 512,57
1620512,59

0,19
833 573 743,89

19 326,62

19 326,62

6 482 050,17
8 102 562,93

8 102 562,93

0,02

833 573 743,89



Byxrantepckuil 6anaHc
Ha 31 nexabpna 2019 1.

Kope:
dopma no OKY 0710001
Dara (uucrio, mecau, reg)] 31 12 2019
Cpranuaauna  OBECTRO C OrPpaHN4eHHON OTBETCTBEHHOCTLI0 "Hopavnaect" no QKMo 30246081
WnenTrdMKaUMoHKEIN HOMEepR HanoronnarenbLKa MHH 7703752511
Bun akoHOMWYECKOH
BEATENMbHOCTH BnoxeHWa B UeHHble ByMarp 1o 64.99.1
OpranunsaynoHHe-npasoBan hopMa / hopMa cobeTBERHOCTH
ObuecTEa C OTPaHNYEHHOI 1o OKOM® / OKGC 12300 16
OTBETCTBEHHOCTRH { YacTHaa coOCTBEHHOCTD
EpuHiua naMepenus: B Thic, pybrned no OKEW 384
MecToHaxomaenune (agpec)
123022, Mocksa r, Ceprena Makeegsa yn, 5. N2 13, 5tax 1 noM. VI kom. 2
ByxranTepckan oTYETHOCTh ROAAEKKUT oBA3aTeNbHOMY ayauTY OA |:| HET
HanmerHoBaHke ayguTOpCKoA opraHuaaln/hamMiunng, umMs, 0TYECTBO (NPY HANKYMY) MHAVMBWAYANLHOrO ayauTopa
OBuecTBO C orpaHM4eHHOR OTBETCTBEHHOCTLIO AyauTopekan cnyxxBa «PLB-Jenosan NepcnektHear
Z;x;:::gnkaunowbm HOMED HasloronnaTensika ayANTOPCKoA opranusaunm/uHaenayansHoro VHH 7710290480
OcHOBHOH rocyAapCTBEHHLIA PErUCTPaLKMOHHLIA HOMEp ayaMTOPCKOIA OreH/ 1027700305412
OPraHn3aLuM/MHAVBUAYEMEHOMO ayAUTOpa OrPHWA
Ha 31 nexabps | Ha 31 nexabpsa | Ha 31 gekabps
[oscHeHnA HawnmeHoBaHWe nokasaTerns Kog 2019 r. 2018 1. 2017 1.
AKTUB
. BHEQBOPOTHLIE AKTUBEI
HemaTtepuanbHole akTysh! 1110 ~ - -
PesynbTaTte! MCCNEA0BaKKI M Da3paBoTok 1120 - - -
HeMaTteplaneHbie NOUCKOSLIE aKTUBb! 1130 - - -
MarepuanbHele NOWCKOBLIE aKTUBb! 1140 - - -
OcHoBHble cpescTBa 1150 - - -
FAOX0AHbIE BNOMEHWS B MaTepHarHbie 1160
LIEHHOCTH - - -
3.1 DUHEHCOBBIE BIIOXKEHWA 1170 3128 765 3026 665 3135085
B TOM YuChe:
ELHI] 1171 2776 765 2776 665 2776665
ASNO3UT 1172 250 000 250 000 250 000
3aliMbl BblgaHHble 1173 102 000 - 108 400
OTnoXeHHLIE HANGroskIe aKTHBbI 1180 6 a 5
B TOM YUCne:
Ha ONNaTy oTNycKos 1181 6 8 5
3.2 Mpoyvve BHEOBOPOTHEIE AKTUSHI 1150 2528 - 15 808
B TOM yucne:
NPOUEHTbI 110 BIAAHHBIM 3aAMaM 1191 2 528 - 15 608
Wtoro no pazaeny | 1100 3 131299 3 026 673 3150 878
Il. OBOPOTHbLIE AKTYBb!
Sanacet 1210 - - -
Hanor Ha poBaBneqHy CTOUMOCTD o 1220
NPKOBPETEHHBIM LEHHOCTAM - - -
[efnTopckas 3agonmeHHOCTD 1230 18 500 11334 83
8 TOM uucne:
APOLEHTH! o aenosuram u MHO 1231 10 86 83
APOLEHTS! TO BbIAZHHEIM 3akiMamM 1232 18 430 11 248 -
33 PUHAHCOBbLIE BAOKEHUR (38 CKNKMEHWEM 1240
’ L EHEXHEIX 3XKBUBANEHTOB) 78 400 58 400 -
B TOM HKCRE;
3anMbl BeifaHHble 1241 78 400 58 400 -
JeHeXHBIE CPEACTEA U JEHEKHbIS SKBUBANEHTHI 1250 10 358 110 003 25 911
B TOM MUCNE;
PaCYETHLIE CHETa 1251 10 358 110 003 25 911
[Tpoyvie 0BopOTHLIE aKTBLI 1260 - - -
WTtoro no pasgeny Il 1200 107 258 178 737 25 994
BAITAHC 1600 3 238 557 3206 410 3176 972




dopma 0710001 ¢.2

Ha 31 pekabps Ha 31 pekabps Ha 31 pekabps
MNoAacHeHusa HavmeHoeaHve nokasaTensa Kog 2019 1. 2018 1. 2017 1
MACCUB
lll. KANMUTAN U PE3EPBBI
YcTaBHbIA KanuTan (CKNagoyHbli kKanuTtan, 1310
yCTaBHbIV POHS, BKNaA bl TOBAPWLLEN) 3 050 000 3 050 000 3 050 000
CoBcTBEHHBIE aKUMKW, BbIKYNNeHHble Y akuuoHepos | 1320
MepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[obaBouHsblii kanutan (6ea nepeoUeHKN) 1350 z - -
PesepBHbId kanutan 1360 - - .
HepacnpeaeneHHas npubbine (HENOKPLITLIA 1370
yObITOK) 186 336 154 483 125 109
Wroro no paspeny Il 1300 3 236 336 3 204 483 3175109
IV. AONTOCPOYHBLIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 - - =
OTnoxeHHsLIe Hanoroesle 06A3aTenscTea 1420 - - -
OueHouHble 0bA3aTenscTea 1430 - - -
Mpouve obsasaTenscTea 1450 - - -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 - - -
3.4 KpeauTopckaa 3aj0mKeHHOCTb 1520 2193 1888 1837
B TOM Yucne:
pacyeTsl No Hanoram v cGopam 1521 2188 1883 1832
pacyeThl C NocTaBLyukamu 1522 5 5 5
[oxopbl OyayLmMX Nepuoos 1530 - - -
3.5 QueHo4Hble 0BAzaTensLCTBa 1540 28 38 26
B TOM 4ncne:
Ha onnaTy OTnycKos 1541 28 38 26
MNpouyne obszarenscrsa 1550 - - -
WToro no pazgeny V 1500 2221 1926 1863
BAJIAHC 1700 3 238 557 3 206 410 3176 972
[eHepanbHbIA ?‘//’ e KoctpukuHa WpuHa
AVpeKTOop: i'ﬁm/ HukonaeeHa

(n(:u:.nm;h]nr O AEe.a

16 mapTa 2020 T.

JOCKBA ~ef
e




OT4eT 0 (PMHAHCOBLIX pe3ynkTaTax
3a flHBapb - QexaGpn 2019 .
dopma no OKY[

DaTa (umeno, mecsu, rog}

Koael

0710002

3 12 | 2019

Oprannaaums  OBWECTBO ¢ OrPaAHUYEHHON OTBETCTBEHHOCTRIO "HopauHBect” no OKMNO 30246081
WaeHTidnkaumoHHsIA HOMEP HaneronnarenslMLs WHH 7703752511
Bug, skoHoMUYecKoi no 64.99.1
HeATensHoCTH BnoxeHua B yeHHkle ByMaru oKB3a 2 T
8%I'3HM33LMOHHO-I"IpaBOBaR chopma / thopma coboTeeHHoCTY
WEecTBa ¢ orpaHMYeHHON 12300 16
OTBETCTBEHHOCTLH) / Yacrdast coGCTBEHHOCTD no OKOMN® / OKeC
EauHuua usmepenus: B ToIC. pybned no OKEW 384
3a Axpape - lekabps | 3a Avsapk - Oekabpe
foAcHeHWA Haumenosanvie nokasarens Keq 2019 1. 2048 1.
Bripydka 2110 - -
CebecToMMocTs Npoaax 2120 “ -
Banoeas npubbink (yobITOK) 2100 - -
Kommepyeckne pacxogsl 2210 - -
4.2 YnpasneHyeckue pacxoaw 2220 (454} (495)
Mprbbinb (YORITOK) 0T Npoaa 2200 {454) (495)
HoxoAbl OT y4acTka B APYriAX OPraHA3aLmMax 2310 - -
4.3 MpoUgHTEl K Tony4eHuio 2320 40 304 37 244
MpouenTsl K ynnare 2330 - -
Mpoune goxoawm 2340 - 1774
B TOM uscne:
npogaxa naes 2341 - 1774
Mpoyre pacxoabl 2350 (34) {1803)
B TOM Y4CNe:
cebecrouMOCTL naes 2351 - (1 769)
KOMUGCHKU GaHKoB 2352 (32} (25)
HoTapHarnksHbIe yeryru 2353 - (6)
rocHownHa 2354 {1} (3
MNpyBbinb {yBLITOK) 40 HANOrOOBMOKEHNSA 2300 39 816 36 720
4.4 Texyiuni Hanor Ha npUBLINk 2410 (7 962} (7 348)
B T.Y. NOCTOSHHLIE HAs0roBble akTvBkl (00A3aTencCcTsa) | 2421 (1) ()
W3anenenmne OTNOXEHHBLIX HANOrOBLIX 0BA3ATENLCTE 2430 - -
MamereHWe oTNOXEeHHbIX HANIOrOBbIX AKTUBOB 2450 (2) 2
Flpovee 2480 - -
Yucras npubemb (YObITOK) 2400 31852 29 374




®opma 0710002 .2

3a Aneaps - ekabpb

3a Axsapb - [ekabpb

MosicHeHus HawmeHoBaHWe nokasarens Kog 2019 1. 2018 1.

CMNPABOYHO
PesynbTtaT 0T NnepeoueHkM BHEOBOPOTHBIX aKTMBOB, He 2510
BKMOYaeMbIv B YUCTYI0 npubeink (yObITOK) nepuoaa - -
PeaynbTaT OT NpouYMX onepaLui, He BKMoYaeMbli

2520
B 4MCTYi0 Npubbiuib (YObLITOK) Nepuoaa - -
CoBOKyNHbIA hUHAHCOBLIM pe3ynsTaT nepuoga 2500 31852 29 374
Bazoeas npubbink (YBLITOK) Ha akuuko 2900 “ -
Paspogiictinas npubuin (yOLIToK) Ha akumio 2910 . e

[eHepanbHbIA
aupexTop:

16 mapta 2020 r.

Gotrrf

ocTpuKkWHa MpuHa
oo ALLTTeS 77,
-2 & " P

(noanucek)

MocCKBh

¢ o
Iy




OtueT 0 OBUKEeHWUN geHeXHbIX CpeacTse
3a AHeapk - [ekabpb 2019 1.

OpraHuzaumsa

®opma no CKY[

Hara (qneno, mecsil, roa}
OBuecTro ¢ orpasHndeHHol oTBeTCcTBeHHOCTLIO "HopauHeeeT"

ne CKNO

MaeHTKMUKAUMOHHBIR HOMEP HanoronnaTenbrka
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3a AHeapb - Jekabps
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HauMeHoBaHWe nokasaTens Koa 2019 T 20181
JeHexHbIe NOTOKU OT TeKYELKX onepauuni
TlocTynneHus - BCero 4110 5610 6 260
B TOM YMCTE;
OT NPOLEXKA NPOAYKLMW, TOBAPOSB, paboT K yCnyr 4111 - -
apeHaHbIX NNaTeXen, NMLEHIUOHHEIX NNaTeXeW, pPOANTH,
KOMUCCUOHHBIX 1 WHLIX aHanorMyHbX nnarexet 4112 - -
OT NEpenpoaaxn UHAHCOBbLIX BIOXEHWUNA 4113 - -
NPOLIEHTHI N0 MWHMMANEHOMY HECHVKASMOMY ocTaTky Ha pied | 4114 58610 4 486
NpoYue NocTynneHuns 4119 - 1774
MnaTexu - scero 4120 (8 155) (9 583}
B TOM yucne;
nocTaBlLMKaM (noApsAYMKaM) 3a chipbe, Matepuansl, paboThl,
yenyrv 4121 {178) (201)
B CBA3W € OrnaToi Tpyaa paboTHUKOB 4122 (220} (221)
MPOLIEHTOR No A0NrOBbIM 06R3aTENLCTEAM 4123 - -
Hanora Ha NpubblnL opradnsaunia 4124 {7 657} {7 297)
CTPEX0BbIS B3HOCH! 4125 (66) (67)
KOMUWUCEHKM BaHKoB 4126 (32) {25)
npouYue NAaTEXN 4129 (2) (1772}
Canbo AeHeXHBIX NOTOKOB OT TEKYLLWX onepauui 4100 (2 545) (3 323)
JeHeRHble MOTOKU 0T MHBECTULIMOHHBLIX Onepaliii
[MocTynrneHus - Bcero 4210 25 000 87 415
B TOM YuCne:
OT NpoAaNM BHeOBOPOTHBIX aKTUBOB (KpOMe (hUHaHCOBbIX
BNOXEHWA) 4211 - -
OT MPOADKKA aKLMWA APYIMX OpraHusauui (goneh yHacTis) 4212 - -
_UT'BgEEﬁHTﬂVQ}JUC‘PgBﬂEHHHX IAVRATE, OT TTPOASKA
[ONroBkIX LieHHbIX Bymar (npas TpeboBaHna AeHeXHBIX
CPEACTE K ApYrMM nvuam 4213 - 50 000
BNOXEHWUAM W 2HATNOTUYHBIX NOCTYNNEHW OT JORAEBOro
yJacTUs B APYrX opraHn3aunsx 4214 25 000 37 415
4215 - -
NpoYKE NOCTYNNEHKS 4219 - -
Mnaremy - Beere 4220 (122 100} -
B TOM uucne:
B CBA3Y C NPUODpPETEHWEM, CO3AaHMEM, ModepHu3aLmen,
PEKOHCTRYKLIMER 1 NOATOTOBKON K MCROML30BaHWUIO
BHEOBOPOTHEIX AKTUROB 4221 - -
B CBR3KM ¢ NpUOBpeTeHUeM akUMiA Apyrix opraHwnsadviz (nonen
%@%‘ﬁp’mﬁm 4222 (100) -
HHEIX OyMar (NpaB
TpeboBaHua gGeHeXHbIX CPeACTB K APYrM Nulam),
NpeaocTaBneHWe 3aAMoB ApyrimM Nulam 4223 (122 000) -
MPOLIEHTOB N0 40NTOBEIM ODA3ATENBCTBAN, BKNIOYaEMbIM B
CTOUMOCThH MHBECTULMOKHOND aKTiABa 4224 - -
4225 - -
MPoYNE NNATEMN 4229 - -
Cantao GEHEXHLIX HOTOKOB OT MHBECTULMOHHBIX onepalui 4200 {97 1003 87 415




®opma 0710005 c.2

3a Axsaps - [exkabpb

3a Axeapeb - [lekabpb

HaumeHoBaHue nokasaTens Koa 2019 1. 2018 1.
[eHexHble NOTOKU OT (hPUHAHCOBLIX Onepaumi
[locTynneHus - Bcero 4310 - -
B TOM YuCne:
nosnyyeHve KpeguToB v 3aiMoB 4311 - -
OEHEeXHbIX BKNagos cOBCTBEHHUKOR (YYaCTHUKOB) 4312 - -
OT BbINYCKa akuWi, yBenUYeHUs Oonew y4acTus 4313 - -
OT BbINyCKa 0DNUraLi, BECKENER W APYTAX AOJTOBBIX
LieHHbIX Bymar v ap. 4314 - -
4315 - -
npoYKre NocTynseHus 4319 - =
Inarexw - Bcero 4320 - -
B TOM Yucne:
COOCTBEHHMKEM (Y4aCTHUKaM) B CBS3W C BbIKYNOM Y HUX
aKLWi (Bonei yyacTusi) opraHu3aumy Unmu Ux BeIXOO0M U3
CoCcTaBa y4acTHUKOB 4321 - -
Ha ynnaTy AVBWAEHLO0B W WHBIX NNaTeXel no
pacnpeaeneHunto Npubbinu B Nonb3y coBCTBEHHNKOB 4322 - -
B CBA3M C noralueHneM (BbIKYNoM) BEKCEnen 1 opyrux
LONroBbIX LieHHbIX Bymar, BO3BpaT KPeauToB W 3aliMOB 4323 - -
4324 - -
npo4vue nrarexu 4329 - -
Canbao JeHexHbIX NOTOKOB 0T (PUHAHCOBLIX onepauuii 4300 : =
Canbao AeHeXHbIX MOTOKOR 3a OTYETHLIM Nepuon 4400 (99 645) 84 092
OcCTaTOK OeHeXHBIX CPEACTE W OeHEeXHbIX JKEMBANEeHToOB Ha
Hayario OTYEeTHOro nepuoaa 4450 110 003 25911
OcTaTOK OeHeXHbIX CPEACTE W OeHEXHLIX JKBWBAJIEHTOB Ha
KOHeL OTYETHOro nepuoaa 4500 10 358 110 003
BenwWunHa BNUsAHWS W3MEHEHWIA Kypca WHOCTPaHHORM BankThI Mo
OTHOLLEHWIO K pyBnito 4490 - -

eHepankHbIR
LUpeKTop:
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NOACHEHNWA
K rofjloBOH 0yXranTepcKoii 0TYeTHOCTH
O6mecTBa ¢ orpaHH4eHHOM 0TBeTcTBeHHOCTLI0 «HopaunsecT»
3a 2019 roa.

Haunsie [ToscHeRHS ABNAOTCS HEOTHEMICMOHN 4acTBIO rOAOBOH BYXranTepckoii OTYETHOCTH
000 «Hopmuneect» (manee - OOmecTtso) 3a 2019 r., TMOArOTOBJIEHHOH B COOTBETCTBHH C
Oe#CTBYIOUUM 3aKoHOaTeNnbCTBOM Poccniickoit Genepaumu.

Bce cyMMBI TIpecTaBlIeHs! B THIC. pyGnei,

1. Obmne csegesus

1.1. Hudopmanus o6 Obwecrse,

[Tonsoe Haumenosanue: O6meeTBo ¢ orpannyeHnoii oTBeTCTBeRHOCTRIO «HopanusecT»
Coxpaiiennoe HauMeHoBaHne: 000 «HopauusecT»

OpranusanuonHo-npagoas popma: OGmecTBo ¢ OrpaHHYeHHoi OTBETCTBEHHOCTLIO
Hara o rocynapersennoi peructpauna: 02,08.2011 .

OcHOBHOM rocyIapcTBeHHbIH perHeTpalHOHHEIH HoMep: 1117746731882
Howmep ceraerenscTBa 0 rocynapcTBeHHON perucrpawuu: cepua 77 Ne 012077287

HpenTHdHKanuoHHBIR HoMep HanoromnaTenswpka (MHH): 7703752511

Kop npuunHel noctanoeky Ha yueT (KITHT): 770301001

Opran, oCyIeCTBUBIINI FOCYAAPCTBEHHYIO perucrpaumio; Mexpaiionnas uucnekuus PenepanbHoii
Hanorosoit ciyx0Oe1 Ne 46 o r. Mockie,

MecTo HaxOXAeHHs eIMHOIMYHOTO MCIIOJHUTENsHOTO oprana: 123022, r. Mocksa, yn. Cepres
MaxeeBa, nom Ne 13, atax 1, nom. VII, kom.2.

DusHaioB W npencTaBuTenscts y OfimecTsa HeT.

Hocstenusa pepakius YeTapa yreepiieHa pemenreM BreouepeaHoro ofuero coGpaHHs YUacTHHKOB
(ITpotoxon Ne 1-18 or 02.02,2018 1.).

OcHOBHEIM BHIOM AeATenbHOCTH OBIecTBa ABNACTCH KAHTATIOBIOMKEHHS B LIEHHBIE Gymaru.

Crrcovnast YHCNEHHOCTE COTPYAHNKOB OfmecTsa:
Ha 31.12.2019 1. - 2 (nBa) yenopeka
Ha31.12.2018 r. - 2 (nBa) venoeeka
Ha 31.12.2017 r, - 2 (nBa) yenoeeka

1.2,  ¥Ycrasnbiit kanuTam:

YCTaBHBIH KanMTan OIUIaueH IIOJHOCTBIO M COOTBETCTBYET YYPEOMTENBHBIM JIOKYMEHTAM.
Ycrapapli kanutan OGINecTBA COCTOMT M3 HOMMHAJLHON CTOMMOCTH foNell ero YH4CTHHKOB. Pasmep
ycragHoro xamutana OOmecrsa na 31.12.2019 r. cocrasiaser 3 050000 000 (Tpu munmuapma
IATBASCAT MHLTHOHOB pyOnelt 00 komeek).

1.3.  Csepgenns o0 yuacTHHKAX:

PaszMep nonu yuacTHwKoB B yeraBHOM KaruTane Ofliectsa onpenenaeTcs B npouentax. B 2019
r. u B 2017 r, uamenenui B cocTape yyactHukos OBIIECTRBA H pasMepe BRafeHus AOIIMH He Gbuio. B
2018 r. B cocTare yuacTHHKOB OGIIECTBA NPOHIOLITH H3MEHEHHS:

CrouMocts HA Pasmep CronMocTh Ha Croumocts Ha Pasmep
Brapeasusl f0H
LEL 1 31.12.2019 r. J0JIH, % 31.12.2018 1. 31.12.2017 r. ROMH, o
AO «MHEBeCTHIIHOHHDLH 639411 20,9643 639411 639411 20,9643
ANTBS{HCY




AQ «HezaBHcHUMBIE 639411 20,9643 639411 639411 20,9643
HHBECTHIIHHY
AQ «Cracremuoe 639 411 20,9643 639411 639411 20,9643
pasBHTHER
AO «llaprHepckue 601 282 19,7142 601 282 601 282 19,7142
HHBECTULIAAR
AQ «Cosunanue 530 485, 17,3929 530 485 530482 17,3928
pasBHTHEY
PurHTecKoe NHLo — - - - 3 0,001
pesuneHt Pd

Hroro 3050000 100% 3 050 000 3 050 000 100 %

1.4.  CsegeHns 0 CTPYKTYpE yIpaBIeHUS
Boicuium opranom ynpasnerus OO1ecTBoM sBisercs o6iiee coGpaHHe yUaCTHHKOR,
Equeonuneiv ucnonuuteneHeiM opradoM Ofiiectsa ssnsercs [eHepansHeiil qupekTOop.

C 30 anpena 2014 r. no HacTosmee Bpems ['eHepalbHbM qupekTOopoM sBaseTcs KocTpukiua
Hpuna HukonaepHa.

Pewennem OBuero cobpanua yqacTHHKOB pesH3opoM OBliecTBa AO CIEAYIOUIETO OUEPEIHOTO
ofruero cobpaHus y4acTHHKOR yTeepacaeHa Aspuin Keenus Muxalinossa.

Pemenuem OOwero cobpanns yuacTHukos ayauropom OSwectea Ha 2019 rox  yTsepikaeHo
O6wecTso ¢ orpaHUuYEHHON OTBETCTBEHHOCTBIO AyauTopekas ciayxba «PLIB-Ilenopas IlepenexTHrax-
Hnen Camoperyaupyemoli opraHusauud aymuropos  Accoumaunn  «Compyxectso»  (OcHOBHOM
PErucTpauroHHblit HoMep B PeecTpe ayquTOpOR H ayqUTOPCKHX opranusauuii 11906082854).

2. VYdyerHas nmosHTHKA

Yuernas nonutika no Gyxranrtepckomy ydery OOO «Hopmumeect» 6pina yreepiaeHa
npukazoM Ne 13 ot 28 nexabps 2017 1.

Byxranrepckas otwetHocte Ofmecta 3a 2019 . cocrasnsercs B AOPSAKE W B CPOKH,
npemycMoTpennbie OepepanebiM 3axoHom of 06.12.2011 Ne 402-®3 “O GyxrantepckoM ydere”
ApYTHMH HOpMAaTHBHBIMM  aktamu Poccuiickoit Depepailmu, perinaMeHTHPYIOUIMMH — BeJeHMe
OyXranTepckoro y4era W OTHETHOCTH,

Ioxopan fyxrantepckas oTdyeTHOCTH O6LIECTBA COCTOHT H3!
Syxrantepckoro bananca;

OTUETa 0 PUHAHCOBEIX PE3YNETATAX,
OTHYETA O JBHXKEHHH JOHEKHBIX CPEACTB;
oryera 00 H3IMEHEHHIX KalHTaa;

YV VYV VYY

MOSCHEHHH K TONOBOH OyXraiTepeKo OTUETHOCTH.
Cozepxanne u Gopmel Gyxrantepckoro GanaHca, 0T49eTa O PHHAHCOBLIX PE3YNBTATAX, APYTHX
OTHETOB H TIPHACIKEHHH NIPHMEHSIOTCH OC/EI0BATENBHO OT OJ{HOTO OTHETHOTO [IEPHOMA K JAPYIOMY.
Ecnu pannsie 3a mepuos, MpemeCTBOBABIUIA OTYETHOMY IOy HECONOCTABHMEL ¢ JAHHBIMH
33 OTHYETHBIH NMEPHOJ, TO NEPBbIe U3 HA3BAHHEIX JAHHLIX TOMNEKAT KOPPEKTHPOBKE HCXOAA U3 MPaBHI,
YCTAHOBIEHHBIX HOPMATHBHBIMH aKTaMH,

HMHBeHTapusalys NpOBOAMTCA 1 pa3 B IO Mepesl COCTABAGHHEM TOOROHM GyXrajsrepckoil
OTYETHOCTH.

2.1. TIIpuzmanue soX0n0B

Hoxonpr O6ecTsa NONPasHeNsIOTCA Ha AOXONB OT OGBIYHBIX BHIOB NESTE/ILHOCTH H npovxe
AOXO/bl. BEIpyuka OT peaNu3aliii BLINOMHEHHbIX paboT NPH3HAETCH [I0 METOIY Ha4YUCIEHHs, TO €CTh



[0 MEPe OKasaMMA YCHYr, M OTPaKaeTcs B OTYETHOCTH 33 MHUHYCOM Halora Ha AOOaBIICHHYIO
CTOUMOCTD.,

K poxomam OT OOBIMHEIX BUIOB JNESTENBHOCTH OTHOCATCH TIOCTYIUIGHHMS, CBS3aHHBIE C
KanuTaToBIOKEHHEM B LeHHbie OyMarH, T.e. JOXOM OT (MMHAHCOBBIX BIAOMEHHMI B LEHHbIE GyMarH W
HOJM XO3AHCTBEHHEIX OOLUECTB, NPHOGPETEHHSIX B JOJArOCPOUHO NepenekTise (Ha cpox Gomee 1
roga).

Hoxoper, OTAMUHBEIE OT AOXOHOB OT OOBIYHBIX BHIOB AEATENLHOCTH, CUWTAIOTCH MPOYHMH
MOCTYMIEHASMH OpPraHH3auuH. K HHM OTHOCATCH: NPOUEHTEl 1O AETIO3MTHEIM BKJIAZaM, MPOLEHTEI,
HaYHCIAEMBIC Ha OCTATOK ACHEXHBIX CPEJICTB HA PACHETHOM CHETE, MPOLICHTH 110 BBIJAHHEIM 3afiMaM,
AWMBHNCHAR! OT y4aCTHA B YCTABHOM KalyTane APYTHX OpraHH3alMH, MOJOXHTENEHBIE KYpPCOBbIE
DPA3HHILBL.

2.2. TIlpnsnanue pacxogos

Pacxonsl 1o oObIYHBIM BHAaM NEATENLHOCTH NPUHMMAIOTCS K GYXIAITEPCKOMY YUETY B CyMMe,
MCUMCICHHON B [CHEXKHOM BRIDKCHMH, PARHOM BENHMUYHHE OIUIATH B JIEHeXHOH M MHOM (opMe Wiu
BENTHHKHE KPeAUTOPCKO# 3agoibxentocTH (myHKT 6 [THY 10/99).

OBwiecTBO paccunThBaeT CeGECTOMMOCTE OKA3AHHEIX YCIYT, BBITIONHEHHBIX pafoT, ¢ yueToM
BBIACNIEHNA YNPABICHYECKHX pacxomoB. K yIpapieHUeCKHM pacxoldaM OTHOCATCA: 3apaboTHas mnata,
CTPax0BLIC B3HOCKL, APEH/IHBIC MJIATEXKH, KAHLENIPCKHE PACXO/BL, PACXOMBI HA YCAYTH CBA3H, PACX0JXEI
N0 KOMMYHAIBHBIM IIIATEXKaM, ayMTOPCKUE YCIyTH | T.II Byxrantepckuit yuer pacxoioB Benercs ¢
HCrioNb30BaHKeM cueTa 26 «Ob1exo3siCTBEHHEIC pACXOabI»,

K npounm pacXomam OTHOCATCA: MPOUGHTSH! [O 3aiiMaM M KPENMTAM, KOMHCCHH GaHKOB,
OTPUUATENBHEIE KYPCOBEIE PA3HULBL.

Kypcoseie pasuuipt 8 oT4eTe 0 MHAHCOBLIX PE3yNBTATAX OTPAKAIOTCA CBEPHYTO, HE3ABUCHMO
OT MX CYLIECTBEHHOCTH.

2.3. KpaTkocpoumbIe H HOArOCPOUHbLIE AKTHBLI H 06533 Te/ILCTBA

B ortuerHocts  duHaHCOBBIE BlOXEHMA, AeGHTOPCKAA M KpPEAHTOPCKAs 3a40/DKEHHOCTH
OTHOCATCA K KPaTKOCPOUHBIM, €C/IM CPOK oOpalieHus (IOTalleHHs) WX HE IpeBbinaeT 12 Mecsues
ToCse OTHETHOH JAaThl. 3al0/KEHHOCTD MO KPEAWTaM H 3aiiMaM MOApPasfenseTcd Ha JONTOCPOUHYO |
KpaTkocpouHyro. OpraHMsalud, OCYLUECCTBNAET NEpeBOi JOJFOCPOYHOM  3a/IOTKEHHOCTH B
KpaTKOCPOUHYIO, €CJIH CPOK NOTAaliCHHH 10 IOTOBOPY 3aHMa WK KpemuTa He npessilaet 12 mecsues,
A0 HCTEYEHUA YKa3aHHOTO CPOKA B COCTABE JONTOCPOUHOM 3aA0/KEHHOCTH.

2.4. Dunancobble BAOKEHHS
2.4.1. OunaHcoBhle BIOKEHHS OTPAXKAIOTCE B OYXranTepckoM OGamaHce 1o HX NIepBOHAYaNbHOI
CTOHMOCTH,

TlepBoHaUanLHas CTOMMOCTS PHHAHCOBBIX RIO/KEHUH NPHOBPETERHBIX 3 ILIATY ONpPENEIeHa Kak
CyMMa (aKTHYECKHX 3aTpaT Ha HX nNpHobpeTerte

QuHAHCOBBIE BJOKEHHA, TIO KOTOPBIM HE ONpPEJENSeTCA TeKyIlas PHIHOYHAS CTOMMOCTE,
OTpakaroTcs B OyXralTepcKoM GaNaHce 110 COCTOSHMIO Ha KOHEl OTYETHOrO rofia Mo UX YUETHOI
(BanaHcoBOH) CTOMMOCTH.

OB11(eCTBO He POBOTHT MePEOLICHKY (PMHAHCOBBIX BIOKEHHH, He KOTUpyeMbIX Ha OPLIB.

Vickmouere  cOCTABAMIOT CNyuwaH pealusaliy  (BHIGBITHA) JONIOCPOUHBIX (UHAHCOBBIX
BJIOXEHHH (akuui u foNeH ydacTna B OGWIECTBAX © OrpaHMYEHHON OTBETCTBEHHOCTEIO), BK/FOUAS
BHECCHHE YKa3aHHBIX (JMHAHCOBbBIX BIOMKEHHH B YCTABHEIH KAaIMTAN APYroi OpraHH3aLiq.
2.4.2. B crpoke Gyxrantepckoro GanaHca GuHAHCOBbIE BIIOMKeHHs 1170 OTpaKaeTes HHGOPMALHA O
(PUHAHCOBBIX BIIOKEHUAX OPTaHM3ALMH, CpoK ofpalleHus (OTAINCHMA) KOTOPBIX npesbltaer 12
MECHLEB MOCJIC OTYETHOM JaThI.

IIpenocrapnennsie 3afiMpl oTpakaroTes no crpoke 1170, ecnm CpPOK TIOTauICHHA 3aiiMa



coctasigeT Goaee 12 MecqIEeB ¢ OTUETHOM AaTHI,

2.4.3. Tlposepxa Ha ofecleHeHHe (BHMHAHCOBBIX BAONKEHHI OCYIIECTBiAeTCH OAMH paz B rox o
cocToanuio Ha 31 aekabps oruetHoro roga. B ciydae, ecnu npoBepka Ha 06ecLEHEHUE TONTREIKIAET
YCTOMYHBOE CHIDKEHHE CTOMMOCTH (MHAHCOBLIX BIOXEHWH B TeweHue Mocneduux 3 (Tpex) Jer,
OpraHusauus 00pasyeT pesepe TMoA uX o0eCUEHeHHE Ha BEJMYMHY pPa3HHIB! MEKIY Y4ETHOM
CTOHMOCTBIO ¥ DPAacCHETHOH CTOMMOCTBIO TaKMX (GHMHAHCOBBEIX BIOKeHHH., YUeTHOH CTOMMOCTBIO
(PMHAHCOBBIX BNOMEHMH ARJSCTCA TAa CTOMMOCTh, N0 KOTOPOH OHM OTP@KEHBI B ydeTe, T.e. HX
NepBOHaYa/bhas CTOMMOCTb. PacyeTHas CTOWMOCTE ONPENENAETCS Ha OCHOBE COOTBETCTBYIOLErO
pacuyera.

2.5. OueHounnble 06532 T¢/BCTBR

Ouenounpie 0bs3aTe/bCTBA TO OMNATE EHKETOJHBIX OTMYCKOB pPaGOTHHKOB (POPMHpYIOTCA
exemecauHo. [lo cocToAHMIO Ha mOChENHMI KaneHAAPHEBI [eHb OTYETHOrO TONA IIPOBOIHTCS
MHBEHTAPU3aUMI HAYHCICHHOTO ONCHOYHBIX 00f3aTeNBCTB HA OMUIATY OTIYCKOB., IIo  #Toram
MHBEHTapU3alHK callbio 96 cueTa «OUeHOUHEIE 05A3aTeThCTBAY MOXKET KOPPEKTHPORATHCA.

2.6.  Jlene:kHble CPEICTEA H ACHEKHBIE DKBUBAJICHTEI

2.6.1. OOBIUECTEC OTHOCHT K _JCHEKHBIM SKBMBAIEHTAM BBICOKONHKBHIHBIE (DHHAHCOBBIC BIIOYKEHHS,
KOTOpble MOTYT OBITh Jlerko ofpamleHbl B 3apaHee W3BECTHYIO CyMMY JIEHEKHBIX CPeiCTB,
TIO/(BEPACHHBIE HESHAUUTENIPHOMY PHCKY U3MEHEHHS CTOHMOCTH: AENO3UTHI JIO BOCTPpeBOBARHU.

2.6.2. JleHexKHBIC CPE/ICTBA B JICNO3NTAX, HEIABHCHMO OT CpOKa pasMElleHHs], BRIZAHHEIE 3aliMbl,
KpPaTKOCPOHHbIC IOCYIAPCTBEHHBIC LEHHBIE DYMard, KpaTKOCPOYHEIE BEKCESs, NPHBHIETHPOBAHHBIE
aKuuM, NPHOGPETEHHBIE HE3aRONT0 A0 OBBABICHHOTO CPOKA IOTAIGHWA, M T.II. OTHOCATCS K
(QUHAHCOBKLIM BIIOYKEHHSAM,

2.63. K pjeHeXHBIM TOTOXAM OT TeKyliei HesTensHOCTH OBGLIECTBO OTHOCHT OMnepansu 110
PasMCILCHHIO [EHENHBIX CPEACTB HAa KPATKOCPOHHBIX IEMO3MTaxX cpokoM mo 1 (ommoro) roma M
TPOLEHTRI TIO KPATKOCPOUHBIM AEMO3UTAM, & TAKOKE NPOLIEHTHL, MOCTYITHBLIME HA PACUETHBIH CUET I1o
FEHEPANBHOMY COTNAUICHHIO O TIOAAEPKAHHH MHHHMANEHOIO HECHMXAEMORO OCTATKA.

2.6.4. K HeHeXHBIM [OTOKAM OT HHBECTHLMOHHON JESTEeNbHOCTH OBIECTRO OTHOCHT OLISpaL{H TIO
PasMCIICHHIO [ICHEXHBIX CPEACTB HA [OJTOCPOYHBIX JENO3WTaX CPOKOM pasMElleHHA CBEime |
(onHOrO) TOA M NIPOLISHTH! IO JONTOCPOYHBIM LEMOIHTAM. Hpy nepextaccHdMKany JOIrOCPOYHEIX
ACMO3UTOB B KPATKOCPOYible B OyXranrepckom GanaHce, ASHEXHBIC OTOKH M0 HHM TAIOKE SynyT
NOKa3bIBATECA B Pasfiesie 0T HHBECTHIMOHHON NEATELHOCTH.

2.6.5. K AeHexHEIM MOTOKAM OT MHBECTHIIMOHHOM AesTensHOCTH OBIIECTRO OTHOCHT Orepalyy no

NPEAOCTABNECHHIO 3aHMOB APYIMM NMLIAM W BO3IBPATY 3aiiMOB, MPOLEHTHI 10 3aiiMaM, HE3ABHCHMO OT
CpOKa NpefoCTaBISHH .

2.7, Yuer pacueroB no Hanory ua npuéeLIe

Ofmecteo Beer GyxranTepckuli yd4eT € OTparkeHHEM PA3HHL, BOSHUKAIOLUMX H3-3a
PACXOKIEHUA MEXKAY OyXranTepckol NpHOBMIBIO M NPHOBIIBIO, HCHHCIEHHOH B COOTBETCTBUM C
TpeboBanuamHK i 25 HK P®. O6szannocTs (opMHpORaTEL 9TH Mokaszareny ycraHoemeHa [IBY 18/02

"Vuyer pacueToB Mo Hanory Ha TpHGBUIb OpraHU3alMi”, yTB. Ilpukazom Munduna Poceuu or
[9.11.2002 N 114n.

2.8, Hasoru u nanoroo6noxenne
2.8.1. Pacuersi n0 HaNOTY Ha HOGABIEHHYIO CTOMMOCTE

OfmecTBo He npuMenser monokenus m 4 cr. 170 HK PO x TEM HATOTOBEIM TEPHONAM, B
KOTOPBIX J10/11 COBOKYIHBIX PAaCXONOB Ha NMPOM3BOACTBO TOBRApOB (pabor, YCITYT), MMYIIECTBEHHEIX
TIpaB, ONepaumi 1o peanu3auuy KOTOPBIX He MOIICKAT HAJIOTO00M0XKEHHIO, He TpeBBInaeT 5% obeii




BEJIHYHHbBI COBOKYIIHBIX PACXOMOB HA MIPOH3BOACTRO.

K pacxonmam, npoMsBOAMMBIM MPH  OCYLUECTBIEHMM OMepalyil, Kak  IOJISKALIHX
HANOrOO0IOKEHHIO, TAK H OCBODOMCAAEMBIX OT HaJIOrOOGIOKEHHS, OTHOCATCA PACXO/bl HANOTOBOIO
NEpHOAa, KOTOPhIC HE IMPEACTABNAETCS BOZMOMHLIM Pa3AeNUTE M0 BUAAM OCYIICCTBIIAEMBIX OllepaLyii
6es pacucra nporopuuy. OBIECTRO OTHOCHT K TaKMM PACXOAaM, PacXojlbl, YUHTEIBAEMbIE Ha cueTe 26
OyXrairepekoro ydera «oGIeX031HCTBEHHbIE PACXOEID.,

2.8.2. PacueTp! o HaNOrY Ha npuBeLIb

B wensx mpusHaHHA HOXONOB M pacXofOB TPH pacueTe Hanora Ha mnpubsus OBecTso

HCTIOIB3YET METO HAYHCIEHH!S,

2.9.Ucnpasiaenne omn0ox B GyXraaTepekoM yyere H OT4ETHOCTH.

Owmbxa NpH3HAETCH CYIIECTBEHHOMN, €CITH OHA B OTHENBHOCTH HIH B COBOKYTIHOCTH C APYTHMHU
OWHOKAMH 32 OJIMH W TOT K€ OTYETHBIA TMEPHON MOXKET TOBIMATL HA SKOHOMMHECKHE pelleHHS
NONB30BATENCH, IIPHHUMAEMble MMH Ha OCHOBE OYXranTepcKod OTUETHOCTH, COCTABJIGHHOH 2a 3TOT
OTYETHBIH TIEPHO.

YCTaHOB/IEHO, 4TO CyllecTBeHHas owWMOKa - 3TO T4, B Pe3yNbTATE HCIpABNEHHA KOTOPOH
MoKasaTens OyXranTepckoi OTYETHOCTH H3MeHHUTCA Honee 1eM Ha 10%.

2.10. YPpoBenb cylecTBeHHOCTH IOKasaTesell GyXrarepekoi 0TYeTHOCTH

Cyuiecrsentple mokasaTend 06 OTAENBHBIX BHAAX aKTHBOB M OGS3aTeNBCTE, AOXONAX M
Pacxofiax BbUIEJIAIOTCA U3 COCTARA COOTBETCTBYIOMIEH TPYNMBI CTaTell B OTACNBHBIE CTATHH (CTPOKH)
Syxraarepckoro 6anaHea, 0TUeTa O GHHAHCOBBIX PE3YIBTATAX, OTHETA O JBHKEHHMM JEHEKHBIX CpeCTB.
Ilpy  nmeranuzaumm cTaTeli  BEILENEPEUMCIEHHBIX (OPM  CYIIECTREHHOH [IPH3HAETCH  CyMMa,
cocrasystomias 10% w Gonee or noxasatenst crateu. IlokazaTenu, cocrasisuomue menee 10% ot
TIOKA3aTeNA CTATEH, NPHBONATCA 060COBNEHHO B Cllyuae, eciii 5TO O0YCIIOBIEHO HX XapakTepoM JTuGo
KOHKPETHBIMH O0CTOATENBCTBAMH BOSHHKHOBEHMS,

3. Packpritae andopmanan no crpokam Gyxranrepekoro fananca

3.1 Iosicuenns k crpoke 1170 «@PunancoBbie BAOKEHEN

OB1ecTBo BajeeT MMEHHBIMH OOBIKHOBEHHBIMM aKUMAMH IOUEpHEH KPEAUTHON OpraHM3alyiy B
konmuyectse 6 612 153 mTyk, uto cocrasnser 100% ycTaBHOro KanuTana.

CrormocTs nakeTa akupit coctasnser 2 776 665 Teic. pyGneit. HomMuHanbHAS CTOMMOCTE 0AHORH
ueHHOM Gymarn cocrasnset 100 py6. BanaHcoBas croumMocTh oHO# akiuy — 419,93 py6neit.

B 2019 r. OO0 «Hopmunsect» yupeauno jodepHee akuMoHepHoe obmectso. OO0
«Hoprwmnsect» BhaneeT OGBIKHOBEHHBIMM WMEHHBIMH AKIHAMH BHOBb CO3NAHHOTO OGUIECTEA B
xonu4ectse 100 (cta) wryk, uro cocrasnser 100% ycrasHoro kanurana.

CroumocTs Makera akumi coctapiser 100 Toic. py6. BanaHcoBas CTOMMOCTH OZHOM AKIMM —
1000 py®6.

OGLiecTBOM pasMelleH JONTOCPOUHBIH NEMO3NT B KPEAWTHOU OpraHM3aliiM — AOYepHeH
xommanu Ha 250 000 Teic. pyGneii.

B 2019 r. O6mecteom BBIZAH JONrOCPOYHBIH 336M POCCHICKON KOMNAHWHA Ha cymmy 102 000
TBIC.py6. 1o ctaBke 10,9% romoBeIx.

DUHANCOBBIC BAOKEHHS Ha 31 nexadps Ha 31 nexaGpsa Ha 31 pexaGpst
2019, 2018 r. 2017,

AKLHY KPEAHTHOH Opranu3aiyn 2776 665 2776 665 2776 665
AXIHH JovepHe# KOMIAHHE 100 - -
JenosuT ZonrocpouHEIH 250 000 250 000 250 000
H;zenocrannex—mme HKONTOCPOYHLIE 102 000 i 108 400
3aiMBbI

Hroro 3128765 3 026 665 3135065




ITo coctosnmio Ha 31.12,2019 r. 1 Ha 31.12.2018 r. BblnaHHbIH OB1ecTBOM JONTOCPOYHEIH 3aem

pocculickoli KoMnaHHy — yqacTHuKy OBIIECTBa OTPEKAETCS B COCTABE KPATKOCPOUHBIX (PHHAHCOBBIX
BiioxxeHuit — 58 400 Tr1c. py6y

Ha ocuosanun 1 38 IIBY 19/02 OOmecTso NpoBOAMT NPOBEPKY HA HATMYHE CHIDKEHMS
CTOMMOCTH (MHAHCOBEIX BIOXKEHKH OfMH pa3 B rod — 31 Dexabps.

Tak Kkak akuM# [ouepHeH KOMIIAHMHM HE MMEIOT TeKyiel PHIHOYHOM CTOMMOCTH, TO A
OTIPEIE/ICHUS PACYCTHON CTOMMOCTH AKHMH MCTIONB3YETCs CTOMMOCTE YHCTHIX AKTHBOB (COGCTBEHHOrO
Kalm|Taa) OpraHu3alyu,

AHamH3 CTOHMOCTH HHCTBIX AKTHBOB KPEIUTHOH OPraHM3alliy 3a TOCICHHHUE TPH rofa Mokasall,
4TO OCHOBEHHMH 715 co3maHus pesepsa noj ofeclerenue akuuii Ha 31.12.2019 1. Her.

AHaIH3 CTOUMOCTH HHCTEIX aKTHBOB yupexxaeHHoH B 2019 rogy JOYEpHEH KOMITAHHH TIOKA3AN,
YTC OCHOBAHKH IS CO3aHuA pesepsa nox obecuieHenye akuuit a 31.12.2019 1. Her.

3.2 Hoscuenns k crpoke 1190 «IIpoune BHeoBOPOTHEIE AKTHBBD)

Ilo crpoxe 1190 Gyxranrepckoro 6anaHca OTP@KEHBl HAYHCIEHHDBIE NPOLEHTH  TIO
AOJTOCPOYHEIM [IOTOBOPaM 3alMa, Tak Kak YCIOBHSMH JIOTOBOPOB NPEIyCMOTPEHO, YTO NPOHEHTHI
BBIIUIAUMBAKOTCS ¢ OCHOBHOH CYMMO#t nonra.

3.3 MoscHenns k crpoke 1240 «PHHAHCOBBIE BIOKEHHT

I[To ctpoke 1241 no cocrosumio na 31.12.2019 r. u na 31.12.2018 r. OTP@KEHB! BLIIAHHEIE
KpaTKOCPO4HbIC 3aHMBI POCCHHCKMM KOMIAHHSM, B TOM HHCIe BhIIAaHHbIH OBIIECTROM 3aeM
poccHiickol KoMIaHuH - yuacTHHKy Ofiuectsa Ha 58 400 Thic. py6. (pesynsTar nepernaccrGpHKaK
(PHAHCOBOTO BNOXCHHMs), A0 MOTAlICHHs 2afiMa OCTAaNoOch MeHee | roxa. [pouenter mo 3aiimy (Ha
31.12.2019 r. - 16 796 Thic. py6.; mHa 31.12.2018 r. — 11 248 TeIC.pYD.) OTpa>keHBl B COCTaBe
ieburopckoi 3anomkeHHoCTH (cTpoka 1232).

Ha 31.12.2019 r. guciurcs TamKe BBIAHHBIN 33eM houepHed komnannu B pazmepe 20 000
TBIC.pY6., CO CpoKoM rorauieHus Menee 1 roga. ITpoLerTs! ro sakimy Ha 31.12.2019 r. (1 694 reic.py6.)
OTpaXkeHB! B cocTare AeGHTOpCKOit 3al0/mKeHHOCTH (CTpoKa 1232)

3.4  Ioschenns k crpoke 1520 «KpexuTOpCKAs 3AT0/KEHHOCTLY

HanMeHoBAKIe MoKA3aTENS Ha 31 gexabpn Ha 31 nekabpst Ha 31 aexabpsn
2019r. 2018 . 2017,
PacueTs! o apeHze noMeineH s 5 5 5
PacueTsl ¢ 610MKeTOM TIO HANOTY Ha MPUBLLTH 2188 1883 1832
Hroro 2193 1 888 1837
3.5 Ioacuenng k crpoxe 1340 «OuenovAble 0653aTEILCTBAY
Haumenosande nokasarens OcraTok Ha IIpuiuasno IToraweno OcTaTok Ha
HAYaJ10 Toia KOKel roga
OueHoqHbIe 00534TeNBCTBA 1O
oTiyckam 2019 1. 38 2z (33) 28
OueHouHbIe 00M3aTENLCTBE 1O 26 50 (38) 18
oTmyckam 2018 r.
OuenoyHsle 0Ga3aTEABCTRA IO
otiryckam 2017 r. 15 28 (17) 26

Hpyrix oueHoursIX 06s3atensers OBLECTBO He co3aaBANO.




4, Iosicnenns k OTyery o pHAAHCOBBIX pesyabTarax

4.1 Ioacuenus k crpoxe 2110 «Buipyvukay
B 2019 1. 1 & 2018 1. BLIpY4KH N0 OCHORHOMY BUAY NEATENBHOCTH He ORI,

4.2 Honcnenns k crpoke 2220 «YnpasieHueckne PACXOALD

Hanmenosanue nokaszarens 2019r. 2018,
ApeHpa noMenieHns 59 58
Pacxonp! Ha onnary Tpyaa 195 213
CTpaxoBEie B3HOCH 39 64
Pacxognr! Ha aymur 28 88
Quenounble 06A3aTeNBCTRA 10 OTIYCKAM 22 22
HoTapuanbHEie pacxoms! 19 6
CreunansHas onenka yenoeuii Tpyma - 25
[Ipoure pacxombr 12 19

Hroro 454 495

4.3 Hosicnenus k erpoke 2320 «{dTpomenTnl K MONYIEHHION

HaumeHoBauue noxazarens 2019 r. 2018,
IIpOtEenTsl MO IENO3MTHBIM BKIANAM. 25000 25157
Iponentsl, HaYHC)IEHHbIE Ha MHMHHMAaNLHET
HECHMKAEMBIi OCTATOK IEHEKHBIX CPECTB HA PACHETHOM 5534 4332
CHETe B KPEAHTHOMH OpraHH3aliy
TTpOLEHTEI K MONYYEHII0 11O BLIIAHHBIM 3aiMaM 9770 7755

Hroro 40 304 37 244

4.4 Pacuer Texymero naJjiora Ha nNpuGLLIL

Tekymum Hajorom Ha NpubEHUTE NIPH3HAETCS HATOT Ha HpuBELIL 171 Ueneit HanorooBaoskeHus,
OTIPENENAEMBIH HCXOA% U3 BEJIMHUHBI YCIIOBHOTO PACX0Ma (YCIOBHOTO HOX0na), CKOPPEKTHPOBAHHON Ha
CYMMBI  TTOCTOAHHOIO  HAMOTOBOTO  06A3aTe/ILCTBA  (AKTMBA), YBETHYEHHS HITH YMEHBIIESHUA
OTIIOHECHHOrO HAJIONOBOrO aKTHBA H OTNIOKEHHOrO HAOrOBOTO OB43ATENBCTRA OTYETHOTO Tieproza.

Bemunua yenosroro pacxoma/moxona no HajIory Ha MpuOBIb ONpefeneHa KaK IpOM3BE/ICHHE

Oyxranrepckoif npu6BITH (y6piTka)  Ha cTaBKy Hasora Ha npubeits. [lomydennas cymma

CKODPEKTHPOBaHa Ha CYMMEL [OCTOAHHOIO HAJIOIOBOIO 0034 TENRCTBA U OTIONKECHHOTO HaJIOIrOBOro
aKTHBRA.

BpemenHele pasHuLBl  (OTHOMEHHBIE HANOrOBbIC aKTHBBI) 06pasoBajiich B Pe3y’IbTaTe
OPMUPOBAHHA OLIEHOUHOTO 0BA3ATENBCTRA 110 OMIIATE OTHYCKOB.

IocTosnHEIe pasHiuL! (TOCTOAHHEIE HANOrORBIE 0053aTCIIBCTRA) BOSHUKIIM B PE3YJIbTATE TOTO,
YTO B GYXTanTepckoM YieTe MMEIOTCH PacXOfE, KOTOpBIE HE IIPHHATHl K PAacHETy IIPH ONpeje)IeHHH
Hanoroso# 6a3bl 110 Hanory Ha NPUEEINE: pacxoder Homapuyca, wmpagpmsie canyuy.

Hanmenosanue nokazarens Kon crpokn 2019, 2018 r.
Ilpudbins a0 Hasoroodaomenus 2300 39 816 36 720
Yenoensiii pacxed no nanozy na npudsins (20%) 7963 7344
Texymuit vanor Ha MpUGHITH 2410 (7 962) (7 348)
B TOM 4HCTe OCTOAHHEIE HANOrOBEIE 06A3aTEIbCTRE 2421 (D (D
V3meHeHne 0TA0KEHHOTO HAIOrOBOTO aKTHEA 2450 (2) 3

Yncras npubelianb (yobToxK) 2400 31852 29374




5. OTyeT 0 ABMKEHHH ZEHERHBIX CPEACTS.
Oryer cocrasnen B coorsercteun ¢ [IBY 23/2011 — npuxas Munduna PO ot 02.02,.2011 r. Ne 11n.
HosicHeHMA K OTACIBLHBIM CTPOKAM OTHETA 0 ABHKCHIH JIeHeKHbIX CpeacTR»

HanmeHnosanue nokazatess Koa crpoku 2019 r. 2018 1.
] H 4119
IIpoune nocTyniexus Beero, B ToM YHCIE i 1774
llpodanca naes - 1774
Ipoune naarexy,
B TOM_YHC/Ie: 4129 2 1772
Focnownuuna 7 3

Hoxynxa naea ) ] 769

Henu

1 -

Ho ctpoke 4214 B cocTare [EHEKHEIX [OTOKOB OT MHBECTHIMOHHOH HesTENHHOCTH OTpaMeHsbl

TIPOLEHTEI [0 A0ArOCpOYHOMY (CYOOpAHHUpPOBAHHOMY ) IETIO3UTY, CPOKOM pasMetienus Goree 1 rona u
NIPONEHTE! IO BEITANHOMY 3afiMy.

HauMeHosanne nokasarens Kon eTpokn 2019, 2018 r.
HocTynaenus npouenrtos
B TOM “Hede! 4214 25000 374158
Hpoyenmet no cyGopdunuposannomy denosumy 23 000 25000
Bosspam npoyenmos no suidannomy 3ativy - 12415
HaumeHnoraunue noxasaTens Koun eTpoxn 2019 r. 2018 .
Bosgpawyen npedocmasnenuwii 3aem POCCUHCKOT 4213 } 50000
KOMAQHUY
{Ipedocmasnen 3aem poccuiicrol komiaruu 4223 122 000 )
6. HugopManus o cBA3AHHBLIX CTOPOHAX H OMEPAXHAX ¢ HUMH,

CeasannpiMu cTopoHamp OBLIECTBa ABISIOTCS:
- YuacTHuku O6mecTsa
- Houepnue obiecTsa
- Hnenet oo rpymnmns
- Ynipasnenueckui nepcotai (Ienepanphbiii OUPEKTOD).

- Unensl oqHoll rpynne: — ysacranxn O6mects.
Cpenxy u pacyeThl ¢ yuacTHKamu O6mecTsa

Bux exesixn Ha 31.12.2019r. | Ha31.12.2018r, | OTP@XCHHe omepawiii &
byxraatepckom Ganance
3aHMBI BEIDAHHEIE 58 400 58 400 cTpoxa 1240/1241
TTPOIEHTEI MO BEINAHHEIM 3aliMam 16 796 11248 cTpoKa [232
Bnn caeaxn 2019 2018 OTrpaxenue 8 ODP
TipouenTst no BhIzAHEEIM 3aitMam 5548 53548 cTpoka 2320




- Ynen oxHOil IPYNRBE — JOYEPHSAST KOMIHAHMSL.
Caenky ¢ TOYePHUME KOMTIAHHAMH

Bun coenixu

Ha 31.12.2019 1.

Ha 31.12.2018 r.

OTpazkeHHe onepauuii B
ByxraaTepciom Ganance

3aiME! BEEaHHbBIE 20 000 - cTpoxa 1240/1241
TIpOLEHTEE 0 BRLAGHHBIM 3aliMam i 694 - crpoka 1232
Brnazg B Verasupnii kanutan 100 - cTpoka 1171
NOYepHEel KOMITaAHHHA
Bun cnenkn 2019 2018 OTtpaxenue B ODP
ITPONEHTH! M0 BBIAAHHEIM 3aliMaM 1 694 - cTpoka 2320
IlokazaTenn 2019 2018 Onepamnn 8 OAJIC
3aiiMBI BEIIAHNEIE 20 000 - CTpoka 4223
Onnata YoTaBHOTO KaluTana 100 - CTpOKa 4222

movepHelt KoMImanHny

B OBuectse oTkpbITE pacueTHbIe cueTa (pyGierbiii)

Bua cuenxn

Ha 31.12.2019r.

Ha 31.12.2018 r.

OTtpaxenne onepanuii B
Byxranrepcikom SanaHce

OcraTok OEHEKHBIX CpeIcTB Ha 10358 109 985 cTpoka 1251
PacUeTHOM CHeTe
Jeno3nr poarocpounsti 250 000 250 000 cTpoka 1172
(CyGopauHNpORaHHEIl Neno3uT)
ITponenTe! no MHO 10 86 cTpoka 1231

Bna caenxn 2019 r. 2018 . Orpaxenne B QOP
Tpouents mo MHO 5534 4 331 cTpoka 2320
IIpoLenTEl N0 AONIOCPOYHOMY 25000 25 000 cTpoxa 2320
HenozUTY
Yenyrun GaHka 33 BeneHWe W (15) (15) cTpoka 2353
06CHy:KUBAHKE PACYETHOTO CUeTa

Bupn egenkn 2009, 2018 r. OTtpasenue 8 QJIC
OCTaToK HEHEKHLIX CPeACTB Ha 10358 109 985 ctpoxa 4500
pacucTHOM cuere Ha 31 mexabpa
Tomy4uers! npouenTs! no MHO 5610 4 486 cTpoka 4114
[onydeus! BPOUEHTE No 25000 25000 cTpoka 4214
AONTOCPOYHOMY AEIO3HTY
Yenyrn Ganka 33 segeHue o 15 15 cTpoka 4126

oBenyKHBaHUE PACUETHOTO cueTa

Hesagepiuennsic onepauuu na 31 fekaGps na 2019 r.:

Horrocpounelii foroop 6ankoBeKoOro BKIaNA (CyBopavnupoBaHHEIi fenosuT).
CHenKu 1o pasMeIneH IO IEHEeKHBIX cpeners Ha MHO,




Hezasepuiennsie onepauum Ha 31 nexabps va 2018 r.:
JonrocpouHslii 1oroeop GaHKOBCKOro BKJIana (CyGopanHupoBaHHbIi JeriosuT)
Crenku mo pasMEINeHrIO AeHekHEIX cpeaeTs Ha MHO.,

- OcHoBHOl ynpaBieHvyeckuii nepcona (TenepaneHsiit nupekTOp).
BeInnatel OCHOBHOMY yNPABNEHYECKOMY IEPCOHATY

Bemnarsr 2019, 2018 r. Otpaxenne onepauuii p OOP
Omnata Tpyaa 41 40 CTpoka 2220
CTpaxoBBie B3HOCE! 12 12 CTpoKa 2220

Bemmnater 2019 r. 2018 r. Otpaxenne onepaunii 8 OJJIC
Onnara Tpyna 41 40 crpoxa 4122
CrpaxoBsie B3HOCED 12 12 cTpoka 4125

Hnzre OlepalHy CO CBAIAHHEIMHK CTOPOHAMH HE OCYLIECTBIIAIUCE.

7. BrinanHele obecnevyenns.

B 2019 1 2018 ronax BeimaHHEIX 0BecrieucHuii y O6mecTea He 6110,

8. Ilpovasn urdopmanns

Hudopmanns 06 yuacTun B cOBMeCTHOH JeNTETLHOCTH,

B 2019 rogy O6miectso oneparuu o COBMECTHOM NeATeNIbHOCTH He OCYLLECTBIISNIO,
Brianoe no 1oroBopaM NpocToro TOBAPHILECTE HE HMEET.

YesoBHbIe PAKTHI X03AHCTBENHON AEATENLHOCTH.

o coctogumro na 31.12.2019 r. w na 31.12.2018 . OBmecTBo He HMeeT OTKPBITHIX CyAeOHBIX
Hen, VH(OPMAIMS O KOTOPbIX MOMNEKHT PACKPHITHIO M BIHLET Ha OyxraaTepekyio otyeTHoeTh 2019
roga. MubIX ycnmosHEIX (AaKTOB XO3AHCTBEHHOH IeSTEILHOCTH (r.e. coOBITHI, 3aTpardRaoMX
(PHHAHCOBO-XO3AHCTBEHHYIO JeATeNBHOCTE OGLIECTBA COCTOSBUIMXCS 1O OTYETHO! HATel, HO He
3ABCPLICHHBIX HA 3Ty J4TY B CHIlY TOTO, YTO OKOHYATENBHO HE ACHBI MOCHENCTBHS NAHHBIX cOOBITHIA),

MH(OPMALKIO O KOTOPHIX CNEAOBaNo GBI PACKPBITH B COOTBETCTRHH C TpeOOBAHUAMH HOPMATHBHBIX
aKTOB, HE CYILECTBYET.

Hudopmanns no oruerHbIM cermenTtam (IIBY 12/2010).
OTHETHEIX CETMEHTOB B OTYETHOM NepHoe 1 B-2018 . He BbIENCHO.

Hudopmanus o upesBeiMaiinbix GaxTax Xo39H#CTBEHHON NI TeABHOCTH,
Ypesepiuaitibix GakToB X03HCTRCHHON NESTENBEHOCTH B OTIETHOM riepuoge H B 2018 r. He Gput0.

Hugopmanus o npexpamenneix onepanusx.
Ipexpainenusix onepauuii B oTHeTHOM rogy H 8 2018 r, #e Gnino.

HMudopmanus o daxrax orerymrenns or YCTAHOBJ/ICHHBIX NPABWI GYXrasiTepcKoro ysera

Byxranrepckas oTueTHOCTS COPMHPOBAHA HCXOAA U3 AeHCTRYROWMX B Poccutickoit Depepanuu
NpaBui BYXraTepckoro yuera H OTYETHOCTH. OrcTymenuit oT nmpasun GyXraaTepckoro yuera npH
opMupoBaHHK GyXranTepeKoi OTHETHOCTH 32 OTHETHBL FOJI HOTIYIIEHO He Opino,

Hudopmanus 0 cofbITHAX HOCIE 0TUETHOI FATDI.

CobrITHH, HOCKIe OTYETHON ATE! IPHAHAHHbIE (akTamMy XO3AHCTBEHHOM NEeqTeILHOCTH, KOTOpPbIE
OKa3a/TH MM MOTYT OKa3aTh BIMAHME Ha (GMHAHCOBOE COCTOAHHE, ABHIKEHHE JICHEKHBIX CPEJCTE HITH
Pe3yNLTaTel AesTencHoctd OOWecTsa B NEPHOA MeXIy OTHETHOM aTo W maToii TNOAITHCaHHS
SyXranTepcKoil OTUETHOCTH 32 OTHETHBIN IO HE HMEET.



Byxrantepckas oT4ETHOCTE IOArOTORNEHA K BBIMycKy 16 MapTa 2020 T.

I'enepanbubiii xupexToOp: Kocrpuxknna U.H.

«16» mapra 2020 1.




Byxrantepckui BanaHc
Ha 31 mapta 2020 r.

Kogbel
Gopma no OKYQ] 0710001
Dara (yucno, mecsy, roa)| 31 03 2020
Opranvsauns  QBGMECTE0 ¢ OrpaHNYeHHON OTBETCTBEHHOCTLIO "HopanHeest" no OKMMO 30246081
VgenTudurayuorHbIiA HoMep HanoronnaTensiyuka WNHH 7703752511
Bua 3KOHOMWYECKOHA
64.99.1
AEATENBHOCTH Brioxexns B 1eHHLIe ByMarn no
OpranuaauvoHHo-npasosas dopma / hopma cobCTBEHHOCTI
ObwecTea ¢ OFpaHKYEHHONA 12300 16
OTBETCTBEHHOCTLIO ! HYactHass cOGCTBEHHOCTL fo OKOM® / OKeC
EaKHKLG M3MEPEHUS: B TbIC. pybnes no OKEW 384

MecToHaxoxnaenune {agpec)
123022, Mockea r, Ceprea Makeeea yn, o1. N¢ 13, kom. 2 nom. VIl atax 1

Byxrantepckan OTHETHOCTE NOANEKNT 0BAZaTENEHOMY ayauTy D AA El HET

HanmeHosaHue ayauTopcxod opraHuaaumu/hamMunus, UM, OTYECTEO (TTPU HANUYMK) VHAWBUAYAMNLHOMO ayAXTOpa

MpenTudvkayoHHbIA HOMED HANOTONNaTeNbLLYVKE ay4WTOPCKOH opraHusaunk/MHL uBKAYyansHoro YHH
ayautopa
Oygioaﬂpoﬁ roCyA apCTBEEHHbI pErMCTPaLMOHHEIH HOMEP BYAUTOPCKOR OFrpH/
OpraHn3auu/MHANBMAYANLHOTO ayanToDa OrPHWN
Ha 31 mapra | Ha 31 gekabpsa | Ha 31 pexkabps
[MoscHeHWA HaumeHosaHvie nokaaaTens Kog, 2020 F. 5019 1. 5018 1.
AKTUB
1. BHEOBOPOTHLIE AKTKBBI
HeMmaTtepuaneHbie SKTHEbI 1110 - - -
PesynbTaThl UCCHeA0BaHNiA 1 paspaboTok 1120 - - -
HemaTepuanbhbie MoMCcKOBbIe aKTUBb! 1130 - - -
MarepuanbHbleé NOWCKOBbIE aKTUBI 1140 - - -
OCHOBHbIE CpejcTaa 1150 - - -
DoxoaHble BNOXKEHUA B MaTepUansHue 1160
LIEBHOCTU - - -
PyHaHCOBbIE BNOMEHUS 1170 3128 765 3128 765 3 026 665
B TOM YWChe:
akuMm 1171 2776765 2776 765 2776 865
LEN03uT 1172 250 000 250 000 250 000
3aiMbl BbiEaHHbI® 1173 102 000 102 000 -
OTNOMEHHbIE HANOFOBEIS AKTUBL 1180 5 5 8
B TOM uMcne:
Ha onaaTy 0TNYCKoR 1181 5 6 8
Mpo4ne BHeoDOPOTHLIE AKTUBEI 1190 5293 2528 -
B TOM YUChie;
NPOLUEHTEl N0 BhlAaHHEIM 3aiMam 1181 5293 2528 -
Wroro no paageny [ 1100 3134063 3131299 3026 673
lI. OBOPOTHBIE AKTUBbI
Janacsl 1210 - - -
Hanor Ha gobaBn@rHyo CTOUMOCTE O 1220
NPUOBPETEHHEIM LEHHOCTAM - - -
[ebuTopckan 3a00MmKEHHOCTD 1230 18212 18 500 11334
B TOM YWChie;
ApoueHThl No genoautam n MHO 1231 - 10 86
APOUEHTHI N0 BbIAaHHBIM 3aiiMam 1232 18 212 18 490 11248
DUHAHCOBLIE BRGXKEHNS (38 MCKNIDUEHMEM 1240
J@HEXHBIX JKBUBANEHTOB) 78 400 78 400 58 400
B TOM Yucne;
3afiMbi Bbl@HHBIE 1241 78 400 78 400 58 400
LeHexHble CPEACTBa N LEHERHbIE SKBUBANEHTHI 1250 16618 10 358 110 003
B TOM YUCRE:
pac4yeTHble c4eTa 1251 16618 10 358 110 003
[pouue oBopoTHEIE AKTHBLI 1260 - - -
Wroro no paageny I 1200 113 230 107 258 179 737
BANAHC 1600 3 247 293 3 238 557 3 206 410




®opma 0710001 c.2

MosacHeHus HaumeHoBaHue nokasaTtens Kopg Haziic;lzge;-pTa Ha 3210':'31(36“ Ha 3210'1”'3?6’3“
NMACCHB
Ill. KA[MTUTAI U PE3EPBbLI
YcTaBHbIA kanuTan (CKnago4dHbIA KanuTan, 1310
yCTaBHbIN hOHA, BKNAALI TOBAPULLIEN) 3 050 000 3 050 000 3 050 000
CobcTBeHHbIE akUuMK, BelKyNNeHHble y akuuoHepos | 1320
MNMepeoueHka BHEODOPOTHbIX aKTUBOB 1340 - - -
[Jo6aBouHblil kanutan (6e3 nepeoueHku) 1350 - - -
PezepBHbIi kanuTan 1360 = - -
HepacnpeaenexHas npubeinb (HENOKPLITLIA 1370
yBbITOK) 195 077 186 336 154 483
Wtoro no pasgeny lll 1300 3 245 077 3 236 336 3 204 483
IV. AONTOCPO4YHLIE OBA3ATENBCTBA
3aemHble cpeyciea 1410 : - -
OTnoxeHHble Hanoroeble 06A3aTenscTea 1420 - - -
OueHoYHble 0ba3aTenscTea 1430 - = -
Mpoune obazatenbcTBa 1450 - - -
Wroro no pasaeny IV 1400 - - -

V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aemHble cpejcTea 1510 - - -
KpeauTtopckas 3af0/KEHHOCTD 1520 2190 2193 1888

B TOM Yucne:

pacyeTsl No Hanoram u cGopam 1521 2185 2188 1883

pacyeThl C NocTaBLKaMu 1522 5 5 5
[oxopbl ByAyLLMX NepuosoB 1530 - - -
QOueHouHble obsasaTenbcTBa 1540 26 28 38

B TOM Yucne:

Ha onnary oTnyckos 1541 26 28 38
[poyne obszatenscrea 1550 - - -
Wtoro no pasgeny V 1500 2216 2221 1926
BAJIIAHC 1700 3247 293 3 238 557 3 206 410

IeHepanbHbIi
LVIpEKTOp:

Koctpukuna Upuua
HukonaeBHa

(nognuce) (pacwutppoBska nognucu)




OpraHuzayun

Otyet o CbVEHaHCOBhIX pe3ynbraTax

3a AuBapb - Mapt 2020 r.

dopma no OKYL,

Jarta (u1cno, mecsy, roa)

OOWeCTBO © OrpaHuyeHHON 0TBETCTBEHHOCTLIO "HopauieecT"

no QKNG

WaeHTUKayMoHHEIR HOMEP HanoronnaTensLuya
Bup aKOHOMWNYECKOH

AEATENLHGCTH

BrnoxeHnnsa B LeHHble Bymarn

WHH

no
OKB3f 2

OpranusauyumorHo-npasosasn dhopma / opma coBCTRBEHHOCTH
QO6ecTra ¢ orpaHNYeHHON

OTBETCTBEHHOCTRIO

{ YacTHasa cobCcTBEHHOCTL

E,E,MHIAU,E WN3IMEDPEHKWAL

B ThiC. pyGned

no OKCMN® / CK$C
no OKEW

Kogabl

0710002

Ky 03 | 2020

30246081

7703752511

64.99.1

12300 1%

384

3a Ausapk - MapT

3a Aumaps - MapT

floAcHerus HawmeHoBaHWe nokazatens Kog 2020 1. 2019 r.
Bhipydka 2110 - -
CebecToMMoCcTb NPORaK 2120 - -
Banoeas npubbisnb (yGbITOK) 2100 - -
Kommepyeckue pacxoakt 2210 - -
YnpaegneHqeckue pacxonsl 2220 (138) {106)

Nprbeine {yOLITOK) OT Npogax 2200 (138) {1086)
Hoxofbl OT y4acTUA B8 APYrMX OpraHu3ayusix 2310 - -
MpoUeHTH! K HoAYYeHnK 2320 11073 9 468
TpoueHTH! X Yynnarte 2330 - -
Mpovne poxopkbl 2340 - -
Mpouve pacxoab 2350 {8} (&)

Fpubbins (YORITOK) 40 HaNCrooBbnoXeHus 2300 10 927 9 356
Hanor wa npwbsins 2410 (2 185) (1871)

B TOM YWChe:

TeKyLWA Hanor Ba npubsins 2411 {2 185) (1 872)

OTROMEHHEEA HANOT Ha NPUBLING 2412 -467,03 1
MNpouee 2460 -0,41 -

B TOM YWCNe:

Urictan npubaint (YOLITOK) 2400 8742 7 485




dopma 0710002 ¢.2

3a Aueapb - MapT

3a Ausapk - MapTt

[MoAcHeHWs HaumeHoBaHWe nokasaTtens Kop, 2020 1. 2019+

CMPABO4YHO
PezynsTaT 0T nepeoueHki BHEOGOPOTHLIX aKTUBOB, He 2510
BKMHOYAEMbIA B YACTYH Npubbink (YBbITOK) Nnepuoga - -
PeaynbTaT oT npoyux onepauui, He BKNoYaeMbli

2520
B yucTyro npubeinb (ybeIToK) Nnepuoaa - -
Hanor Ha npubbinb OT onepauui, pesynbTaT KOTOPbIX He 2530
BKIOYAETCA B YMCTYH Npubbine (YObITOK) nepuoaa 3 &
CoBOKYNHBIA (hMHAHCOBLIA peaynsTaT nepuoia 2500 8742 7 485
Baszoras npubbink (YBLITOK) Ha akLuio 2900 = -
PasBogHeHHas npubeink (YOLITOK) Ha akuuio 2910 - -

[eHepanbHbIA
OVIPEKTOP:

KocTpukuHa UpuHa
HukonaeBHa

(pacwwWhpoBKa NoanucH)




000 "HopguHBecT"

Ob6opoTHoO-canbaoBasa BeaoMocTb 3a AAHBapb 2020 r. - Man 2020 r.
BbiBogumMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
aKTUBHI
OueHoYHble 0bAa3aTenbLcTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
ApeHaa 3gaHunin, NoMeLLeHun
OueHo4Hoe 06a3aTenbLCTBO No
onnare OTnycKoB
Pacxogbl Ha ayauT
Pacxogbl Ha ycnyrv genosutapus
CTpaxoBble B3HOChI
Ycnyru noyThl
0T
51, PacuyeTHble cyeTa
I'MB (OAQ)
MAO "BAHK CI'B"
55, CneumanbHble cyeTa B baHkax
55.03, leno3nTHbIE cyeTa
OAO "BAHK CI'b"
(CybapaunHnpoBaHHbI
neno3ntHbid Ne 10-[/2013 ot
15 08 2013 r )
58, dnHaHcoBbIE BNOXeHus
58.01, Nan n akuumn
58.01.2, Akuumn
(Maptna 1)  Akuum OAO "BAHK

Crbe"

(Maptns 2.1) Akumn OAO "BAHK
Cre"

(Maptusa 2.2) Akuumn OAO "BAHK
Crbe"

(Maptnsa 3)  Axumm OAO "BAHK
Cre"

(Maptusa 4)  Akuum OAO "BAHK
Crbe"

AO "TpodeccmoHanbHbIN
cTpouTens”

58.03, lNpegocTaBneHHbIe
AO "HesaBucumble nHBecTuummn"
AOQ "MpodbeccrnoHanbHbIN
cTpouTens"

Canbgo Ha Ha4varno nepuona

[ebeTt
5627,75

5627,75

10 358 034,83

10 358 034,83
250 000 000,00
250 000 000,00
250 000 000,00

2 957 165 460,64
2 776 765 460,64
2 776 765 460,64
2409 278 715,25

349 591 777,49
4619 148,35
6312 180,17
6 863 639,38

100 000,00

180 400 000,00

58 400 000,00
20 000 000,00

O6opoThl 3a nepuog

[ebet
0,07
0,07
331 363,64

24 466,85
13 084,63

88 000,00
540,00

47 466,51
631,74

157 173,91
15138 671,44
2 244 627,62
12 894 043,82

Kpeaut [ebeTt
1514,17 4 113,65
1514,17 4 113,65

331 363,64

24 466,85
13 084,63

88 000,00
540,00
47 466,51
631,74
157 173,91
6 964 069,30 18 532 636,97
2 206 332,00 38 295,62
4757 737,30 18 494 341,35
250 000 000,00
250 000 000,00
250 000 000,00

2 957 165 460,64
2 776 765 460,64
2 776 765 460,64
2 409 278 715,25

349 591 777,49
4619 148,35
6312 180,17
6 863 639,38

100 000,00

180 400 000,00

58 400 000,00
20 000 000,00

Canbfo Ha KoHel, nepvoaa

Kpeaut



AO "Perent"
60, PacyeTbl ¢ nocTaBLUUKaMMU U

noapanyYnkKamm
60.01, Pacuetbl c

NMOCTaBLLUMKAMWU 1 noapAaavYnKkamun

AO "HoBbilh pernctpatop”
CyeT Ne C-7720/0059 ot

14.01.2020
Cyet Ne C-7720/0503 o1
04.03.2020

00O AyauTtopckas cnyxba "PLIB-

[enoBas Nepcnektusa"
Horosop Ne 048-OA/20 Ha
npoBefeHVe ayanTa
OyX.(dhMHaAHCOBOW) OTYETHOCTHU
AT NR N5 2020

dabpuka CHexka AO
Horoeop apeHgbl CH-HA/9 ot
19.09.11

60.02, PacyeTbl No aBaHcam
BblOAHHbIM

AO "HoBblIlh pernctpatop"
CyeT Ne C-7720/0503 ot
04.03.2020

00O AyauTtopckas cnyxba "PLIB-

Henosas Nepcnektmea"
Horoeop Ne 048-OA/20 Ha
npoBefeHve ayanta
6yX.(dbMHaAHCOBOW) OTYETHOCTHU
at NA N5 2020

68, Pac4yeTbl no Hanoram u
cbopam
68.01, HO®DJ1 npn ncnonHeHmm
0693aHHOCTEN HanoroBoro

Hanor (B3HOChKI): Ha4YMCcneHo /

yrnayeHo

lMeHun: poHaumncneHo / ynnayeHo

(camoCTOSATESbHO)

68.04, Hanor Ha npubbINb

68.04.1, Pac4yeThbl c O0aKeToM

Hanor (B3HOCHI): Ha4YMcneHo /
ynnayeHo
denepanbHbI OoaxeT
PernonanbHbIl 6rooxeT
lMeHun: goHauncneHo / ynnavyeHo
(caMoCcTOATENBLHO)
denepanbHbIi OoaxeT
PervonanbHbIl OogxeT
68.04.2, Pacuet Hanora Ha
NnouobINb

102 000 000,00

45,56

45,56

415,70

41,55
374,15

4 893,37

4 893,37

4 893,37
4 893,37

2187 830,74

2187 876,30
2187 876,30
2188 292,00

328 244,00
1 860 048,00

157 276,85
113 006,85

540,00
270,00

270,00
88 000,00

88 000,00

24 466,85
24 466,85

44 270,00

270,00
270,00

44 000,00

44 000,00

8 003 075,37
22 495,00

22 495,00

7 980 580,37
4 373 151,00
4 373 151,00

655 973,00
3717 178,00

3 607 429,37

157 276,85
113 006,85

540,00
270,00

270,00
88 000,00

88 000,00

24 466,85
24 466,85

44 270,00

270,00
270,00

44 000,00

44 000,00

7 235 838,37
22 495,00

22 495,00

7 213 343,37
3 605 914,00
3 605 914,00

540 887,00
3 065 027,00

3607 429,37

102 000 000,00

45,56

45,56

415,70

41,55
374,15

4 893,37

4 893,37

4 893,37
4 893,37

1420 593,74

1420 639,30
1420 639,30
1421 055,00

213 158,00
1207 897,00



69, Pac4yeTbl nNo couunanbHOMY
CTbaxoBaHUIO U obecnevyeHuno
69.01, PacyeTbl no
couvanbHOMV CTPAXOBaHUI
Hanor (B3HOCbI): Ha4ucneHo /
vrnna4yeHo
69.02, PacyeThbl no
MNEeHCUOHHOMV 0becneyeHunto
69.02.7, ObsizaTenbHoe
NeHCUOHHOE CThaxoBaHue
Hanor (B3HOCbI): Ha4Y1cneHo /
ynnayeHo
69.03, PacueTbl no
obs3aTensHOMYy MeAULMHCKOMY
~TNAYNRAHIAN
69.03.1, PegepanbHbIn POHA
OoOMC
Hanor (B3HOCbI): Ha4McneHo /
vnnayeHo
69.11, PacyeTbl no
06s3aTeNbHOMY CoLManbHOMY
CTpaxoBaHWUIO OT HECYaCTHbIX
cny4aeB Ha NpPoun3BOACTBE U
npodeccnoHasbHbIX

Hanor (B3HOCbI): Ha4McneHo /
ynnayvyeHo
70, Pac4yeTbl ¢ nepcoHanom no
onnarte Tovoa
71, Pac4yeTbl ¢ NogoTYETHLIMU
nuuamu
71.01, Pacuethl C
NnoaoTYETHLIMU NULIAMU
76, Pac4yeTbl ¢ pasHbIMK
nebutonamun 1 KoeanTonamu
76.09, lNpo4ne pacyeTbl C
pasHbiMK gebuTopamm n

KNAMNIATNANANIA

AO "BAHK CI'B"
%% no Hor.baHkoBc.Bknaga Ne
10-0/2013 ot 15.08.13 1
CIrb - MHO 1, 13.01.20-
17.01.20 (10 300 000p., 5.65%)
Crb - MHO 10, 17.03.20-
31.03.20 (12 200 000p., 5,3%)

Crb - MHO 11, 25.03.20-
31.03.20 (2 200 000p., 5,35%)

21027 371,03

21027 371,03

9 884,93

52 257,57
5018,11

5018,11

38 068,43
38 068,43

38 068,43

8 824,95

8 824,95

8 824,95

346,08

346,08

173 038,30

305,52

305,52

18 380 817,36

18 380 817,36

10 696 030,48
10 382 513,67

6 360,11

24 733,33

1929,51

52 257,57
5018,11

5018,11

38 068,43
38 068,43

38 068,43

8 824,95

8 824,95

8 824,95

346,08

346,08

173 038,30

631,74

631,74

12 898 671,44

12 898 671,44

10 694 043,82
10 382 513,67

6 360,11

24 733,33

1929,51

26 509 516,95

26 509 516,95

11 871,59

326,22

326,22



CIr'b - MHO 12, 31.03.20-
14.04.20 (16 500 000p., 5,55%)

CI'b - MHO 13, 14.04.20-
28.04.20 (16 500 000p., 5,4%)

CI'b - MHO 14, 28.04.20-
12.05.20 (16 400 000p., 5,3%)

CI'b - MHO 15, 12.05.20-
26.05.20 (16 400 000p., 5,25%)

CrB - MHO 16, 26.05.20-
09.06.20 (16 400 000p., 5,05%)

CrB - MHO 17, 29.05.20-
09.06.20 (2 000 000p., 5,1%)

CI'b - MHO 2, 17.01.20-

21.01.20 (10 300 000p.. 5.65%)
Crb - MHO 3, 21.01.20-

27.01.20 (10 300 000p., 5.65%)
CI'b - MHO 4, 27.01.20-
10.02.20 (10 300 000p., 5,65%)
CIrb - MHO 5, 31.01.20-

10.02.20 (2 000 000p., 5.65%)
CI'b - MHO 6, 10.02.20-
18.02.20 (12 400 000p., 5,55%)
Crb - MHO 68, 23.12.19-
13.01.20 (8 200 000p., 5,5%)

Crb - MHO 69, 31.12.19-
13.01.20 (2 100 000p., 5,55%)

Cre - MHO 7, 18.02.20-
03.03.20 (12 300 000p.. 5.5%)
CI'b - MHO 8, 28.02.20-
03.03.20 (2 000 000p., 5,45%)
CIrb - MHO 9, 03.03.20-
17.03.20 (14 300 000p., 5.45%)

AO "Hes3aBucumble nHBecTULUn"
5/H-2016 (1) o1 21.12.2016 go
20.12.2019

AO "lMpodeccrnoHanbHbIN

cTpoutens"
[loroBop 3arima geHeXHbIX
cpeact Ne 7/H-2019 ot
25.03.2019

AO "PereHT"

9 884,93

16 795 584,70
16 795 584,70

1693 698,66

1 693 698,66

2528 202,74

35 028,69

34 081,97

33 248,09

32 934,43

11 314,21

557,38

6 360,11
9 540,16
22 260,38
3087,43
15 042,62

16 019,13

4 139,75

25 877,05
1191,26
29 811,20

2304 087,44
2304 087,44

763 387,97

763 387,97

4617 311,47

35 028,69

34 081,97

33 248,09

32 934,43

6 360,11
9 540,16
22 260,38
3 087,43
15 042,62

25 904,06

4 139,75

25 877,05
1191,26

29 811,20

2204 627,62

2204 627,62

11 314,21

557,38

19 099 672,14
19099 672,14

252 459,01

252 459,01

7 145 514,21



[oroBop 3arima geHeXHbIX
cpeactB Ne 8/H-2019 ot
08.10.2019
80, YcTaBHbIM KanuTan
80.09, MNpounn kanutan
84, HepacnpegeneHHasi npnbbinb
(HENOKDbLITLIN VOLITOK)
84.01, MNpunbbinb, nognexatlas
pacnpeneneHuto
90, MNMpogaxu
90.08, YnpaBneH4yeckue
90.08.1, YnpaBneH4eckne
pacxobl No AeATENbHOCTU C
OCHOBHOW CUCTEMOM

LiIAnAranAnAvrALIA

90.09, MpubbINb / yObITOK OT
noonax
<...>
91, NMpoyne goxoabl N pacxodbl
91.01, MNpoumne goxoabl
[oxon ot genosuta
MpoueHTbI K nonyyeHuto (ynnaTe)
B pybnsix
[Mpoumne onepaumnoHHble AoXoabl
(% MHO)
91.02, MNpoymre pacxonbl
Pacxogpbl Ha ycnyrn 6aHkoB
91.09, Canbao Npoynx JOXOL0B
1 DacxonoB
<...>
96, Pe3epBbl NpeacTosiLmx
DaAcXonoB
96.01, OueHoYHbIe
obsi3aTtenbcTBa Mo
RN2AHArNAW NAHIACAN nnﬁn'rumwnnn
96.01.1, OueHo4YHble
obsasarenbcTBa Mo

RNAHATNAW NAHIACAN
OueHoYHble 0bsa3aTenbCTBa Ha

€XXEeroaHbI OTNYCK
96.01.2, OueHo4YHble
06s3aTenbCcTBa N0 CTPaXOBbIM

R2AHNCANM
OueHoYHble 0653aTenbCTBa Ha

€)XEeroaHbI OTNYCK
99, MpubbLINU N YObITKK

2528 202,74

3 050 000 000,00
3 050 000 000,00

186 335 631,06

186 335 631,06

28 139,08

28 139,08

21612,20

21 612,20

6 526,88

6 526,88

4617 311,47

331 363,64
331 363,64
331 363,64

18 380 817,36

12 310,06
12 310,06
18 368 507,30

18 368 507,30
20 655,45

20 655,45

15 864,39

15 864,39

4 791,06

4 791,06

3938 793,01

331 363,64

331 363,64
331 363,64
18 380 817,36
18 380 817,36
10 382 513,67
7 684 786,88

313 516,81

13 084,63

13 084,63

10 049,64

10 049,64

3 034,99

3 034,99

18 368 508,57

7 145 514,21
3 050 000 000,00
3 050 000 000,00
186 335 631,06
186 335 631,06
331 363,64
331 363,64
331 363,64
18 380 817,36
12 310,06

18 368 507,30

20 568,26

20 568,26

15 797,45

15 797,45

4 770,81

4770,81

14 429 715,56



99.01, MpubbINKN N YObITKN OT
XO35MCTBEHHOW AEATENBHOCTYU
(3a ucknyeHnem Harora Ha

AnaA A\

99.01.1, MNpubbINK 1 YObITKM NO
OEeATENbHOCTM C OCHOBHOW

CUACTAMNIA HAanNNrNNANNwauIa

99.02, Hanor Ha npuobInb
99.02.1, YcnoBHbIV pacxod no
Hanorv Ha NoubbInb
99.02.4, MNepecyet
OTIIOXEHHbIX HANOroBbIX

arvTRNR 1 NAQ2ATANKLCTR

99.09, Npoune npmnbbINu n

331 363,64

331 363,64

3 607 428,73
3 607 428,73

0,64

18 368 507,30

18 368 507,30

0,07

0,07

1,20

3 607 428,66
3 607 428,73

18 037 143,66

18 037 143,66

0,07

0,56

|Utoro | 3238 556 494,25 3 238 556 494,25|

64 908 435,58

64 908 435,58| 3 252 211 728,21/ 3 252 211 728,21




OpraHuzauusi  AkumoHepHoe obLecTBo "MPO®ECCUOHANBHbLIN CTPOUTENB"

ByxranTtepckui 6anaHc

Ha 2019 r

MpunoxeHne Ne1

K MNpukasy MuHucTepcTea omHaHcoB
Poccuiickon ®epnepaunun

oT1 02.07.2010 Ne 66H

(B pea. NMpukasza MuHdwmHa Poccun

07 05.10.2011 Ne 124H, oT 06.04.2015 N2 57H
o1 06.03.2018 Ne 41H, oT 19.04.2019 Ne 61H)

MoeHTudUKaumoHHbI HOMep HanoronnaTenbLmka

Bug sakoHoMu4eckom
neaTenbHOCTH

[eaTenbHOCTb 3akasyunka-3acTpoNLLMKa, reHepanbHOro nogpsayvka

OpraHusaumoHHo-npasoBas popma / hopma cobCcTBEHHOCTU
Henyb6nuyHble akunoHepHble obuecTBa / YacTHas cOGCTBEHHOCTb

EavHuua namepeHnus: Toeic. py6.

MecToHaxoxaeHue (agpec)

KOo[Obl
dopma no OKY[} 0710001
[arta (4ncno, mecsi, rof) | |
Mo OKMNO 35974945
MHH 7728459522
no
OKB3[ 2 71.12.2
no OKOM®/
OK®C 12267 16
no OKEN 384

117246, Mocksa r, HayuHbii npoe3g, a. Ne 19, nom. 6 kom. 310

Byxrantepckas oT4eTHOCTb NOANeXuTb obsa3aTenbHOMY ayauTy OA I:l HET
HaumeHoBaHWe ayaMTopcKon opraHusauum/damunus, uMs, oT4eCTBO (NPY Hanu4um)

OBLECTBO C OrPAHUYEHHOW OTBETCTBEHHOCTbLIO "KOHCYNBTALIMOHHO-

VHANBUAYATIEHOTO 8YAMTOPA ay N TOPCKAA OUMPMA "OENIOBAS NEPCMEKTUBA"

MOoeHTUdhMKaUNOHHbIN HOMEpP HanoronaTesnbllmka
ayanToOpCKOM opraHM3aunn/vHaMBnayanbHoro ayamtopa
OCHOBHOW rocyaapCTBEHHbIN PEMMCTPaLMOHHbIA HOMEpP
ayaMTOPCKOWM OpraHM3auun/mHanBnayanbHoro ayanutopa

NHH 7710160379

OrPH/
OrPHUMN 1027700305588

Ha Ha 31 pekabps Ha 31 pekabps
1 2
MosicHeHus HavmeHoBaHue nokasaTtens Kop 2019 3 2018 o4 2017 5
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTuBbl 1110 - - -
PesynbTaThl nccnenosaHuin u paspabotok 1120 - ) )
HemaTtepuarnbHble MOUCKOBbIE aKTUBbI 1130 - - -
MatepuanbHble NOUCKOBbLIE aKTUBbI 1140 h - -

2 OCHoBHble cpeacTBa 1150 1556 - -
[oxoaHble BroXeHns B MaTepuarbHble LEHHOCTH 1160 - - -
duHaHCOBbIE BIOXEHUS! 1170 - - )
OTnoXeHHble HAaNoOroBble akTUBbI 1180 9244 - -
Mpoyne BHEOBOPOTHbIE aKTUBbI 1190 h - -
WTtoro no paspgeny | 1100 10 800 b -

Il. OBOPOTHbIE AKTUBbI

4 3anachl 1210 90 024 - -
Harnor Ha go6aBneHHy CTOMMOCTbL MO NPUOBPETEHHBIM
LIEHHOCTAM 1220 - - )

5 [ebutopckas 3a00imKeHHOCTb 1230 3685 - -
PuHaHCOBbIE BMOXEHUS (32 UCKMHOYEHNEM AEHEXHbIX
3KBMBANEHTOB) 1240 - - -
[eHexHble cpeacTBa U AEHEXHbIE 3KBMBANEHTbI 1250 134 b -
Mpoyne 06opoTHbIE aKTUBDI 1260 - - -
WTtoro no pasgeny I 1200 93 843 - -
BAJTAHC 1600 104 643 - -




dopma 0710001 ¢c. 2

Ha Ha 31 pekabps Ha 31 pekabps
1
MoacHeHus HaunmeHoBaHue nokasartens Kon 2019 3 2018 4 2017 5
NMACCUB
ll. KAMUTARN U PE3EPBbI ©
YcTaBHbIV kanutan (CKNagoYHbli kKanuTarn, yCcTaBHbIN
doHAa, BKNagbl ToBapuLLewn) 1310 100 - -
7
Cob6CcTBEHHbIE aKkLuK, BbIKYMEHHbIE Y aKLMOHEpPOB 1320 - ) - ( - )
MepeoueHka BHEOGOPOTHbLIX aKTUBOB 1340 - - -
[o6aBo4HbIn kanutan (6e3 nepeoueHkn) 1350 h - -
Pe3epBHbIN kanuTan 1360 - - -
HepacnpepneneHHas npubbink (HENOKPbIThINA yObITOK) 1370 (36 344) B -
WTtoro no pasgeny Il 1300 (36 244) - -
IV. QONITOCPOYHbLIE OBA3ATENIbCTBA
3aemHble cpeacTBa 1410 - - -
OTnoxeHHble Hanorosble obsizaTenscTBa 1420 158 - -
OueHo4Hble obsizaTenscTBa 1430 - - -
Mpoyne obsizaTencTBa 1450 - - -
WTtoro no pasgeny IV 1400 158 - -
V. KPATKOCPOUYHbIE OBA3ATENIbCTBA

3aeMHble cpeacTea 1510 21694 - -

5 Kpeautopckas 3agomkeHHOCTb 1520 117112 - -
Hoxoabl 6yayuwmx nepnogos 1530 - - -

7 OueHoYHble obA3aTenscTBa 1540 1923 - -
Mpoune obsszatenbcTBa 1550 - - -
WToro no pasgeny V 1500 140 729 B B
BANAHC 1700 104 643 - -

Pykosogntensb Kucenes A.B.
(nognuchb) (pacLumdpoBka noanucu)

"27 "mapTa 2020 r.

Mpumeyarus

1. Yka3sblBaeTCs HOMEP COOTBETCTBYHIOLLETO NOSICHEHNs K Byxrantepckomy G6anaHcy v oT4eTy o npubbiisix u ybbirkax.

2. B cootBeTcTBUM C MMonoxeHnem no GyxrantepckoMy y4yeTy "Byxrantepckas OoTHETHOCTb opraHusauun” MY 4/99, yTBepXaeHHbIM
Mpukasom MuHucTepctaa pmHaHcoB Poccuiickon Peaepaummn ot 6 nong 1999 r Ne 43H (no 3akntodennio MuHnctepcTea tocTuummn Poccuinckoit
®epnepauym Ne 6417-MK ot 6 aBrycta 1999 r ykasaHHbIM [puka3s B rocyJapCTBEHHON perucTpaumn He HyxaaeTcs), nokasateny ob otaenbHbIX
akTuBax, obasatencTBax MoryT NPUBOANTLCA OBLLE CYMMOW C PacKpbITVeM B NOSCHEHUAX K Byxrantepckomy 6anaHcy, ecnv Kaxabli U3 aTux
nokasarernen B OTAENbHOCTU HECYLLECTBEHEH AN OLEHKN 3anHTepecoBaHHbIMM MOMb30BaTeNsiMM (MHAHCOBOTO MONOXEHUS OpraHWM3aLmMm U

hMHaHCOBbLIX Pe3ynbTaToB ee AeATENbHOCTU.
3. YkasblBaeTcsi OTYETHasi JaTa OTYETHOro Nepuoaa.
4. YKasbiBaeTcs npedplayLumi rog.
5. YkasblBaeTcsi rof, NpealecTByOWMIA NpeabiayLiemy.

6. Hekommepueckas opraHv3aumsi UMeHyeT ykasaHHbIi pasgen "Lienesoe duHaHcuposaHue". BmecTo nokasatenein "YcTaBHbii kanutan",
"[o6aBoYHbIN kanutan", "Pe3epBHbii kanutan" 1 "HepacnpeneneHHas npubblnib (HEMOKPbLITLIA YOBLITOK)" HEKOMMepYeCKasi opraHu3aumst BKrovaeT

nokasaterm "Maesoi coHA", "Lieneson kanutan”, "Lienesble cpeactaa”, "®oHA HEABUXMUMOTO 1 0COB0 LIEHHOTO ABWKMMOro uMyLlecTsa", "Pe3epBHbii
W Hble Lenesble (oHab!" (B 3aBUCUMOCTY OT (hOPMbI HEKOMMEPYECKOIN OpraHn3aLmmn U UCTOYHUKOB (DOPMUPOBaHKS UMY LLECTBA).
7. 3necb v B Apymx hopmax OTYETOB BbMUTAEMbIN N OTpULIATENbHbIA NOKa3aTerb NokasbiBaeTCs B KPYrIbiX CKOOKaX.



OTyeT 0 (hMHAHCOBLIX pe3ynbratax

MpunoxeHne Ne1

k Mpwukasy MnHnctepctesa huHaHCOB
Poccuiickon ®enepaunn

ot 02.07.2010 Ne 66H

(8 pea. Mpukasa MuHdpurHa Poccun

oT 05.10.2011 Ne 124H, ot 06.04.2015 Ne 57H
0T 06.03.2018 N2 41H, oT 19.04.2019 Ne 61H)

322019+« Koabl
dopma no OKY[} 0710002
[aTta (4ncno, mecsu, roa)
Opranusauust  AkumoHepHoe obuwecTtso "MPOPECCNOHANBHbLIN CTPOUTESBL" Mo OKMNO 35974945
MaeHTUdUKaLUmMOoHHbI HOMep HanoronnaTenbLmka MHH 7728459522
Bua akoHoMum4eckom _ . no
neATENLHOCTH [esTenbHOCTb 3aKa3yuka-3acTpOMLLMKa, FeHepanbHoro noapsadmka OKB3[ 2 71.12.2
OpraHusaumoHHo-npaeoBas gopma / popma cobcTBEHHOCTH no OKOM®/
Heny6nuyHble akumoHepHble obuiecTsa / YacTHas cobCTBEHHOCTb OK®C 12267 16
EpvHnua nameperusi: Teic. py6. no OKEN 384
MosicHeHus ! HaumeHoBaHue nokasaterns 2 Kon 3a2019 13 3a2018
Beipyuka® 2110 8 650 -

6 CebecToumocTb npogax 2120 | ( 1252 )| ( - )
Banoeasi npubbinb (yObITOK) 2100 7398 -
Kommepueckue pacxogpl 2210 | ( - )|« - )

6 YnpasneH4yeckne pacxofpl 2220 | ( 51396 )|« - )
Mpubbinb (y6bITOK) OT Npoaax 2200 (43 998) -

[oxoabl OT y4acTusi B Apyrnx opraHnsaumsix 2310 - -
[oxoabl (pacxofpl), CBsiI3aHHbIE C y4acTUeM B APYTrMX OpraHn3aumnsx 2311 - -
[oneBoe yyacTve B MHOCTPaHHbIX OpraHmn3aumsx 2312 - -
[onesoe y4yacTne B pOCCUNCKNX OpraHnsaumsax 2313 - )
MpoueHTbI K NoNnyYeHuo 2320 184 -
MpoueHTbI K Nony4YeHuo 2321 - -
[MpoueHTbI MO rocyAapCTBEHHbIM LieHHbIM Bymaram 2322 - -
MpoLeHTbI Mo rocyAapCTBEHHbIM LieHHbIM 6yMaram no ctaske 0% 2323 - -
MpoueHTbl K ynnate 2330 | ( 1694 )| ( - )
MpoueHTbl K ynnate 2331 | ( - K - )
MpoueHTbI, HaYNCEHHbIE B COOTBETCTBUN CO cTaTben 269 HK PO 2332 ( - ) ( - )
Mpoyne goxogpl 2340 148 -
[oxoabl, CBA3aHHbIE C peanu3aumein OCHOBHbIX CPeACTB 2341 - b
[oxoabl, cBA3aHHbIE C NMKBMAALMEN OCHOBHbIX CPEACTB 2342 - -
[oxopabl, CBA3aHHbIE C peanu3aumen HemaTtepuasbHbIX aKTUBOB 2343 - -
[oxoabl, CBA3aHHbIE C peanusaunen NpoYero nmyLiecTsa 2341 - -
[oxopabl, cBA3aHHbIE C peanu3aunen npaBa TpeboBaHusi Kak okasaHus

urHaHCOBbIX yCnyr 2342 - -
[oxoppl, cBSI3aHHbIE C peanu3auumer npaBa Ao HacTynneHns nnatexa 2343 - -
[oxogabl, CBA3aHHbIE C peanu3auunen npaBa nocre HacTynneHus cpoka nnatexa | 2341 - -
[oxopapl, CBA3aHHbIE C peanu3aument UMYy LLEeCTBEHHbIX NpaB, KpoMe npasa

TpeboBaHust 2342 - -
[oxopapl, CBSi3aHHblE C peanu3aumel UMyLLEeCTBEHHbIX NpaB No o6bekTam

obcnyxunBaooLWwmx NPOU3BOACTB U XO3SANCTB 2343 - -
[oxopnbl, CBAA3aHHbIE C peanu3aumei LeHHbIX Bymar 2341 - b
Hoxopbl No onepaunsiMm ¢ PMHAHCOBBLIMU MHCTPYMEHTAMU CPOYHbIX CAESOK, He

obpaljaoWwmnumMmncs Ha opraHM3oBaHHOM pbIHKE 2342 - -
[oxoapl No onepaunsiM ¢ PMHaAHCOBLIMU MHCTPYMEHTaMMN CPOYHBLIX COENOK,

obpallaLMMNCs Ha OPraHN30BaHHOM pbIHKE 2343 - h
[oxopkl, cBS3aHHbIE CO cAaven nmyLlecTsa B apeHay (cybapeHay) 2341 - -
[oxoabl B BUae BOCCTAHOBIEHHbIX OLEHOYHbIX pe3epBOB 2342 - -
Pa3Huua mexay nepBoHayYansHOW U HOMUHANbLHOW CTOMMOCTbBIO MO A0SITOBbIM

LEeHHbIM ByMmaram 2343 - -
Mpoyne onepaumoHHble Joxoabl 2341 - -
LITpadbl, NeHN, HEYCTONKM K NONyYeHuto 2342 - -
MpubbINb NpownbIx net 2343 b -
BoamelleHmne y6bITKOB K MOMyYeHMI0 2341 - )
KypcoBble pa3HuLpbl 2342 - h
KypcoBble pasHuLpbl No pacyetam B y.e. 2343 - -
[oxoabl B BUAe CNucaHHOM KpeaUTOPCKOW 3aJ0MMKEHHOCTH 2341 - -
[oxopabl, CBSi3aHHbIE C NepeoLeHKO BHEOGOPOTHLIX aKTUBOB 2342 - -




[Npoyne BHepeanm3auMoHHbIe 4OXOAbI 2343 -

KoppekTupoBka npubbinu A0 pbIHOYHBIX LiEeH 2341 -

[oxoabl, cBA3aHHbIE C peanusaunein o6bEKTOB CTpOMTENbCTBA 2342 -

Mpoyue pacxogbl 2350 | ( 70 )| ( )
KypcoBble pa3HuLpbl 2351 | ( b )| ( )
KypcoBble pasHuLpbl No pacyetam B y.e. 2352 | ( - )|« )
Hanoru n c6opsbl 2353 ( - )| ( )
Mpemus, BbINNayeHHas NokynaTento 2351 ( - ) ( )
[Mpoyne BHepeanu3aumMoHHble pacxoapl 2352 | ( - )| ( )
[poyne KocBeHHble pacxoabl 2353 | ( b )| ( )
[Npoyne onepaumoHHble pacxosl 2351 | ( - )| ( )
Mpoune ybbITkN, NPUpaBHEHHbIE K BHEPEeanu3auMoHHbIM pacxoaam 2352 | ( - K )
PasHunua mexay nepBoHayanbHOW U HOMUHANbLHOW CTOMMOCTbBIO MO AOSITOBbIM

LEeHHbIM ByMaram 2353 ( - ) ( )
Pacxopbl B Buge obpa3oBaHHbIX OLEHOYHbIX pe3epBoB 2351 | ( - )|« )
Pacxogfbl B Buae cnvcaHHon AeBuTopcKon 3a40MmKeHHOCTU 2352 ( - ) ( )
Pacxopgbl Ha ycnyru 6aHkoB 2353 | ( - )|« )
Pacxogbl no onepauusiMm ¢ (OMHAHCOBBLIMU MHCTPYMEHTaMWU CPOYHbIX CAENOK, He

obpallaloLMMUCS Ha OPraHN30BaHHOM PbIHKE 2351 | ( - )|« )
Pacxogbl no onepauusim ¢ (oMHaHCOBbLIMU MHCTPYMEHTaMU CPOYHBIX CAESOK,

obpallaowumMmcs Ha opraHM3oBaHHOM pbIHKE 2352 | ( - )| ( )
Pacxogbl no nepegaye ToBapos (paboT, ycnyr) 6e3so3mesgHo 1 ans

COBCTBEHHbIX HYXA 2353 | ( - )|« )
Pacxogbl, cBsizaHHble ¢ 6e3B03Me3aHbIM MONyYeHnem umyllecTsa, pabor, ycnyr

U1 UMY LLIECTBEHHbIX NpaB 2351 ( - ) ( )
Pacxogbl, cBA3aHHbIE C NIMKBMAALMEN OCHOBHbBIX CPEeACcTB 2352 ( - ) ( )
Pacxopbl, cBaA3aHHble C NepeoLeHKon BHEOOOPOTHbLIX aKTUBOB 2353 | ( - )| ( )
Pacxopgpbl, cBsizaHHble C peanu3aumeint UMYyLLEeCTBEHHbIX NpaB No obbekTam

06CyX1BaKOLLMX NPON3BOACTB U XO3ANCTB 2351 | ( - )|« )
Pacxopgbl, CBsi3aHHblE C peanu3aumeit UMYyLLEeCTBEHHbIX MpaB, KPOMe rnpasa

TpeboBaHus 2352 | ( - )| ( )
Pacxogbl, cBA3aHHble C peanu3aumen HemartepuarnbHbIX akTUBOB 2353 ( - ) ( )
Pacxopgbl, cBsizaHHblE C peanu3aumeit 06beKTOB CTPOUTENBCTBA 2351 ( - ) ( )
Pacxogbl, cBA3aHHbIE C peanv3aunen OCHOBHbIX CPeacTB 2352 ( - ) ( )
Pacxopgbl, cBsizaHHblE C peanu3auuvel npasa TpeboBaHUSt O HACTYNNEHUS CPoKa

nnaTexa 2353 | ( - )|« )
Pacxogpbl, cBSi3aHHble C peanu3aumnert npasa TpeboBaHUs Nocne HacTynneHns

Cpoka nnatexa 2351 | ( - )| ( )
Pacxogbl, cBA3aHHble C peanusauyen npoYero nMyLiecTsa 2352 ( - ) ( )
Pacxogbl, cBA3aHHble C peanu3aumen LeHHbIx bymar 2353 ( - ) ( )
Pacxogbl, cBsi3aHHbIE C yYacThem B APYTUX opraHnsaumnsx 2351 | ( - )|« )
Pacxofpbl, cBA3aHHbIE C y4acTUeM B MHOCTPaHHbIX OpraHvM3aumsax 2352 ( - K )
Pacxopgpbl, cBSi3aHHblE C y4acTheM B POCCUNCKUX OpraHn3aumsax 2353 | ( - )| ( )
MpnbbInb (yObITOK) A0 HANoOroobnoxeHus 2300 (45 430)

TeKyLwuit Hanor Ha NpuobINb 2410 | ( b )| ( )
B T.4. MOCTOSIHHbIE HaNoroeble 0b6s3aTenLCcTBa (aKTUBbI) 2421 -

M3MeHeHne OTNOoXEeHHbIX HanoroBbix 0ba3aTenscTB 2430 (158)

MI3MeHeHne OTNOXEHHbIX HanoroBbIX akTUBOB 2450 9244

Mpoyee 2460 -

Hanoru, ynnaynBaemble B CBA3M C NPUMEHEHMEM CneLmnanbHbIX HanoroBblx

pexumon 2461 -

LUTpadHble cCaHKLUmMM 1 NEHN 3a HapyLLEHUE HanoroBoro 1 UHOro

3aKoHogaTenbCTBa 2462 -

[MepecyeT OTNOXEHHbIX HANOroBbIX aKTUBOB M 0653aTeNnLCTB 2463 -

YucTas npnbbinb (yObITOK) 2400 (36 344)




dopma 0710002 c. 2

MosicHenusi ! HaumeHoBaHue nokasarens 2 Kon 3a2019r3 3a 20184
PesynbTaTt oT nepeoLieHkM BHEOBOPOTHBIX aKTUBOB, HE BKMIOYAEMbI B YACTYIO
npubbinb (ybbITOK) Nepuoga 2510 - -
PesynbTaT OT NepeoLieHKN OCHOBHbIX CPeACTB, He BKMIOYaeMbIi B YNCTYIO
npubbInb (y6bITOK) Nnepuoaa 2511 B B
PesynbTaTt oT nepeoLeHKkM HeMaTepuarnbHbIX akTMBOB, HE BKIOYaeMblli B
4ncTyto Npmbbine (y6bITOK) Nnepuoda 2512 B -
PesynbTaTt oT Npoumnx onepauuii, He BKMOYaeMblii B YUCTYO NpubkInb (yObITOK)
nepvoaa 2520 - -
Harnor Ha npubbink OT onepauunit, pesynbTaT KOTOPbIX He BKMIOYAeTCs B HUCTYIO
npubeinb (ybbITOK) Neproaa 2530 - B
COBOKYMHbIN (DUHAHCOBbLIV pe3ynbTaT nepmo;:;a6 2500 (36 344) -
CNMPABOYHO
BazoBasi npubbinb (y6bITOK) Ha akLmio 2900 - B
PasBogHeHHast npubbinb (y6bITOK) Ha akuuto 2910 - B
PykoBogntens Kucenes A.B.
(nognuceb) (pacLumdpoBka nognucu)

"27 "mapTa 2020 .

Mpymeyarns

1. YKa3biBaeTcs HOMEpP COOTBETCTBYIOLLETO NOSICHeHMs K Byxrantepckomy 6anaHcy v ot4eTy o npubbinax 1 ybbirkax.

2. B cootBeTtcTBUM C MonoxeHnem no GyxrantepckoMy yyeTy "Byxrantepckasi oT4eTHOCTb opraHusaummn” MNBY 4/99, yTeepaeHHbIM
Mpukasom MunncTepcTBa dmHaHcoB Poccuiickoit Pepepaumm ot 6 uons 1999 © Ne 43+ (no 3aknodeHnio MuHncTepcTaa ocTuummn Poccuiickoi
Pepnepaunn Ne 6417-IK ot 6 asrycta 1999 r ykasaHHbIM [pyka3 B rocyjapCTBEHHON PercTpaLmmn He HyXxgaeTcs), nokasateny o6 oTaenbHbIX
aKTvBax, obsizaTenbcTBax MOryT NPUBOANTLCS OBLLE CYMMON C packpbITVieM B MOSICHEHUAX K ByxranTepckomy 6anaHcy, ecnm Kaxabii U3 aTnx
nokasaternei B OTAEMbHOCTU HECYLLIECTBEHEH [N OLIEHKN 3aMHTepecoBaHHbIMI MOMb30BaTENAMM (MHAHCOBOTO MOMIOKEHNS OpraHn3aunn Unu
hpMHaHCOBbIX pe3ynbTaToB ee AeATeNnbHOCTH.

3. YkasblBaeTCst OTHETHbI nepuog,.

4. YkasbiBaeTcsa nepnos npeabiayLero roaa, aHanorMyHbii OT4ETHOMY nepuoay.

5. Bblpy4ka OTpaxaeTcs 3a MMHYCOM Harora Ha Jo6aBMeHHY0 CTOMMOCTb, aKLM30B.

6. COBOKYTMHbI (hMHAHCOBBLI pe3ynbTaT nepuoda onpeaenseTcs kak cymMmma cTpok "HucTas npubbiib (y6bimok)", "PesynbTaTt OT nepeoLeHku
BHEOBOPOTHBIX aKTUBOB, He BKIMIOYaeMbIi B YUCTYIO0 Npubbinb (y6biTok) nepropa” u "Pe3ynbTaT OT NPoYMX onepauuin, He BKMYaeMblii B YACTYI0 Npubbiib
(y6bIToK) OTHeTHOrO nepuopa”.




